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Airplane & Marine Instruments, Inc.—Earnings— 
Earnings for Six Months Ended June 30, 1944 














Net after charges__- 4 ae Nari $693,185 
Provision for taxes and renegotiation ES A ae re 400,000 
Net profit —~_- . 293,185 

Earnings per share on 228, 150 shares “capital “stock _ ETE $1.29 

—V. 157, p. 1142. 
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Aldred Investment Trust—Earnings— 


Earnings for Six Months Ended June 30, 1944 


Income from dividends_. a ih $183,335 
Expenses -----.-~-- . . ---+~ 24,144 
Debenture interest —--~- ecbtriiean . ikl ae sas 132,750 

*Net profit —---- acini $26,441 


*Exclusive of net loss 4 “151, 004 on snles of ‘securities Vv. 159, 


p. 1753. 


Allied Mills, Inc.—Directors Reelected— 


The stockholders at their recent annual meeting reelected five direc- 
tors proposed by the management for terms of one year each and 
passed a resolution ratifying a retirement pension plan for company 
employees and officials. 

William Stix Wasserman, President of the Investment Corp. of Phila- 
délphia and a nominee of William H. Shane, II, for membership on the 
Board. was defeated, receiving 221,780 votes compared to 494,793 for 
each of the present directors, J. B. DeHaven, J. D. Buhrer, A. G. 
Heidrich. T. G. Lovelace and Guy A. Thomas. 


A proposal by Mr. Shane that the company use $16,000,000 of its 
presently increased current assets to buy up 400,295 shares of its 


FIRM 
Bids. - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


Kobbeée, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 
RFector 2-3600 Enterprise 6015 New York 1-576 














INDUSTRIAL 


- INSURANCE - 





800,589 shares of common stock outstanding, 


DeHaven who said the company needs the expanded capital, 
a wholly-owned subsid- 
to carry out an expansion and development program in the next 
He added the expansion program has been held up so far 


sulted from the sale of Century Distilling Co., 
iary, 
few years. 


was answered by Mr. 
which re- 


by restrictions on materials and labor shortages with the only steps 
so far being the completion of plans for the erection of two new solvent 
extraction plants for processing soybeans, which will cost approximately 


$1,200,000.—V. 160, p. 977. 


Alleghany Corp.—Earnings— 








(Including Wholly Owned Subsidiary, Terminal Shares, Inc.) 

6 Mos. End. June 30— 1944 1943 1942 1941 
Total income $2,350,057 $2,833,048 $2,694,782 $2,687,421 
Interest. 025s... a 1,451,918 1,602,471 1,734,846 1,807,346 
Regis. and transfer 

agent fees & expense 11,817 16,141 9,093 6,689 
Trustees’, trustees’ coun- 

sel & int. paying agt. 

fees and expenses 41,731 175,788 69,779 101,478 
Taxes (franchise, social 

security, etc.) 52,071 2,996 2,641 7,556 
General expense. 182,899 181,738 123,645 91,409 
Exp. re Miss. Pacific 

RR. reorganization 5,100 3,382 38,727 eeicaee 
Bond readjustment plan 

expenses Be es ‘else oi Ree on 110,922 
Amort. of bond discount 

and expense 198,553 166,587 186,701 126,865 

Balance $405, 969 $683, 945 $529,300 $435,157 
Gains f:cm sec. ‘transac. 3,047,216 527,569 1,497 Ms Tel 

Total ~ $3,453.185 $1,211,514 $530,797 $435,157 
Prov. for estimated Fed. 

income tax 60,000 61,500 48,000 35,000 
Adjustment applicable to 

prior years_____ 10,000 cetihhmine etl? |. dade i ee 
Net losses on transac, 

in own bonds.__...-_~ 1,784.624 fe gubleieh «'; sae crue mk ae 

Net profit to earned 

surp. (deficit) acct. $5,187,809 *$1,150,014 %$482,796 $400,157 


*Exclusive of profit on cancellation of company‘s own bonds (net). 


Surplus Statements, for the 6 Months Ended June 30, 


Earned surplus (deficit)—Balance (defict), 
net losses on transactions in own bonds, 


Jan. 
$1,784,624; 


1944 
1, 1944, $70,446,779; 
provision of addi- 


tional reserve for possible loss on securities owned by Terminal Shares, 


Inc., $1,776,729; total, 
from sales of securities, from income 
(deficit), June 30, 1944, $68,820,323. 

Paid-in surplus—Balance, Jan. 1, 
sideration received for the issuance of 
convertible stock in exchange for 
1950, on 225 shares issued Jan. 1 to June 30, 
$7,650; amount, equal to $6 per share, 
preferred convertible stock issued Jan. 
for interest coupons from bonds due 1950), 
1944, $91,497,781. 


interest 


Consolidated Balance Sheet, 
Assets— 

Securities owned, pledged as collateral—Com. 
stock of Chesapeake & Ohio Ry., 1,100,000 
shares, pledged as collateral under note in- 
denture dated April 15, 1944 te SE NSA 

Securities pledged as collateral under bank 
loan agreement—Common stock of Chesa- 
peake & Ohio Ry., 40,574 shares, and capital 
stocks of other companies___ 


Mortgage bonds and debentures of railroad 
companies aii ace Poe Hse 
20-year 542% conv. ~ gold bonds, series A, due 
1949, of Missouri Pacific RR., $11,152,000 
principal amount —_____ be a 

U. S. Govt. securities 
*North Kansas City properties.__..______ 
Cash collateral under bank loan ‘agreement 


Cash held by trustee under Terminal Shares, 
Inc., note indenture dated Jan. 1, 1931- 
Dividends and interest receivable accrued on 
securities pledged as collateral__ 

Cash in banks and on hand_- 
Securities owned (unpledged )— 
Capital stocks of Missouri Pacific RR. 
Certificate of deposit for capital 
Wheeling and Lake Erie Ry._____ 
Deferred charges........_..- 


stock ki of 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Manicipal Bonds 


MUNICIPAL DEPARTMENT 


$74,008,132; balance, net 
statement, 


1944, $91,488,781; 


June 30, 


income and net gains 
$5,187,809; balance 


part of con- 


225 shares of prior preferred 
coupons from bonds due 


1944 ($34 per share), 


respecting 225 shares of prior 
1 to June 30, 1944, 
$1,350; balance, 


in exchange 
June 30, 


1944 
Column A ColumnB 


$41,462,156 $50,737,500 


12,956,424 6,882,320 
9,655,877 9,680,608 
11,292,156 1,282,480 
4,904,272 4,902,875 
4,223,271 4,223,271 
30,000 30,000 
6,131 6,131 
932,498 932,498 
945,774 945,774 
47876679: ..) cunic. 
5,805 4,860 
259,999 259,999 





inca oe tn a wt GROG, Oe B10 eeO,a80 


CALLEN & CO. 


Established 1922 
30 BROAD STREET 
Telephone: HAnover 2-2600 


NEW YORK 4, N. Y. 
Bell Teletype: NY 1-573 





MISCELLANEOUS 


Liabilities— 
3% % secured convert. notes due Apr. 15, 1954 $30,000,000 $20,000,000 
Note payable due June 1, 1949....._-__.__-__ 9,000,000 9,000,000 
Accounts payable and accrued expenses_______ 212,041 212,041 
Interest payable accrued____. ~~~ - 213,123 213,123 
Taxes payable accrued (other than ” Federal 

taxes on inoue) ._...i.. eee 7,937 7,937 
Provision for Federal taxes on income__.___-- 132,288 132,288 
Matured interest coupons___- E 21,650 21,650 
Prior pfd. conv. stock, $2.50 cumulative_______ 1,112,050 1,112,050 
Preferred stock __ ds an eiecen geste aie aE 66,753,900 66,753,900 
Cothiaon steth.. 5 x. Siac nce hacen ceeae 4,522,597 4,522,597 
Paid-in surpius___- til, aidactebaserane 6 91,497,781 91,497,781 


Earned surplus (deficit)_.______ 68,820,323 123,585,051 





Totel ° un Saka ce + +a eee $134,653,044 $79,888,316 


A—Amounts at which assets are carried on books of corporation 
and its wholly owned subsidiary, Terminal Shares, Inc. 

B—Amounts at which assets would appear if listed securities were 
stated at indicated market quotations as of June 30, 1944. 


*Securities and notes owned by Terminal Shares, Inc: (pledged as 
collateral under indenture securing $13,333,556 principal amount 
Terminal Shares, Inc., for five-year 542% secured gold notes, which 
notes are owned by Alleghany Corp.), subject to agreement to sell 
(terminated July 15, 1944, without sa.e) to trustee in reorganization 
of Missouri Pacific RR. Co., at cost, $13,000,000; less reserve for pos- 
sible loss, $8,776,729.—V. 160, p. 617. 














Allied New Hampshire Gas Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
OCMSrRsIee FOVENUCS 8c Si a eek $122,591 $110,715 
Operatior Stediinys ae aisumn el Chnugae ane Dates Ae nar 80,778 70,289 
Maintenance —.--.....-_ LS SY 3,496 6,950 
a” | RR ie DER ie, SINR FA" 7,699 7,840 
Federal income Meee STE Me ‘a sa aaieanacine 4,106 3,000 

Utility operating income_______-____._______ $26,512 $22,636 
[Jee TOU {000 hao de 2,197 3,287 

Gross income + ..~...._-.__~- sib ohana Sai $28,709 $25,923 
Retirement reserve accruals__..__.__-_.______ 12,752 14,048 
CUD NOCOOOE. ioe oh ee 2,844 3,101 

ae CN a a. i a etka $13,112 $8,773 
Dividend appropriations ___~_ arcgpbes cla ialcSacs toi 8,400 3,500 
-——V. 160. p: 113. 

Aluminium, Ltd. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1944 1943 
*Net profit (estimated) _— _-_ _----ssas-cc- $5,700,000 $5,6600.000 
Common shares  ____ Sie nid Soleiig cuca ates 744,410 744,410 
Earnings per share_____- a 4 $7.36 $7.04 


*After taxes, depreciation, ‘ete. —¥i “160, p. 321. 


American Airlines, Inc.—Record Miles Flown— 


The corporation in July flew a record total of 1,629,211 miles for 
the Army Air Transport Command, making an aggregate of 27,684,684 
miles since the spring of 1942, according to Hugh L. Smith, Vice 
President in charge of operations. In July alone, 419 transatlantic 
crossings were completed making a grand total of nearly 3,500. Plane 
utilization amounted to almost i2 hours daily in July, and a total 
of 5,253 passengers were carried.—-V. 160, p. 825. 








American Bosch Corp.—Earnings— 

6 Mos. End. June 30— 1944 *1943 1942 
Profit after tax. but before reserve $1,131,226 $743,552 $594,752 
Provision for post-war reserve___— 150,000 150,000 164,000 

Net profit. .......- eiicadiiecsietla $981,226 $593,552 $430,752 
Earnings per common “ share_ me $1.42 $0.95 $0.62 

*Revised. 


Note—Federal income taxes for the first half of 1944 were $3,155,000; 
1943, $2,267,000; and 1942, $2,346,000.—V. 159, p. 2073. 


American Business Credit Corp. (& Subs.)—Earnings 


Years Ended June 30— 1944 1943 
Gross income_._--~-~- an ines ni engiaetacsecusk: ky Pa ee 
Net income before Federal “income CNet =. c8 711,973 920,798 
*Provision for Federal income taxes_.-- ~~~ 281,500 423,090 
Wet {eG co oe ae eke dee 430,473 497,708 
Earnings per share on class A common-_-_--_-_-~- $0.36 $0.41 
Earnings per share on class B common-_-__-_---~~ $2.15 $2.48 


*Including ,in 1943 reserve of $75,000 for 
dispute. 


excess profits tax in 


Consolidated Balance Sheet, June 30, 1944 


Assets—-Cash in banks and on hand, $2,470,258; U. S. Govt. securities, 
$1,325,000; due from customers (net), $11,972,055; prepaid interest, 
taxes and other expenses, $30,599; furniture, fixtures and leasehold 
improvements (less depreciation), $44,904; total, $15,842,817. 


Liabi'ities—-Notes payable (unsecureG), $9.000,000; accounts pay- 
able and accrued expenses, $44,706; reserve for Federal capital stock 


SMA NANA UNNNEMU SAA TT HEUAAADA AALS ETM ee ee 
E € 
= Banks, Cobitedilahe and Individuals have found 

= us an effective market place for large or small 

2 BLOCKS of SECURITIES 

= which are not readily marketable. 
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eg? : INQUIRIES INVITED 

2°. , THOMPSON & CO., INC. 
ee 120 Broadway, New York 5, N. Y. 

Becavauyeuungey tna rscuiuad tu 00 SAE NUYS 
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and other taxes, $27,963: reserve for Federal taxes on income, $286,355; 
reserve for contingencies, $75,000; deferred income, $356,726; common 
stock, class A ($1 par), $963,713: common stock, class B ($1 par), 
$40,000; paid-in surplus, $4,479,470; earned surplus, $568,883; total, 
$15,842,817.—-V. 160, p. 529. 


American Chain & Cable Co., Inc.—Earnings— 
(And Its Domestic and Canadian Subsidiaries) 


6 Mos. End. June 30— 1944 1943 1942 
Gross sales, less discts., 4 2 
returns and allowances $37,510,396 $28,556,367 $31,683,447 


1941 
22,823,464 











Cost of sales___.~_- 27.381.064 25,516,833 20,471,120 15,704,480 
Deprec. of plants, ma- % : 

chinery and equipment 618,105 588,249 525.0 73 432,260 
Amortization of patents 14,177 15,112 15,649 21,133 
Sell., adm. and gen. exps. 2,481,699 2,106,637 2,395,851 2,374,778 

Profit iihiepiiiie 7,015,365 $9,329,536 $8,275,753 $4,290,814 
Other income (net) _- 396,309 270,666 473,424 78,684 

iS : $7,411,675 $9,600,202 $8,749,177 $4,369,498 
Prov. for Fed. and foreign . 

income tax_.----~- : +5,810,360 +7,066,709 +7,046,780 2,500,000 
*Prov. for ssible fu- 

r as 300,000 300,000 EAE Sot 


ture inventory losses_ as ‘ 
$1,601,314 *$2,233,493 *$1,402,397 +$1,869,498 











Consol. net income 


5% cum. conv. pref. divs. 137,106 137,091 140,082 140,061 
Common dividends 289,509 989,506 989,503 791,602 
§Earn. per com. sh. $1.48 $2.12 $1.27 $1.75 


+After deducting 


*And other adjustments due to wartime operations. 
tIncludes 


post-war refund of $553,649 in 1944 and $735,616 in 1943. 





excess profits taxes. Based on 989,529 common shares.—V. 160, 
p. 113. 

American Distilling Co.—Earnings— 

9 Mos. Ended June 30— 1944 1943 
way Sateen aes «81,388,788 83,787,167 
Provision for Federal taxes : 732,766 2,740,189 

DI oi isc liente anil ine miinmreere mawancan anes $590,032 $1,016,994 
Earns. per share on 250,000 common shares__- *$2.36 483.83 

*No consideration given for dividend requirements on preferred 


+After dividend requirements on pre- 


stock retired on Dec. 20, 1943. 
160, p. 217. 


ferred stock then outstanding.—V. 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. July 31— 1944—-Menth—-1943 1944—-12 Mos.—1943 
Subsidiaries Consolidated $ $ $ 8 
9,104,267 117,119,966 108,089,029 




















Operating revenue __-_~- 9,645,613 0: 
Operation ___----- os 3,412,510 3,243,944 40,564930 35,295,701 
Maintenance ____--- Sic 699,460 598,085 7,830,830 6,002,486 
gzeprec ation _........- 1,191,226 1,152,069 14,030,028 13,638,893 
7Federal income taxes_ 647,449 632,312 7,946,771 7,528,914 
Fed. exs. profits tax _-_ 720,090 745,311 12,120,095 11,978,888 
Geer: Gates: Wi... 904,912 854,218 10,157,578 9,827,703 
Operating income -__- 2,069,962 1,878,325 24,469,731 23,816,435 
Other income ___----- 28,815 20,345 279,520 292,798 
Gross income _____-- 2,098,778 1,898,671 24,749,252 24,109,233 
inter., etc., deductions — 1,112,335 992,807 12,273,284 11,821,803 
Bal. earned for com- 
mon stocks ......- $86,443 905,864 12,475,967 12,287,424 
Divs. on common stocks 1,020,315 1,096,413 10,227,378 8,862,701 
Undistrib. net income 
of subs. consol.____ *33,871 *190,549 2,248,590 3,424,723 
Amer. Gas and Elec. Co.— 
Undistrib. net income, 
OS Spee: 6624.00. *33,871 *190,549 2,248,590 3,424,72 
Inc. of Amer. Gas & 
Elec. Co. from subs. 
consolidated: 
Divs. on com. stocks 1,020,315 1,096,413 10,227,378 8.862.701 
Divs. on pfd. stocks__ 38,333 54,165 594,474 649,978 
Inter. on bonds and 
advances ___.__--_- 62,003 63,588 757,636 774,224 
Other income ___-__._- 3,405 2,608 31,196 41,582 
RI ek ot as 1,090,235 1,026,224 13,859,274 13,753,210 
Gen. taxes & exps., net 25,338 24,216 286,071 264,176 
¥nt. and misc. deduct._ 85,898 88,353 1,054,923 1,082,348 
Federal income taxes__ 25,627 4,124 655,457 572,191 
Divs. on pfd. stock____ 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com- 
mon stock _____-- 812,603 768,764 10,173,614 10,145,286 
*Deficit. ‘tAfter deducting the 10% post-war credit part of which 
js to be currently realized as a result of debt retirement. If Federal 


income and excess profits taxes for the year 1942 were to be restated 
to reflect the provisions of the Revenue Act of 1942, as enacted in 
October, the tax charge for the 12 months ended July 31, 1943, would 
be $19,327,792 (instead of $19,507,803).—V. 160, p. 722. 


American-Hawaiian Steamship Co. (& Subs.)—Erns. 

















6 Months Ended June 30— 1944 1943 
I a i oe Pe ii oc Sak erat ve ie $2,219,613 $4,852,895 
SPE ee ea nree 1,197,328 3,196,970 

I i a So irae cs wld avebennncnin'es $1,022,285 $1,655,925 
ERE TS iy an na a rl Seo ea NR 134,802 255,135 

I $1,157,087 $1,911,060 
tProv. for Fed. inc. and excess profits taxes___ 568,000 1,186,000 

SE SSSR CEM a ph as a $589,087 $725,060 
nT SOURCING 7,132,115 17,229,501 

ERRNO $7,721,202 $7,954,561 
Excess of cost over par value of co.’s stock 

EES SSCS ae i og: ec Raa 
a ere a 630,225 638,550 

Earned surplus, June 30__-___-___.__________ $7,083,902 $7,316,011 
Earnings per share of capital stock___.________ $1.40 $1.70 


*Including depreciation of $100,593 in 1944 and $141,550 in 1943. 
fAfter post-war refunds of $32,000 for 1944 and $100,000 for 1943. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $4,759,632; obligations of the 
U. S. and its instrumentalities at cost, less amortization of premiums, 
$5,325,718; accounts receivable, U. S. Govt. (less reserve), $2,223,858; 
miscellaneous accounts receivable and claims, $791,934; inventory of 
supplies, at cost, $39,772; right to receive post-war refund of excess 
profits tax (est.), $598,800; mixed claims awards receivable (less 
reserve of $2,333,601), $1; investments in stocks of other companies, 
at or below cost, $686,064; assets allocated to insurance fund, $1,150,- 
000; vessel replacement fund assets, deposited in banks to the credit 
of U. 8. Maritime Commission and American-Hawaiian Steamship Co., 
joint account, $8,813,300; cost less depreciation of vessels requisitioned 
as to title, for which compensation is due from the U. 8S. Govt., 
$13,764; vessels (less reserve for depreciation of $6,166,592), $246,223; 
shore plant (less reserve for depreciation of $322,037), $76,933; inven- 
tory of steamer equipment, $92,882; unexpired insurance and other 
deferred items, $107,169; total, $24,926,050. 


Liabilities—Accounts payable and accrued liabilities, $1,760,811; 


Federal income and excess profits taxes (est.), $1,817,401: reserve far 
cargo claims, $10,000; reserve for contingencies, $580,000; reserve for 
insurance, $1,150,000; reserve for vessel replacements (excess of com- 
pnd or Foo gar recoveries on ships lost over depreciatd cost), $8,323,- 

3 ca stock ($10 par), $4,200,000; earned surplus, $7,083,902; 
total, $24,926,050.—V. 159, p. 2513. 


American Home Products Corp.—V.-P. of Unit— 

R. B. Thomas has been appointed Vice-President and chief admin- 
istrative assistant to H. W. Roden, President of American Home 
Foods, Inc., it was announced on Sept. 11. He was Vice-President in 
charge of production for Harold H. Clapp, Inc., and made his head- 
quarters in Rochester, N. Y. In his new position he will represent top 
management in all matters pertaining to policy formation and execu- 
tion.—V. 160, p. 1074. 


American Insulator Corp. of Del.—Earnings— 


6 Mos. Ended June 30- 1944 1943 
Net income after charges and taxes $55,624 $36,749 
Earnings per common share-_. : se $0.51 $0.31 
—V. 159, p. 2514. 

e *. 

American Laundry Machinery Co.—Earnings— 

6 Mos. End. June 30— 1944 12943 1942 1941 
*Net profits ? $523,978 $614,032 $565,640 $1,393,872 
Shs. com. stk. outstdg. 

(par $20) 545,222 545,222 545,272 547,008 
Earnings per share $0.96 $1.13 $1.04 $2.55 


*After depreciation, Federal income and Federal excess profits taxes. 
—V. 159, p. 2298. 


American Network, Inc.—To Dissolve— 
The stockholders have voted to dissolve the corporation, effective at 


onee. 

Founded in 1941 to provide network service for frequency modulation 
stations only, this FM network had started operations when all manu- 
tacture of FM sets and transmitters was suspended. 


American Potash & Chemical Corp. (& Subs.)—Earns. 


6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after deprec., 

Fed. inc. taxes, etc._ $742,651 $671,825 %*$972,762 *$72,222 
Earnings per share on 

528,390 shares com- 

mon stock (no par) $1.40 $1.27 7$1.84 Nil 


*Loss. ftRevised.—V. 160, p. 322. 


American Power & Light Coe. (& Subs.)—Earnings— 




















Period End. July 31— 1544—-3 Mos. 1943 1944—-12 Mos.—-1943 
Subsidiaries-—— & $ $ $s 
Operating revenues 34,021,293 32,469,397 140,191,218 129,188,233 
Operating expenses 3,520,048 12,189,602 55,346,394 48,734,718 
Federal taxes_- 5,531,362 4,468,851 23,450,867 16,326,639 
Other taxes__-_-~_- 2,591,613 2,634,487 9,991,262 9,909,217 
Property retirement and 
depl. res. approp.___ 2,925,388 2,935,529 11,730,188 11,827,532 
Net oper. revs.____ 9,452,862 10,240,928 39,672,507 42,390,127 
Other income (net)--- 86,732 77,223 386,956 300,145 
Gross income ______-_ 9,539,594 10,318,151 40,059,463 42,690,272 
Int. to public and other 
deductions (net)__--~ 4,159,207 3,858,572 16,045,945 15,749,751 
0 Faas 5,380,387 6,459,579 24,013,518 26,940,521 
+Pfd. divs. to public___ 1,536,387 1,786,149 6,681,216 7,164,100 
Portion applic. to min. 
MEE. Soe cannes 9,596 9,767 47,600 57.470 
Net equity of Amer. 
Power & Light Co. 
in income of subs._ 3,834,404 4,663,663 17,284,702 19,718,951 
American Power & Light Co,— 
Net equity (as above)__ 3,834,404 4,663,663 17,284,702 19,718,951 
Other income__.__ _-.-- 49,710 25,209 152,328 68,863 
SIN ihe tet sais es Rati cobs 3,884,114 4,688,872 17,437,030 19,787,814 
NE isc li ice ab oa nt 23,732 144,494 400,738 444.158 
Inter. and other deduct. 579,527 652,613 2,403,393 2,710,970 
*Income taxes___.._... 87,844 73,567 357,319 344,110 
Bal. carried to consol. 
earned surplus____- 3,133,011 3,818,198 14,275,580 16,288,576 


*Income tax is shown in this position in the statement as required 
by the system of accounts and regulations prescribed for registered 
public utility holding companies. *Full dividend requirements ap- 
plicable to respective periods whether earned or unearned.—V. 160, 
p. 1074. 


American President Lines, Ltd.—Air-Sea Service to 
Far East Sought— 


The corporation on Sept. 12 applied to the Civil Aeronautics Board 
for authority to reconstruct its war-disrupted service to the Far East 
on the basis of complete integration of sea and air transport facilities, 
according to an announcement by Henry F. Grady, President. 

Commenting on the company’s action, he said that considerable 
time will be required to replace American President Line vessels lost 
in the war and to recondition others and during that time it would 
be impossible to compete on even ground with foreign shipping com- 
panies which are already prepared to offer a coordinated sea-air service 
in the immediate post-war period, unless the company is permitted to 
use a correlated air rervice.—V. 160, p. 1074. 


American Public Service Co. (& Subs.) —Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944-6 Mos.—1943 














Operating revenues __. $1,917,477 $1,177,965 $3,752,773 $3,393,092 
Operating expenses ___ 1,052,432 877,766 2,022,206 1,710,990 
General taxes ________ 140,347 136,031 269,918 260,854 
Federal income taxes__ 161,900 96,558 336,700 176,941 
Charges in lieu of in- 
| =, Se ee 27,600 97,000 57,600 175,000 
Net operating income $535,197 $570,620 $1,066,348 $1,069,307 
Other income (net) ___ 32,111 27,885 65,001 57,887 
Gross income _______ $567,308 $598,505 $1,131,349 $1,127,194 
Inter. and other deduct. 242,117 284,740 490,335 568,366 
Net income __-______ $301,936 $176,560 $481,505 $353,846 


Earnings of American Public Service Co. Only 
Period Ended June 30— 1944—-3 Mos.— 1943 1944-6 Mos.—1943 








Total income _________ $329,586 $196,615 $529,187 $393,319 
Gen. and misc. exps.___ 3.058 2,951 5,699 5,440 
General taxes ________ 642 547 1,283 1,093 
Federal income taxes__ 23,900 16,558 40,700 32,947 

Net income _________ $301,936 $176,560 $481,505 $353,846 
—vV. 160, p. 826. 

American Stores Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Net .inc. after deprec., 

Sates; ete aa-4..._.__ $758,349 $755,208 $728,535 $849,616 
Earns. per share on 

1,301,320 shs. com. 

Son. (ae Pas) Ss. $0.58 $0.58 $0.56 $0.65 
—vV. 160, p. 977. 

American Stove Co.—Earnings— 

6 Mos. Ended June 30— 1944 1943 1942 
Profit after chgs. but before taxes $2,326,769 $449,792 $741,268 
Provision for deral income taxes 677,500 180,000 334,000 
Prov. for renegotiation, etc._______ SG, 2 ete: Ses 

EN RENN nahi ik iccepicelniec nis $449,269 $269,792 $407,268 
*Earns. per common share________ $0.83 $0.50 $0.75 


*On the 539,990 shares of capital stock.—vV. 159, p. 2074. 


American Superpower Corp.—Earnings— 











6 Mos. End. June 30— 1944 1943 1942 1941 
Cash divs. and interest $264,855 $207,764 $407,054 $159,005 
Expenses in issuing end 

transf. of stks., legal 

expenses, etc. > 15,940 24.020 11,820 10,557 
All other expenses 18,447 18,902 10,905 10,511 
Taxes — ; 9,500 30,668 31,636 25,117 

a nee *$220,968 $134,175 $352,692 $112,819 


*Befcre profit on securities sold or exchanged of $14,920.. 

Note—Losses of $1,017,463 in 1942 and $523,270 in 1941 on sale of 
securities were charged to the reserve for decrease in market value of 
securities created in 1934. 

Balance Sheet, June 30, 1944 : 

Assets—Investments (stated at market values as of Dec. 31, 1943, 
Or at cost if acquired after that date; market value June 30, 1944, 
$11,971,095.18), $11,416,275; cash, $96,649; dividends receivable, $25,- 
000; accounts receivable—securities sold, $38,233; other assets, $1,627; 
total, $11,579,984. . 

Liabilities—Reserve for taxes (other than income), expenses, etc., 
$27,459; reserve for Federal normal income tax and surtax, $9,500; 
$6 cumulative first preferred stock, $5,000,000; $6 cumulative preference 


stock, $235,207; common stock (10c. par), $829,301; capital surplus, 
$5,293,404; earned surplus, $185,113; total, $11,579,984-—V. 159, 
p. 1857. 


American Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 








Ss $ $ $s 
Operating revenues __._ 18,559,424 16,184,007 134,413,056 122,490,656 
Uncollectible oper. rev. 75,000 75,000 602,000 602,500 
Operating revenues__ 18,484,424 16,108,507 133,611,056 121,888,156 
Operating expenses 11,136,406 9,938,633 78,473,258 66,269,226 
Operating taxes ______ 5,620,651 4,075,250 41,858,190 38,512,311 
Net oper. income____ 1,727,367 2,093,624 13,479,608 17,106,619 
Net income salisdiete 260,715 £06,189 81,403,918 84,762,276 


—V. 160, p. 1074. 


American Tobacco Co.—Partial Redemption— 


There have been called for redemption as of Oct. 15, 1944, $3,000,000 
of 20-year 3% debentures, due April 15, 1962, at 101% and interest. 
Payment will be made at the Guaranty Trust Co., trustee, 140 Broad- 
way, New York, N. Y.—V. 159, p. 1754. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Sept. 9, 1944, tctaled 60,894,000 kwh., a decrease of 3.51% 
below the output of 81,179,000 kwh. for the corresponding week of 1943. 








Output decrease below last year reflects coal mine supervisors’ 
strike plus Labor Day holiday.—V. 160, p. 1074. 
Amoskeag Co.—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 1941 
Income—Dividends. $366,477 $314,268 $349,741 $291,671 
| eee 5 33,738 43,410 52,900 24,487 
Total income _____ $420,216 $357,678 $402,641 $316,158 
Interest —____ Gandia 2,884 6,319 5,605 4,965 
SES eee 22,549 23,732 23,747 22,265 
Other expenses _______ 15,248 9,789 4,824 4,986 
Prov. for Federal and 
a ene 23,047 21,297 42,963 *446 
#Net income —....... $356,487 $296,541 $325,502 $283,496 
*No provision for Federal income or excess profits taxes, {Not 
including gains or losses on sales of securities. 
Balance Sheet, June 30, 1944 
Assets—Cash, $491,480; receivables, $281,374; investments (book 


value), $14,852,885; total, $15,625,738. 

Liabilities—Bank loans, $500,000; dividends payable, $224,870; re- 
serve for Federal income taxes, $47,585; reserve for shareholders and 
profit and loss (represented by 69,972 $4% cumulative preferred and 
89.911 common shares, after deducting treasury shares), $14,853,283; 
total, $15,625,738.—V. 159, p. 730. 


Archer-Daniels-Midland Co.—Earnings— 

12 Mos. Ended June 30— 1944 
Net profit after deprec. and all income and ex- 

cess profits taxes. .._........ iliac $4,682,700 $4,024,317 
*Earnings per common share___-- sailbiioia $8.59 $7.38 

*On 544,916 shares in 1944 and 514,916 shares in 1943.—V. 159, 
p. 1966. 


1943 


Arkansas Power & Light Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—-12 Mos.—-1943 
Operating revenues $1,520,733 $1,271,804 $15,675,353 $12,202,944 














Operating expenses ___ 811.648 637,792 7,907,940 5,631,076 
Pederal taxes ........ 191,674 190,962 910,554 1,270,812 
OGnet. 10008 no 91,545 75,665 953,308 879,439 
Prop. ret. res. approp. 123,000 114,000 1,497,000 1,402,000 
Rent for lease of plant 
SN ii ediresetlrucinniclibighdtan > eee ee S07 200 . knees 
Operating income $274,116 $253,385 $4,149,051 $3,019,617 
Other income (net)___ 834 1,037 182,372 140,925 
Gross income _____~- $274,950 $254,422 $4,331,423 $3,160,542 
Int. on mtge. bonds___ 129,417 133,621 1,574,023 1,683,648 
Other int. & deducts._ 17,374 18,046 1,507,984 221,930 
Int. chgd. to construct. ; 
CI ahha erie ese 2,697 11,044 43,194 98.831 
Net income + _-----_ $130,856 $113,799 $1,292,610 $1,353,795 
Dividends applicable to preferred stocks______ 942,601 947,040 
Rh ING Pe OU i aE ao a oe Maa ae $350,009 $406,755 


—V. 160, p. 1074. 


Armstrong Cork Co.—Earnings— 


(Including Domestic Subsidiaries) 
6 Months Ended June 30— 1944 1943 1942 
I a $60,756,067 $53,383,346 $40,707,705 
Cost of sales (incl. necessary oper- 

















ating reserves), excl. of deprec..__ 48,318,905 43,888,404 29,726,382 

Gross profit from operaticns____ $12,437,162 $9,494,942 $10,981,323 
Sell. & admin. expense (exclusive 

es Do 5,272,471 4,903,657 4,745,220 

Net profit from operations______ $7,164,691 $4,591,285 $6,236,103 
Income from marketable & other se- 

curities, recovery on salvage ma- 

terials & miscellaneous non-oper- 

eee ha 166,009 335,454 286,636 

Se i $7,230,700 $4,926,739 $6,522,739 
Prov. for deprec. (incl. obsolesc.)__ 1,217,208 1,000,493 927,929 
Fed. & Pennsylvania cap. stk. taxes 131,696 112,735 132.493 
Prov. for Pa. income tax-......._. 139,464 103,000 53,832 
Miscellaneous charges (incl. int.)_~_ 36,090 23,003 75,392 
Prov. for Fed. normal inc. tax & 

i ie 989,577 988,950) 73,306,285 
Prov. tor Federal excess profits tax 2,774,851 *984,259§ 
UR, UR, “CII les able 3,771 

Net inc. from domestic operations $2,041,814 $1,714,299 ¢$2,023,037 — 
Combined net inc. of foreign subs. Dr82,851 63,947 111,859 
4% cumul. conv. pfd. dividends__-_- 105,988 105,988 105,988 
Common dividends Sali 705,433 705,433 705,433 
Earnings per common share__-_--~ $1.37 $1.14 +$1.36 


*After post-war refund and debt retirement credits of $308,317 in 
1944 and $109,362 in 1943. tAdjusted. 
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Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $8,135,699; U. S. Government 
securities at lower of cost or market, $574,958; billings and accrued 
recoverable costs on Government supply contracts and facilities, 
$4,339,518; accounts and notes receivable (less reserves for doubtful 
accounts and discounts of $496,848), $63964,088; due from foreign sub- 
Sidiaries (current accounts), $175,661; inventories, $16,326,761; invest- 
merts in and advances to foreign subsidiaries (less reserves of 
$1,983,673), $4,068,927; other investments and sundry assets, $2,335,711; 
property, plant, and equipment, at cost (less reserve for depreciation 
of $21,552,439 and reserve for revaluation effected as of Jan. 1, 1933, 
ef $2,428,842), $23,981,281; paid-up licenses and rentals on leased 
machinery (less reserve for amortization of $456,583), $408,534; good- 
will, trade-marks and patents, $1; total, £66,836,039. 

Liabilities—Accounts pavable, $3,636,450; accrued compensation and 
other expenses, and taxes withheld from peyrolls, $2,617,716; due to 
foreign subsidiaries, $206,048; provision for State income, capital stock 
and other taxes, $421,421; provision for Federal income and excess 
profits taxes (less U. S. tax anticipation notes, at cost, of $4,884,600), 
$1,194,454; operating reserves, $1,200,000; reserve for post-war con- 
tingencies, $750,000; reserve for wage earners’ unemployment benefits, 
$750,000; 4% preferred stock, $5,299,460; common stock (1,410,865.82 
shares, no par), $8,123,465; paid-in surplus, $26,383,324; earned sur- 
pius, $16,253,761; total, $66,836,039.—V. 160, p. 618. 


Armour & Co. of Delaware — Three Series of Bonds 
Called for Redemption— 


There will be redeemed on Oct. 11, next, all of the outstanding first 
mortgage 20-year 3%‘ sinking fund bonds, series D, due Jan. 1, 1964, 
anc on Nov. 10, 1944, all of the outstanding first mortgage 20-year 4% 
sinking fund bonds, series B, due Aug. 1, 1955, and series C, due 
Jan. 1, 1957, all at 105 and interest. 

Immediate payment, together with accrued interest to the respective 
redemption dates on the tnree series may be obtained upon presentation 
of the bonds to the Continental Illinois National Bank & Trust Co. of 
Chicago, 231 So. La Salle St., or at The Chase National Bank of the 
City of Ncw York, 1) Broad St., New York, N. Y.—V. 160, p. 3. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Armour & Co. (Iil.)-—To Retire Bonds— 
See Armour & Co. of Delaware, above.—V. 160, p. 1074. 


(The) Aro Equipment Corp.—15-Cent Distribution— 


The directors on Sept. 12 declared a dividend of 15 cents per share 
on the common stock, payable Oct. 10 to holders of record Sept. 30. 
A similar payment was made on April 10 and July 10, this year, as 
against 25 cents on Jan. 3, 1944. 

In 1943, the following disbursements were made: March 1 and 
June 1, 35 cents each in cash; Aug. 20, 100% in stock; and Sept. 15, 
25 cents in cash. 

Following the directors’ meeting, John C. Markey, President, said: 
“While the principal business of the corporation will continue to be 
the production and sale of Aro lubricating equipment, Aro pneumatic 
tools, Aro specialties for the aircraft industry plus projected new post- 
war products, the oil drilling program authorized by the stockholders 
on April 5, 1944, is meeting with encouraging results. The corpora- 
tion’s first well drilled in partnership with a subsidiary of the Wichita 
River Oil Corp., was brought in Aug. 30 with an initial flow of 40 
barrels per hour. It is located in Montague County, Texas. Other 
current drilling operations show considerable promise.’’—V. 160, p. 218. 


Artloom Corp.—Earnings— 


24 Weeks Ended— June 17, °44 June 20, ’43 June 20, ’42 June 14, ’41 
Net sales __._._...__.______ $3,130,070 $4,764,676 $3,397,417 $3,366,312 
NI GE i ena 38,808 115,694 111,281 173,311 
*Earnings per share___ $0.12 £0.51 $0.48 $0.79 


*On 200,000 shares of common stock. +After charges and Federal 
taxes.—V. 160, p. 826. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for the 
week ended Sept. 8, 1944, that net electric output of the Associated 
Gas & Electric group was 119,271,451 kwh., an increase of 1,641,706 
kwh., or 1.4%, over the same week last year.—V. 160, p. 1074. 


Atlantic Coast Line RR.—To Prepay Bonds— 
See Florida Southern RR. below.—V. 160, p. 978. 


(B. F.) Avery Sons Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Oct. 10 to holders of record Sept. 30. A similar dis- 
tribution was made on Oct. 10, last year, on Oct. 1, 1942, on Dec. 22, 
1941, and on Oct. 1, 1940.—V. 159, p. 346. 


Axe-Houghton Fund B, Inc.—35-Cent Dividend— 


The directors on Sept. 6 declared a dividend of 35 cents per share 
oh the common stock, par $5, payable Sept. 30 to holders of record 
Sept. 23. This compares with 40 cents paid on June 30, last, and 
30 cents on March 31, 1944. Payments last year were as follows: 
March 30, 25 cents; June 30, 35 cents; and Oct. 1 and Dec. .24, 
30 cents each. 

It was announced that the current dividend is payable out of invest- 
ment income and net profits realized during the current quarter.— 
V, 159, p. 2515. 


Axe-Houghton Fund, Inc.—17-Cent Distribution— 


The directors on Sept. 6 declared a dividend of 17 cents per share on 
the common stock, par $1, payable Sept. 30 to holders of record 
Sept. 23, out of investment income and net profits realized during 
the current quarter. A like amount was disbursed on June 30, last, 
which compared with 15 cents on March 31, 1944. Last year, payments 
were as follows: March 30, 14 cents; and June 30, Oct. 1 and Dec. 24, 
35 cents each.—V. 159, p. 2515. 


Baltimore & Ohio RR.—Reduces Debt— 


The company has acquired $27,035,000 of its five-year, secured 4% 
notes, due Aug. 1, 1944, up to Aug. 31, leaving $15,156,000 outstanding. 
Outstanding notes include,about $13,000,000 of obligations which the 
Reconstruction Finance Corporation has agreed to extend. The B.&O. 
acquired $21,201,000 of the notes through operations of sinking funds, 
and used a portion of the proceeds of a nine-month loan of $7,500,000 
to acquire an additional $5,834,000 of the notes.—V. 160, p. 1075. 
ae 


- Baltimore Transit Co. (& Subs.)—Earnings— 


Period End. July 31— 1944— Month—1943 1944-7 Mos.—1943 
Operating revenues_--- $201,664 $2,135,593 $14,345,110 $14,760,453 














Operati expenses —--- 1,467,366 1,556,697 10,573,777 10,568,374 
ee 2 ol a Sacteesteeaeia 358,994 382,457 2,697,778 2,751,469 
Operating income---_- $174,804 $196,438 $1,073,555 $1,440,610 
Non-oper. income_----- 7,693 5,497 47,303 26,697 
Gross income__------ $182,497 $201,935 $1,120,858 $1,467,306 
Fixed charges__-------- 3,870 3,870 27,095 27,095 
int. on series A debs.-- 75,130 75,821 528,764 542,220 
Net income_-_--_------ $103,496 $122,244 $564,998 $897,991 
Prov. for spec. war res.  ------ eee. eee 450,000 
0 SN a a $103,496 $72,244 $564,998 $447,991 


-V. 160, p. 978. 


Balfour Building, Inc., San Francisco—Earnings— 
Period End. July 31— 1944—3 Mos.—1943 1944—7 Mos.—1943 





Gross income —_.--___ $59,369 $59,572 $138,412 $139,016 
*Oper. & miscell. exps. 30,839 29,427 69,100 68,684 
‘Taxes, incl. Fed. income 
eee 17,485 18,307 42,121 42,715 
Net income - __ -- — $11,045 $11,838 $27,191 $27,617 


“Including insurance, depreciation, repairs and alternations.—V. 159, 
Pp. 634. 


Barcelona Traction, Light & Power Co., Ltd.—Earns.— 


Years Ended Dec. 31— 1943 1942 1941 
Income from invest. in subsid. cos. *$4,644,095 $4,391,152 $2,862,249 
Deductions 1,864,686 1,969,634 1,556,556 





Balance carried to statement of 
earned surplus __ $2,779,408 $2,421,518 $1,305,693 
*Income accrued due, but not received. 


Balance Sheet, Dec. 31, 1943 


Assets—Capital account, $74,001,274; indebtedness of subsidiary com- 
pany on advances and current account, $7,210,551; bond interest due 
and accrued from subsidiary company and unpaid, $23,971,370; reserve 
for deficits in the accounts of the subsidiary companies, Dr$14,703,270; 
shares in other companies (not dealt with on the market), at cost, 
$15,000; sinking fund investments, $2,093,518; floating assets, $308,899; 
total, $92,897,341. ; 

Liabilities—Share capital, $39,555,900; funded debts and accrued in- 
terest, $42,335,746; sinking fund reserves, $3,363,821; floating liabilities, 
$410,389; reserve for contingencies, $800,000; exchange difference re- 
serve account, $142,647; suspense account, $6,288,828; total, $92,897,341. 
—V. 158, p. 1238. 


Barium Steel Corp., Canton, Ohio — To Operate Iron 
Works Concern As A Subsidiary—Plans Further Expan- 
sion—A letter to the stockholders, dated Sept. 8, stated 
in substance as follows: 


The corporation on Aug. 30 acquired Clyde Iron Works, Inc., of 
Duluth, Minn., through the purchase of 98% of its 5‘ cumulative 
preferred stock and in excess of 97% of its outstanding common 
stock for a total cost of approximately $1,400,000, which included 
all commissions and other charges. No public financ®!g was involved 
in consummating this important transaction. 

It is the intention of Barium to operate Clyde Iron Works, Inc. as 
a subsidiary corporation. J. A. Sisto, Chairman of Barium, has been 
elected Chairman of the board and Rudolph Eberstadt, President of 
Barium, has been elected President, of Clyde Iron Works, Inc. C. A. 
Boesel, former Secretary and Treasurer of Clyde Iron Works, Inc., 
has now been elected Vice President and Treasurer, and Robert C. 
Hardy, of the firm of Willkie, Owen, Otis, Farr and Gallagher, attor- 
neys, New York City, has been elected Secretary of Clyde Iron Works, 
Inc. All of the present directors of Barium Steel Corp. have been 
elected directors of Clyde Iron Works, Inc. and these, together with 
C. A. Boesel, now constitute the board of directors of Clyde Iron 
Works, Inc. No other changes are contemplated in the personnel of 
the present organization. C. A. Luster and J. R. McGiffert, the original 
founders of the business, will remain in an advisory capacity. 

Established in 1899, Clyde Iron Works, Inc. is internationally recog- 
nized as one of the leading manufacturers of hoist machinery and 
equipment, derricks, whirleys, car pullers, capstans and other equip- 
ment used in loading and unloading and for construction projects. 

The Clyde company now employs approximately 450 men and has 
a substantial backlog of business on its books. 

Audited figures of the Clyde company for 1943 show a net profit 
of $1,614,915 before State and Federal income and excess profits taxes 
amounting to $1,180,354 and before renegotiation of Government con- 
tracts, leaving a net profit of $434,561. The company’s earnings 
figures for the first six months of 1944 show a profit of $736,700, 
before provision for income and excess prefits taxes and for renegotia- 
tion of Government contracts. 

We also have under advisement the acquisition of other companies 
which have“been offered to us to supplement and complement our 
activities —V. 160, p. 1075: 


Bath Iron Works Corp.—Earnings— 


6 Mos. Ended June 30— 1944 , 1943 
S| ee a Lm yk A 
“Net profit - ee «SED kperdiapicees is 1,613,343 1,336,000 
Earnings per common share_____-..-__---_~-- $3.85 $3.19 


*After charges, Federal taxes and a 
war contracts.—-V. 160, p. 531. 


(Ludwig) Baumann & Co.—Tenders for Ist Pfd. Stock 


The Guaranty Trust Co., agent, 140 Broadway, New York, N. Y., 
will until 3 p. m. on Sept. 26, 1944, receive bids for the sale to it of 
7‘o cumulative convertible first preferred stock (par $100) to an 
amount sufficient to exhaust the sum of $127,500, at prices not to 
exceed $85 per share-—V. 160, p. 4/7. 


reserve for renegotiation of 


Bell Telephone Co. of Penna.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 








Operating revenues ___ $8,379,914 $8,158,351 $59,242,847 $56,269.564 
Uncollectible oper. rev. 6,320 6,759 49,970 39,251 

Operating revenues_._ $8,373,594 $8,151,592 $59,192,877 $56,230,313 
Operating expenses ___ 5,673,658 5,630,252 39,387,183 37,690,495 
Operating taxes - -.-- 1,508,401 1,220,146 11,366,939 9,331,597 

Net oper. income___. $1,191,535 $1,301,194 $8,447,755 $9,208,221 
Net income ©......2... 753,679 717,017 5,323,073 5,173,211 


—V. 160, p. 619. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 
6 Mos. End. June 30— 1944 1943 1942 1941 














Operating income ____ $13,766,494 $10,005,102 $13,014,024 $12,093,689 
Oper. exps. (incl. prov. 

for doubtful notes & 

depreciation __-__--~- 8,664,990 5,961,902 7,741,554 7,198,722 

Net oper. income____ $5,101,504 $4,043,200 $5,272,470 $4,894,966 
Income credite ........ 59,503 358,403 6,366 4,764 

Gross income ---_-__- $5,161,006 $4,401,603 $5,278,836 $4,899,731 
Interest charges —___-_~ 356,742 405,324 587,993 459.328 
Prov. for contingencies  __---_ PE) > dd 3 | alltel 
Prov. for Fed. inc. and 

capital stock taxes__ 2,738,552 1,405,283 2,373,616 1,687,697 

Met income —..-....... $2,065,712 $2,090,996 $2,317,227 $2,752,706 
Surplus credit --_.-___ i rs a 63,982 
Earn. surplus Jan. 1___ 14,120,432 14,514,800 14,451,176 13,019,102 





TOA) | nissan nncdnes $16,187,473 $16,605,796 $16,768,403 $15,835,790 
Surplus charges ---~~- 50,921 375,851 147,294 75,855 
Preferred dividends___~ 180,853 180,853 187,506 187,506 
Common dividends____- 1,200,000 1,200,000 1,794,143 1,967,741 





Earn. surpl. June 30 $14,755,699 $14,849,092 $14,639,460 $13,604,688 
Shares common outstg. 2,000,000 2,000,000 2,314,989 2,314,989 
Earnings per share____ $0.94 $0.95 $0.92 $1.10 


Condensed Consolidated Balance Sheet, June 30, 1944 
Assets—Cash, $6,397,230; U. S. Govt. obligations, $10,181,016; instal- 
ment notes receivable (less reserve for doubtful notes of $5,247,294), 
$50,684,713; other notes and accounts receivable (incl. $9,726 due fram 
employees), $539,008; investments, at cost or less, $13,388; real estate, 
at cost (less reserve for depreciation, $10,250), $93,550; furniture and 


fixtures, at cost (less reserve for depreciation, $660,436), $940,934; 
Carrier operating property, at cost (less reserve for depreciation, 
$1,843,811), $695,168; Carrier materials and supplies, at cost, $190,616; 
post-war refund of Federal excess profits tax, $452,336; unamortized 
debenture discount and expense and other deferred charges, $327,428; 
franchises and other assets, less reserve, $84,710; total, $70,000,095. 


Liabilities—Federal income and capital stock taxes, $5,215,910; ac- 
counts payable ‘incl. accrued interest on debentures, $75,933), $2,099,- 
630; purchase-money obligations, $846,000; employees’ thrift accounts, 
$2,817,617; 2%‘ debentures, due Dec. 1, 1950, $8,583,000; 2%@% 
debentures, due Oct. 1, 1956, $8,704,000; deferred income—unearned 
discount, etc., $325,559; reserve for contingencies, $1,063,139; minority 
interest in capital stock of subsidiary company, $12,500; $2.50 prior 
preference stock, $7,233,900; common stock (2,000,000 shares), $14,- 
342,073; paid-in surplus, $4,001,068; earned surplus, $14,755,699; total, 
$70,000,095.—V. 160, p. 978. 


Beneficial Loan Seciety—Earnings— 





6 Mos. End. July 3i— 1944 1943 1942 1941 
Total income ~~... $288,805 $295,833 $454,572 $476,037 
Administrative expenses 27,387 24,457 36,272 25,161 
Interest on debentures_ 151,689 152,074 170,286 172,794 
Int. on notes payable__ inet Pee ek S inte ,861 
Amort. of defer. chgs. 4,280 4,443 4,719 4,815 
Prov. for Fed. Inc. taxes 3,225 4.504 *12,582 8,898 
Prem. on debs. retired_ 1,209 2,336 179 2,115 
. Net inc. for period__ $101,016 $106,019 $230,534 257,392 
Divs. on com. stock____ 42,000 84,000 84,000 94,501 


*Including provision of $4,039 for anticipated increase in tax rates. 


Balance Sheet, July 21, 1944 


Assets—Cash, $595,662; U. S. certificates of indebtedness, %% series 
E, at cost, $1,000,000; due from subsidiary company, $44,000; invest- 
ments in ccmmon stock of Beneficial Industrial Loan Corp. and in 
subsidiary and affiliated companies of the society, $6,258,885; 25-year 
6‘c and profit sharing debentures held for retirement (par $18,900) 
at cost, $20,766; deferred charges, etc., $91,906; total, $8,011,219. 

Liabiiities—Interest accrued, $28,219; additional interest on deben- 
tures for the six months ended July 31, 1944, $15,682; Federal and 
State taxes accrued, $10,039; other current liabilities, $6,842; reserve 
for Federal income taxes, $38,008; 25-year 6% and profit sharing 
debentures, due July 1, 1956, $5,054,800; common steck (420,000 shares 
no par), $175,000; surplus, $2,681,629; total, $8,011,219.—V. 158, p. 
2287. 


Best & Co.—Earnings— 


6 Mos. End. July 31— 1944 1943 1942 1941 
Ot QR sk tam atone $12,792,276 $11,683,849 $8,438,520 $8,040,905 


Net POs nue $410,796 $514,699 320,284 447,946 
tEarnings per share____ $1.37 $1.72 $1.07 $1.48 
*After depreciation and taxes. tOn 300,000 common shares. {Taxes 


accrued were $1,188,848 in 1944 and $1,083,885 in 1943.—V. 160, p. 978. 


Bethlehem Steel Corp.—Orders Extend Into 1947— 


The corporation has commitments with the United States Navy De- 
partment for construction at its shipbuilding yards running into 1947, 
Eugene G. Grace, President, announced on Sept. 13 in a message to 
employees. 

Urging that there be no relaxing of efforts because some think the 
end of the war is in sight, Mr. Grace said that ‘‘our continued energies 
are essential to bringing about a speedy end.’ ‘‘We are in the midst 
of the heaviest production responsibility in our history,’’ he said. 

“Even now we are building new shell plants at Bethlehem and 
Johnstown. Our ship repair yards are increasingly busy repairing 
battle damage, converting vessels into hospital ships, and servicing a 
continuous stream of troop and cargo carriers.”’ 

Revealing certain details of the company’s shipyard facilities for the 
first time since the outbreak of war, Mr. Grace said there are now in 
use 74 ways and 37 drydocks in 15 yards. There are two fewer ways 
than a few months ago because of a changeover from Liberty ships to 
the larger Victory ships at one yard. The shipbuilding program com- 
prises over 1,000 major ships, the exact total changing slightly from 
time to time because of revised orders from the Navy. and the Maritime 
Commission; 70% of the shipbuilding effort is in producing fighting 
vessels for the Navy. 

The war-time program includes a battleship, six major aircraft 
carriers, more than 30 cruisers, more than 120 destroyers, more than 
120 destroyer escorts, scores of major size landing ships, as well as 
troopships and other special type vessels. The company ranks first 
in the production of heavy ordnance and of airplane engine cylinder 
sleeve forgings, supplying more than half of those used in American 
aircraft. 

By the end of 1944 the company’s repair yards will have handled 
30,000 ships during the war years, including the servicing of such 
liners as the Queen Elizabeth and the Queen Mary. The yards modern- 
ized the U. S. S. Pennsylvania, converted many vessels into aircraft 
carriers, and is the leading converter of hospital ships for the United 
States Army, having completed more than half of those in service. 

For the three years 1941 to 1943, inclusive, the corporation produced 
951,000 tons of forgings, 65,000 tons of forged, treated and machined 
heavy armor plate, 18,200 torpedo air flasks, 2,736,000 projectiles rang- 
ing from three-inch to 16-inch caliber, 37,800 heavy gun forgings, 
2,582,000 small gun barrels, 4,542,000 airplane engine cylinders, and 
100,000 tons of wire rope, as well as other heavy ordnance.—vV. 160, 
p. 978. 


Birmingham Electric Co.—Earnings— 


Period End. July 31— 1944—Month—1943 1944—-12 Mos.—1943 














Operating revenues _._. $1,023,245 $973,927 $12,182,789 $11,104,469 
Operating expenses ___ 666,956 604,628 8,019,212 6,881,918 
Federal. taxes  .-.-_ 72,078 62,500 778,473 625,732 
Other taX00 «65.55. 71,330 68,520 835,129 807,299 
Prop. ret. res. approp. 67,833 67,833 813,996 724,831 
Amort. of limited-term 

investments ~_---_-- 309 309 3,707 3,707 

Net oper. revenues__-_ $144,739 $170,137 $1,732,272 $2,060,982 
Other income (net)_--_ 136 1,524 23,246 12,843 

Gross income __ ~~~ $144,875 $171,661 $1,755,518 $2,073,825 
Int. on mtge. bonds____ 37,500 42,000 5,000 526,500 
Other int. & deducts,__ 5,266 5,774 65,842 64,760 

Net income _ _ ~~... $102,109 $123,887 $1,194,676 $1,482,565 
Dividends applicable to preferred stocks______ 399,192 426,806 

pS ee cat ARG er RO oe RR $795,484 $1,055,759 
—V. 160, p. 619. 

(H. C.) Bohack Co., Inc.—Earnings— 

26 Weeks Ended— July 29, 44 July 31,’43 Aug.1,’42 Aug. 2,’41 


Gross sales. .........- $26,764,795 $23,081,268 $18,121,384 $13,991,095 





Profit before Fed. taxes 867,155 792,980 464,952 146,697 
Federal income taxes__ *620,894 *577,436 255,724 6,666 
Met prptlt “22... $246,261 $215,544 $209,228 $140,031 


*Includes Federal excess profits tax.—v. 160, p. 427. 
Bohn Aluminum & Brass Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Net pratié. .noinksue $$1,204,556 1$1,088,029 $802,297 $817,087 
+Earnings per share___ $3.42 $3.09 $2.28 $2.32 


*After depreciation, Federal income and excess profits taxes. tOn 
352,418 shares of capital stock. tAfter charges and a provision of 
$8,666,978 (1943, $6,139,065) for Federal taxes on income, post-war 
adjustments and estimated price adjustments under the renegotiation 
law.—V. 160, p. 427. 
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Bond Investment Trust of America—Asset Value 


As of June 30, 1944, total net assets “at miarket’’ were $2,965,447, 
equal to $101.58 liquidating value per unit. There were 29,192 units 
outstanding on that date. As of Dec. 31, 1943, assets were $1,890,665, 
equal to $99.19 on each of the 19,061 units then outstanding. 
Vv. 159, p. 1967. 


Bond Stores, Inc.—August Sales Rose 47.1%— 


Period End. Aug. 31— 1944— Month—-1943 1944—-8 Mos 1943 
Sales eee eee ee $2,763,753 $1,879,288 $28,720,288 $25,872,174 
—V. 160, p. 619. 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


7 943 1942 
Quarter Ended June 30 1944 ; 19: 
Net profits after charges and taxes *$1,257,342 $1,236,580 $1,010,991 
Com. shs. outstanding 1,947,700 1,947,700 1,947,700 
Earnings per common share $0.65 $0.63 $0.52 


*Also after reserves for contingencies, post-war adjustments and 
renegotiation.—V. 160, p. 427. 


(J. G.) Brill Co.—Wins Second Award— 
The company has been notified by Under-Secretary of War Robert P. 
Patterson that it has won for the second time the Army-Navy Produc- 


tion Award for “meritorious services on the production front.” V. 159, 
p. 443. 

Brillo Manufacturing Co., Inc.—Earnings— 

6 Mos. End. June 30 1944 1943 1942 1941 
*Net profit $152,258 $35,547 $205,131 $213,541 
Earns. per com. snare $0.95 $0.14 $1.29 $1.34 


*After depreciation, Federal and State income taxes, etc. Vv. 159, 


p. 2411. 


Broad Street Investing Corp.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
capital stock, payable Oct. 1 to holders of record Sept. 22. A similar 
distribution was made on April 1 and July 1, last. In 1943, the tol- 
lowing dividends were paid: April 1, July 1 and Oct. 1, 21 cents each; 
and Dec. 24, 33 cents.—V. 160, p. 323. 


Brooklyn Union Gas Co.—Public Invitation for Bids 
on Bonds and Debentures— 

The company is inviting pfoposals for the purchase as a whole of an 
issue of $30,000,000 general morigage sinking fund bonds, due Sept. 15, 
1969, and $12,000,000 25-year sinking fund debentures, due Sept. 15, 
1969. Such proposals will be received by the company at the secre- 
tary’s office, 176 Remsen St., Brooklyn 2, New York, up to 12 noon, 
Eastern War Time, on Sept. 18, 1944. The successful bidders must 
state the interest rate to be borne.—V. 160, Pp. 620. 


Brown Rubber Co., Inc.—Earnings— 
Earnings for Six Months Ended July 1, 1944 


Net profit after charges and Federal taxes__._____-------- 
Earnings per share on 211,100 shs. capital stock__----____ 
—V. 157, p. 1523. 


(Edward G.) Budd Mfg. Co.—Calls Preferred Stock— 


All outstanding shares of preferred stock, series of 1923 and 1925, 
have been called for redemption as of Oct. 14, 1944, at $110 per 
share, plus accrued and unpaid dividends amounting to $97.70 per 
share. Payment will be made at the Girard Trust Co., Broad and 
Chestnut Sts., Philadelphia, Pa. See also V. 160, p. 1076. 


Budd Wheel Co.—Earnings— 

Period End. June 30— 1944—-3 Mos.—1943 
*Net profit $481,407 $422,148 $1,042,571 $856,863 
Earns. per com. share_ $0.50 $0.44 $1.08 $0.89 

*After all charges including depreciation and Federal taxes.—V. 
160, p. 323 


$78,500 
$0.37 


1944—-6 Mos.—-1943 


Bunker Hill & Sullivan Mining & Concentrating Co. 
—Earnings— 


6 Mos. End. June 30— | 1944 1943 1942 1941 
~~ | eee $626,986 $672,993 $584,093 $954,465 
Shs. of com. stk. outstg. 1,308,000 1,308,000 1,308,000 1,308,000 
Earns. per com. share__ . $0.47 $0.50 $0.43 $0.71 


*After depreciation, depletion, amortization and interest and Federal 
taxes.—V. 159, p. 1756. 


Burroughs Adding Machine Co.—Earnings— 














6 Mos. End. June 30— 1944 1943 1942 1941 
Gross inc. from sales, 
a2 ene 7 ae a $21,103,194 $21,447,050 $23,565,698 $18,260,424 
Cost of sales, etc.____- 14,942,649 11,624,560 10,829,659 8,885,820 
Depreciation —-._--.-- 364,318 353,433 340,529 314,781 
Exp., ordinary tax, etc. 3,933,680 5,258,564 6,383,983 5,743,850 
Operating profit _._._. $1,862,548 $4,210,493 $6,011,527 $3,315,973 
Other income --__-__-_- 729,144 767,421 168,913 189,771 
Total income _______ $2,591,692 $4,977,913 $6,180,445 $3,505,744 
Est. Fed. income and 
excess profits taxes__ 781,000 *%2,993,000 4,380,000 1,325,000 
Prov. for contingencies_ praca or 200,000 Buaeee: (Ass 
ee. Rae $1,810,692 $1,784,913 $1,600,445 $2,180,744 
ROUEN Saves cisietnieesce enor 2,000,000 1,500,000 1,500,000 1,500,000 
BR RRC RG Sa $189,308 $284,913 $100,445 $680,744 
Shs. com. stk. outstg. 
3 ge agi 5,000,000 5,000,000 5,000,000 5,000,000 
Earnings per share____ $0.36 $0.35 $0.32 $0.43 


*After $213,000 post-war refund credit. 


Balance Sheet, June 30, 1944 


Assets—Cash (including $339,614 restricted to use on war contracts), 
$7,929,485; U. S. Government securities at amortized cost, $16,275,580; 
accounts receivable (net), $3,281,494; unbilled costs on war contracts, 
$1,328,174; inventories at lower of cost or market, $5,651,387; invest- 
ments in subsidiary companies operating in foreign countries, at cost 
(less reserve of $1,167,568), $984,710; land, buildings, machinery and 
equipment (at cost) (less reserve for depreciation of $9,569,378), 
$7,688,418; other assets, $657,436; deferred charges, $838,320; total, 
$44,635,003. 

’ Liabilities—Accounts payable, $449,794; wages payable and commis- 
sions earned but not due, $1,358,644; accrued taxes other than income 
taxes, $477,833; provision for estimated U. S. income and excess 
profits taxes, $2,988,705; provision for maintenance of machines under 
guaranty, $64,990; advances on war contracts, $2,000,000; deferred 
income, $3,068,635; reserve for contingencies, $1,400,000; capital stock, 


tLoss. 





(5,000,000 shares no par), $25,000,000; earned surplus, $7,826,403; 
total, $44,635,003.—-V. 160, p. 427. 
Butte Copper & Zinc Co.—Earnings— 
. Quarter Ended June 30— 1944 1943 1942 
Profit before taxes and reserves___ $101,064 $133,862 $75,480 
IE SO i ct 18,000 25,000 41,000 
Provision for contingencies_..______ 32,000 WOOD: 562 eee, 
SEE $51,064 $68,862 $34,480 
Earns. per share on 600,000 shares 
eh a ea $0.08 $0.11 $0.06 


*Without deduction for depletion and provision for possible excess 
profits tax.—V. 159, p. 2411. 


Butler Brothers, Chicago—August Sales Lower— 


Period End. Aug. 31 1944-—-Montn— i943 1944—6 Mvuo.— 1943 
Wholesale sales $9,462,985 $9,545,095 $66,332,480 $70,269,050 
Retail sale: ,313,396 1,136,337 9,941,995 9,025,886 


Combined sales $10,776,381 $10,681,432 $76,274,475 $79,294,936 


V. 160, p. 1077. 


California Electric Power Co. (& Subs.)—Earnings— 








Period End. July 31— 1944——-Month—-1943 1944-12 Mos.——-1943 
Total oper. revenues $612,522 $664,608 $6,891,487 $6,772,992 
Utility oper. rev. deduc. 

(net) 266,323 291,089 3,417,381 3,307,575 
Non-utility costs & exp. 79,354 66,789 777,719 679,094 

Net oper. revenues $266,845 $326,930 $2,696,387 $2,786,323 
Other income (net) -- 2,073 832 21,065 4,120 

Gross income .- $268,918 $327,762 $2,717,452 $2,790,443 
Total income deducts. 47,776 105,737 727,900 1,291,096 
Fed. taxes on income 

‘incl. exc. prof. tax) 85,770 29,210 694,353 449,823 

Net income $135,372 $132,215 $1,295,199 $1,049,524 


V. 160, p. 723. 


Callahan Zinc-Lead Co., Inc.—Earnings— 


3 Mos. End. June 30 1944 1943 1942 1941 
*Profit $2,560 $14,208 $10,756 $4,128 
“After charges and ordinary taxes, but before provisicn for Federal 


income taxes V. 159, p. 2411. 


(A. 8S.) Campbell Co., Inc.—Acquisition— 


The company has acquired control of the 134-year-old Hunt-Spiller 
Manufacturing Corp., a maker of cast iron, formerly used in heavy 
and light guns and more recently in almost cvery form of equipment 
for transportation. 

Neil C. Raymond, President of the Campbell concern, who will serve 
as President of the combined companies, said the transaction involved 
over $1,000,000. MHunt-Spiller will continue under its old name, he 
added, but its facilities will be supplemented by the machining capacity 
and floor space of the Campbell company, which fer more than 20 
years has been engaged in automotive accessory manufacture and now 





in vital war work.—V. 158, p. 83. 

Canada Northern Power Corp., Ltd.—Earnings— 

Period End. July 31 1944—-Mon th—-19423 1944-7 Mos.—1943 
Gross earnings $342,252 $340,048 $2,453,783 $2,511,239 
Operating expenses ___ 123,128 135,466 876,620 994,439 

Net earnings —-____-- $219,124 - $206,582 $1,577,163 $1,516,800 


Note——Operating expenses do not include income and excess profits 
taxes.—V. 160, p. 827. 


Canadian Breweries Limited—Earnings— 
Period End. July 31— 1944-3 Mos.—-1943 1944—9 Mos.—1943 








Protits from operation. $1,820,372 $1,055,314 $3,524,214 $2,279,814 
Other income ._....... 51,456 11,810 79,043 24,440 

Total income __--_-_ $1,871,827 $1,067,125 $3,603,257 $2,304,255 
Debenture interest 42,438 40,014 111,176 83,926 
Prov. for depreciation__ 132,043 134,885 394,140 405,844 
*Prov. for Dominion in- 

come taxes less re- 

fundable portion ___ 1,261,750 606,000 2,255,750 1,226,500 
Net profits applic. to 

minority interests 1,379 4,839 2,473 18,878 

Net profite. _......: $434,218 $281,387 $839,718 $569,107 


*Calculated at prevailing income tax rates subject to determination 
of standard profits. 

Condensed Consolidated Balance Sheet, July 31, 1944 

Assets—Cash, $588,212; investments, $4,332,491; accounts and bills 
receivable (less reserve for doubtful accounts), $431,632; inventories, 
$3,499,335; prepaid expenses, $155,063; refundable portion of excess 
profits tax, $964,423; deferred charges, $191,660; land, buildings, plant 
and equipment (jess reserve for depreciation of $4,326,396), $8,395,944; 
premium paid on purchase of subsidiary companies’ shares, $880,941; 
other investments, $1,049,638; total, $20,489,341. 

Liabilities—Accounts payable and accrued liabilities, $1,067,930; Fed- 
eral income taxes, $2,257,779; notes payable, secured, $1,665,000; de- 
bentures due 1945-60, $4,000,000; inventory reserve, $283,969; mi- 
nority interest in subsidiary, $69,249; cumulative sinking fund con- 
vertible preference shares (203,451 shares, no par), $5,685,209; com- 
mon stock (750,000 shares, no par), $1,308,306: capital surplus, 
$1,681,182; distributable surplus, $2,470,719; total, $20,489,341.—V. 159, 
p. 2630. 


Canadian Food Products, Ltd.—Earnings— 
Earnings for 26 Weeks Ended July 11, 1944 





Net income after all charges and taxes__.__..________. $161,771 
TSA © PADS Se ee pee Le oa eee $5.46 
—V. 159, p. 347. 

Canadian Investment Fund, Ltd.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Total income —__._._~ $226,046 $229,669 $205,204 230,140 
re 8,211 8,144 8,341 8,883 
U. S. & Can. inc. and 

profits taxes paid 

S069; Tat. 42..-... amibielel 12,764 11,613 12,899 16,131 

*Net income _____--_ $205,071 $209,911 $184,964 $205,126 
Divs. paid, special shs. 204,925 199,481 207,764 181,243 


Ordinary shares ____ 80 80 90 80 
*Exclusive of profit or loss from sales of securities. 


Balance Sheet, June 30, 1944 


Assets—Investments at average cost, $9,010,084; cash on deposit, 
demand, $574,966; interest accrued and dividends receivable, $62,578; 
receivable in respect of securities sold, $25,329; due by subscriber to 
capital stock, $2,344; deferred charges, $1,527; total, $9,676,827. 

Liabilities—Payable in respect of securities purchased, $28,787; ac- 
crued expenses and accounts payable, $16,545; provision for taxes, 
$5,689; special shares ($1 par), $2,615,321; ordinary shares (par $1), 
$1,000; paid-in surplus, $6,824,907; earned surplus, $184,577; total, 
$9,676,827.—-V. 159, p. 1968. 


Carolina Power & Light Co.—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues _.. $1,465,295 $1,399,450 $18,357,406 $16,867,040 














Operating expenses ___ 592,548 465,910 17,066,197 5,932,486 
Federal ‘taxes’ J--_____ 273,879 280,760 3,843,949 3,513,441 
Other taxes —_------_ 149,672 160,856 1,762,220 1,852,199 
Prop. .ret..res. approp._ 125,000 125,000 1,500,000 1,470,000 
' aI afc 0 
,.,.Net.:oper.. reyenues__ $324,196 $366,924 $4,185,040 $4,098,914 
Other inceme (net)_-_ 3,830 579 18,523 26,383 
Gross income ___--~ $328,026 $367,503 $4,203,563 $4,125,297 
Int. on mtge. bonds___ 141,594 142,313 1,700,563 1,709,906 
Other int. & deducts.__ 9,478 1,393 80,494 28,306 
Amort. of premium on 
debt (credit) ..____~- 4,666 4,689 56,034 56,342 
Int. chgd. to construct. Criod4 Dr32 Dr48 Cr68,210 
Net income —-----~-~ $181,724 $228,454 $2,478,492 $2,511,637 
Dividends applicable to preferred stocks______ 1,183,619 1,253,490 
MII hie AE ict conn eink ndatinlibeon ss Sornete ta felts nha labia $1,294,873 $1,258,147 


—V. 160, p. 620. 


Central Arizona Light & Power Co.—Earnings— 











Period End. July 31— 1944—Month—1943 1944—-12 Mos.—-1943 
Operating revenues $529,198 $492,558 $6,388,080 $5,709,114 
Operating expenses 278.558 252,953 3,395,216 2,957,487 
Federal taxes _____ 81,342 16,824 1,023,921 532,512 
Other taxes Fe. tes 38,275 37,967 455,176 377,072 
Prop. ret. res. approp. 41,500 40,750 487,008 529,507 
Amort. of limited-term 

investments leg lennie 1,073 3,132 23,171 37,602 

Net oper. revenues_ $88,156 $140,932 $1,003,588. $1,274,934 
Other income (net)____ 1,025 1,412 13,662 1,914 

Gross income - $89,175 $142,344 $1,017,250 $1,276,843 
Interest charges 20,094 19,317 230,075 236,676 

Net income __ $69,081 $123,027 $787,174 $1,040,172 


Divs. applic. to preferred stock for the period__ 
V. 160, p. 724. ‘ 


108,054 108,054 


Central Illinois Light Co.—Earnings— 
Period End. July 31— 1944—-Month—-1943 1944—-12 Mos.—1943 











Gross revenue $907,509 $856,576 $12,069,530 $11.427,878 
Operating expenses 364,497 341,469 4,927,825 4,542,826 
Prov. for deprec. and 
amortization 128 50C¢ 128,000 1,539,500 1.536,000 
Provision for taxes____ 252,732 223,642 ~ 3,524,807 3 200,131 
Gross income 3 $161,781 $163,465 $2,077,398 $2,148,922 
Int. & other deductions 53.004 52,958 636,212 687,556 
Net Ea ae $108,776 $110,507 $1,441,186 $1,461,365 
Divs, on pfd. stock.___ 41,800 41,800 501,607 501,606 
| SE ae $66,976 $68,707 $939,579 $959,759 


-—V, 160, p. 620, 


Central States Edison, Inc.—To Redeem Bonds— 


All of the outstanding 15-year collateral trust bonds dated March 1, 
1935, have been called for redemption as of Nov. 13, 1944, at par and 


interest. Payment will be made at the Chase National Bank of the 
Citv of New York, trustee, 11 Broad St., New York, N. Y¥.—V. 159, 
p. 2077. 


Central & South West Utilities & Co. (& Subs.)—Earn. 











Period End. June 30— 1944-3 Mos.—19°43 1944—-6 Mos.-—-1943 
Operating revenues ___ $11,524,079 $10,500,424 $22,932,476 $20,493,547 
Operation 3,739,621 3,390,259 7,456,680 6,637,160 

aintenance 950,687 581,046 1,745,149 1,084,183 
Depreciation ‘ 1,394,971 1,317.511 2,759,882 2,592,624 
General taxes . deme 977,826 972,103 1,954,903 1,931,757 
Federal income taxes__ 682,953 579.798 1,419,468 1,149,958 
Fed. excess-profits tax_ 1,346,331 644.495 2,677,516 1,265,744 
ae 27,600 478,250 57,600 927,500 

Net oper. income____ $2,404,090 $2,536,960 $4,861,279 $4,904,621 
Other income (net) ___ 12,478 7,367 25,274 18,129 

Gross income_.____.__. $2,416,568 $2,544,327 $4,886,553 $4,922,752 
Int. & other deduct.___ 1,552,260 1,696,338 3,167,682 3,402,230 

Net income ___-----~ $864,308 $847,989 $1,718,870 $1,520,520 


*In leu of income and excess profits taxes. These charges are 
equivalent to the reductions in Federal income and excess-profits 
taxes due to the deduction, for tax purposes in the 1943 periods, of 
call premium, discount and expense applicable to bonds refunded by 
certain operating subsidiary companies, and of preferred stock divi- 
dend arrearages paid by a subsidiary company. 


Earnings of Central and South West Utilities Co. Only 
Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.— 1943 











Total. sucemwe ..~....<n— $515,226 $394,193 $929,221 $788,269 
Gen. & admin. exps.__- 8,264 8,144 14,470 13,482 
General taxes sechianok 1,838 1,673 3,863 3,343 
Federal income taxes__ 29,800 23,143 54,000 46,197 

Gross income a eehaie $475,323 $361,233 $856,889 $725,247 
Int. on long-term debt_ 8,062 Ses 13,862 «agai 

, |” $467,261 $361,233 $843,027 $725,247 


—V. 160, p. 827. 


Central Vermont Public Service Corp.—Registers Pre- 
ferred Stock— 


The corporation has filed a registration statement with the SEC for 
37,856 shares of 4%% dividend series preferred stock ($100 par), to 
refund a like number of shares of $6 preferred stock now outstanding. 

The company is offering to holders of its 37,856 shares of $6 divi- 
dend series preferred the opportunity to exchange their stock on a 
Share-for-share basis for the new 4%4% dividend preferred stock, with 
a cash payment and accrued dividends on the $6 preferred to the date 
of exchange. 

The cash payment, which is to be filed by amendment, is to be equal 
to the difference between the initial public oifering price of the 4%% 
preferred stock and the redemption price of $107.50 per share of the $6 
preferred. 

All shares of $6 preferred stock not surrendered in exchange will] be 
called for redemption at $107.50 per share plus accrued dividends. 
Any shares of 4%% preferred which stockholders do not take under 
the exchange offer are to be sold to underwriters at a price to be filed 
by amendment for resale to the public.—V. 160, p. 827: 


Chain Store Investment Corp.—Earnings— 





3 Mos. End. June 30— 1944 1943 1942 1941 
Dividend income____--_~ $6,233 $4,605 $4,015 $4,510 
Advisor’s compensation— 567 452 324 377 
| URE Res CaO 88 88 88 838 
Ns Session cna th keel teatbapediaat 10 10 4 34 
Misc. expense_____.____ 113 54 64 89 

Net inc. to curr. surp. *$5,454 $4,001 $3,534 $3,922 


*Not including net profit from sale of securities in amount of 
$15,997. 
Balance Sheet, June 30, 1944 


Assets—Cash, $8,501; investments at cost, $339,621; interest prepaid, 
$53; total, $348,176. 


Liabilities—Notes payable, $35,000; reserve for taxes, $5,750: reserve 
for one year’s dividends on preferred stock, $14,267; $6.50 cumulative 
preferred stock (2,195 shares at stated value of $45 per share), 
$28,775; common stock (10c. par), $10,000; capital surplus, $537,064; 
loss on securities, Dr$359,224; current surplus, $6,453; total, $348,176. 
—vV. 159, p. 1968. 


Chesapeake & Ohio Ry.—Equipment Bids Invited— 


The company has invited bids on Sept. 28 for $2,200,000 of eauip- 
ment trust certificates, dated Oct. 1 and maturing in 10 yearly instal- 
ments beginning Oct. 1, 1945. The issue is in connection with the 
purchase of 10 ireight locomotives costing a total of $2,811,828.— 
V. 160, p. 980. 


Chesapeake & Potomac Telephone Co., Baltimore— 
Gain in Phones— 

The company had a net gain of 508 stations during August, com- 
pared with 943 in 1943, and-2,262 in 1942. For the first eight months 
of the year, the company had a net gain of 2,931 stations, compared 
witn 15,400 in 1943, and 23,024 in like period of 1942.—V. 159, p. 1968. 


Chicago & Eastern Illinois RR.—Changes in Personnel 


The directors have elevated Charles T. O’Neal from the position of 
President to Chairman of the board and appointed Holly Stover, Vice- 
President and a director of the Gulf, Mobile & Ohio RR. and Federal 
manager of the Toledo, Peoria & Western RR., to succeed Mr. O’Neal 
The changes become effective on Oct. 1, 1944, 


as President. 
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Mr. O’Néal has served as President of the C. & E. I. since Jan. 1, 
1931. and climaxes a railroad career of more than 5&0 years with his 
appointment as Chairman. 


Rumor of Merger Denied— 


Holly Stover, newly-elected President of the Chicago & Eastern 
Tilinois RR., at a special press conference in Chicago on Sept. 11 
quashed all rumcrs that the road might be merged with the Guif, 
Mobile & Ohio RR. as a result of his election. 

Mr. Stover stated that the managements of both railroads have never 
had the slightest interest in a merger ‘‘as traffic generated on the 
Cc. & E. I. would be of little value of the Gulf, Mobile, and vice 
versa.”” He added that, in compliance with ICC regulations, he would 
give up his post with the Gulr, Mobile road, effective Oct. 1. Mr. 
Stover said that he will retain his job as Federal manager of the 
Toledo. Peoria & Western RR. as long as the Government continues 
to control it. 

To Pay $1 Class A Dividend— 

The directors on Sept. 8 declared a dividend of $1 per share on the 
$2 class A stock, par $40, payable Oct. 18 to holders of record Sept. 30. 
A similar distribution was made on April 15, last, and on June 15 
and Oct. 15, 1943. ' 

The class A stock is entitled to $2 per share per annum, payable and 
cumulative only to the extent earned.—V. 160, p. 980. 


Chicago North Shore & Milwaukee RR.—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944—-12 Mos.—1943 


Gross. receipts £862,840 $758,319 $9,817,385 $8,728,361 
Chgs. to ways & struc. 150,091 119,822 1,385,506 913,199 
Trustees’ net earnings 122,967 110,606 1,696,030 1,569,587 
—V. 159. p. 2299. 


Chicago & North Western Ry.—May Vote On Div.— 


The directors on Sept. 7 gave no consideration to possible dividend 
action on the common stock. 

R. L. Williams, President, announced that a dividend on this issue 
will be considered later this year.—V. 160, p. 980. 


Chicago Pneumatic Tool Co.—Earnings— 
(Including Domestic Subsidiaries ) 


6 Months Ended June 30— 194 1943 1942 
Net proiit before Federal taxes $10,051,983 $8,766,555 $6,350,409 
Federal income & exc. prof. taxes_/ { 6,340,000 5,280,006 
Provision for contingenecies_._._.___._{ 9,037,000} 1,000,000 sotdedlaln 





eee. DUONG oo ; 
*Earnings per common share 

*Based on 335.320 shares of common stock, after preferred dividend 
requirements. tiIncluding realized profits on sales to foreign sub- 
sidiaries. 

Note—Results of operations of all foreign subsidiaries are execluded. 
No provision has been made for the possible liability in connection with 
certain patent litigation decided adversely to the domestic subsidiary 
sales company as no damages above a nominal amount are admitted.— 
V. 159, p. 2412. 


Chilean Nitrate & Iodine Sales Corp.—Contract— 


The company has agreed to import a minimum of 850,000 tons of 
Chilean nitrate for United States agricultural use during the 1944-45 
season ending June 30, 1945, according to an announcement by the 
corporation, an Assiciated Press dispatch says. 

The agreement was made with the War Food Administration, the 
War Production Board, and the War Shipping Administration because 
of the reduced quantity of domestic fertilizer available for United 
States agricultural purposes. a company spokesman said. A consider- 
able portion of United States synthetic production has been diverted to 
munitions manufacture. 

The company imported 650,000 tons in 1943-44 and°1,000,000 tons 
fin 1942-43.—V. 159, p. 2632. 


Chrysler Corp., Detroit, Mich.—B-29 Production— 


More than 33,000 employees of this corporation are devoting full 
time to the production of Boeing B-29 Superfortresses, it was revealed 
by K. T. Keller, President, in a stockholder report accompanying a 
dividend of 75 cents per share payable Sept. 14, 1944. 

The company’s Plymouth Division is machining a wide variety of 
parts for B-29 wings and the fuselage, and the Chrysler Division is 
producing interior assemblies, Mr. Keller said. Forgings, castings and 
engine parts are being produced by the Dodge Division, and the De 
Soto Division is making leading wing edges, engine cowlings and the 
main section of the all-important pressurized cabin. The Dodge Chi- 
_ cago Division is producing Wright Cyclone engines for the B-29. Each 
of the power plants is twice as powerful as the engines made for the 
B-24 Liberator and the B-17 Flying Fortress.—V. 160, p. 724. 


Cincinnati & Muskingum Valley RR.—Tenders— 

H. W. Schotter, Treasurer of the Pennsylvania RR., will until 12 
o’clock noon on Sept. 30, 1944, receive bids for the sale to the above 
company as of Oct. 2, 1944, of its first mortgage 4% bonds to an 
amount sufficient to exhaust the sum of $13,900 at prices not to 
exceed par and interest.—V. 158, p. 1031. 


Clayton & Lambert Mfg. Co.—Earnings— 


$1,014,983 $1,426,555 $1,070,409 
$1.99 $3.21 $2.14 





6 Mos. Ended June 30— 1944 1943 
Net after charges but before Federal taxes___- $927,755 *$59,012 
en rae hese mdewes 671,777 Pe em 

I nh i Reems nsamains a $255,978 *$59,012 
Earn. per sh. on 185,368 shs. cap. stk._______~- $1.38 Nil 


*Loss.—V. 155, p. 1211. 


Cleveland Tracter Co.—Proposed Consolidation— 


A special steckholders’ meeting has been called for Oct. 3 to approve 
an agreement for the merger of this company into the Oliver Farm 

uipment Co. ; 
is King White, President, says in the letter that the interests of 
Cleveland Tractor’s shareholders, empleyees and distributing organiza- 
tion wi!l best be served by merging it into a larger enterprise having a 
roader scope of operation. 
. Mr. White said Pit is anticipated he will become a director and 
member of the executive committee of the combined company and will 
be active in its management. F. H. Chapin, «nd one other director of 
Cleveland Tractor Co. not yet decided upon, are also expected to 
become directors of the combined company. 

See also Oliver Farm Equipment Co., below.—V. 160, P. 828. 


Cliffs Corp.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Se MONI Oto ere $356,347 $347,938 $457,925 $438,515 
*Earnings per com. sh. $0.45 $0.43 $0.57 $0.54 


*On 805.734 shares of capital stock. tAfter charges and Federal 


income taxes. 

The income account for 6 months ended June 30, 1944 (in detail), 
follows: Total income, $402,041; expenses. $22,894; normal income tax 
and surtax. $22,800; net profit, $356,347; dividends paid, $332,294; 
eee eT, Balance Sheet, June 30, 1944 

Column A Column B 


cn ll RRL eal ROME SR SE TBE) $506,585 $506,585 
Dividends receivable_-_------~---------------- 47,612 47,612 
U. S. Treasury notes—tax series__---.--------- 25,795 25,795 
Equitv in notes receivable__------------------ 85,640 85,640 

Investments (at cost): 

Cleveland-Cliffs Iron Co. — 408,296 shares 

(100% ) common stock__----------------- 41,013,483 2,041,480 
37,171,821 16,457,299 


Listed securities___------------------------- 





$78,185,304 $18,498,779 





Less reserve as authorized by directors__------ *50,000,000 = -_.---- 
$28,185,304 $18,498,779 
Deferred charges (principally taxes)-_------~- 8,513,000 8,513,000 





$28,859,449 $19,172,924 


Liabilities— 
State franchise tax and accounts payable_____ $20,320 $20,320 
ae Gk | Rare sinlgalt Sitebs site pl Gatirebte: 161,147 161,147 
Deferred credit______ i sll ctl delle iti deeb aceite Souci 238 238 
Common stock (par $5)__--_____________ - 4,028,670 4,028,670 
Capea. -surpeus. Sl ERE SOD” 9648 280 
OEE CU caren boss ee 402,695 402,695 





: : $24,649,075 $24,649,075 
Less reduction in surplus if investments were 


SERaen. 20: ONL Sere WOE Bh cS ee 9,686,525 





ROGGE SUC so is ae, a chee $24,649,075 $14,962,550 


Enea nee: Sty Lents ta ieee ee REM ONS odes $28,859,449 $19,172,924 


A—Amounts at which assets are carried on the books of the cor- 
poration. 





B—Amounts at which assets would appear if listed securities were 
Stated at quoted market prices and investments in The Cleveland- 
Cliffs Iron Co. at valuration of $5 per share, as of June 30, 1944, or 
a total of $2,041,480. The value of such stock is difficult to determine, 
being dependent in part, on the value of iron ore deposits of un- 
determined extent and value, and is subject to substantial differences 
of opinion. 


*This reserve, established by the board of directors on April 27, 1932, 
effective as of Dec. 31, 1931, was an arbitrary amount and was not 
intended to reduce the carrying amount of the investments to realizable 
values as of any date. The reserve has been carried since establish- 
ment without change.—V. 158, p. 2465. 


Clinchfield Coal Corp.—Control Acquired— 
See Pittston Co., below.—V. 159, p. 933. 


Colunial Stores, Inc.—Sales Higher-— 


Period End. Sept. 2— 1944—-5 Wks.—1943 
Sales eee 
—V. 160, p. 1078. 


1944—-35 Wks.—1943 
$8,268,548 $64,004,011 $58,155,924 


Colonial Utilities Corp.—Earnings— 


Combined Income Statement of Subsidiary Companies 

















12 Months Ended June 30— 1944 1943 
Operating ON a i Pa $481,777 $450,619 
Operations eg A Oe Tae ripe ‘ : ' 222,184 207,152 
EERSTE ERG (NETS 40,532 39,824 
Federal income and excess profits taxes______ 26,400 22,750 
SET a Ss ea OES 37,305 34,380 

Utility operating income___._._______-______ $155,355 $146,513 
Oiler ingome: (net). 2 nce Se ee 2,569 4,258 

OOGS - SROOUNE © eee kk econ $157,924 $150,771 
Retirement reserve accruals__..__ 62,356 62,650 
fe ene 29,671 30,123 

Net income from subs. applic. to Colonial 

Be EE aay aaa s nie oe eae $65,897 $57,999 
Colonial Utilities Corp. 
Colonial Utility Corp. int. from note and open 

account of subs. (incl. in subs. income de- 

PN cc TIN EP aes 2,240 2,240 

ps” CR SS eh), EY Te oe ewe se Lee PMS $68,137 $60,239 
RE OR Ce 7,008 13,167 

Net RSLS RS eB SES, RS: OG $61,130 $47,072 
Dividends ___ Sb SEER 63 ER OM NS, PORTS 33,895 46,606 


—V. 160. p. 621. 


Colt’s Patent Fire Arms Manufacturing Co.—Earnings 


28 Weeks Ended— July 16, '44 July 31, '43 
Net income before Federal income and excess 


profits takes OS 404,04 92.858.079 
Prov. for Federal income ‘and excess profits 
taxes, net of post-war credit... Oe *1,434,900 





MORRIROG 5 in secnetitictrabtisis shcsshiies 4 dgah 4 acetic atl ae _Dr$2,404,954 $1,403,179 
Reduction of 1943 capital stock tax accrual 

(net after taxes)_........_ Sari aod bacatan i 18,000 
Provision for contingencies in amount of cur- 

rent year’s Federal excess profits tax’ post- 

war credit___ * 


70,500 





Balance transferred to surplus.___.______. 
Dividends paid 


~Dr$2,386,954 $1,332,679 
295,500 


ok pe Se Adin te si sabe pina Seateneatobiionds medians $2,386,954Cr$1,037,179 


*Subsequently reduced to $1,008,100 for the year 1943 because of 
losses sustained during the last six months. 


Condensed Balance Sheet 








Assets— July 16, '44 July 31, ’43 
| Per ES Rea TR ED Ee he hs A eae eee $4,522,350 $4,523,153 
Mastetahble securities 1... ok ews 2,192.162 2,228,370 
U. S. Treasury notes, tax series C, including 

mocrued Ceres unas on ek ccc 558,522 3,891,705 
Accounts and sundry notes receivable_________ 4,394.026 7,217,125 
III, Sepapricakntiiltin iceedetresed adie inant dltbasiese, wpeab lh wich 14,399,815 14,893,147 
Fixed assets, less reserves__.__....._.____.___ 4,292,957 4,462,857 
Federal excess profits tax post-war credits____ 174.832 196,500 
I a rs 168,598 169,742 

Voted. Fi SNES Sgr nae So a et ETN $30,703,262 $37,582,598 

Lia bilities— 


Notes payable —V loan (previously $18,000,000), 
borrowed from banks on a Government guar- 
anteed V lean______ Eg NO Ia $14,000,000 $13,000,000 





Ie: SN i a atk se es 1,923,002 1,953,121 
Miscellaneous accruals and reserves________.__ 320,143 1,152,200 
ee i eR 1,419,515 5,080,442 
Indebtedness for advances for merchandise, etc. Se Aaahincn 266,654 
Deferred contractual obligations__..__________ 136,094 136,411 
Reserves for contingencies._.._.._.__.________ 2,964,338 2,745,237 
oe RR REN, OE Tae Ee See ee eat iby eee 5.000.000 5,000,000 
| TR eT so Sota a0 Es SEE ER ed tele, 4,940,169 8,248 533 

BRR re Aree fe eA rales See ree Eee Ss $30,703,262 $37,582,598 


Sells Fuse Business— 


J. G. Riesman, President of Royal Electric Co., Inc., of Pawtucket, 
R. I., announces that his firm recently purchased the entire Colt fuse 
business, acauiring the patents, trade-mark, tools and equipment for 
the production of the Colt ‘‘Noark’’ renewable cartridge fuse, a standby 
in the electrical industry for over 40 years.—V. 160, p. 533. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Sept. 9 
showed a 2.9% increase over the corresponding period of 1943... Fol- 
lowing are the kilowatthour output totals of the past four. weeks and 
percentage comparisons with last year: {3« 


% Change’ 


Week Ended— 1°44 1943 © , 
ES SRE a he Mage 177,493,000 172,454,000 +2.9 Increase 
SE SRE Fae ae pee ae See 185,582,000 184,571,000 +0.5 Increase 
Aug. 26__..__.___.....-.... 185,876,000 186,631,000 —0O.4 Decrease 
yO Pilg. IE AR A ES se sete 189,525,000 177,999,000 +6.5 Increase 


—V. 160, p. 1078. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corpceration, adjusted to show general business conditions of 
territory served for the week ended Sept. 7. 1944, amounted to 246,- 
392.997, as compared with 239.743.0864 for the corresnonding week in 
1943, an increase of 6,649,933, or 2.77% .—V. 160, p. 1078. 


- 


Compania Hispino Americana de Electricidad, S. A. 
(Chade)—Earnings—Dividends— ; 


The directors on Sept. 8 decided to call a general meeting of the 
company to be held in Madrid on Sept. 30, 1944, in order to submit 
to this meeting the balance sheet and accounts of the company for 
the fiscal year 1943-1944. 


The net profit for the fiscal year 1943-1944 amounts to 19,100,929.25 
gold pesetes, as compared with 19,611,715.40 gold pesetas for the fiscal 
year 1942-1943. 

The board has decided to propose the distribution to the stock- 
holders of a dividend of 40 pesos M/N (Argentine National currency) 
per share on series A, B, C shares, and a dividend of eight pesos M/N 
per share on series D and E shares. The balance of the profit and 
loss account which will be brought forward amounts to 13,088,582.27 
gold pesetas, compared with 11,924,718.07 gold pesetas for the previ- 
ous year. 

The board proposes to distribute the dividend in the form of “Bonos 
de Caja,” as was done in the previous years, these Bonos de Caja 
having the same characteristics as those distributed for the last four 
fiscal years. They will be amortized within 16 years from Jan. 1, 1945, 
bearing annual coupons the first of which is due Jan. 1, 1946.— 
V. 158, p. 2189. 


Connecticut Light & Power Co. — Bonds Offered— 
Public offering of $10,000,000 Ist and refunding mortgage 
3% bonds, Series I, due 1974, was made Sept. 12 by a 
banking group of 21 members, headed by Putnam & Co., 
of Hartford, and Chas. W. Scranton & Co., of New 
Haven. The bonds were priced at 105%4 and accrued 
interest to yield approximately 2.72% to maturity. Com- 
pene will receive from the underwriters 10434% for the 

onds. 


Bonds are dated Sept. 1, 1944; due Sept. 1, 1974. Interest payable 
March 1 and Sept. 1 in N, Y. City at principal office of Bankers 
Trust Co., trustee, and at respective offices or agencies of the com- 
pany in Boston or Chicago. Series I bonds will be redeemable at 
option of company, as a whole or in part, on at least 30 days’ notice, 
on any date cr, if there are no bonds of the company outstanding of 
any series dated before the series I bonds, at any time, at —- 
amount thereof and accrued interest, together with a premium of 8%% 
if redeemed on or before March 1, 1946; if redeemed after March 1, 
1946, and on or before March 1, 1954, premium shall be reduced by ¥% 
of 1% commencing on March 2, 1946, with a like additional reduction 
of % of 1% commencing on the 2nd day of March of each year there- 
after of said period; a premium of 5%4% if redeemed after March 1, 
1954, and on or before March 1, 1955; if redeemed after March 1, 
1955, and on or before March 1, 1964, said premium of 5%% shail 
be reduced by % of 1% commencing on March 2, 1955, with a like 
additional reduction of %4 of 1% commencing on the 2nd day of March 
of each year thereafter of said period; a premium of 2%% if re- 
deemed after March 1, 1964, and on or before March 1, 1965; if 
redeemed after March 1, 1965, and on or before March 1, 1973, said 
premium of 24% shall be reduced by % of 1% commencing on 
March 2, 1965, with a like additional reduction of % of 1% com- 
mencing on the 2nd day of March of each year thereafter of said 
period; a premium of % of 1% if redeemed after March 1, 1973, and 
or or before Sept. 1, 1973; and a premium of % of 1% if redeemed 
after Sept. 1, 1973. 

Purpose—Net proceeds (estimated $10,400,900) will be used to reim- 
burse the treasury of the company in part on account of the redemp- 
tion on Sept. 1, 1944, at 106, of $7,000,000 Connecticut Light & Power 
Co. first and refunding mortgage 342% bonds, series F, due Sept. 1, 
1966, and the purchase at 125 of $3,336,000 Connecticut Light & 


Power Co. first and refunding mortgage 7% bonds, series A, due 
May 1, 1951, 
Summary of Earnings 
12 Mos. End. —12 Months Ended Dec. 31— 
June 30, 44 1943 1942 1941 


Operating revenues ___ $28,675,863 $27,370,502 $25%319,039 $23,010,145 














Operating expenses ___ 15,249,123 14,016,714 12,451,353 11,290,881 
Prov. for depreciation_ 2,900,915 2,914,941 2,379,401 1,995,234 
General taxes _____.__ 1,875,516 1,863,351 1, ,806 1, ,236 
Prov. for doubt. accts. 28,610 28,792 23,337 38,636 
Fed. normal & surtax_ 1,713,944 1,603,982 1,599,140 1,267,815 
Fed. excess profits tax 1,286,380 1,169,874 1,356,446 732,658 
Net oper. revenues_. $5,621,381 $5,772,848 $5,705,556 $5,959,685 
Rent for lease of utility ; 
NG iia sina ts thawte 368,799 394,069 340,955 341,500 
Utility oper. income. $5,252,591 $5,378,779 $5,364,601 $5,618,185 
Other income __--~-.-- 185,121 165,751 56.771 31,738 
Gross income —____ ~ $5,437,712 $5,544,530 $5,421,372 $5,649,923 
Total income deducts._ 1,693,193 1,845,217 1,834,866 1,897,583 
Net income —_.----~- $3,744,518 $3,699,313 $3,586,506 $3,752,340 


The annual interest requirements on the bonds of the company, to 
be outstanding’ in the hands of the public after the issuance of the 
bonds now offered will be $1,321,425. 


Capitalization of Company Giving Effect to Present Financing 


Authorized Outstandg. 
First & ref. mtge. 7% sinking fund gold bonds, 


series A, due May 1, 1951____-_---_--_--_--_ $6,500,000 *$90,000 
3%% bonds, series G, due Dec. 1, 1966__.---~- \ 16,000,000 
34%,% bonds, series H, due Dec. 1, 1968_--~--.- Unlimited { 15,000,000 
3% bonds, series I, due Sept. 1, 1974____----- J { 10,000,000 


Northern Connecticut Light & Power Co, first 


mortgage O83, 1906o6 5234 chested 350,000 152,500 
Cumulative pfd. stock (no par) (shares)____-- 600,000 

$2.40 (state value $50 per share)... _--_ $5,804,200 

$2.20 (stated value $50 per share)__._______ 11,000,200 
Common stock (no par) (shares) ___-------_ 1,704,000 1,148,126 


*Cash held by the trustee in the sinking fund is more than suf- 
ficient to effect the purchase cr redemption of $90,000 of series A 
bonds on or before -Nov. 1, 1944. On that date all series A bonds 
in the sinking fund will be cancelled. 


History and Business—Company was incorporated in Connecticut as 
Rocky River Power Co. on June 22, 1905, its name being changed to 
present name on Aug. 9, 1917. Business consists principally of the 
production, purchase, transmission, distribution, and sale of electricity 
and gas for residential, commercial. industrial, and municipal pur- 
poses in the State of Connecticut. Since its organization the company 
has acquired by purchase, by merger, or under lease the properties 
and franchises of numerous electric and gas companies serving parts 
of the area now embraced within the company’s territory, the oldest 
such electric and gas companies having been authorized to enter the 
electric and gas businesses, respectively, by special Acts of the Con- 
necticut General Assembly passed in 1883 and 1853, respectively. The 
territory served by the company with electricity or gas, or both, covers 
approximately 3,235 square miles, with a population of about 70%.000, 
not including the territory served by other Connecticut public utilities 
purchasing substantially a!l of their requirements from the companv. 
Less than 4% of the company’s total revenue from sales of electricity 
and gas was received during the 12 months ended June 30, 1944, from 
any one customer, other than utilities. 


Electric service is supplied by the company in 107 towns, cities or 
boroughs with a population of about 660,000. not including a population 
of about 130,000 served by other Connecticut public utilities purchasing 
substantially all of their electric requirements from the company. 

Gas service is supplied by the ccmpany in 30 towns, cities. or 
boroughs with a population of about 388.000. Company also supplies 
at wholesale most of the gas requirements of The Hartford Gas Co., 
serving the central section of Connecticut, including the City of 


Hartford and surrounding towns, with a population of about 256,000. 
Approximately 62% of the company’s gas requirements is 
from Connecticut Coke Co., the balance being manufactured by the 
company. 

Company is also engaged in furnishing steam heat service in the 
City of Bristol to approximately 130 customers, and water service for 
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domestic and commercial purposes in five towns with a population of 
about 32,000. 


Underwriters—The names of the several underwriters and the 

amounts underwritten by them, respectively, are as follows: 
ae Coffin & Burr, Inc._- $600,000 
ee pares — Paine, Webber, Jackson ; 

4 a _..- 1,167,000 & Cartis ._.......... 260,000 
Estabrook & Co.___.___ 1,166,000 Lee Higginson Corp._.. 200,000 
Morgan Stanley & Co.. 600,000 F. S. Moseley & Co._.._ 200,000 
The First Boston Corp. 600,000 Shields & Co._._.._-__._._ 200,000 
Harriman Ripley & Co., Spencer Trask & Co._- 200,000 

es oe Wied oe _._ Annan Tucker, Anthony & Co. 200,000 
Smith, Barney & Co... 600,000 White, Weld & Co. _ 200,000 
Blyth & Co., {nc.__---- uv.vud Cooley & Co. --- 150,000 
Drexel & Co.___._._----- 600,000 The R. F. Griggs Co._- 50,000 
Kidder, Peabody & Co. 600,000 Hincks Bros. & Co., Inc. 50,000 


—V. 160, p. 981. 


Consolidated Coppermines Corp.—Earnings— 

Period End. June 30— 1944-3 Mos.— 1943 1944— 6 Mos.— 1943 
Met erets  .26-66~~..- $127,694 $150,309 $145,364 $119,309 
tEarns. per share. $0.08 $0.09 $0.09 $0.07 

*after charges and Federal taxes but before depletion. *On 1,590,596 
shares.—V. 159, p. 2633. 


Consolidated Edison Co. of New York, Inc.—Output— 


e company on Sept. 13 announced that system output of electric- 
us tascnteg qumereted and purchased) for the week ended Sept. 10, 
1944, amounted to 161,700,000 kwh., compared with 200,900,000 kwh. 
for the corresponding week of 1943, a decrease of 19.5%. Local dis- 
tributions of electricity amounted to 152,000,000 kwh., compared with 
190,700,000 kwh. for the corresponding week of last year, a decrease 
of 20.3% .—V. 160, p. 1078. 


Consolidated Gas Utilities Corp.—Earnings— 
Period End. July 31— 1944—-3 Mos.—1943 1944—12 Mos.—1943 











Operating revenues _-_-- $685,230 $716,436 $3,980,263 $3,629,734 
Guaatina expenses ____ 370,938 306,505 1,700,435 1,365,616 
Taxes, other than Fed. 
and State income_-_-_- 39.966 41,034 165,658 152,675 
Fed. & State inc. taxes 96,000 193,849 519,789 392,724 
Deprec. and depletion __ $0,055 99,676 416,928 417,864 
Sn $88,271 $75,372 $1,177,453 $1,300,855 
Other income __-------~ 2,109 1,991 6,407 4,292 
Gross income ___---- $90,381 $77,363 $1,183,860 $1,305,147 
Income deductions -___ 85,901 82,132 335,188 324,308 
Net corporate income $4,480 *$4,768 $848,672 $980,839 


*Loss.—V. 160, p. 1078. 


Consolidated Natural Gas Co.—1st Annual Report— 


Company began its activities in the natural gas business when it 
ecquired ownership of 100% of the stock of five natural gas sub- 
sidiaries of Standard Oil Co. (New Jersey) constituting an integrated 
natural gas system operating in Ohio, Pennsylvania, West Virginia 
and New York. It became an independent public utility holding com- 
pany on Dec. 15, 1943, when its stock was distributed by Standard 
Oil Co. (New Jersey) to approximately 125,000 stockholders. 


Consolidated Income Statement for Calendar Years 





1943 1942 

a coche co miphencin me mpi __ $62,353,495 $56,575,905 
erectus: enpenses ......2...-..-._,-.-- 33,263,294 31,155,891 
i a chen laies ecalapieimeis 3,084,839 2,499,043 
Depreciation, depletion and amortization__.___ 4,348,997 4,252,365 
Peeeres tneome taxes (est.).........-.....-.- 6,277,000 3,190,000 
Ne ice elibemenmpirnncn 69,461 43,454 
SSS Se Ea aC a a a a 4,009,536 3,672,861 

Net operating revenues___.._......_..--._- $11,300,368 $11,762,291 
eo ew 376,416 193,906 





... $11,676,784 $11,956,197 
371,509 288,513 


Gross income 
A EEE SCE AT SE me AT PIE 





I PN i cs a Ca cas ales Sct eres easee iy ne SER $11,305,275 $11,667,684 





*Estimate of effect on net income_______~_ 2,200,000 3,600,000 
Estimate of consolidated net income on fore- , 
ag TEES pega pa ie an $9,105,275 $8,067,684 


“If Consolidated Natural Gas Co. had owned its subsidiaries and 
Operated as an independent system during the years 1943 and 1942. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Utility plant, $210,580,830; investment and fund accounts, 
$2,966,952; cash, $8,994,618; U. S. Govt. securities, at cost, $13,962,402; 
U. S. Treasury tax notes, at cost, $8,535,000; accounts receivable, 
$4,995,322; inventories, $8,085,434; other current and accrued assets, 
$608,055; deferred debits, $3,652,959; total, $262,381,572. 


Liabilities—Capital stock ($15 par), $40,925,385; long-term purchase 
Obligations, $719,035;; mote payable to bank, $950,000; purchase 
obligations, $169,717; accounts payable, $3,575,993; customers’ deposits, 
$217,375; accrued Federal income taxes (est.), $8,100,000; other accrued 
taxes, $2,041,401; other current and accrued liabilities, $638,055; de- 
ferred credits, $153,141; reserves for denvreciation, depletion, and 
‘amortization of gas plant and other property accounts, $122,605,987; 
annuities reserves, $645,000; other reserves, $1%2,188; contributions 
in aid of construction, $114,741; capital surplus, per accompanying 
statement, $47,387,833; earned surplus of constituent companies, $33,- 
955,721; total, $262,381,572.—V. 160, p. 829. 


Continental Oil Co.—New Discovery— 


The company on Sept. 8 announced the discovery of a new deeper 
oil sand in the Gebo pool, Hot Springs County, Wyoming. The com- 
pany previously drilled two wells in the Gebo pool producing from 
the Embar lime from 4,680 to 4,968 feet. The new well, Continental's 
_Gebo Unit No. 3, flowed 1,402 barrels of 26 gravity oil from the 
Tensleep sand from 4,880 to 4,983 feet. This is the first test made 
on this structure and indicates the possibility of the development of 
@ new oil field, the announcement said. The company has a solid 
block of 6,240 acres under lease in this area.—V. 160, p. 726. 


Cooper-Bessemer Corp.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
$66 GOB 3 oa $16,795,209 $21,360,099 $14,039,101 $4,773,173 
Net prof. after all chgs., 

including Fed. taxes__ 389,613 * 436,687 304,401 243,291 
Earnings per com. sh.__ $1.12 $1.28 $0.75 $0.50 


*After reserve for post-war adjustments and contingencies amountin 
to $1,019,000. +After post-war adjustments and other contingenciée 
amounting to $293,000. 


Note—The above figures are subject to renegotiation and to ch 
in the tax law now in effect. - o changes 


Unfilled orders on June 30, 1944, were $27,717,757 compared with 
$44,896,887 reported Dec. 31, 1943. Cancellations, cutbacks’ and sales 
— account for $4,354,848 of this difference.—V. 160, 


Crane Co. (& Subs.)—Earnings— 


12 Months Ended June 30— 1944 1943 1942 
Net profit after charges and taxes_ +$5,725,831 *$4,403,747 $3,603,572 
Earnings per common share_______ $2.03 $1.46 $1.12 

*After a post-war refund and debt retirement credit of $2,647,22 
and after provision of $6,000,000 for reserve for war loss citation 
/tBefore taking up unrealized post-war refund credit on excess profits 

_ taxes in the amount of $1,707,160 and after provision of $3,000,000 
for reserve for war loss contingencies.—V. 159, Pp. 1860. ‘ 


Crown Cork International Corp.—25-Cent Dividend— 
* The directors on Sept. 11 declared a dividend of 25 cénts 
‘on the $1 cumulative class A stock, no par value, Payable Sa ete 
: of record Sept. 20. A like amount was paid on April 1 and 


while in 1943 the following distributions were 


on July 1, this year, 
10 cents each; Oct. 1, 15 cents, and 


made: April 1 and July 1, 
Dec. 30. 20 cents. , 
Arrearages as at July 1, 1944, amounted to $4.25 per share.—V. 160, 


p. 622. 
Crown Drug Co.—August Sales Rose 2.4%— 


Period End. Aug. 31— 1944—-Month—-1943 1944—-11 Mos.—1943 
Sales $877,038 $855,885 $10,172,397 $9,445,002 


—V. 160, p. 623. 
Crown Zellerbach Corp. (& Subs.)—Earnings— 


(Including Canadian Subsidiaries) 











3 Months Ended July 31— 1944 1943 1942 
Sales, net of returns, discounts, 

allowances, outward freight, etc. $24,692,024 $23,724,411 $20,379,431 
Other oper. income, net (excl. of 

0) Ee ae ee 137,612 131,021 286,714 
Miscellaneous income, net __.----. = ~~---- 34,069 53,288 
Divs. from Fibreboard Products, Inc. 117,232 117,232 117,232 

Total —._.............._.---.... $24,947,068 $24,006,733 $20,836.665 
Cost of goods sold________-_~_- 17,944,836 16,998,712 13,438,546 
Depreciation and amortization____ 965,048 871,739 1,003,600 
ES FEE SE Loe A 162,724 199,250 238,417 
Oper. expenses, excl. of deprec._ 2,062,779 2,030,680 1,951,048 
Interest paid on bank loans__ ~~~ 8,614 18,337 26,875 
Other expenses (net). GSE. 6,614 i LE citaieaeleae 

Profit before income taxes___ ~~ $3,796,426 $3,888,015 $4,178,179 
Prov. tor U. 8. Govt. and Dominion 

of Canada income taxes— 

A ee erence 1,046,068 1,020,912 1,051,189 

Excess profits taxes.........-._- 1,022,820 1,010,813 1,305,432 
Minority equity in earnings__- 14,238 — 16,588 18,411 

Net profit for the period___ ~~ $1,713,300 $1,839,702 $1,803,147 
Earnings per common share_____~~ $0.46 $0.52 $0.50 


Note—The foregoing statement includes the items of income and 
expense of Canadian subsidiaries, after translation of the respective 
Canadian accounts into equivalent United States dollars, at the rate 
of 90 cents per Canadian dollar, except amounts for depreciation, 
depletion and post-war refund, which were converted at parity of 
exchange. The net profit of Canadian subsidiaries, after adjustment 
of exchange necessary to convert the increase in working capital to 
equivalent United States doiiars, and deduction of minority stock- 
holders’ equity, was $147,435 in 1944 and $197,181 in 1943.—V. 160, 
p. 221. 


Curtiss Candy Co., Chicago—Wipes Out All Preferred 
Dividend Arrearages and Makes Distribution on Com- 


mon Stock— 

The directors on Sept. 7 declared a dividend amounting to $134,000 
on the preferred stock and a dividend of 30 cents per share on the 
common stock, both payable Sept. 15 to holders of record Aug. 12. 
The preferred payment, it was announced, wipes out all arrearages on 
that issue which had accrued between Noy. 1, 1942 and Aug. 12, 1944. 

At the annual meeting of stockhelders, also held on Sept. 7, Otto 
Schnering (President), P. J. Reddy (Vice-President), William C. Moller 
(Treasurer) and Irwin N. Walker (Secretary and General Counsel) 
were elected directors of the company.—V. 158, p. 1130. 


Dallas Power & Light Co.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—12 Mos.—1943 























Operating revenues $855,035 $844,394 $8,708,538 $8,552,371 
Operating expenses ___ 318,867 267,501 3,709,725 3,143,751 
Federal taxes 185.446 244,904 1,199,488 1,408,693 
I UO ats 8F 508 51,311 984,958 716,716 
Depreciation —- sien Ik 7. ideale ~ 528,670 Rela ne 
Prop. ret. res. approp. ui ibincaben 105,936 422,807 905,039 
Net oper. revenues__ $189,912 $174,742 $1,862,890 $2,378,172 
Other income __-~----~ 1,134 756 9,449 3,347 
Gross income —_---~- $191,046 $175,498 $1,872,339 $2,381,519 
Int. on mtge. bonds__- 46,667 46,667 560,000 560,000 
Other int. & deducts.__ 1,838 1,753 1,761 313,758 
Net income — .-. ~~. $142,541 $127,078 $1,310,578 $1,507,761 
Transfer from surp. res. Dr12,986 eee kL epee ee 
Bal. carried to corp. 
earned surplus —__- $129,555 $127,078 $1,572,138 $1,507,761 
Dividends applicable to preferred stocks_____~ 507,386 507,386 
a lras sohslinromtianes onan inet . $1,064,752 $1,000,375 


—V. 160, p. 623. 


Dallas Ry. & Terminal Co.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 

















Operating revenues ___ $555,712 $501,080 $6,363,993 $5,492,286 
Operating expenses ___ 364,613 296,620 4,095,485 3,277,202 
Federal taxes ________ 32,847 42,338 450,272 616,768 
Other taxes ......... 17,972 18,145 207,746 201,773 
pees, Tet. 68. approp.  ...... 75,847 720,172 855,982 
7s eee eee OF Bene. |. eke eee hh Se 53,018 
Operating income __ $140,280 $68,060 $890,318 $487,543 
PR IN ics alias ices + esseailealas 1 >> + “Aadaeeenae i) ace Canale ad 25,666 
Gross income —___--_ $140,280 $68,060 $890,318 $513,209 
Int. on mtge. bonds___ 29,387 22,157 238,735 276,885 
Other deductions __-~~ 700 214 3,294 1,371 
Net income ___----- $110,193 $45,689 $648,289 $234,953 
Transf. from surp. res. 6508). ok 66,598... . Las. 
Bal. to corp. earned 
UE Sis ice cet $23,655 $45,689 $561,751 $234,953 
Dividends applicable to preferred stocks______ 26,901 26,901 
RSE SE RRS = <2 ae" ape ape $534,850 $208,052 


—V. 160, p. 7. 
=, 


Dayton Power & Light Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 1944—12 Mos.—1943 
Gross revenues $5,229,495 $4,915,750 $21,166,310 $19,520,562 














Operation woos. 3,322,506 2,126,796 9,706,347 8,391,181 
Maintenance —-____---_ 232,526 225,415 921,857 842,119 
Prov. for retirements__ 571,789 528,449 2,343,446 2,104,055 
Federal income taxes__ 320,00C 303,000 1,191,000 1,068,324 
Fed. exc. prof. taxes___ 733,200 697,000 2,927,200 2,431,335 
Other taxes —_.----~--.- 428,035 398,414 1,687,217 1,599,257 
Net oper. revenue____ $621,436 $636,676 $2,389,241 $3,084,291 
Other income ___~---~ 7,393 1,778 19,501 6,286 
Gross corp. income__ $628,829 $638,454 $2,408,743 $3,090,577 
Int. & amort. charges_ 216,999 223,146 1,859,565 760,651 
Net inconie —~...... $411,830 $415,308 $1,549,177 $2,329,946 
Preferred divs. paid___ 112,502 112,503 450,011 450,012 
Balance [°°:%- 2... $299,327 $302,805 $1,099,165 $1,879,934 


—V. 159, p. 2301. 
Delaware & Bound Brook RR.—To Change Par— 


The company has applied to the Interstate Commerce Commission 
for authority to change its capital stock from 18,000 shares (par $100) 
to 72,000 shares of $25 par value. 

The application said it is expected that the lower par value will re- 
sult in a broader and more active market for the stock. 


Delaware & Hudson RR. Corp.—Merger Ratified— 


The merger into this company of the Rensselaer & Saratoga RR. 
was authorized by the Interstate Commerce Commission on Sept. 13. 


(See V. 159. p. 2301.) The latter road was granted authority to issue 
$8,729,200 of general mortgage bonds, due 1975, to be sold at par and 
accrued interest to the Delaware & Hudson RR. Corp., and for the 
Delaware & Hudson RR. Corp. to assume obligation for principal, 
interest and sinking fund payments on the $8,729,200 general mortgage 
bonds and for the $1,852,000 of Rensselaer & Saratoga RR. first 
mortgage 4% bonds. 


Places Large Order for Steel Rail— 


The company on Sept. 7 placed an order with the Bethlehem Steel 
Corp. for 21,300 tons of steel rail, according to a recent report.—V. 160, 
pp. 981, 623 and 429. 


Detroit & Canada Tunnel Co.—Final Exchange Notice 


Pursuant to an order entered by the U. 8S. District Court for the 
Eastern District of Michigan, Southern Division, on Aug. 28, 1944. in 
proceedings for the reorganization of the old Detroit & Canada Tunnel 
Co., provision was made whereby the holders of unexehanged bends, 
debentures and certificates of deposit may, on or before Feb. 7, 1945, 
apply to said court for an extension of time within which to make such 
exchange upon the terms and conditions of said order. 

Detroit Trust Co., Fort St., Detroit, Mich., is exchange agent.— 
V. 154, p. 540; V. 149, p. 1911. 


Detroit Edison Co.—Arguments To Be Heard— 


The Circuit Court of Ingham County, Michigan, will hear argu- 
ments Oct. 4, on whether to continue indefnitely its recent temporary 
order restraining the Michigan Public Service Commission from enforc- 
ing its order that the company rebate $10,450,000 of 1944 gross rev- 
enues to customers. 

The Detroit Corporation Counsel has stated that the city plans to 
intervene in the Court action and will petition the Court to give the 
case a final hearing within 10 days after Oct. 4. 

It is possible that the city may request the company to post a bond 
equivalent to the araount proposed to be refunded to customers. (‘Wall 
Street Journal.’’)—V. 160, p. 982. 


Diamond Match Co. (& Subs.)—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
Operating income ____ $3,336,723 $2,698,001 $2,468,493 $1,897,016 
Depreciation Sa ot LIES 84,029 97,794 101,815 107,424 
Ped. inc. tax, ete...__._ 2,199,245 1,557,5¢9 1,335,720 786,601 

ee Oe $1,053,449 $1,042,669 $1,030,957 $1,002,991 
Preferred dividends ___ 450,000 450,000 450,000 450,000 
Common divs. paid____ 525,000 525,000 525,000 525,000 

Surpias i... pena $78,449 $67,609 $55,957 $27,991 
Shares of com. stock 

Me |.) eae 700,000 700,000 700,000 700,000 
Earnings per share_____ $0.86 $0.84 $0.83 $0.79 


—=V.. 150, p. 2414. 


Diamond Shoe Corp. (& Subs.)—August Sales Up 1.9% 


Period End. Aug. 31— 1944—-Month—1943 1944-8 Mos.— 1943 
_ | eae $1,854,883 $1,820,012 $19,268,698 $18,785,105 


*Including those of the A. S. Beck chain of shoe stores.—vV. 


160, 
Pp. 982. 
Diana Stores Corp.—August Sales Rose 25.6% — 

Month of August— 1944 1943 Increase 
Sales __ dike thin sabato dacksiaibnenlgnoeacas $611,569 $486,851 $124,718 
To Open Three New Stores—Directorate Enlarged— 

Harry Greenberg, President, at the annual meeting stated that 


arrangements. have been completed for the opening of three new stores 
in the South Atlantic States. while negotiations for additional lease- 
holds in that region are still under way. Opening of the three new 
stores will bring to 29 the number of Diana outlets. 

Present plans also call for new establishments in West Virginia, 
Kentucky, Tennessee and Mississippi, Mr. Greenberg said. He added 
that sales volume for August, the first month in the new fiscal year, 
was 25.6% greater than the same month in 1943. 

The board of directors has been enlarged from five to eight mem- 
bers. New members are: Maurice A. Riskind, Walter A. Krafft and 
Julius A. Altman, all of Chicago, Ill.—V. 160, p. 623. 


Doehler Die Casting Co.—3712-Cent Dividend— 


The directors have declared an interim dividend of 3742 cents per 
share on the common stock, payable Sept. 27 to holders of record 
Sept. 11. A like amount was disbursed on March 29 and June 28, last. 
Payments in 1943 were as follows: March 29, June 28 and Sept. 27, 
37%2 cents each; and Dec. 24, 75 cents.—V. 160, p. 623. 


Dome Mines, Ltd.—Reduces Quarterly Distribution— 


The directors have declared two dividends of 30 cents each on the 
common stock, no par value, payable Oct. 30, 1944, and Jan. 30, 1945, 
to holders of record Sept. 30 and Dec. 30, 1944, respectively. From 
Jan. 30, 1942, to and including July 29; 1944, the company paid divi- 
dencs of 40 cents per share each quarter. 

The company issued the following statement: ; 

“The annual report for the year 1943 outlined the difficulties due to 
shortage of skilled labor and the fact that our mining operations were 
not longer in a well balanced condition, and explained the reasons for 
the gradual lowering of the grade of the ore. 

“‘Labor conditions have grown somewhat worse since then, with a fur- 
ther resultant lowering of the grade. No improvement can be looked 
for with conditions as they now exist. When normal labor conditions 
return, the management hopes to improve the present grade, but this 
improvement is bound to be slow because of the lack of development 
work -during the period of scarcity of labor. 

“As it has long been this company’s policy to pay out to shareholders 
the entire net income, the dividend rate is therefore now revised. Even 
were it the directors’ judgment to call upon our past accumulated sur- 
plus to maintain the rate, this could not be done under the regulations 
of the Foreign Exchange Control Board.’’—V. 160, p. 1079. 


(W. L.) Douglas Shoe Co.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after charges 
rR Speer ee $46,387 $212,351 $257,050 $738,401 


Condensed Balance Sheet, June 30, 1944 

Assets—Cash, $381,972; U. S. Treasury %% certificates of indebt- 
edness due within one year (at cost), $560,214, and U. S. savings 
bonds, series F, due in 1954 and 1955 (at current value), $481, $560,697: 
accounts receivable (less reserve), $324,754: notes receivable, $260; 
merchandise, $1,521,043: land, buildings, machinery, factory equip- 
ment, store improvements, store fittings, factory alterations, office 
equipment, etc. (less reserves for depreciation), $362,456: unexpired 
ropered and other prepaid expenses, $56,547; goodwill, $1; iotal, 


Liabilities—Accounts payable, accrued payroll, etc., $331,108; accrued 
Federal and other taxes, expenses, etc. (less U. 8S. Treasury tax sav- 
ings notes, series C, at current value at June 30, 1944, of $78,995), 
$73,667; convertible prior preferred stock (108,483 shares, no par), 
$2,169,660; 7% cumulative preferred stock (par $100), $88,300: com- 
mon stock (87,722 shares, no par), $87,722; paid-in surplus, $307,170; 
earned surplus, $150,103; total, $3,207,730.—V. 158, p. 982. 


Dry Pack Corp.—Earnings— 


6 Mos. Ended June 30— 1944 1943 
RRR SREOR AI IETS et iene ot ARN cee aes Rea $936,198 $705,298 
Net after charges and taxes_....._ 33,001 16,564 
I hg $2.00 $1.00 


—V. 158, p. 2467. 


(E. I.) du Pont de Nemours & Co.—Secondary Distri- 
bution—Morgan Stanley & Co. and Francis I. duPont & 
Co. on Sept. 7 effected a secondary distribution of 30,000 
shares of common stock (par $20) at $148% per share, 
Dealer’s discount, $2.50 per share.—V. 160, p. 830. 











Volume 160 Number 4317 


THE COMMERCIAL & FINANCIAL CHRONICIE 


1183 





Dresser Manufacturing Co. (& Subs.)—Earnings— 











9 Months Ended July 31— 1944 1943 
Net sales ere RR Se ee 
Cost of goods sold____-_ +. es oe 2 31,130,465 38,769,804 
Selling, engineering, general and adm. exps. 2,824,665 2,309,205 

Operating profit ____~- é ---. $6,928,861 $8,847,504 
Other income ___-- : = 68,433 77,044 

Total income __-_-- i i Pig re ee ~_ $6,997,294 $8,924,548 
Other deductions _______- nae eet Aes 305,643 255,006 
Federal normal, surtax and declared value ex- 

cess profits taxes __-_ 284.904 398,216 
Federal excess profits taxes “st 5,096,418 6,578,120 
Canadian and state income taxes tetas 12,713 29,027 
Less postwar refund of excess profits taxes Cr509,182 Cr657,812 
Adjustment for prior years (net)_-__-___--____ Cr14,886 Dr47,536 

Met - preti¢- z= =... ees _....--. $1,821,684 $2,274,455 
Earnings per common shar $5.21 $6.79 


Notes—(1) Above figures do not include results of operations of Van 
der Horst Corp. of America, an affiliate (50° owned by Dresser 
Manufacturing Co.). 


(2) Provision for depreciation and amortization amounted to $460,- 
013 and $423,658 respectively for 1944 and 1943. 


Backlog of orders at July 31, 1944 totaled more than $29,000,000. 
On an over-all average, this is equivalent to more than five months’ 
operation at the current rate. 


A special meeting of the shareholders will be held Oct. 16 for the 
purpose of acting upon the adoption of two amendments to the articles 
ef incorporation. 


The fizst amendment is one changing the name of the company to 
“Dresser Industries, Inc." The second is one increasing the authorized 
capitalization of the company from 350,000 to 600,000 shares, and 
fixing the par value thereof at $1 per share. 


The increase in the stock will provide additional shares for the 
consummation of an agreement between Dresser Manufacturing Co. 
and Jnternational-Stacey Corp. By this transaction, Dresser will 
require the assets and properties of International-Stacey and assume 
its liabilities, in consideration of the issuance by Dresser to Inter- 
national- Stacey of 103,000 shares of Dresser stock.—V. 160, p. 726. 


Eason Oil Co.—Earnings— 

















6 Mos. End. June 30— 1944 1943 1942 1941 
Gross oper. income____ $544,410 $387,312 $530,034 $800,070 
ae a See 299,017 182,227 337,695 §27,i71 

Gross income ____-~ $315,393 $205,085 $192,340 $272,899 
Oper. ana gen. expenses 126,195 97,419 100,195 112,775 

Net operating profit— $189,198 $167,666 $92,145 $160,124 
Other income —._.-..- 15,023 16,507 7,645 11,390 

Net profit before int., 

deplet., depr., etc. $204,221 $124,173 $99,790 $171,514 
Interest charges : : ; z = a 5,903 1,903 

epletion, deprec., etc._ 91,608 71,152 65,886 104,651 
Prov. for income taxes 37,538 17,674 15,250 19,500 

Net profit aa Toe $75,075 $35,347 $22,751 $45,460 
Preterred dividends __~_ 11,773 12,517 13,435 13,941 

Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $263,070; receivables, $117,883; 
inventories, $40,924; investments, $242,279; deferred receivables and 
other investments, $85,366; property, plant and equipment, $965,116; 
land, buildings and equipment not used in business, $166,028; prepaid 
and deferred charges, $3,886; total, $1,885,053. 

Liabilities—Accounts payable, $64,721; preferred stock dividend pay- 
able, $5,805; due to officers and employees, $1,275; accrued liabilities, 
$66,747; $1.50 cumulative convertible preferred stock (par $20), $310,- 








800; common stock (par $1), $460,520; paid-in surplus, $1,654,685; 
earned surplus, $161,978; treasury common stock (146,328 shares at 
cost), $841,479; total, $1,885,053.—-V. 159, p. 1971. 

East Kootenay Power Co., Ltd.—Earnings— 

Period End. July 31— 1944—-Month—1943 1944—4 Mos.—-1943 
Gross earnings __---_~ $62,254 $66,473 $260,251 $254,333 
Operating expenses ___ 23,811 25,086 106,659 49,376 

Net earnings ___---~- $38,443 $41,387 $153,592 $159,957 


Note—Operating expenses do not include income and excess profits 





taxes.—V. 160, p. 830. 

Eastern Air Lines, Inc.—Earnings— 

6 Mos. Ended June 30— 1944 1943 1942 
Profit after all chgs., but bef. tax. $2,147,413 $2,872,454 $2,170,665 
Prov. for Fed. income taxes-_ 933,000 1,273,000 782,000 

ee MIN Sacco aoe $1,214,413 $1,599,454 $1,388,665 
Com. shares outstanding_______ 590,194 585,964 585,964 
Earnings per shgre-.-___-__---_-_ $2.06 $2.73 $2.37 


-—V. 160. p. 1079. 


Eaton & Howard Balanced Fund—Asset Value— 


As of Aug. 31, the net asset value of the Fund was $8,809,055, as 
compared with $8,295,219 on June 30. Net asset value per share was 
$22.41, as compared with $21.98. 

The trustees have declared a dividend of 20 cents per share, payable 
on Sept. 25 to shareholders of record at the close of business, 4 p.m., 
Sept. i8. This is at the same rate as paid in the first two quarters, 
and is the 50th consecutive quarterly disbursement since organization 
of the Fund.—V. 160, p. 222. 


Ebasco Services Inc.—Weekly Input— 


‘For the week ended Sept. 7, 1944, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 

—Thousands of Kilowatt-Hours— 


—Decrease— 

Operating Subsidiaries of— 1944 1943 Amt. Pct. 
American Power & Light’ Co.______ 185,482 191,338 5,856 rh 
Electric Power & Light Corp.______ 93,844 101,177 7,333 fe 
National Power & Light Co.__-- 98,819 98,899 80 0.1 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 160, p. 1079. 


Edison Bros. Stores, Inc.—August Sales— 

Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.— 1943 
Bales __ $3,188,457 $2,622,092 $28,606,983 $26,000,082 
—V. 160, p. 726. 


Electric Household Utilities Corp.—15-Cent Dividend 


The directors on Sept. 8 declared a dividend of 15 cents per share 
on the common stock, par $5, payable Oct. 2 to holders of record 
Sept. 15. Similar distributions were mace on Jan. 3, April 1 and 
July 1, this year. In 1943, the following dividends were paid: April 1 
and July 1, 25 cents each; and Oct. 1, 15 cents.—V. 160, p. 222. 


Electrolux Corp.—To Resume Production— 


This corporation on Sept. 11 received from the War Production Board 
permission to produce in their plant in New York City a limited 
quantity of new domestic vacuum cleaners from materials, facilities 
and man-power on hand on a temporary basis until the end of the 
year, according to Lewis S. Greenleaf Jr., WPB regional director.— 


V. 160, p. 982. 


- Electronic Laboratories, Inc.—Registers with SEC— 


The company has filed a registration statement with the Securities 
‘and Exchange Commission for 150,000 shares of common stock (par $1), 


of which 100,000 shares are to be offered for the account of the com- 
pany and 50,000 shares for the account of two stockholders, Norman R. 
Kevers who proposes to sell 27,000 and William W. Garstang, who pro- 
poses to sell 23,000 shares. -The underwriters are Brailsford & Co., 
and Shillinglaw, Crowder & Co., Inc., both of Chicago. Offering price 
to the public is $5 per share. 


Embry-Riddle Co., Miami, Fla.—New President— 


John G. McKay, Miami attorney, who with his associates purchased 
entire interests in Embry-Riddle Co. in June, has been named Pres- 
ident to replace John Paul Riddle. He also will serve as Chairman 
of the board of directors. George G. Wheeler, Jr., of Coral Gables, 
will continue as Executive Vice-President and General Manager, and 
Leonard J. Povey, of Arcadia, will remain as Vice-President in charge 
of flight operations. 

There will be no further connection between Embry-Riddle Co. 
and J. P. Riddle Co., newly formed by Mr. Riddle, who is operating 
the Technical School of Aviation for the Brazilian Air Ministry in 
Sao Paulo, Brazil, an announcement said. 

Mr. McKay, who has been connected with the- Embry-Riddle Co. as 
Vice-President and General Council almost from its start, also is 
owner of Riddle-McKay Aero College at Clewiston, Fla. He is senior 
member of the Miami law firm of McKay, Dixcn and Dejarnette. 

“No changes in Embry-Riddle method or scale of operations are 
contemplated, Mr. McKay said. ‘Both technical and flight training 
will remain our primary interest. However, we are already making 
expansion plans for the post-war period. Greater emphasis will be 
laid on airplane maintenance, overhaul and servicing because of 
Miami’s present and future importance as an aviation center. We 
also are studying ether phases of the industry, such as sales, and 
their possibilities here.” 

The Embry-Riddle Co. now operates Carlstron and Dorr fields in 
Arcadia, where American cadets receive primary flight training; Riddle 
Field, which trains RAF cadets at Clewistcn: the Seaplane Base, 
Chapman Field, and an overhaul division on Miami. Its technical 
school is in the Coliseum and its executive offices in the Colonnade, 
both in Coral Gagles. 


Emerson Electric Mfg. Co.—10-Cent Extra Dividend— 


The directors on Sept 12 declared an extra dividend of 10 cents per 
share in addition to the usual dividend of 15 cents per share on the 
common stock, par $4, both payable Sept. 30 to holders of record 
Sept. 22. Distributions of 15 cents each were made on April 1 and 
June 30, this year. Payments in 1943 were as follows: March 31 and 
July 15, 10 cents each; and Sept. 30 and Dec. 30, 15 cents each. 
—V. 159, p. 2634. 


Empire District Electric Ce.—Securities Offered—The 
First Boston Corp. and G. H. Walker & Co. headed two 
syndicates which on Sept. 14 offered $10,600,000 first 
mortgage bonds, 34% series, due 1969, and 350,000 
shares of common stock ($10 par). The bonds are priced 
at 106.92 and interest, and the stock at $14.875 per share. 

At the same time the First Boston Corp. offered 6,700 
shares of 5% cumulative preferred stock (par $100) at 
102 per share and dividend. 

The sale of the common stock is in behalf of the 
Cities Service Power & Light Co., and the proceeds 
thereof will be received by that company and not by 
Empire. 


The bonds were awarded on a bid of 105.729. Other bids received 
were: Halsey, Stuart & Co., Inc., and associates, 105,519; Lehman 
Bros. and associates, 104.687; Shields & Co. and associates, 104.645. 

The 350,000 shares of coimmon stock were awarded on a bid of 
$13.459 per share. A competing bid of $12.05 per share was sub- 
mitted by Allen & Co. 

Transfer agents for the common stock are Central Hanover Bank & 
Trust Co., New York, and The Empire District Electric Co., Joplin, Mo. 
Registrars for the common stock are Guaranty Trust Co. of New York 
and The Joplin National Bank & Trust Co, Joplin, Mo. 


Listing—Company intends in due course (and in any event within 
two years) to make application to list its common stock on the New 
York Stock Exchange. 


Bonds—The bonds are dated Sept. 1, 1944, and are due Sept. 1, 1969. 
Bonds will be redeemable on any date prior to maturity at the option 
of the company, as a whole or from time to time in part, on notice 
given is provided in the mortgage at prices ranging from. 110.42 and 
interest if redeemed in 1944 to 100 and interest if redeemed in 1968. 

The bonds will also be redeemable for the. sinking fund on any 
sinking fund payment date prior to maturity at certain percentages 
ranging from 107 if redeemed in 1944 to 100 if redeemed in 1968. 


Purpose—Net proceeds to be received by the company from the sale 
of the bonds (estimated at $11,119,190), together with the net proceeds 
from the sale of 6,500 shares of 5% cumulative preferred stock (esti- 
mated at $639,067) are to be anplied as follows: (1) Redemption at 
10134 of $10,044,900 first mortgage and refunding bonds, 5% series, 
due March i, 1952, $10,220,486; (2) redemption at 105 of Ozark 
Power & Water Co first mortgage sinking fund 5% bonds due 
March 1, 1952, assumed by Empire, $893.760. Any of such net pro- 
ceeds not required for the above purposes are to be added to whe 
working capital of the company. 

The proceeds from the sale of common stock are to be received by 
Cities Service Power & Light Co. and not by the company, and the 
sale thereof does not represent new financing by the company. Com- 
pany is advised by counsel for Power & Light that such sale by 
Power & Light is consistent with the order of the SEC dated Aug. 17, 
1943, issued pursuant to Section 11(b)(1) of the Public Utility Holding 
Company Act of 1935 directing the disposition by Power & Light of its 
interests in various companies, including Empire, and with the order 
of the Commission dated March 14, 1944, directing the disposition by 
Power & Light of its interests in Ozark. After such sale the company 
will have ceased_to be either a subsidiary or an affiliate of Power & 
Light or its parént, Cities Service Co. 


Capitalization and Funded Debt Giving Effect to Present Financing 
Authorized Outstandg. 


First mtge. bonds, 342% series, due 1969______ * $10,600,000 
5% cumul. pfd. stock ($100 par) (shares)___~ + 39,018 
Common stock ($10 par) (shares)__________ 5 ; 350,000 


*Principal amount of bonds of all series at any one time outstanding 
will be limited to $100,000,000. t+Authorized amount of preferred stock 
has been reduced under merger agreement from 200,000 shares to 
60.000 shares ($100 par), of which 40,000 shares are authorized as 5% 
cumulative preferred stock. The 39,018 shares of 5% cumulative pre- 
ferred stock to be outstanding are composed of 6,500 shares to be 
issued and presently sold by the company, and 32,518 shares issuable 
pursuant to merger agreement upon conversion (par for par) of shares 
of Empire’s 6% cumulative preferred stock owned by others than 
Cities Service Power & Light Co. All of the 32,518 shares of 5% 
cumulative preferred stock are included o6n the assumption that no 
holder of Empire’s 6% cumulative preferred stock will receive payment 
of the value of his stock in accordance with the statutory right of 
appraisal. %400,000 shares of common stock are authorized by merger 
agreement, of which 350,000 shares have become outstanding. 


Summary of Pro Forma Earnings 














12 Mos. End. —Years Ended Dec. 31— 
May 31, 44 1943 1942 1941 
Gross oper. revenue... $5,943,629 $5,566,134 $5,030,850 $4,432,803 
Oper. revenue deducts. 4,058,912 3,816,587 3,143 430 2,743,111 
Net oper. revenue__- $1,884,717 $1,749,547 $1,887,420 $1,689,692 
Other income —_------ 14,474 16,430 24,555 21,839 
Gross income __----~ $1,899,191 $1,765,977 $1,911,975 $1,711,531 
Income deductions ___~ 375,414 378,307 378,870 377,653 
Federal income taxes__ 262,786 268,786 268,786 268,786 
Fed. excess prof. taxes 497,799 378,963 502,,679 327,611 
State income tax__-.-- 14,504 13,987 14,525 13,763 
Pro forma ret income $742,688 $725,934 $747,115 $723,718 
Preferred dividends —__- 195,090 195,090 195,090 195,090 
Net to common-_-_-_--- $547,598 $530,844 $552,025 $528,628 


Dividends—Empire has declared a quarterly dividend of 28 cents 
per share (or at the annual rate of $1.12 per share) on the 350,000 


shares of common stock being offered, payable on Dec. 15, 1944, to 
holders of record on Dec. 1, 1944, out of earned surplus of Empire 
existing on July 31, 1944, appropriated to that purpose. ” 


Business—Company was organized in Kansas on Oct. 16, 1909, and ~ 
is qualified to do business in Missouri, Oklahoma and Arkansas. Com- 
pany has no subsidiaries. 

Company’s principal business is the generation, purchase, trans- 
mission, distribution and sale of electricity. It is also engaged to a 
small extent in rendering water service and carrying on ice and cold 
storage businesses. Incidental to its business, the company formerly 
sold and cooperated with dealers in the sale of electric appliances, 
which activity the company has discentinued due to war conditions. 
Company intends to carry on the business in which it is presently 
engaged except that it intends to dispose of its ice and cold storage 
property, and its water property serving Weir, Kan., as soon as it can 
reasonably do so. 

The territory served is located in a compact area embracing south- 
western Missouri, southeastern Kansas, northeastern Oklahoma, and 
northwestern Arkansas extending approximately 105 miles north and 
south and 115 miles east and west, and the company estimates that 
the total population of the territory served is approximately 300,000. 

Company supplies electric service at retail in 90 incorporated com- 
munities, and in 31 unincorporated communities. Electricity is also 
sold at wholesale to other companies for distribution in other com- 
munities, as well as to two municipally owned distribution systems. 

At May 31, 1944, the company served 44,339 electric consumers, of | 
whom 32,739 were residential consumers. Fer the 12 months ended 
May 31, 1944, approximately 20% of electric operating revenue was 
derived from residential consumers, approximately 13% from com- 
mercial consumers, approximately 49% from industrial consumers, and 
approximately 18% from sales to Government and municipal consum- 
ers and to cther companies and from other sources. During the 
same period the two largest industrial consumers accounted for 
approximately 7% and 3%, respectively, of electric operating revenue 
for such period. In connection with the war effort the company serves ~ 
Camp Crowder and a number of other consumers engaged in war 
activities. 

All the electric generating facilities are interconnected by high 
tension transmission lines permitting the use of hydro electric genera- 
tion to the extent available in conjunction with steam generation. 
Of the total energy produced by the company for the 12 months 
ended May 31, 1944, 85% was steam electric energy and 15% was 
hydro-electric energy. 

Merger 


In accordance with the merger agreement, Ozark Utilities Co., 
Lawrence County Water, Light & Cold Storage Co. and Benton County 
Utilities Corp. have been merged into Empire. 

Ozark owned an electric utility system serving 34 communities in — 
nine counties in southwest Missouri, centiguous to and north of the 
territory served by Empire, a small hydro-electric plant at Caplinger 
Mills and two Diesel engine plants, one at Greenfield and the other 
at Bolivar. It purchased approximately 90% of its electric require- 
ments in 1943 from Empire. Gross electric revenues for 1943 amounted | 
to $240,669. 

Lawrence County owned an electric utility system serving nine com- 
munities located ‘in four counties in southwest Missouri immediately 
adjacent to the territory served by Empire. It purchased all of its 
electric energy requirements from Empire. In addition to its electric © 
system Lawrence County also owned and operated certain water prop- . 
erties, and a small ice and cold storage business in a community 
served by its electric properties. Gross revenues for 1943 amounted to 
$193,575, of which $48,756 were derived from water, ice and refrigera- 
tien properties. 

Benton owned an electric system serving five communities in Benton 
County, Ark., adjacent to, interconnected with and supplied by gen- 
erating fecilities of Empire. Gross electric revenues for 1943 amounted 
to $40,069. “ 

In conjunction with this merger, Cities Service Power & Lighi Co. 
has surrendered all the securities (including open account indebted- 
ness) of the constituent companies owned by it in exchange for an 
aggregate of 350,000 shares ($10 par) of common stock of the com- 
pury, as follows: 

Purchasers of the Bonds—The names of the principal underwriters 
of the bends and the respective amounts underwritten are «as follows: 


The First Boston Corp._$1,000,000 Eastman, Dillon & Co, $800,000 
G. H. Walker & Co.___ 1,000,000 W. C. Langley & Co.._._ 800,000 
Biyth } @& Ce. Ine... 2 1,000,000 Merrill Lynch, Pierce, 
Harriman Ripley & Co., Fenner & Beane_____ 800,000 
NR Re 1,000,000 F. S. Moseley & Co._._. 800,000 
Kidder, Peabody & Co. 1,000,000 White, Weld & Co.__-._ 800,000 
Stone & Webster and The Wisconsin Co.__-~~~ 600,000 


Biodget, Inc.* =... - 1,000,000 

Underwriters of the Preferred Stock—The First Boston Corp. is the 
underwriter of 6,500. shares of 5% cumulative preferred stock. 

Underwriters of the Common Stock—The names of the principal un- 
derwriters of the common stock and the respective amounts under- 
written are as follows: 


Shares Shares 
The First Boston Co.__--__ 23,000 McDonald & Co._.__-_----- 5,520" 
G. H. Walker & Co._----- 23,000 R. W. Pressprich & Co._.. 5,520 
Bisth £6.00: 0.5. ence 23,000 L. F. Rothschild & Co.___~ 5,520 
Harriman Ripley & Co., Stifel, Nicolaus & Co., Inc. 5,520 
cS SR Aa SR ah pe ie 23,000 Dean Witter & Co.__---_-- 5,520 
Kidder, Peabody & Co._---~ 23,000 E. W. Clucas & Co.____-_- 4,600 
Merrili Lynch, Pierce, Fen- Laurence M. Marks & Co._ 4,600 
ner & Beane______-_-_--- 23,000 Riter @ (i oie 4.600 
Stone & Webster and Blod- Stroud & Co., Ine.____--~-~ 4,600 
OG I on oth oe ea 23,000 Equitable Securities Corp.. 3,000 
A. C. Allyn & Co., Inc.__-_ 13,800 Merrill, Turben & Co.___-_ 2,766 
Central Republic Co. (Inc.) 13,800 Mitchum, Tully & Co._____ 2,760 
Eastman, Dillon & Co.__~- 13,800 Boettcher & Co.____--__-- 2,300 
F. S. Moseley & Co.____-- 13,800 A. E. Masten & Co.____--- 2,300 
White, Weld & Co.____---- 13,800 Metropolitan St. Louis Co. 2,300 
Siietta & Ce... 2635 9,200 Baker, Watts & Co.____--- 1,840 
The Wisconsin Co.____--~ 9,200 The Robinson-Humphrey 
W. C. Langley & Co._-__-- 5,680 _ Selman SiS. EL LS APR 1,380 
Bear, Stearns & Co.___ ~~ 5,520 J. J. B. Hilliard & Son___- 920 
Estabrook & Co..-.--.---- 5,520 Scott, Horner & Mason, - 
Graham, Parsons & Co... 5,520 pT ERR A SAPS EY Cees Sas ae 920 
Hornblower & Weeks___--~ 5,520 William R. Staats Co.____~ 920 
W. E. Hutton & Co,.__---- 5,520 Yarnall & Co... ko . 920 


—V. 160, p. 1079. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period End. July 31— 1944— Month—1943 1944—-12 Mos.—-1943 














Operating revenues _.___ $6,609,231 $5,113,054 $64,398,465 $56,483,375 
GpOrGHMOR oc. ances 2,609,194 1,860,991 24,569,102 19,806,856 
Maintenance -__-------~- 419,235 310,197 4,281,990 3,528,382 
Depreciation __..._---- 495,877 434,313 - 5,200,784 5,236,180 
Amort. of plant asquisi- 

tion adjustments ___- 63,592 16,151 424,297 113,056 
Federal income taxes___ 1,177,684 1,097,935 10,405,770 11,804,588 
*Charges in lieu of Fed- 

eons ince SONNE. ok so * ee | eee ZOOL ITT: Nae ae 
Gober (O06 occ ceeaee 573,438 410,206 5,044,726 4,569,979 . 

Net oper. revenues___ $1,265,211 $983,341 $12,380,619 $11,424,334 
Other income, net__--~- 18,218 29,635 126,627 Dr115,082 

WORR as oh enknn $1,283,429 $1,012,976 $12,507,246 $11,309,252 
Interest and amortiz.__-_ 396,618 316,542 4,057,318 3,826,189 

Oe: tak $886,811 $696,434 $8,449,928 $7,483,063 
Preferred dividend requirements._......----~- 2,185,980 2,144,611 
Amount applicable to minority interests.______- 13,798 23,497 : 

‘Bal. applic. to Engineers Public Service Cu. $6,250,149 $5,314,955 
Earnings from subs., incl. as deductions above: : 

Preferred dividends declared_________._-_-_- 49,999 49,999 

Teton eee ee ee 72,390 63,650 


Earnings from other sources_____--_--------_ 145,598 209,277 








SOE eos en eee dee $6,518,136 $5,637,881 
Expenses, taxes and interest_____.___.--____-~. 473,672 491,959 
Balance applic. to stocks of Eng. P. Ser. Co. $6,044.463 $5,145,922 
Divs. on pfd. stock of Eng. Pub. Sér. Co.__--- 2,240,484 2,256,084 





Balance for common stock and surplus____ $3,803,979 $2,889,838 
Earnings per share of common stock____--__- $1.99 . $1.51 
*Representing reduction in taxes arising from refinancing. 
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Earnings of Company Only 


onths Ended July 31 1944 1943 
or covtmnes 4 $3,934,116 $3,191,231 
Expenses - F 239,403 256,377 
Federal income taxes 215,167 ~~ 
Other taxes 18,775 4 4 sas 

Balance $3,460,711 $2,699 410 
Interest 268 138 


Balance for dividends and surplus $3,460,443 $2,699,272 


Preterred dividends es 2,240,484 2,256,084 
ale $1,219,959 $443,188 
Balance 5.060 oss 


Earnings per ‘share of common stock 
V. 160, p. 830. 


Erie RR.—Proposes $13,000,000 Refunding— 

The road has asked the Interstate Commerce Commission 
thority to sell $13,000,000 of 20-year first consolidated mortgage bonds, 
series E, at competitive bidding, the bidder to name the rate of inter- 
est in some mu:tip.e of ‘%* of 1’-, and no bid at less than par to be 


“oN of the sale are to be used to redeem $7,430,000 of consoli- 
dated mortgage 3%4°- bonds of the Long Dock Co. due on Oct 4 1950, 
and $5,955,000 of Erie RR. first consolidated mortgage 4% series C 
bonds due on April 1, 1957. The Long Dock bonds will be called at 
102 plus interest, and the series C bonds at 104% and interest. The 


new bonds will be dated Oct. 1, 1944.—V. 160, p. 1079. 


(The) Fair, Chicago—Earnings— 


26 Weeks Ended— 
Net sales 


for au- 


July 29, 44 July 31, ’43 
_ $10,588,722 $10,439,591 


Prof. bef. prov. for Fed. tax. on income 864,992 638,684 
“Prov. for Fed. income & excess profits taxes 576,906 466,134 
Reserve for possible post-war readjustments 150,000 150,000 

i $138,086 $222,550 


Net profit- . 
*The provision for Federal excess profits taxes 1s based on net 


proportion of the excess profits tax 


income, after deducting the 
credit applicable to the 26 weeks’ period ended July 29, 1944 and 
July 31, 1943 respectively.—V. 160, p. 830. 4 
Farnsworth Television & Radio Corp.—Earnings— 
ters Ended July 31— 1944 1943 
wat ocotit GE, | MR 
Earnings per share on 1,411,997 common shares $0.19 $0.15 


*After estimated taxes and reserves for post-war reconversion and 
possible renegotiation. t+After applying actual taxes and renegotiation 
reserves for post-war reconversion.—V. 160, p. 430. 


Fidelity & Deposit Co. of Maryland—-Obituary— 


Daniel B. Wood. retired Resident Vice-President in Minneapolis for 
this company and the American Bonding Cu., died on Sept. 10. He had 
been in ill health for several months.—V. 160, p. 830. 


Fidelity Fund, Inc.—Earnings— 
Income Statement for Three Months Ended June 30, 1944 
Dividends income —_--~~- TN ye eae 5 Gay Sie $48,355 


Interest on bonds —_--- Se deat ea uhipe de dead air epaasanian 1,015 
EY ces chemantan vicina. ORS Rigo ae $49,369 
ge ar ee , ; BEE REE SEES eee hodincdss 8,417 
Income for the period__-~- are $40.953 


Provision for Federal capital stock and state taxes Pa 384 


Provision for Federal normal income tax and surtax_--~~_- 1,100 

Net income for period_____-__- TOS it nce deal ee iad $39,469 
Undistributed income at March 31, 1944. ._--_- 22,276 
Adjustment of income of prior period_-_ : eta 1,057 
Portion of receipts from sales (iess portion of cost of re- 

purchases) of capital stock allocated to income, represent- 

ing payments for participation in per share undistributed ° 

aR SET SRR Nae Ls i SS OT sid ebie 1,698 

TeCal © ui... , ; ‘ ; $64,500 
Cash dividend of 20c. per share___-_- =F ob 43,087 
Undistributed income June 30, 1944 (exclusive of gains and 

losses on securities) __.._- 4 nia koe $21,413 


Balance Sheet As At June 30, 1944 
Assets—Securities priced at market quotations (aggregate cost per 
books, $3,876,790), $4,102;045; cash in bank, $99,098; dividends de- 
clared on stocks selling ex-dividend, $21,645; accrued interest on 
bonds, $109; accounts receivable for sale of securities, $37,019; accounts 


receivable for sale of capital stock of the company, $14,605; total, 
$4,274,521. 
Liabilities—A.cccounts payable for purchase of securities, $72,824; 


accounts payable for purchase of treasury shares, $578; other accounts 
payable, $4,758; provision for state and Federal taxes, $3,164; capital 
stock ($5 par), $1,079,205; paid-in surplus balance, $3,570,772; accumu- 
lated net loss from sales of securities plus distributions from gains— 
debit balance, Dr$703,449; undistributed income, $21,413; excess of 
quoted market values over cost of securities at June 30, 1944, $225,255; 
total, $4,274,521.—V. 159, p. 2519. 


(M. H.) Fishman Co., Inc.—August Sales Slightly Off 


Period End. Aug. 31— 1944—Month—1943 1944—-8 Mos.— 1943 
| Sea eeta aaay eres $545,076 $545,596 $3,826,908 $3,915,466 
—V. 160, p. 625. 


Florida Power Corp.—Earnings— 


Period End. June 30— 1944-6 Mos.—-1943 1944—-12 Mos.—1943 











Operating revenues ____ $4,728,638 $4,336,495 $8,903,141 $7,853,468 
ae eee 2,174,528 2,026,935 4,423,457 3,799,953 
Maintenance __._______ 317,247 283,941 609,456 591,155 
Provision for deprec.___ 405,390 426,843 825,627 807,079 
Federal income taxes___ 147,817 195,229 236,965 241,531 
Geuer tazes ......=..-. 287,162 277,229 545,004 499,148 

Operating income _._ $1,395,493 $1,126,318 $2,262,623 $1,914,602 
Other income (net)____ 18,883 26,460 35,213 31,080 

Gross income _______ $1,414,376 $1,152,778 $2,297,835 $1,945,682 
Income deductions ____ 518,457 514,672 1,005,280 1,025,836 

Net income ________- $895,919 $638,106 $1,292,555 $919,845 


Balance Sheet, June 30, 1944 


Assets—-Fixed capital, $45,464,778; investments, $157,269: income tax 
Payments deposited in escrow, $49,602; cash, including working funds, 
$618,787; U. Ss. Treasury securities, $200,000; cash in escrow, $500,000; 
Special deposits, $285; accounts receivable from customers and miscel- 
Janeous sources including installment accounts (less reserve for un- 
csliect'ble accounts receivable of $65,666), $474,348; receivable from 
associated companies, $63,438; materials and supplies, $511,076; pre- 
peyments, $28,532; deferred credits, $905,126; total, $49,173,242. 


Liabilities—7% cumulative preferred stock (par 2 ; 
series A, 7% cumulative stock (par $100), SEOTE MEO: coctnee ook 
(3,000,000 shares, no par), $6,750,000; long term debt, $20,340,908; 
jong-term debt maturing within one year, $258,658: accounts payable, 
$100,468; customers’ deposits, $489,580; taxes accrued, $361,280; in- 
terest accrued, $145,066; other current and accrued liabilities, $6,430; 
@eferred credits, $820,820; reserves, $15,634,125; contributions in aid 
ef construction (non-refundable), $76,599; capital surplus, $260,331; 
ge — Since Dec. 31, 1943, $755,777; total, $49,173,242.—V. 


Florida Southern RR.—Prepayment of Bonds— 

Notice of prepayment of this company’s first mortgage 4% bonds 
Gwe Jan. 1, 1945, has been given by Atlantic Coast Line RR. Co., suc- 
cessor to the issuing company. Holders may obtain payment of the 


principal and interest coupon due Jan. 1, 1945, upon surrender of 























ponds aud coupons at United States Trust Co. of New York, fiscal 
agents, on and after Nov. 1.—-V. 76, p. 972. 

Florida Power & Light Co.—Earnings— 

Period End. July 31 1944—_Month—1943 1944—-12 Mos 1943 
Operating revenues $1,756,291 $1,559,949 $21,761,309 $18,473.238 
Operating expenses 749,551 579,017 8,681,002 6,661,644 
Federal taxes 227,219 234,991 3,544,746 2.109.829 
Other taxes 86,376 84,255 977,090 928,526 
Prop. ret. res. approp. 175,000 175,000 2,160,000 2,100,000 

Net oper. revenues $518,145 $486,686 $6,458,471 $6,673,239 
Other income (net) 2,339 1,080 17,356 10,030 

Gross income £520,484 $487,766 $6,475,827 %6,683,269 
Interest charges 282,929 355,083 3,695,127 4,278,484 

Net income $237,555 $132,663 $2,580,700 $2,404,785 

V. 160, p. 727. 

Foster Wheeler Corp.—Earnings— 

6 Months Ended June 30 1944 1943 1942 
Net profit $1,299,832 $1,390,578 $678,550 
Earnings per common share 3 $4.35 $4.63 $2.13 

V. 159, p. 1760. 

Franklin Simon & Co., Inc.—Earnings— 

6 Months Ended July 31 1944 1943 1942 
Sales - $5,338,200 $5,276,100 $4,482,600 
Profits after Federal tax 70,388 130,876 *73,708 
Provision for contingencies 36,000 36,000 

Net profit aes < $70,388 $94,876 *$109,708 

*Loss.—V. 158, p. 1347. 

Fruehauf Trailer Co.—Earnings— 

6 Months Ended June 30—- 1944 1943 1942 
Net sales - $34,425,806 $30,737,167 $14,900,978 
Net profit before Fed. taxes on inc. 3,446,725 4,105,652 2,555,990 
Federal taxes on income (est.)--__ 2,666,280 3,276,313 1,919,999 

a ok cee $780,445 $829,339 $635,991 
Preferred dividends hers 128,974 81,925 85,075 
Common dividends - _ 318,029 279,056 279,094 
Number of common shares 397,821 398,652 398,706 
Earnings per common share $1.64 $1.87 $1.38 

Condensed Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $5,992,267; United States Treasury Savings Notes, 
series C. $1,168,428; trade notes and accounts receivable, $8,169,493; 
inventories, $15,486,674; investments and other assets, $812,343; prop- 
erty, plant and equipment, at cost (less reserves for depreciation and 
amortization of $2,399,326), $4,780,980; patents, $1; deferred charges, 
$260,932; total, $36,671,118. 

Liabilities—-Notes payable to banks, $11,700,000; accounts payable 
and accrued expenses, $5,782,133; Federal taxes on income (less $4,- 
033,503 applicable tax notes), $724,539; long term debt, due beyond 
one year, $499,598; reserves and deferred income, $457,143; 442% con- 
vertible preferred stock (par $100), 37,500,000; common stock (par $1), 
$397,821; capital surplus, $1,737,985; earned surplus, $7,871,899; total, 
$36,671,118—V. 160, p. 534.- 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Galveston-Houston Co. (& Subs.) —Earnings— 








Period End. July 31— 1944—-Month—-1943 1944—-12 Mos.—1943 
Operating revenues $829,573 $776,074 $9,319,789 $8,214,238 
Oper. revenue deducts._ 579,068 520,743 6,312,751 5,419,112 
Fed. normal & surtax 13,700 24,520 178,701 296,845 
Fed. exc. profits tax 137,100 134,500 1,465,434 1,098,354 
Depreciation — 55,025 44,443 707,272 530,404 

Operating income ° $44,679 $51,867 $655,632 $869,522 
Other income—net- 1,966 674 16,258 4,340 

Gross income $46,646 $52,542 $671,890 $873,862 
Income deductions 7,981 10,345 107,359 144,737 

Net income $38,66 $42,196 $564,531 $729,125 
Dividends on common stock_____-__________-~_ 233,560 204,453 


—V. 160, p. 830. 


Gaylord Container Corp.—Partial Redemption— 


The company has called for redemption as of Oct. 31, next, 4,000 
shares of its outstanding 542% cumul. conv. preferred stock, par 
$50, at $52.50 per share, plus accrued dividend thereon from Sept. 16, 
1944, amounting to 35 cents per share. Payment will be made at The 
Marine Midland Trust Co., 120 Broadway, New York, N. Y. 

Said 4,000 shares are convertible on or before 12 o’clock noon 
(EWT) of the 5th day prior to the date fixed for redemption, at a 
basic conversion price of $25 per share for the common stock, shares 
of said preferred stock being taken for this purpose at $50 per share. 
—vV. 158, p. 2468. 


General Electric Co.—Wilson Reelected President— 


Owen D. Young and Gerard Swope resigned Sept. 8 as Chairman of 
the Board and President, respectively, of this company, and Charles E. 
Wilson was reelected President. No announcement of a successor to 
Mr. Young as Chairman was made.—V. 160, p. 1080. 


General Finance Corp.—Extra Distribution— 


An extra dividend of 5 cents per share and the usual quarterly divi- 
dend of 5 cents per share have been declared on the common stock, 
par $1, payable Oct. 16 to holders of record Oct. 2. Regular distribu- 
tions of 5 cents per share were made in preceding quarters, with no 
extras.—V. 160, p. 1080. 


Georgia & Florida Railroad—Earnings— 
—Week End. Aug. 31—- —Jan. 1 to Aug. 31— 
1944 1943 1944 1943 
$62,800 $61,040 $1,585,063 $1,359,359 


Period— 
Operating revenues____ 
-—VvV. 160, p. 983. 


Gold & Stock Telegraph Co.—Dividend Ruling— 


Notice has been received by the New York Stock Exchange from the 
Western Union Telegraph Co. that the transfer books of the Gold & 
Stock Telegraph Co. capital stock will be closed at the close of business 
on Sept. 15, 1944, for the regular quarterly rental payment of $1.50 
per share, payable Oct. 2, 1944; and that an action is pending in the 
U. S., District Court in which the U. S. Government is seeking io 
enjoin the rental payment and that an application has been made for a 
temporary injunction which may be set down for argument before 


Ota 41944. .;.,, 

e Exchange directed that Exchange contracts in Gold & Stock 
Telegraph Co. capital stock on Sept. 14, 1944, unless made specifically 
for ‘‘cash’’ shall be ex-dividend, but in view of the pending application 
for a temporary injunction, referred to above, the Exchange suggested 
that open orders to buy and open stop orders to sell in effect at the 
close of business on Sept. 13, 1944, be returned to principals for con- 
firmation or adjustment.—V. 160, p. 118. 


Grand Rapids Varnish Corp.—10-Cent Distribution— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Sept. 30 to holders of record Sept. 20. This 
compares with 5 cents paid on June 30, last. Payments in 1943 were 
as follows: July 1 and Oct. 1, 5 cents each; and Dec. 17, 20 cents. 


—V. 158, p. 1132. 


Goodyear Tire & Rubber Co.—Earnings— 
(Including domestic and foreign subsidiary companies) 
6 Mos. Ended June 30— 1944 1943 1942 
$ $ $ 
Net sales, incl. expend. & fees un- 
der cost plus fix. fee contracts 
Other income 


404,707,818 366,269,545 179,755,599 
1,972,290 845,723 685,684 





Total income 406,680,108 367,115,268 130,441,283 
133 





Cost of sales ‘ 322,364,983 278,848,439 133,641,026 
Deprec. & amort. provided 5,68'/,259 5,260,146 4.787.663 
Sell., adm. & gen. expense 25,844,006 21,653,904 16,530,488 
Int. on fund. & other debt 1,125,280 904,160 731,583 
Divs. & equity in undistrib. earns. 

of subs. not wholly owned : 374,884 301,409 366,591 
U. S. inc. & exc. profits taxes $37,620,006 40,643,051 10,000,000 
Foreign inc. & exc. profits taxes 3,672,618 4,156,018 2,008,724 
Prov. for post-war rehabilitation of 

plant and equipment 2,500,000 wstianal 
Prov. for post-war prop. adjust. { 2,499,612) 
Provision for contingencies 2,500,000; 3,000,000; 1,500,000 
Provision for Far East losses . 6,751,247 

Profits carried to earned surplus 7,491,078 7,348,529 4,123,961 
Divs. on $5 conv. pfd. stock 1,530,885 *2,316,703 1,569,635 
Divs. on common stock 2,058,559 73,084,504 1,542,191 
Earnings per common share $2.89 $2.82 $1.24 

“Including for 1943 third quarter dividend payable Sept. 15, 1943, 


$771,193. tIncluding for 1943 dividend payable Sept. 15, i943, $1,028,- 


219. tIncludes provision for renegotiation of war contracts and is 
after deducting post-war credit. 
Consolidated Balance Sheet, June 30 
Assets— 1944 1943 
Cash _ $15,758,626 $27,808,321 


Canadian govt. secur. at cost or market which- 


ever is lower ase 13,018 4,059,120 
*Accounts & notes receivable 72,403,216 78,440,638 
Inventories eo ee ee l 93,581,307 96,625,579 
Cash and reimbursable expenditures under U. 

S. Govt. contracts, per contra 65,627,616 41,669,471 
Miscellaneous investments “ me 1,815,143 1,510,320 
Post-war refund of Federal & foreign excess 

oo i Se ee : 3,637,530 nannies 
tLand, bldgs., machinery & equip., at cost 78,241,620 67,428,972 
Goodwill, patents and trade-marks__ TASES k t 
Prepaid insurance and other expenSes___._._.-_ 1,265,445 1,816,094 





Total a Se EE EE 5 le $332,343,5223319,358,516 


Liabilities— 


Notes payable—banks ___.__.__.________________ $15,000,000 $12,000,000 


Foreign bank overdrafts___________ 91,058 39,615 
Accounts payable oe Berea: : 25,386,098 29,121,385 
tProv. for U. S. taxes & renegotiation of war 

contracts ..-....__- Se AE 9,228,644 28.514,936 
SProv. for foreign teaxes......._.._.- 5,229,885 5,674,057 
Accrued dividends and interest______ 134,872 143,278 
Bonds payable within one year______________- 1,410,000 500,000 
Advances and acopunts payable under U. S. 

Govt. contracts, per contra___~_- ‘ _. 65,627,616 41,669,471 
lst mtge. & collat. trust 342% bonds _.... 36,090,000 37,500,000 
Contingent and miscellaneous reserves___ __ 17,329,283 16,679,981 
Minority shareholders’ equity in sub. cos. = 9,077,838 9,030,969 
$5 conv. pfd. stk. (612,354 shares, no par)____ 61,235,400 61,695,400 
Common stock (2,058,677 no par shares)-__ . 10,997,032 10,997,523 
Capital surplus __. ‘ zs . 19,591,592 19,417,324 
Earned surplus - eee scaiinaiianieiaiaaiedl -_. 55,914,204 46,374,577 





Total $332,343,522 


‘ 5 Me SO SE 319,358,516 
*Less reserves for bad debts, 1944, $4,831,692; 1943. 


$3,305,720. 


tLess depreciation and amortization, 1944, $123,739,446: 1943, $118,- 
172,182. tLess U. S. Treasury tax notes, 1944, $83,180.365:; 1943, 
$33,039,640. SLess British govt. tax reserve certificates, 1944, $1,811,- 
250; 1943, $1,207,500.—V. 160, p. 326. 

(W. T.) Grant Co. (& Sub.)—Earnings— 

6 Mos. End. July 31— 1944 1943 1942 1941 


Sales .. $76,095,830 $75,676,334 $66,108,181 $53,884,954 
Cost of merchand. sold 





and oper. expenses 70,115,073 71,123,295 62,334,872 50,894,786 

Operat:ng profit __-__ $5,980,757 $4,553,039 $3,773,309 $2,990,168 
Other deducts. (less . 

sundry income) . a 33,661 30,512 222,420 21,127 
Prov. for deprec and 

amortiz. of lease- 

hold improvements _~_ 842,891 832,045 767,603 691,546 
Int. pd. (less int. earn.) 64,207 62,450 80,355 26,616 
Prov. for Fed. inc. tax } 

and surtax iest.)__ 626,000 540,000 525,000 1,180,000 
Prov. for Fed. excess 

profits tax, est.._.___ *3,150,000 *1,8938,000 1,612,000 

Net profit ___.__.___._. $1,263,998 $1,099,032 $765,931 $1,070,879 
+Earnings per share___ $0.91 $0.78 $0.50 $0.75 


*After post-war refundable portion. tOn the 1,189,354 shares of 


common stock. 


Comparative Consolidated Balance Sheet, July 31 


Assets— 1944 1943 
Oo MT RE ERAN TLE NO ie: Fl ie 
U. S. Treasury notes and war bonds______ ‘d 235,238 444,744 
U. S. War savings stamps (for resale)_.___ 41,741 47,916 
Accounts receivabie —........—...... ‘ hae 569,294 1,033,719 
Merchandise inventories __-_____._._._..________. 26,591,767 26,837,043 
po ERR en pena 1,710,071 1,613,463 
Refundable portion (post-war) of Federal excess 

BR ie) Silla EEE cs ae See 1,273,000 646,000 
Advances to and security deposited with land- 

lords—to be repaid over a term of years__-__ 300,163 345,875 
Amounts expended on building construction— 

oF Oe cee wr OWpere.. 24s. 7,500 19,124 
Real estate mo:‘tgages receivable___-___________ 67,000 72,000 
Employees’ notes & accs. rec. (partly secured)_ 20,110 24,425 
Sundry accounts, notes, claims, etc.__.________ 7,284 7,354 
Advance payment on purchase of property-._-- —___-_ 1,000 
Land, buildings and improvs. less depreciation. 10,366,218 7.839.826 
Furniture and fixtures less depreciation 4,214,564 4,728,363 
Alterations and improvements to leased props._ 5,561,897 6,117,343 

2,058,083 1,728,592 


Prepaid taxes, rents, & insurance, supplies, etc. 








I linea eae ek $63,569,486 $59,626,818 

Liabilities— 
I I ie i eit inch vee, $9,554,348 $8,268,990 
Real est. mtges. & mtge. bonds pay. within year 460,054 384,327 
Aecraen:. aceewmite~ soab Binathe chested 1,691,214 1,226,945 
Pegerail takes on income... -. 2. 3,415,983 3,639,905 
Real est. mtges. & mtge. bonds pay. after year 4,617,029 4,428,761 
Tenants’ deposits under leases__...__.___ 33,365 28,765 
Reserve for repainting stores__._.__._._ ____ Mace Oe 355,356 275,297 
Reserve for taxes or other contingencies_______ 267,429 177,312 
Senne ve S60  Fioed: meee 75,225 58,418 
5% cumulative preferred stock ‘(par $30)_-____ 6,976,675 6,976,675 
Cofamon stock (par $10)... 2 11,893,540 11,893,540 
a aig AOS Se a. Oe aCe ga A) eeRee 24,229,268 22,267,883 

Wee ie, OO PLES NE ERTIES CERES IER $63,569,486 $59,626,818 


August Sales Up 16.1%— 


Period End. Aug. 31— 1944—-_Month—-1943 1944—-8 Mos .—1943 
ae Men SRE $13,809,365 $11,896,917 $99,382,064 $96,955,092 


Two New Vice-Presidents— 

Robert A. Seidel, Comptroller and Herbert K. Garges. Southern 
Regional Manager, were elected Vice Presidents of this company at 
the meeting of the board of directors held Sept. 6, 1944.—Vv. 160, 
p. 62 
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Great Northern Ry.—$100,000,000 Bonds Offered— 
Halsey, Stuart & Co., Inc., headed a nation-wide group 
of investment banking firms and houses which on Sept. 
14 offered $100,000,000 general mortgage bords. This is 
the largest issue ever offered at competiiive bidding. 
The offering comprises three series of bonds of varying 
coupons and maturities which are priced to the public 
as follows: $35,000,000 343% bonds, series K due Jan. 1, 


1969, priced at 101.52%; $350.000; 009 35% % bonds, series L 
due Jan. 1, 1970, priced et 101.28%; and $35,000, 009 3 ole % 
boncs, series M aue Jan. 1, 1989, priced ai 102.04% ©; plus 
accrued interest in ai! cases. 

The Halsey, Stuart & Co., inc., group received the award of the 


three series cf bonds on the following bids: 100.88 for $35,000,000 of 
344° bonds. series K, due 1950; 100.13 for $30,000,000 of 35ss, series L, 
due in 1970. and 100.76 for $35.000.000 of 3%2s, series M, due in 1980. 
Tne Morgan Staniey & Co. group bids were: 100.59 for the 3s, 
due in 1960: 98.771 for the 3%8s. due in 1970, and 98.303 tor tae »2s, 


due in 1980. 
All issues are dated July 1, 1944, and mature as follows: $35,000,000 
3%,’ bonds, series K due Jan. 1, 1960; $30,000,000 338’. bonds, series 


L due Jan. 1, 1970, and $35,000,000 342° bonds, series M due Jan. 1, 
1980. Interest payabie Jan. 1 and July 1 in New York City. Redeem- 
able at the option of the company in whole or in part on any interest 
date, on not less than nine weeks’ published notice, and also redeem- 
able through the operation of the sinking fund on any interest date on 
like notice. at certain redemption prices set forth in the indenture. 

In the opinion of counsel, these bonds will be legal investments for 
savings banks in Massachusetts, New York and certain other states. 

Purpose—Proceeds to be received by the company from the sale of 
the bonds, together with funds to be provided by the company to the 
extent required, will be applied to the retirement of $119,887,700 prior 
lien and general mortgage bonds as follows: 

(A) Redemption on Jan. 1, 1945, at 105 plus interest, of $35,663,000 
first and refunding mortgage 444% gold bonds due July 1, 1961. 

(B) Redemption on Jan. 1, 1945, at 101 plus interest, of $56,524,700 


general mortgage 4‘% convertible bonds, series G and series H, due 
July 1, 1946. 
(C) Redemption on April 1, 1945, at 105 plus interest, of $9,695,000 


Northern Division first mortgage 4‘ 
ern Railway Co. of Minnesota. 

(D) Redemption on Jan. 1, 1945, at 104 plus interest, 
collateral trust 4‘< bonds due serially to Jan. 1, 1952. 

At the time of payment for and delivery of the series K, L and M 
bonds on the closing date, the company will deposit the proceeds of 
the sale of the series K, L and M bonds, together to the extent re- 
quired with other funds of the company to aggregate $123,441,097, plus 
interest accrued to the respective dates of redemption of the bonds so 
to be redeemed, with the First National Bank, New York, as trustee 
of the company’s general mortgage or as agent of the company, in trust 
for the purpose of paying the principal, premium and interest upon 
the above $119,887,700 of such bonds on or before the redemption dates 
thereof. 


History—-Company traces its corporate history back to the Minneap- 
otis and Saint Cloud RR., incorporated March 1, 1856, by Act of the 
Territorial Legislature of the Territory (now the State) of Minnesota. 
Not completed until 1882, the property was sold in 1883 to the Saint 
Paul, Minneapolis and Manitoba Railway. On Sept. 18, 1889, when it 
owned no physical property, the name of the Minneapolis and Saint 
Cloud RR. was changed to Great Northern Railway. Company, trom 
Feb. 1, 1890, operated under lease or otherwise the properties of cer- 
tain other companies which it later acquired outright. 

The railroad was built in three major stages. The first phase cov- 
ered the considerable period of years marked by land grants and home- 
steading, when one small road after another was formed to develop the 
wheat and lumber resources in Minnesota. 

Between April 1 and Nov. 18, 1887, a 643-mile line was completed 
from Minot, North Dakota, to Great Falls and Helena, Mont. It is 
noteworthy that the road had no land grant in respect of lines west 
of Minnesota, and had to get the mileage into operation quickly to 
warrant building the extension. The following year an extension was 
built to Butte, Mont. This enabled the road to serve the coal mines 
near Great Falls, the copper mining industry at Butte, and the inter- 
vening winter wheat country. 


Surmounting many difficult engineering problems, a route for the 
third major segment of the road finally was surveyed and by January, 
1893, the road was extended across the Rocky Mountains via Marias 
Pass (adjoining Glacier National Park) and through the Cascade 
Range (over switchbacks until 1900, then via the original Cascade 
Tunnel), reaching Everett and Seattle on Puget Sound. 


Great Northern Railway and the Northern Pacific Railway jointly 
acquired contre] of the Chicago, Burlington & Quincy in 1901, and 
formed the Spokane, Poertiand and Seattie in 1905. During 1907, the 
leased lines of the various wholly-owmed raiiroad subsidiaries of Great 
Northern were acquired by the parent gompany. ‘The principal prop- 
erties so acquired were those of ~ St. Paul, Minneapolis and Mani- 
toba Railway (approximately 3,877 miles) and Eastern Railway Co. of 
Minnesota (approximately 503 eaten). 


The Great Northern is one of four transcontinental] railroads reach- 
ing the Pacific Coast in the Northwest. Company owns 7,766 miles of 
road in the States of Wisconsin, Minnesota, Iowa, North Dakota, South 
Dakota, Montana, Idaho, Washington, Oregon and California. 

The principal main lines extend from Lake Superior and the Twin 
Cities to Puget Sound, close to the Canadian border, serving wheat 
producing districts of the Red River Valley, North Dakota and Montana 
and easiern Washington around Spokane, grain and cattle country of 
Montana, orchard districts of the Columbia River Valley inciuding 
Wenatchee, and lumbering and fish packing centers of Puget Sound. 
Other main lines serve the Mesabi Iron Range in Minnesota. Great 
Falls and Butte, Mont.; and south-central Oregon and northern Cali- 
fornia forests. The line serving southern Oregon and northern Cali- 
fornia is connected with the balance of the company’s system by long 
term trackage rights over the tracks of Oregon Trunk Railway, Souin- 
ern Pacific Co., and Spokane, Portland and Seattle Railway Co. The 
lines, in conjunction with the lines of the Western Pacific south of 
Bieber and those of the Santa Fe south of Stockton, form a relatively 
new north and south through route on the Pacific Coast, and between 
the Northwest and California. 


bonds due April 1, 1948, of East- 


of $18,000,000 


Summary of Earnings 


1st 6 Railway Raiiway Avail. for Fixed Net 
Months Op. Revs. Op. Exps. Fxd. Chgs. Charges Income 
1944________ $98,417,835 $55,061,765 $12,252,244 $6,050,310 $6,201,934 
1943__.__._-. 87,319,175 55,906,804 13,086,469 6,453.072 6,633,397 
Cal. Yrs. 
1943_________ 200,573,426 122,771,857 %2,096,720 12,506,172 19,590,548 
eee _ 165,206,031 93,318,476 42,765,017 13,710,996 29,054,021 
1941... ___-s—« 125,044,883 78,323,366 30,701,079 13,915,920 16,785,159 
1940_______ 101,743,146 65,901,723 24,420,322 14,212,128 10,208,194 
 ——— 91,783,373 60,462,670 22,902,195 14,215,770 8,686,425 
1938 ___- 79,215,531 54,517,108 16,985,924 14,273,364 2,712,560 
Mt oo 94,942,292 61,377,723 26,112,884 16,022,964 10,089,920 


Purchasers—Names of the purchasers of the general mortgage bonds, 
and the principal amount of such bonds which they respectirely have 
agreed to purchase are as follows: 


Name— Series K SeriesL Series M 
Halsey, Stuart & Co,,. Inc..~—--+-- $10,285,000 $9,710,000 $12,620,000 
A. C. Allyn & Co., Inc. --+-« o-bber~ 500,000 500,000 500,000 
Ames, Emerich & Co., Inc..-.----~- 70,000 60,000 70,000 
Arnhold and S. Bleichroeder, Inc._ 75,000 75,000 75,000 
pw BE 5 Sete Ie Ses? So ee ae Varies ete 500,000 
ran ee Ae oo ene 100,000 pa Saal On oc. aaee 
Bankamerica Company --_----~---~- 100,000 100,000 100,000 
The Bankers Bond Co.__---------- 50,000 50,000 50,000 
Barrow, Leary & Co._-------- Retned 35,000 30,000 35,000 
sane. eee & Ce... --..--. 35,000 30,000 35,000 
Baum, Bernheimer Company caeahaeanr es 35,000 30,000 35,000 
eer earns ae Ge. 5 1,500,00C 1,000,000 1,000,000 
a = 2. eae aa 35,000 30, 35,000 
SSE 2 Se ee eee 1,000,000 1,000,000 1,000,000 
Bosworth, Chanute, Loughridge & Co. 100,000 75,000 75,000 
Braun, Monroe & Co._.----------- 50,000 50,000 50,000 
Brooke, Stokes & Co.___--~-------- 75,000 FE). ° emo ede 
Brooke, Tindall & Co:_..--------. 3u,VUU Su,ved wu,vu 


Name— 


Series K Series L Series M 
oii ne i 350,000 300,000 350,000 
KR. M. Byllesby & Co., Inc. seid a 250,000 250,000 250,000 
Frar« B. Cahn & Co. ss 50,009 50,009 50,000 
C. F. Casseil & Co. 35,000 30,500 35,000 
City Securities Curp. ©0,0U0 75,600 75,000 
Coo.ey & Co. 200,0uU9 150,000 150,000 
Cruttenden & Co. 200,000 200,400 200,009 
Davis, Skaggs & Co.. ‘ € 50,000 50,000 < ae 
Dempsey & Co.___-- fiecinacarencai ‘ 100,0C9 100,600 100,000 
R. S. Dickson & Co., Inc._._- ei 10u,000 100,000 100,000 
Drumheller, Ehrlichman Co._. _- €5,000 80,000 85,0090 
Clement A. Evans & Co., Ine: z 50,000 50,090 50,000 
Field, Richards & Co._____..- 2 100,000 100,000 100,000 
‘ine First Cleveland Corp. 50,000 5C, 000 50,030 
Foster & Marshal) 50,000 50,000 50,000 
Graham, Parsons & Co. gui 150,600 250,000 350,039 
Green, Elis & Auderson £2 eS. 300,000 150,000 150,000 
Greenman & Cook, Inc. 75,000 30,000 45,000 
Gregory & Son, Inc._- : : 250,0u0 sae 500,000 
Haligarten & 60... a: . 1,500,000 500,000 500,000 
Hannahs, Ballin & Lee__._______- 100,000 100,000 100,000 
Wm. P. Harper & Son & Co.- ba 35,000 30,000 35,000 
Ira Haupt & Co._ L ae 500,000 250,000 250,000 
Hayden, Stone & Co.- 350,000 300,000 350,000 
Heller, Bruce & Co.__ ave 100,000 100,000 100,000 
Hill & Co.__- SD. Bs 50,000 50,000 50,000 
Hirsch, Lilienthal & Co._ ae? A 156,000 eo 200,000 
meeect C. coues & Ce... 35,000 30, 000 35,000 
Kean, Taylor & Co. : ae 250,000 250,000 250,000 
A. M. Kidder & Co.____- iors 6 50,000 50,C000 50,000 
Ladenburg, Thalmann & Co. ‘ 3,000,000 2,500,000 2,500,000 
W. C. Langley & Co._ Sb 500,000 500,000 500,000 
Lazard Freres & Co.-_ ~# padi ; 3,000,000 2,500,000 2,500,000 
Loewi & Co.- Se aia “ 70,000 70,000 70,000 
McMaster Hutchinson & ‘Co. ‘ 70,000 60,000 70,000 
Martin, Burns & Corbett, Inc._____ 50,000 50,000 50,000 
Marx & Co. ‘ er 50,000 50,000 50,000 
Mason, Moran & Co... 100,000 50,000 50,000 
Morris Mather & Co.___..________ 50,000 50,000 50,000 
Wm. J. Mericka & Co., Inc._______ 100,000 100,000 100,000 
Metropolitan St. Louis Co.__.______ 100,060 100,000 100,000 
Minsch, Monell & Co., Inc.________ 50,000 50,000 50,000 
Moore, Leonard & Lynch__ 100,000 100,000 100,000 
Beats 06--COnet. i eau. 2s) 175,000 150,000 175,000 
Mullaney, Ross & Co.__________ 100,000 50,000 100,000 
Murphey, Favre & Co. 35,000 30,000 35,000 
Nashville Securities Co.___ 100,000 100,000 100,000 
Newburger & Hano______ 50,000 50,000 50,00U 
E. M. Newton & Co._ 300,000 250,000 500,000 
Norris & say nay i Inc.. shoot 35,000 30,000 35,000 
Alfred O’Gara & Co tnsied 50,000 50,000 50,000 
Otis & Co. sili Ts 1,500,000 1,250,000 1,250,000 
Paine, Webber, Jackson & Curtis. 500,000 500,000 500,000 
Park-Shaughnessy & Co.- ; 75,000 75,000 75,000 
Patterson, Copeland & Kendall, Inc. 50,000 50,000 50,000 
Perrin, West & Winslow, Inc.______ 35,000 30,000 35,000 
Peters, Writer & Christensen, ‘Inc... 100,000 100,000 100,000 
F. L. Putnam & Co., Inc. we 50,000 50,000 50,000 
Rauscher, Pierce & Co., Inc.__ 70,000 60,000 70,000 
Reinholdt & Gardner__________ teak 100,000 witht 5 
Daniel F. Rice & Co,______ : 40,000 30,000 30,000 
The Robinson-Humphrey Co... 85,000 80,000 85,000 
E. H. Rollins & Sons, Inc.________ 750,000 750,000 750,000 
Russ & Co.___ 35,000 30,000 35,000 
Schoellkopf, Hutton & “Pomeroy, Inc. 750,000 750,000 750,000 
Schwabacher & Co. elead tS 150,000 150,000 150,000 
Seasongood & Mayer- pee 35,000 30,000 35,000 
Sills, Minton & Co., Inc.__________ 50,000 50,000 50,000 
I. M. Simon & Co.__ P wes 50,000 50.000 50,000 
Singer, Deane & Scribner. 100,000 100,000 100,000 
Starkweather & Co._ : 100,000 100,000 100,000 
Stifel, Nicolaus & Co., . RAP pees chai 100,000 200,000 
a hee 5 I 50,000 50,000 50,000 
Walter Stokes & Co.____ sin ae 75,000 75,000 75,000 
SN EM Se ee 100,000 100,000 200,000 
E. W. Thomas & Co.._____ as 100,000 100,000 100,000 
Townsend, Dabney & Tyson_- 50,000 50,000 50,000 
H. C. Wainwright & Co.- sede 100,000 100,000 100,000 
Washburn Co. ___ Lt a : 50,000 30,000 70,000 
Watkins, Morrow & Co.__ pie “fe 35,000 30,000 35,000 
Watling, Lerchen & Co.______.__- 50,000 50,000 50,000 
Weeden & Co., Inc... 2... : 100,000 100,000 100,000 
Wer @ Arig. .< i565. ; 70,000 60,000 70,000 
Wel & Co. nc......- data ghietel 100,000 
Wertheim & Co.__ 1,500,000 1,000,000 1,000,000 
Westheimer & Co. as 50,000 50,000 50,000 
Wheelock & Cummins, Inc. 50,000 50.000 50,000 
Herbert B. White__. 35,000 30,000 35,000 
White, Hattier & Sanford___ 85,000 80,000 85,000 
The White-Phillips Co., Inc._- 70,006 60,000 70,000 
Wurts, Dulles & Co.____. ’ 75,000 40,000 35,000 
Wyatt, Neal & Waggoner_.______ Pe 2 intaar clei 100,000 
2. i, MO TR, BBB ck ke eck 50,000 50,000 50,000 


Greyhound Corp. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 








Operating revenues- $74,746,021 $68,442,911 $52,062,291 $31,361,471 
Operating expense_ 44,135,463 38,035,897 32,123,087 weTie 
Depreciation - 3,593,339 4,073,411 3,950,749 3,513,602 
Net operating revenue $27,017, 219 $26,333,603 $15, 988, 555 $5, 489, 034 
Other EE go ae ae 553,276 341,956 221,403 750,078 
Gross income : $27, 570, 495 $26, 675, 560 $16,209, 958 “$6, 239, 113 
Income deductions____-_ 368,068 460,502 500,691 481,300 
Prov. for post-war ex- 
traordinary expense_- 939,600 564,900 “a an rs 
wee” iscome._..-... $26, 261, 826 $25,650,158 $15, 709, 267 $5, 757, 813 
Federal income taxes__ 2,376,700 2,241,660 2,647,321 1,860,837 
*Fea. exc. prof. taxes. 16,872,060 16,351,719 9,652,900 ; ‘ 
State income taxes 398,348 451,658 270,328 134,497 
Net income ek ee $6, 614, 718 $6,605,121 $3, 138, 719 "$3,762,480 
Net inc. applic. te stock 
of subs. consol., held 
by public__- aiaancaks 1,629,822 1,681,124 893,298 1,053, 3515 
*Net inc. applic. to 
stock of corp. $4,984,895 $4,923,997 1$2,245,420 $2,708,964 
Avge. no. of com. shs. 
outstanding - Becta 2,784,395 2,784,353 2,792.075 2,765,909 
Earns. per com. sh.____ $1.76 $1.74 $0.77 $0.95 


*Includes equity in net income applicable to Pennsylvania Greyhound 


Lines, Inc., 50’, of the voting stock of which is owned by Greyhound 
Corp; $320, 140 in 1944, $347,977 in 1943, $279,620 in 1942 and $142,477 
in 


Eom deducting post-war credit of $1,893,640 in 1944 and $1,816,643 
n 1943. 

tThe reported earnings for the first six months of 1942 included a 
provision for Federal income and excess profits taxes at rates sub- 
Stantially in excess of those finally fixed by the 1942 Revenue Act. 
Such provision at rates finally fixed would have been approximately 
$1,386,000 less, which is equal to $0.37 per share, applicable to the 
common stock of The Greyhound Corp.—V. 160, p. 10. 


Hamilton Manufacturing Co., Two Rivers, Wis.—Pref. 
Stock Offered—Loewi & Co., Milwaukee, and Straus 
Securities Co. on Sept. 14 offered 38,996 shares ($10 par) 
preferential participating stock at $13. 50 per share. 

Proceeds from the financing will be used principally to retire 


—- 5% first mortgage bonds and 7% cumulative first preferred 
stoc 


The company, whose original business was established in 1880, manu- 
factures a wide range of products, including wood and steel furniture, 


printing plant and composing room equipment, wood type, dental 
instrument and laboratory cabinets, drafting room tables. children’s 


furniture, domestic clothes dryers, kitchen cabinets and filing cases. 


Four years ago the company perfected a revolutionary domestic clothes 
dryer for both gas and electric use, of which about 5,000 were manu- 
factured before war-time restrictions. prevented further development. 
The iaverable results obtained by those already in the hands of con- 
sumers indicate a broad post-war merket for this item. 

Last year the company reported gross sales of $8,171,085 and net 
earnings Of $22,217. Sales for 1944, as of June 17, were $3,336,846, 
and net was $153,180. 

On completion of the present financing the company will have out- 
standing $520,000 of first mortgage 5% bonds, due 1951; 100,000 shares 
cf the preferential participating steck, of which this oftering is a 
part, and 72,175 shares of commen siock. 

Before any dividends can be paid on the common, the preferential 
shares are entitled tg dividends of $1 per share annually, wnich are 
cumulative if and to the extent earnec.—V. 160, p. 728. 


Gulf Power Co.—Earnings— 


Period End. July 31— 1944--Month—-1943 1944—12 Mos.—1°43 














Gross revenue____ ~~~ $345,907 $305,614 $4,179,644 $3,377.Z31 
Operating expenses ____ 185,786 151,200 2,249,501 1,499,895 
Prov. for deprec. and 
amort.. uu. Ler? 24,000 26,750 301,750 233,060 
Prov. for taxes_______- 88,270 84,048 1,074,604 1,056,581 
Gross income____-_---~ $47,351 $43,617 $553,789 $587,755 
Int. and other deducts. 9,100 14,627 151,001 170,276 
met, Bee. on $38,751 $28,989 $402,789 $417,480 
Divs. on pfd. stk.._____ 5,513 5,513 66,156 66,156 
PGlaUee? nance $33,238 $23,476 $336,633 $351,324 
—V. 160, p. 626. 


(Walter E.) Heller & Co.—Initial Dividend— 


The directors have declared an initial dividend of $2 cents per share 
on the 542% cumulative preferred stock, par $100, to cover the period 
from Aug, 1 to Sept. 30, 1944, and the regular quarterly dividend of 15 
cents per share on the common stock, par $2, both payable Sept. 30 to 
holders of record Sept. 20. (For offering of preferred stock, see 
V. 160, p, 626).~—V. 160, p. 831. 


Iiercules Motors Corp.—Earnings— 





Quarter Ended June 30— 1944 1943 1942 
Profit before tax & reserves.._.___._ $3,693,631 $3,168,686 $2,619,454 
Fed. tax & est. renegotiation ref.__ 3,307,000 2,733,735 2,446,609 
War emergency reseryve____..__._- 100,000 ws oe = = Se 

POON, I oni sins eke isan bags es aha $286,631 $316,151 $172,845 
Number of common shares_______~ 311,100 311,100 311,100 
Earnings per share___._-_--..-. - $0.92 $1.02 $0.56 


—V. 159, p. 2417. 


(R.) Hoe & Co., Inc.—Pays Dividend Accruals— 


The directors have declared a dividend of $4.22' per share on the 
642‘ cumulative prior preferred stock, par $65, and a dividend of 
$1.47 on the 7% cumulative preferred stock, par $21, both pavable 
Sept. 30 to holders of record Sept. 15. This clears up all accumulations 
on the respective issues. The previous payments were $25.35 per share 
on the 64%‘ stock and $8.82 on the 7% stock paid on Sept. 30, 1944. 


Tenders of Preferred Stocks Sought— 


The corporation will, until noon of Oct. 16, receive bids for the sale 
to it of up to $150,000 of 6%% prior preferred and 7‘ preferred 
stocks.—V. 159, p. 1555. 


Home Title Guaranty Co.—New Vice-President, Ete.— 


Henry J. Davenport, President, announces the appointment of John G. 
Hinman as Vice-President of the company in charge of title operations 
in Brooklyn, N. Y. Mr. Hinman had been an Assistant Vice-President. 

Mr. Davenport announced also the following promotions: 

J. Newell Davis, from Assistant Secretary to Assistant Vice-Pres- 
ident; James J. Muller, appointed Assistant Secretary; Virginia A. 
Mooney, from Executive Assistant to Assistant to the President; 
Carl D. Schlitt, from Assistant Solicitor to Solicitor, and Nathan 
Ginsberg appointed Counsel. 

Mr. Davenport reported that the number of titles insured during the 
first seven months of 1944 had increased 130% over the corresponding 
period last year with the money volume involved recording a com- 
parative advance of 182% during the same period.—V. 159, p. 216. 


Hotel Lexington, Inc.—Earnings— 


6 Months Ended June 30— 1944 1943 
PR RCE RET FON Ee GEA Toe $1,430,316 $1,370,368 
*Net prcfit en ae Paes 82. ITLL +209 ,444 280,845 


*Net profit available for imtavent and sinking funds on outstanding 
funded debt actually earned during the period, exclusive of amounts 
carried forward from prior periods. 

+tAfter interest requirements of $63,098 for the period, a total of 
$100,697 was allocated to sinking funds for the retirement of bonds 


and debentures through purchase in mens open market, the statement 
disclosed. 


As of Aug. 21, 1944 total funded debt had been reduced to $3,054,800, 
a reduction of $845,200 from the total of $3,900,000 on Aug. 21, 1942, 


when sinking fund operations began. This reduction was accomplished 
at a cost of $542,189.—V. 160, p. 831. 


Hotel Waldorf-Astoria Corp.—Earnings— 








6 Mos. Ended June 30— 1944 1943 
Gross sales and other operayins incomé_______ $6,403,708 $5,284,279 
Operating expenses _____-- ©. an ee 4,510,004 3,759,010 
Taxes, insurance, @te. i. it 323,172 307,150 

Inceme before deduct. of rent, int. & amort. $1,570,532 $1,218,119 
Rent (proportionate part of annual basic rent) 500,000 500,000 
Additional earnings rental ______ vipa Oe OG Nee ae 306,508 Se 
Interest other than interest on debentures...  ____-- 33,046 
Interest on the debentures_..__......-____.--. 274,628 © used 

Income before provision for taxes, rent, etc. $489,909 $685,073 
Prov. for bal. of taxes, rent, etc._.___.-_--_-~-_- 489,910 685,074 
Rar teas os ee Ce eedee 183,176 198,689 
Met 1600 ~. 8284 ie a tai a as ni eigiac pes chip Re Apna ca a 183,176 198,689 


—V. 160, p. 729. 


Houston Oil Field Material Co., Inc.—Dividends— 


The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, and the regular quarterly dividend of 37% cents 
per share on the $1.50 cumulative preferred stock, par $20, both pay- 
able Sept. 50 to hoiders of record Sept. 20. A distribution of 5 cents 
per share on the common stock was also made on March 30, this year. 
In 1°43, only one payment was made—10 cents per share on Dec. 10.— 
V. 159, p. 1040. 


Howe Sound Co.—Dividend Again Reduced— 


A dividend of 25 cents per share has been declared on the-common 


stock, par $5, payable Sept. 30 to holders of record Sept. 22. This com- ak 


pares with 50 cents paid on June 30, last, and 75 cents per share pre- 
viously each quarter.—V. 160, p. 431. 


Illinois Bell Telephone Co.—Earnings— 


Period End July 31— 1944-—Month—1943 1944—-7 Mos.—1943 
Operating revenues __~ $10,600,238 $9, nee. 152 $74,253,297 $68,976,700 
Uncollectible oper. rev. 16,718 6.409 116,028 108,293 


*. 937,743 $74,137,269 $68,868,407 
043,885 52,424,307 47,468,337 





Operating revenues__ $10,583,520 
Operating expenses --- 7,676,762 





Operating taxes - ~~~ 1,863,834 Hf 713, 879 14,285,631 13. 014.968 
Net oper. income_.-. $1,042,924 $1,174.979 $7,427,231 $8,385,102 
Wet. ese: sno nce 848,241 944,385 5,912,554 6,702,363 
—V. 160, p. 729. 
> 
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Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 


. 3 Mos. Ended June 30— 1944 1943 
Production sales and operating revenues $681,205 $540,734 
Manufacturing and operating expenses 453,340 366,320 
Maintenance and repairs_-_- 35,459 29,674 
Administrative and selling expenses 48,384 40,876 
insurance eee AE Tg? 4,600 4,833 
eres 10008 ~~ 260s---~---~- 17,215 15,912 
Net income __-._-_-- $122,207 $83,119 
Interest, etc. deductions _- 38,569 35,069 
Net income (before Federal income taxes! $83,638 $48,050 
Censolidated Balance Sheet, June 306, 1944 


Assets—Cash in banks and on hand, $139,087; U. S. Treasury Sav- 
$5,950; accounts re- 


ings notes, series C, $25,000; special deposits, 
ceivable, incl. unbilled gas sales (less reserve fcr doubtful accts.), 
$242,037: inventories, $210,876; prepaid insurance, $16,385; prepaid 
interest, $500; deferred charges, $173,490; cost of work in progress 


not allocated, $7,537; lands, buildings and equipment ‘less deprecia- 


tion of $1,462,349), $4,223,348; total, $5,044,210. 

Liabilities—Notes payable, $61,140; accounts payable, $105,347; 
dividends on cumulative preferred and common stock declared but 
unclaimed, $1,024; dividends on $3 cumulative preferred stock due 
duly 1, 1944, $17,550; accrued liabilities, incl. Federal income taxes 
payable over the year i944, $105,355; customers’ deposits including 
interest refundable only on~discontinuance of service, $84,509; cus- 
tomers’ advances for construction, $740; serial 5 year 32‘, notes, 
$30,000; first mortgage 4% sinking fund bonds, $645,000; reserve for 
maintenance, $5,068; $3 cumulative preferred stock (23,400 shs., no 
par), 31,170,000; common stock (par 50c per share!, $2,347,053; earned 
surplus, $470,423; total, $5,044,210.—V. 160, p. 11. 


Indiana & Michigan Electric Co.—Preferred Stock Of- 
fered—The First Boston Corp. and associates on Sept. 
13 offered at 103% per share plus dividend 120,000 
shares of 44%% cumulative preferred stock, (par $100). 
Associated with The First Boston Corp. are Blyth & Co., 
Inc.; Kidder, Peabody & Co.; Stone & Websterand Blod- 
get, Inc.; Eastman, Dillon & Co.; W. C. Langley & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; F. S. Moseley 
& Co.; Central Republic Co., Inc.; Harris, Hall & Co,, 
(Inc.); The Wisconsin Co.; McDonald & Co.; Indianapolis 
Bond & Share Corp.; City Securities Corp.; Harrison & 
Austin, Inc.; Albert McGann Securities Co., Inc., and 
Collett & Co., Inc. , 


The issue was awarded to the First Boston Corp. and associates on a 
bid of - 101.449. 

Other bids received were Smith, Barney & Co. and associates, 101.119 
for a 4% dividend; Meilon Securities Corp. and associates, 102.1699 
for a 4%4% dividend; Lehman Bros. and associates, 102.119 for a 414’, 
dividend. 

Purpose—Net proceeds (estimated $12,173,880) wi'l be used as fol- 
lows: Payment of 142% promissory notes to banks due Aug. 26, 1945, 
exclusive of accrued interest to date of payment, $7,880,000. Balance 
of the proceeds, estimated at $4,168,450, together with $3,000,000 to be 
received from the sale of 129.024 shares of common stock to American 
Gas & Electric Co. (a total of $7,168,450), will be included in the 
general corporate funds of the company. These funds will put the 
company in a position to take advantage of certain acquisitions of 
utility property in or near the territory now served, if such acquisi- 
-tions can be effected, and to continue and complete its construction 
program. 

Negotiations are in progress as to acquisition of utility property in or 
near the territory now served, but it is impossible to give any definite 
information in respect thereof because several bases of purchase are 
being considered, and no decision has yet been reached or any definite 
commitment made. Company believes it would be greatly to its advan- 
‘tage to be in a cash position to make immediate acquisition of such 
property as soon as terms can be agreed upon. Such acquisition will 
be subject to the approval of state regulatory authorities and the Se- 
curities and Exchange Commission. 

Company has in progress a general construction program which in- 
wolves the expenditure of approximately $4,000,000 by the end of 1946, 
which amount includes approximately $1,300,000 of payments to be 
made in connection with the new unit at the Twin Branch Generating 
Station recently placed in commercial operation. 

The 142% promissory-notes to banks in the amount of $7,880,000, 
mentioned aboye, were issued on Aug. 31, 1944, and the proceeds of 

such notes, together with treasury funds of company, to the extent 
necessary, were applied to the following: (a) Purchase for cancella- 
tion from American Gas & Electric Co. (at its cost) 544 shares of 7’, 
‘preferred stock and 35,473 shares of 6% preferred stock of the com- 
‘pany at a cost, excluding accrued dividends to the date of purchase of 
$3,596,749; (b) Deposit with the redemption agent, in trust, cash re- 
“quired for the redemption of 38,731 shares of 7‘- preferred stock and 
245 shares of 6% preferred stock of the company outstanding in the 
hands of the public, at the redemption price of 110 per share, which, 
_ excluding accrued dividends thereon to the date of redemption, amount- 
ed to $4,287,360. 
Summary of Earnings 

















Year Ended -—-——Years Ended Dec. 31 
May 31, '44 1943 1942 1941 

Electric oper. revs.____ $14,858,184 $14,247,018 $12,978,479 $12,563,807 
Maintenance ________-_ 757,584 608,796 596,305 481,004 
Depreciation ~_________ 1,419,956 1,378,716 1,359,041 1,295,527 
General taxes ____.___ 944,671 926,664 806,390 915,974 
‘Federal income taxes__ 566,318 513,891 495,013 620,682 
Fed. exc. profs. taxes._. 2,238,962 2,446,365 1,922,828 733,000 
Other oper. rev. deds._. 6,239,006 5,854,287 5,542,868 5,914,823 

Operating income _-. $2,691,684 $2,518,296 $2,256,031 $2,602,795 
Other income ___..___ Dr4,406 Dr4,849 Dr11,411 Dr14,165 

Gross income ______ $2,687,278 $2,513,447 $2,244,619 $2,588,630 
Int. on funded debt____ 759,947 761,927 766,677 771,427 
Amor. of debt disc., etc. 113,369 113,367 112,994 113,096 
‘Int. charged to constr... Cr116,488 Cr110,324 Cr11,803 Cr32,900 
,Other ‘int.. charges and : ; : 

misc. inc. deducts.___ 27,871 25,640 28,880 32,509 

Net income ________ $1,902,577 $1,722,836 $1,347,870 .$1;704,497 
Reservation of net inc. 

for wen emerge faciis.... -- 219,130-.... scans. = weal: bene 

Balance ___.__.___~. $1,683,447 $1,722,836 $1,347,870 $1,704,497 


The annual dividend requirements on the 120,000 shares of 413% 
. youmulative preferred stock will amount to $495,000. 


, Capitalization Giving Effect to Present Financing 
s Authorized 


Outstanding 
1st mtge. bonds, 314% series due 1969 bd * $22,500,000 - 
2%% promissory note to bank, due 

mee 25, -0O0O 6. os i ek et -$2,000,0600 1,000,000 
4%% cumulative pfd. stk. (par $100)_ 25,000,000 12,000,000 
‘Common stock (no par)... 1,250,000 shs. +1,000,000 shs. 


: *Unlimited as to the maximum amount but issuance limited by the 

requirements of the instrument under which such securities are issued. 
4 tSubject to and concurrently with the issue and delivery of the 4%%, 
cumulative preferred stock, the company will issue and sell to Ameri- 
can Gas & Electric Co. 129,024 shares of its common stock. - - 


History and Business—Company was organized in Indiana on Feb. 21, 

p 1925, as a consolidation of Indiana and Michigan Electric Co. and Twin 
Branch Power Co. and both consolidating corporations had been en- 

faged in business for many years prior thereto: On Sept. 11, 1944, 

the company filed with the Secretary of State of the State of Indiana. 

_ articles of acceptance of the terms and conditions of the Indiana Gen- 
_ eral Corporation Act of 1929, which contain a restatement of the pro- 
a of the charter of the company in conformity with said 1929 

‘Company is engaged in furnishing electric service (involving the gen- 
‘eration; purchase, transmission, distribution and sale -of electets nares) 
throughout an area in northern Indiana and southern Michigan, which 
Ancludes the Cities of South Bend and Elkhart, Ind., and Benton Har- 


bor, St. Joseph and Buchanan, Mich. Company's wholesale customers 
in Indiana and Michigan include affiliated and non-affiliated electric 
companies and municipal distribution systems. In addition, the com- 
pany supplies electric energy to an affiliated company at the Indiana~- 
Ohio State boundary and interchanges energy with several  non-affili- 
ated electric companies. Company is also engaged in furnishing steam 
heating service in a limited area in South Bend, having acquired the 
steam heating properties of St. Joseph Heating Company., an affiliated 
company, in August, 1944. It is estimated that approximately 99% of 
the total amount gross operating revenues of the company will be 
derived from electric service and approximately 1‘7 from steam heating 
service. 

The territory served by the company has a population estimated by 
the company to be in excess of 365,000 of which 260,000 is estimated 
to be in Indiana and 105,000 in Michigan. 

Of the total operating revenue from sale of energy in the 12 months 
ended May 31, 1944, approximately 25’, was derived from residential 
customers; 10% from small light and power customers; 27% from 
large light and power customers; 17’, from sales to affiliated electric 
companies; 18% from sales to other electric companies and municipal 
distribution systems; and the remaining 1% from street lighting cus- 
tomers. 

Purchasers—The names of the principal underwriters and the num- 
ber of shares severally to be purchased by each are as follows:- 


Name— Shares Shares 
The First Boston Corp. 13,000 Harris, Hall & Co., Inc. 7,250 
Blyth & Co., Inc. 13,000 The Wisconsin Co. 7,250 
Kidder, Peabody & Co. 13,006 McDonald & Co. a8 6,000 
Stone & Webster and Indianapolis Bond & Shr. 

Blodget, Inc. we 13,000 Corp. - ihigtaten as 2,000 
Eastman, Dillon & Co. 8,000 City Securities Corp._- 1,750 
W. C. Langley.& Co. 8,000 Harrison & Austin, Inc. 1,750 
Merrill Lynch, Pierce, Albert McGann Securities, 

Fenner & Beane 8,000 Co., tae. < 1,750 
F. S. Moseley & Co. : 8,000 Collett & Co., Inc. 1,000 
Central Republic Co., Inc. 7,250 


—~V. 160, p. 1080. 


International Minerals & Chemical Corp.—Report— 
Consolidated Income Account for Years Ended June 30 











1944 1943 1942 

Net sales fee $27,348,667 $22,477,375 $18,122,891 
Cost of goods sold bOlowsiic~- 20,362,131 16,363,323 12,706,155 
Selling and administrative expenses 2,305,850 2,048,867 1,890,752 

Net operating profit $4,680,686 $4,065,185 $3,525,984 
Other income_- 185,880 124,333 110,705 

Total profit_- $4,866,566 $4,189,518 $3,636,689 
Interest expense 246,077 257,060 215,026 
Depletion 463,068 366,435 347,191 
Depreciation < 924,499 667,443 470,129 
Amort. of patents and processes 93,243 56,540 a4 
Provision for income taxes 680,000 1,300,000 661,484 
Extraordinary charges____- 443,642 +Cr539,698 255,087 

Net profit_ RET OES. TPS $2,016,037 $2,081,738 $1,687,772 
Divs. on 4%, cum. pfd. stock 394,920 394,920 98,730 
Divs. on common stock_____. 499,319 467,324 eae 
Earnings per common share_- $3.11 $3.23 *$2.48 


*After provision for a full year’s dividend requirements on the pre- 
ferred stock. *7After giving effect to profit on sale of securities of 
$585.525. 

Consolidated Balance Sheet, June 30, 1944 

Asscts—Cash, 33,638,959; U. S. Treasury tax notes, $100,000: notes 
and accounts receivable (less reserves), $2,352,667: inventories at cost 
or market, whichever is lower, $3,846,679; investments, etc., $212,972; 
fixed assets, at cost (less reserves for depletion and depreciation of 
$11,.298.832), $22,631,974; patents and processes (less reserve for 
amortization of $149,783), $613,854; prepaid expenses and other de- 
ferred items, $244,178; total, $33,641,283. 


Liabilities—Accounts payable, $585,451; accrued Federal income taxes 
(less $300,000 U. S. Treasury tax notes), $55,252; other current and 
accrued liabilities, $663,770; 2'e‘’* serial debentures, $1,800,000; 4° 
serial. debentures; $4,500,000; secured purchase contracts maturing 
1945-1946, $60,120; 4’. cumulative preferred stock (par $100), $9,873,- 
000; common stock (par $5), $2,608,115; capital surplus, $10,612,389; 
earned surplus (since March 31, 1942), $2,883,186; total, $33,641,283. 

There were 53,736 stock purchase warrants exercised during the 
fiscal year ended June 30, 1944, and a like number of shares of common 
stock issued therefor. The cash proceeds from these exchanges 
amounted to $436,605 which was added to current assets’ for general 
corporate purposes. The amount received exceeded the par value of 
the common stock issued therefor by $157,925, which amount was 
credited to capital surplus.—V. 160, p. 11. 


International Mining Corp.—Net Asset Value— 


As of June 30, 1944, the net asset value of the 489,973 shares of 
common stock of corporation outstanding was $4,216,307, or approxi- 
mately $8.61 per share. 


Income Account for Six Months Ended June 30 








: 1944 1943 1942 1941 
Total income ________- $32,163 $49,082 $58,268 $177,676 
SS SIR lg “EA ac 67,286 74,377 68,070 71,178 
Profit realized on sale 

of securities..--_._ 240,567 130,523 *16,259 24,493 

Net: prot’ *2...._... $205,441 $67,229 *$26,060 $116,293 
Federal income taxes__ 79,000 38,000 AA we 14,700 

eee BOT 3nd di: $126,445 $67,229 *$26,060 $116,293 

*Deficit. 

Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $574,974; U. S. Govt. securities 
(quoted market value $749,967), at cost, $749,344; receivables, $2,821; 
Investments and advances, $2,376,948; prepaid and deferred items, 
$2,879; total, $3,706,966. ; ; 

Liabilities—Accounts payable, $27,236; provision for general taxes, 
$16,168; provision for Federal income tax, -$79,000;; common stock 
($1 par), $489,973; capital surplus, $2,887,676; earned surplus, $206,- 
913; total, $3,706,966.—V. 159, p. 1863. 


International Products Corp.—Earnings— 











6 Mos. End. June 30— 1944 1943 1942 1941 
Gross sales, less discts. ; 

and allowances_:.._.._ $3,258,584 $3,798,638 $2,983,971 $2,522,770 
Cost of goods sold_____ 2,780,227 . 3,050,695 2,270,644 1,932,871 

PR hae Ba a aot $478,357 $747,943 $713,327 $589,899 
Other income ___-_-___~ 71,137 1,344 852 1,425 

Total income_______~_ $549,494 $749,287 $714,180 $591,324 
Taxes, domestic (other : 

than Fed. income tax) 11,248 10,907 7,376 5,819 
Selling expenses______— 24,002 30,885 30,122 31,624 
-Gen. and admin. exps._ 63,861 62,939 69,234 63,544 
SN cS a: Se Riss - a. 
Deprec. and depletion__ 110,706 206,317 185,684 173,118 
Prov. for inc. tax (Fed. , 

and toreign)_.______ . 136,000 219,120 210,880 95,165 

Net income______-_-_ $203,496 $219,119 +$210,881 $222,054 
Divs. on pfd. stock____ ey ee Shae EO ae es, CF 18,405 
Divs. on common stock_ 82,250 82,248 82,248 82,246 
Earn. per com. share__ $0.61 $0.66 $0.64 $0.68 


+The revised net profit for the six months’ period of 1942 amounted 
-te $251,931, or 76 cents a share. . 


- Balance Sheet, June 36, 1944 
Assets—Cash (U.S. currency, $597,454; foreign currencies, converted 
~at market rates of exchange, $195,409), $792,862: U.S. Govt. obliga- 
-tions: tax sayings notes, series C, $56,000; accounts receivable—trade 
(less reserve for doubtful accounts), $320,491; inventories; $2,940,318: 
‘advances on cattle purchased for slaughter, $77,310;--Republic. of 


Paraguay 4% bonds due Dec. 31, 1963 ($127,864 Argentine’ gold cur- 
$66,423; livestock (cattle on ranches, oxen, horses, 


rency), etc.), 


$303,937; fixed assets (net), $2,058,759; deferred: charges, $7,034; 
total, $6,617,135. 
Liabilities—Bills payable, $27,218: accounts payable and accrued 


liabilities, $300,975; income taxes (est.), $293,002: reserve for con- 
tingencies, ete., $365,790; common stock (par $10), $3,293,508: capital 
surplus, $1,048,131; earned surplus, $1,288,510; total, $6,617,135.— 
V. 139, p. 1863. 


International Rys. of Central America—Calls Bonds— 
_ The d-rectors on Sept. 13 authorized the call for redemption for the 
sinking fund on Nov. 1, 1944, of $45,000 principal amount of first 
mortgage 60-year 5% gold bonds and £46,720 principal amount of 
5‘- first mortgage 60-year gold bonds.—V. 160, p. 985. 


Interstate Department Stores, Inc. (& Subs.)—Earns. 














6 Mos. End. July 3i— 1944 1943 1942 1941 
Net sales Be ~-~ $18,939,771 $19,414,476 $16,151,151 $13,829,368 
Cost of goods sold, sell., 

oper. & admin. exps. 17,422,635 17,476,760 14,983,761 13,069,709 
Deprec. on bldgs., alter. 

& improve., fixtures, 

equipment, etc. _ 101,728 101,667 100,587 79,871 
Amort., leaseholds 7,185 7,184 6,800 6,800 

nn, PSL A . $1,408,223 $1,828,865 $1,060,003 $672,988 
Other income (net) 10,823 35,305 Dr5,938 Dr3,389 

Total income $1,419,046 $1,864,170 $1,054,065 $669,599 
Propor. of prof. of sub. 

applic. to its min. int. eS waa Re tpt aie Dr438 
Prov. for Federal inc. 

taxes ‘est. *1,035,904 *1,392,294 *737,000 *265,629 
; Net prefit ___ - mea $383,142 $471,876 $317,065 $403,532 
Earn. per com. share $1.25 $1.33 $0.82 $0.95 


*Includes provision for Federal excess profits taxes.—V. 160, p. 1081. 


Intertype Corp.—To Pay 25-Cent Common Dividend— 


The directors on Sept. 12 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Dec. 1 to holders of record 
Nov. 15. A like amount was paid on March 1, June 1 and Sept. 1, 
“gc? ai and on March 10, June 15, Oct. 8 and Dec. 1, 1943.—V. 160, 
p. 1081. 


Investment Co. of America—Asset Value— 


Company reports a net asset value of $25.94 per common share as 
of Aug. 31, 1944, with securities owned adjusted to market prices, as 
compared with $25.61 on July 31, last, and $22.14 on Aug. 31, 1943.— 
V. 160, p. 628. 


Island Creek Coal Co.—New Vice-President— 


Herbert A. Glover, Vice-President of Island Creek Coal Sales Co., 
subsidiary, has been elected Vice-President of the parent company. 
—V. 160, p. 1081. 


Jefferson Lake Sulphur Co., Inc.—Earnings— 


6 Mos. Ended June 30- 1944 1943 
*Net earnings $217,106 $56,624 


*After provision for depreciation of fixed assets and depletion of 
sulphur and oil properties and taxes. 


The total income for the six months ended June 30, 1944, from 
sulphur sales and including other income of $15,191, amounted to 
$821,679. The net earnings for the period, after provision for depre- 
ciation of fixed assets, depletion of sulphur and oil properties, 
amounted to $275,106. Provision for Federal and State income taxes 
of $58,000 reduces net earnings after taxes to $217,106. 

The earned surplus, after deduction of the cash dividend of $46,078 
paid March i0, 1944, on the preferred stock, amounted to $398,516 
at the end of the period. 

The company’s position, exclusive of fixed assets, leases and proven 
sulphur reserves, is shown in the following condensed summary: 


Cea on tied: ane tn: Nemes ao te ee. $438,680 
Accounts receivable ‘sulphur)____~_- ele ee are? Sa iS 369,973 
U. S. war bonds and treasury notes DEES le Sob ctdee ete 250,000 
‘Inventory of sulphur (at contracted price)_______________ 730,500 
Buvestmonts in subeidiarie¢..2.. 2.2 os ee 102.273 
Receivable from subsidiaries for advances_____.__________ 115,530 
Inventory of pipe, materials and supplies (at cost)_______ 153,452 

Total Ee sh Spanien ds wapaiticd deen eel oh aidan epi nloibiic cab on pleaded cla $2,160,406 


Current liabilities and accrued expenses, including provision for 
income, ad valorem and miscellaneous. taxes of $88,597, severance 
taxes of $89,392 and royalties of $30,349, amounted ‘to $235,780.— 
V. 159, p. 1974. 


Kansas City Public Service Co.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944-7 Mos.—1943 








Total revenue__-_-_---~-- $1,040,699 $996,405 $7,124,776 $6,774,028 
Operating costs____-~--- 628,191 531,548 4,442,139 3,735,679 
Taxes (general) __-_-___- 38,111 46,474 263,369 282,500 
Taxes (social security) 9,414 7,282 63,578 50,691 
Fixed charges____-----~ 7,958 13,389 57,359 110,178 
Depreciation __--_----- 81,817 74,493 574,271 533,577 

TS SER a ee ee $275,208 $323,219 $1,724,059 $2,061,403 
Reserves for inc. taxes, 

employes’  participa- 

tion and contingencies 157,000 139,200 993,000 1,108,200 

Met. .inceme._........ $118,208 $184,019 $731,059 $953,203 


75% of Stockholders Approve Charter Changes— 


Holders of approximately 75’, of the-voting trust certificates for 
preferred and common stocks have voted in favor of recommendations 


_of charter changes made by the voting trustees. 


These recommendations provide chiefly for amending the company’s 
charter to conform to dividend provisions of the new corporation code 
recently adopted by the State of Missouri, for changing common stock 
from no par to $5 par-.value per share and for extending for five years 
to July 1, 1951, the voting trust agreement for the company’s stocks- 

An affirmative vote of holders of at least 80 of the voting trust 


certificates is required to make the recommendations effective. 


It was stated that the management expects to be able to obtain the 
remaining stockholder assents before the end of September. : . 

An additional 60 days then would be necessary to hold special meet- 
ings of stockholders and directors and to obtain approval of the regu- 
latory Commissions in Missouri and Kansas. 

Adherence to this schedule would permit the directors by the year- 
end to authorize the full annual dividend payment of $3.50 on the 
preferred stock, which became cumulative last Jan. 1. 


New Director Elected— ‘ 
Irwin R. Harris, partner in Scherck Richter Co. of St. Louis, Mo., 


“hhas been elected a director to fill a vacancy.—V. 160, p. 832. F 


Kansas Gas & Electric Co.—Earnings— 
Period End. July31— § 1944—-Month—1943 1944—12 Mos.—1947 











Operating revenues__-- $785,704 $723,758 $9,389,327 $8,405,463 
Operating expenses ____ 293,303 260,164 3,656,961 3,231,394 
Federal taxes__._-______ 194,334 59,805 2,036,615 1,256,304 
Other taxes __________ 56,464 56,299 611,120 549.556 
Prop. retir. res. approp. 66,667 68,667 810,000 793,167 
Amort. of limited-term * 
investments —-_____--~- 125 125 1,500 1,500 
Net. oper. revs.__.---~ $174,811 $278,698 $2,273,131 $2,573,542 
Other income (net)__-~ 2,154 558 17,862 9,628 
Gross income__-____- $176,965 $279,256 $2,290,993 $2,583,170 
Interest charges______- 79,580 79,644 954,664 951,580 
“Net income__/_______ $97,385 $199,612 $1,336,329 $1,631,590 
Divs: applic. -to pfd. stocks for period_______ 520,784 520,784 


—V. 160, p. 729. 
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Kansas City Southern Ry.—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the 4% non-cumu- 
lative preferred stock, par $100, payable Oct. 16 to holders of record 
Sept. 30. Distributions of $2 per share were made on this issue on 
Dec. 23, 1943, and on Dec. 21, 1942.—V. 160, p. 832. 


Kennecott Copper Corp. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1944 1943 1942 1941 
$ s $ $ 

Operating revenues -__ 131,967,767 132,981,878 130,742,569 111,623,021 
Operating costs ______-_ 85,734,655 81,686,671 80,404,495 67,996,474 

Operating income ___ 46,233,112 51,295,207 50,338,074 43,626,547 
Other income —_ .._... 1,794,732 759,815 828,874 616,234 

Total income __-_--__ 48,027,844 52,055,022 51,166,948 44,242,781 
Deprec. & retirements__ 4,006,579 4,662,786 3,562,432 3,641,199 
Sundry taxes _________ 503,412 454,919 529,272 464,640 
Gen. adm. & corp. exp. 281,129 459,888 353,331 247,113 
Sundry charges __-_---~_ 259,450 170,491 194,138 304,157 
Fed. inc. & exc. profits . 

OS RSE SE stallak 20,714,415 23,386,084 22,927,700 15,800,000 
Reserve for conting.__- 2,060,009 2,000,000 4600;000 --,?* 5-22 
Post-war refund on ex- 

cess profits tax______ €71.276,013. €714,403.921. ~~ ns Ssicalitesthe 

*Net profit .-..._-- 21,538,872 22,324,375 22,000,075 23,785,672 
Shares of capital stock 

(ne: per)... __.. 10,821,653 10,821,652 10,821,652 10,821,652 
Earnings per share____ $1.99 $2.06 $2.03 $2.20 

*Before depletion.—V. 160, p. 985. 


(S. S.) Kresge Co.—August Sales Increased 6.1%— 
Period End. Aug. 31— 1944—-Month—1943 1944—8 Mos.—1943 
$ $ 


$ $ 
Sales - 16,425,456 15,470,878 126,775,739 121,981,331 
Stores in operation in August, 1944, totaled 714, of which 62 were 
Canadian, as against 723 in the same month Of last year, including 62 
Canadian.—V. 160, p. 628. 


=e «2 
(S. H.) Kress & Co.—August Sales Rose 7.7%— 
Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.— 1943 
Sales $10,155,254 $9,427,257 $77,027,703 $74,614,787 
To Redeem Special Preferred Stock— 


The directors have called all of the outstanding special preferred 
stock for redemption on Dec. 14 at $11 a share. The regular quarterly 
dividend of 15 cents a share will be paid on Dec. 14 to holders of 
record of Nov. 6. 

This stock will be stricken from unlisted trading on the New York 
Curb Exchange on Nov. 1.—V. 160, p. 628. 


La Luz Mines, Ltd.—Earnings— 








Quarter End. June 30— 1944 1943 1942 1941 
Tons ore milled_- 5 110,898 91,004 112,870 96,229 
Metal produc. (gross) __ $573,204 $647,974 $687,155 $654,975 
Marketing charges__.__ 10,005 10,527 18,767 12,056 

PE ee. $563,199 $637,447 $668,388 $642,919 
Oper. and admin. costs 391,764 308,469 352,190 278,464 
Res. for deprec., defer. 

develop. & depletion_ 142.992 132,363 125,893 92,893 

Net prof. for period__ $28,443 $196,615 $190,305 $271,563 


Note—Capital expenditures and development of strategic metal de- 
posits in 1944 amounted to $45,242 as compared with $111,007 in 
_ 1943. 

In 1942 capital expenditures in Nicaragua amounted to $142,822: 
advances to Panaminas Inc. (wholly owned subsidiary) to further the 
search for and production of war minerals, $83,991, making total of 
$226,812.—V. 160, p. 12. 


LaPlant-Choate Mfg. Co. — Five New Directors—De- 
clares 20 Cents on Common Stock—Annual Report Issued 


The following were elected new directors at the annual stockholders’ 
meeting just’recently concluded: Alfred Kauffmann, former Pres- 
ident and current director of the Link-Belt Co., Chicago; Roy 
‘Fruehauf, Executive Vice-President, Fruehauf Trailer Co., Detroit; 
Howard Hall, President, lowa Manufacturing Co., and Iowa Steel and 
Iron Works, Cedar Rapids, and Owen N. Elliott, senor partner of the 
Cedar Rapids law firm of Elliott, Shuttleworth and Ingersoll. 

Re-elected to the board at the same time was Roy E. Choate, 
President of the company since its incorporation in 1927, and S. E. 
“Coquillette, President of the Merchants National Bank, Cedar Rapids. 
Archie D. Dennis, Secretary-Treasurer, was also named a director. 

It was also announced that Milfred Kauffmann will serve as Chair- 
man of the executive committee of the new board of directors. 


The directors voted to continue the increased quarterly dividend on 
‘the common stock of 20 cents per share, which was established with 
the dividend payable June 30 of this year, on which date an extra of 
10 cents was also paid. In the first quarter the distribution amounted 
to 15 cents per share. 


The quarterly dividend on cumulative convertible preferred stock of 
25 cents per share also was declared. Dividends were declared pay- 
able as follows: On the common stock, Sept. 30, 1944, to holders of 
record Sept. 19; and on the cumulative convertible, Oct. 14, 1944, to 
holders of record Oct. 3. 

Since a large percentage of the company’s present products will be 
salable during peacetime, virtually no plant reconversion will he 
necessary, the company pointed out. 


“Vv”? Loan Agreement—To provide additional funds for financing the 
company’s war contracts and also to provide protection at the time 
such contracts are terminated, the company entered into a new “V”’ 
Loan agreement in January, 1944, with The National City Bank of 
New York and the Merchants National Bank of Cedar Rapids. Under 
the provisions of the agreement, these banks have agreed to lend the 
company up to $2,500,000. This replaces a previous ‘“‘V’’ Loan with 
the same banks in the amount of $1,250,000. Of the present loan, 
only $1,750,000 has been borrowed, leaving a balance of $750,000 for 
possible future use. 

As in the previous ‘‘V’’ Loan, the new agreement provides that when 
the company’s war contracts are cancelled, the principay payments 
are suspended and interest is waived until the Government makes 
final settlement with the company on such cancelled contracts. In 
the meantime, the Federal Reserve Bank of New York has agreed to 
take over any unpaid notes, thus leaving the commercial banks free 
to advance additional funds for peacetime production. 


Income Account for Years Ended June 30 











Year— 1944 -*1943 1942 1941 
pe Senne $13,082,363 $7,796,208 $5,237,914 $3,933,288 
Cost of sales, operating : 

expenses, etc.......... 10,660,776 6,440,436 4,669,048 3,414,927 
Deprec. and amortiz._-__ 201,926 200,656 127,053 45.159 

NO eka $2,219,661 $1,155,116 $441,813 $473,302 
Int. earned, etc. (Cr)_- 4,241 4,571 2,112 3,778 
Interest paid (Dr3Li.u2 40896 | 25,302 7,859 9,670 

Lert 
Profit before prov.for 
taxes on income, 
renego. and conting. $2,180,006 $1,134,385 $436,066 $467,310 
Deduct provision for: 
Taxes on income and 

renegotiation —------~_ 1,450,000 640,411 186,000 114,000 
Contingencies —._...--. 325,000 ty Re ee ae eae ne 

Net profit to surplus $405,006 $318,974 $250,066 $353,310 
Divs. paid on pfd. stk._ 44,450 44,500 44,500 12,250 
Divs. on com. stk._---~ 105,696 84,480 84,480 21,120 
Earns. per sh. of com. 

ETE LEE EIT *$2.55 4$1.95 +$1.46 *$2.42 


*Based on 141,120 common shares. tBased on 140,800 common 


shares. 





Net after chgs. & taxes 


Balance Sheet as ef June 30 








Assets— 1944 *1943 
(pt An ne Re oe helt i ES EES PBS age $1,500,539 $284,008 
et Sn Sn Se Se 802,968 305,895 
nec eae 1,637,618 1,468,262 
eet. ERE ES rE aS Se 2,213,195 2,010,222 
eT Rs sae ee 867,082 912,549 
CEES GY Pai aa Me NB TEs 179,106 87,783 

Ln ERS NS EN ear a Ae) A Ma ga $7,200,508 $5,068,719 

Liabilities— 
i $1,750,000 $1,250,000 
Accounts payable—trade_______-______-________ 632,772 423,363 
Sundry payable and accruals_________________ 161,529 155,605 
-Reserve for taxes and renegotiation.__._______ 1,708,587 771,992 
Reserve for ._contingencies_____..-_.-.-__-____ 500,000 175,000 
7% eter nes One. eS a 100,000 
Convertible preferred stock... ~_.._.._._____ 746,000 750,000 
NIN RU os as ace aces dnsdhietir A es ete xia ee 705,600 704,000 
pti LE ci ee er esi. ate is Stee 996,019 738;759 

| Rt Re * Ee, SER Pe eee LT OR. SP Hey SES Renee $7,200,508 $5,068,719 


“Figures in both profit and loss statement. and balance sheet for 
1943 have been adjusted to give effect to renegotiation for that year. 
+After reserves for depreciation and amortization of $679,355 in 1944 
and $484,943 in 1943.—V. 159, p. 2417. 


Lane Bryant, Inc.—August Sales Rose 28.7%— 


Period End. Aug. 31— 1944—-Month— 1943 1944-8 Mos.— 1943. 
Pe Pe ncetetecntrnahcie sateen $2,422,735 $1,881,832 $21,987,163 $18,717,280 
—V. 160, p. 730. 


Lerner Stores Corp. (& Subs.)—Earnings— 


6 Months Ended July 31— 
Sales 
Profit after deprec., 


1944 1943 1942 
$40,878,820 $36,859,444 $29,073,896 





but before taxes_____- --------<- 4,123,769 4,407,652 2,310,176 
Fed. inc. and excess profits taxes__ 2,894,298 3,077,749 1,484,566 
Re ae ae .-. $1,229,471 $1,329,903 $825,610 
Common shares outstanding__-_____ 400,000 400,000 400,000 
Earnings per share________________ $2.89 $8.14 $1.88 


August Sales Rose 31.8%— 

Period End. Aug. 31— 1944—-Month—-1943 
Sales ___ an a ol $6,630,419 $5,031,724 
—V. 160, p. 628. 


1944—-7 Mos.—1943 
$47,506,276 $41,886,746 


Lessings, Inc.—Earnings— 

















6 Mos. End. June 30— 1944 1943 1942 1941 
nd eae Pe. As eae ss 9 $188,184 $203,628 $186,373 $156,929 
*Cost of sales, oper. and 

general expenses__-___ 175,777 179,729 177,535 157,135 

Profit from operations $12,407 $23,901 $8,838 +$206 
Other income__-____---= 4,373 829 988 667 

Total income______-_~_ $16,781 $24,730 $9,826 $461 
Prov. for income taxes_ 6,400 8,150 1,225 275 

Net inc. for surplus_-_ $10,381 $16,578 $8,600 $185 
Balance, Jan. 1-------- 34,785 27,649 25,070 30,773 

Teta? serene: $45,166 $44,227 $33,670 $30,958 
Dividends paid_______~_~ 8,000 8,116 4,064 pap eS 

Balance, June as. $37,165 $36,111 $29,606 $30,958 
Shares cap. stock out- 

standing (par $1)___ 79,237 81,161 81,281 84,280 
Earnings per share_____ $0.13 $0.20 $0.11 Ni 

*Includes depreciation of $2,953 in 1944, $3,508 in 1943, $3,720 in 
1942 and $3,874 in 1941. Loss. 


Balance Sheet, June 30, 1944 

_ Assets—Cash in banks and on hand, $26,574; inventories, $25,468; 
investment in U. S. bonds, $27,500; prepaid expenses, $2,274; fixed 
assets, $63,208; goodwill, $1; total, $145,024. — : 

Liabilities—Accounts payable—trade, $9,677; accrued expenses, $20,- 
004; capital steck (par $1), $90,000; earned surplus, $37,165; surplus 
used to reacquire capital stock (10,763 shares) in treasury—cost, 
Dr$11,822; total, $145,024.—-V. 158, p. 1172. 


Liberty Aircraft Products Corp.—Common Shares to 
Be Split Up—To Create New Preferred Stock Issue— 


The stockholders will vote Sept. 25 on a2 proposal to split up the 
common stock on a two-for-one basis and to authorize the issuance of 
100,000 shares of new $20 par $1.25 dividerid convertible preferred 
stock, of which 680,000 shares are to be offered for sale as soon as a 
registration statement becomes effective. : 

The common stock will be increased from 200,000 to 400,000 shares, 
and the par value reduced from $1 to 50 cents a share. 

The new preferred stock will be convertible into two shares of new 
common stock. Proceeds from the initial offering of preferred stock 
will be used to repay a $1,000,000 bank loan incurred in repurchase 
of 56.468 of the company’s common shares from Grumman Aircraft 
Engineering Co.—V. 160, p. 433. 


Lincoln Park Industries, Inc.—Earnings— 


Period End. June 30— 1944—-3 Mos.—-1943 1944—6 Mos.—1943 
$13,767 $14,377 $15,384 $42,760 
*Earns. per share____~ $0.04 $0.07 $0.16 $0.22 


*On 325,801 commmon shares.—V. 159, p. 2305. 


Loew’s, Inc.—Usual Quarterly Distribution— 

The directors on Sept. 6 declared the regular quarterly dividend of 
5C cents per share on the common stock, payable Sept. 30 to holders 
of record Sept. 19. An extra of 50 cents and’ a quarterly of 50 cents 
were disbursed on June 30, last.—V. 160, p. 730. 


Loomis-Sayles Mutual Fund, Inc.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
Income, dividends_-_~--- os $71,560 $55,573 $56,741 $45,468 
Interest on bonds_-_--_~_ 2,955 3,952 6,949 2,271 

, | BEEN eres eee $74,516 $59,525 $63,690 $47,739 
Deductions _________-_- 17,573 20,356 14,712 16,556 

Net income____-~-- ws $56,943 $39,169 $48,977 $31,183 
Dividends paid_____---_- 42,992 39,604 34,355 31,044 


Statement of Assets, Liabilities and Net Assets As at June 30, 1944 


Assets—Securities, at market quotations (carried on the books of 
the Fund at average cost, $3,279,127), $3,944,758; cash in bank, 
$323,524; cash on deposit for dividend payable, $21,829; dividends 
receivable, $16,000; accrued interest receivable, $829; total, $4,306,940. 


Liabilities—Dividend payable, $21,829; reserve for estimated Federal 
and State taxes, $783; net assets June 30, 1944, equivalent to $98.13 
per share for the 43,658 outstanding shares of capital stock of no 
par value, $4,284,327.—¥V. 159, p. 639. 


Long Island Lighting Co.—Approves Change in Plan— 


The New York Public Service Commission on Sept. 7 took under ad- 
visement, after a hearing, proposals made by the above company in 
response to the Commission’s recent recommendations as to changes 
in the company’s pending plan of recapitalization. 

The Commission had suggested that the company’s common stocks 
be changed to a stated value of $1, that preferred stock be given voting 
power and that the $10,800,000 unearned surplus resulting from the 
proposed changes in capital structure be earmarked for any adjust- 
ments the Commission might require in property accounts. 

Charles G. Blakeslee, Counsel for the company, told the Commission 
that the first two recommendations could not be carried out. because 
they would involve resubmission of the entire recapitalization plan to 
stockholders for a vote, with the certainty that approval would not be 


forthcoming. ‘The directors are willing, he said, to -inerease their 
number by two, giving the preferred stockholders representation on the 
Board, if that course is approved at a common stockholders’ meeting. 

Mr. Blakeslee told the Cemmission the directors had authorized the 
.transfer of $6,000,000 of the write-down on preferred stock to depre- 
ciation reserve. The balance, he said, the directors were willing to 
at for any disposition the Commission might order. 
—V. 160, p. 628. 


Loomis-Sayles Second Fund, Inc.—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
Income: -UMeidendsus .... 22 sn $121,856 $102,056 $114,853 
Interest ‘(net)_._..~-----.---. 5,663 1,726 13,392 
~ Evie! rey eR HES. SRL $127,519 $109,783 $128,245 
peeeetieme 15.0. k st Sin wen 26,187 29,535 24,408 
Net. income from divs. and int.__ $101,332 $80,248 $103,837 


Statement of Assets, Liabilities and Net Assets As at June 30, 1944 


Assets—Securities, at market quotations (carried on the books of 
the Fund at average cost, $6,055,136), $6,736,981; cash in bank, 
$318,629; cash on deposit for dividend payable, $33,909: dividends 
receivable, $26,630; accrued interest receivable, $1,527; total, $7,117,675. 

Liabilities—Dividend payable, $33,909; reserve for estimated Federal 
and State taxes, $3,356; net assets June 30, 1944, equivalent to $41.76 
per share for the 169,543 outstanding shares of capital stock of $10 
par value each, $7,080,411.—V. 159, p. 2084. 


Louisiana Power & Light Co.—Earnings— 


Period End. July 31— 1944—-_Month—1943 1944—-12 Mos.—1943 
Operating revenues __. $1,158,007 ‘$1,016,7€8 $13,220,756 $10,962,541 














Operating expenses __~— 572,069 518,996 6,903,621 5,545,252 
Pederal taxes —_.___-_~. 223,122 193,604 1,358,663 994,288 
OGer tenet oe 68,789 65,430 759,850 780,492 
Prop. ret. res. approp 135,996 82,565 1,437,823 1,305,002 
»Net oper. .revenues—_ $158,031 $156,113 $2,760,799 $2,337,507 
Other income (net) 101 248 600 18,015 
Gross income __---- $158,132 $156,361 $2,761,399 $2,355,522 
Int. of mtge. bonds___ 42,500 72,917 781,514 875,229 
Other’ int. & deducts._ 34,756 6,475 . 1,259,569 86,270 
Int. chgd. to construct. 
(credit), ------------ 1,906 109 41,665 11,155 
Net income ___-_--- $82,782 $77,078 $761,981 $1,405,407 
Dividends applicable te preferred stock______ 356,532 356,532 
PNY ae AION wtiiea Ml, et orien: $405,449 $1;048,875 


—V. 160, p. 1081. 


Louisville Gas & Electric Co. (Del.)—Dividends— 


The directors on Sept. 8 declared a dividend of 25 cents per share 
on the class B common stock, and the usual quarterly dividend of 37% 
cents per share on the class A common stock, both payable Sept. 25 
to holders of record Sept. 18. Similar distributions were made on 
March 25 and June 26, this year. Payments of 25 cents each were 
made on the class B common stock on Jan. 27, March 25, June 25, 
Sept. 25 and Dec. 23, 1943.—V. 160, p. 832. . 


Lukens Steel Co. (& Subs.) —Earnings— 
Earnings for Period Oct. 10 to Aug. 12 


1944 1943 
Net inc. before Fed. taxes and contingencies_._ $1,370,679 $5,530,056 
Net inc. after Fed. taxes but before conting._- 707,479 1,106,012 


—V. 160, p. 328. 


McCord Corp.—New Name— 
See McCord Radiator & Mfg. Co. below. 


McCord Radiator & Mfg. Co.—Changes Name—Plan of 
Recapitalization Approved— 

At a special meeting of stockholders held Sept. 12, 1944, stock- 
holders: approved the change of name of the corporation to McCord 
Corp. and approved, by vote of the holders of more than 80% of each 
-class of stock, the proposed plan of recapitalization providing for the 
exchange on a voluntary basis of 14/10 shares of $2.50 dividend pre- 
ferred stock and one share of common stock for each share of class A 
stock outstanding.—V. 160, p. 628. 


Mapes Consolidated Mfg. Co. (& Subs.)—Earnings— 








6 Mos. End. June 30— 1944 1943 . 1942 1941 
Gross profit on sales__ $700,680 $760,482 $596,687 $478,561 
Other income (net)--~~- 3,273 2,072 3,004 2,131 

RR RRR Ss Rae $703,953 $762,555 $599,691 $480,692 
Sell. and gen. expenses 71,632 71,120 65,341 52,937 
Prov. for Fed. and State 

income taxes______-- 352,608 390,482 292,261 117,060 
Minority interest in net 

profit of subsidiaries_ 4,197 6,260 3,162 5,030 

Consol. net profit. _- $275,516 $294,693 $238,926 $305,665 
Dividends paid__-_----~ 126,500 126,500 126,500 126,500 
Earnings per share__-_- $2.18 $2.33 $1.89 $2.41 

Note—The total provision for depreciation and amortization 


amounted to 28,200 in 1944, $27,596 in 1943, $36,372 in 1942 and 
$34,419 in 1941. 


Condensed Consolidated Balance Sheet, June 3%, 1944 


Assets—Cash on hand ‘and on deposit, $1,033,914; accounts receiy- 
able—trade (less reseryes), $143,233; inventories, $96,969; miscel- 
Janeous assets, $96,428; deferred charges, $10,377; investments, $9,551; 
fixed assets at cost (less reserve for depreciation of $415,862), $472,- 
057; intangible assets, $3,886; total, $1,866,414. 

Liabilities—Accounts payable—trade, $9,736;-accrued:taxes (less U. 8. 
Treasury tax notes of $646,000), $108,826; other accrued expenses, 
$14,819; reserve for repairs and maintenance, $1,532; minority in t 
in subsidiary, $52,307; capital stock (126,500 shares, no par), $862, “4 
earned surplus, $816,695; total, $1,866,414.—V. 158, p. 2192. 


Maracaibo Oil Exploration Corp.—Dividend No. 2— 


The directors on Sept. 12 declared a dividend (No. 2) of 5 cents per 
share on the 330,000 shares of capital stock outstanding, payable 
Oct. 16 to holders of record Sept. 29. An initial distribution of like 
amount was made on Sept. 17, 1943; none since.—V. 160, p. 730. 


Marathon Corp.—Initial Preferred Dividend— 


The directors on Sept. 12 declared an initial quarterly dividend. of 
$1.25 per share on the 50,000 shares of new 5% cumulative pref 
stock, payable Oct. 1 to holders of record Sept. 20. The stock was 
issued in July, 1944 as part of a refinancing and expansion program 
which includes the erection of a 250-ton bleached sulphate pulp mill in 
Ontario, Canada. With the development of focd packaging as the com- 
pany’s prinicpal business, its name was changed in July from Mara- 
thon Paper Mills Co. to Marathon Corp. to more properly reflect the 
nature of the enterprise.—V. 160, P. 434. 


Maryland Fund, Inc.—Net Assets Higher— 


The corporation reports net assets of $6,372,632 at the close of busi- 
ness Aug. 31, 1944, which is equivalent to $5.84 a share on 1,091,197 
shares outstanding. This compares with net assets of $6,302,904, equiv- 
alent to $5.71 a share on 1,103,402 shares outstanding on May 31, 1944. 
Net assets at Aug. 31, 1943, amounted to $5,769,989, equivalent to $5.19 
a share on 1,112,302 shares outstanding at that time.—V. 160, p. 833. 


Marshal Field & Co.—Renegotiation of Contracts— 


The company reports that the Government recovered 
_through renegotiation of 1943 contracts, which was paid in cash on 
Aug. 16. The entire amount was charged against reserves set up for 
this purpose and no change was effected in earnings or expenses.— 


V. 160, Pp. 629. ; > age 
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Melville Shoe Corp.—August Sales Increased 7.3%— 


i : . 3l— 1944—-Month—1943 1944-8 Mos.. . 1943 x 
"are mae = _.. $2,582,284 $2,406,874 $22,940,299 $25,289,915 


—WV. 160, p. 731. 
Mengel Co.—Earnings— 








os. End. June 30— 1°44 1943 1942 1941 | 
set — Tin eintsinneapatle $5,841,927 $7,396,605 $5,165,347 $4,2 59,650 
Cost of sales and exps. 5,097,477 6,820,307 4,324,221 3,708,774 
Operating profit—- 744,450 $576,298 $841,126 etme 
Depreciation —---~-- a é ae 100,728 yt 
Depletion ————————— ae ——_ Te 
Interest charges, etc. 37,140 21,716 1,3. 29,294 
Other income (net). Cr31,319 Cr17,564 Cr10,927 Cr33,733 
Prov. for income tax 554,000 *400,000 *484,600 127,000 
Spec. prov. for expected 
higher Fed. taxes_--- : SSS - 100,000 
Net profit ____~. $184,629 $172,146 $161,593 $190,563 


*Includes provision for excess profits tax of $479,000 in 1944 and 
$340,000 in 1943. 

Note—Provision for depreciation amounted to $119,871 and depletion 
amounted to $57,241 in 1944. 


Earnings for 6 Months Ended June 30 


1944 1943 
RARE cB a SE i : sabesann Saaeeieee $13,795,101 

ofit before taxes_ = ~s 1,502,414 941,632 
Tones : mans aio ' 1,089,000 660,000 
gb, 3 ae ee ee “ 413,414 281,632 
Profit per common share__- - AS pve eaee $0.80 $0.48 
—V. 160, p. 1081. 

Miami Copper Co.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
*Profit (estimated) __- $704,909 $1,094,889 $926,240 $444,718 
*Net prof. bef. deplet. 439,329 524,889 466 240° 404,718 
jEarns. per com. share $0.59 $0.71 $U.62 $0.54 


*After depreciation, etc., but before income taxes, provision for 
contingencies in 1944 and 1943, and depletion. tAiter Federal taxes. 
1On 747,116 shares.—V. 159, p. 2200. va 


Middle States Petroleum Corp.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
*Consol. net income____-_-_-_. '$404,402 $240,278 $76,462 

*After depletion, depreciation, bond interest, estimated income and 
proiits taxes and minority interests. ; 

tIncludes $252,344 profit resulting from payment, during the first 
half of 1944, of instalments of the sales price of the East Texas prop- 
erties sold in 1943. No such instalments mature in the second half 
of the year. 

Note—tThe report states that 1943 and 1942 figures are before any 
deduction for a special reserve for contingencies for which $325,000 
was deducted from the consolidated net income for the entire year 
of 1943 and $175,000 for the year 1942.—-V. 158, p. 2583. 


Milwauke Electric Railway & Transport 
chase of Securities Authorized— 


The Securities and Exchange Commission on Sept. 8 approved the 
proposal of the company to redeem on Sept. 16, 1944, at par plus ac- 
crued interest $400,000 principal amount of its first mortgage 4% bonds 
and to purchase for cash at par for retirement 100,000 shares of its 
capital stock of an aggregate par value of $1,000,000. Both the bonds 
and the stock will be acquired from Wisconsin Electric Power Co., the 
parent concern.—V. 160, p. 833. 


Co.—Pur- 


Minnesota Power & Light Co.—Earnings— 
Period End. July31— § 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues ____ $752,140 $803,045 $9,131,559 $9,513,012 
Operating expenses ____ 193,259 186,610 2,322,543 2,616,597 
Federal] taxes __.__.__~- 114,906 167,197 1,741,009 1,609,268 
Other .temes ..22-5.--.- 75,287 79,274 915,048 939,115 
Prop. retir. res. approp. 62,500 62,500 750,000 750,000 

Amort. of limited-term 
investments —____-_-~- 578 574 6,912 6,878 
Net oper. revenues___ $305,610 $306,890 $3,396,047 $3,591,154 
Other income .__.-__-_- 1,204 477 10,220 7,794 
Grass income __._.-- $306,814 $307,367 $3,406,267 $3,598,948 
Interest charges __-__-- 133,879 123,055 1,590,380 1,577,352 
Net ‘income _.__--.--_- $172,935 $184,312 $1,815,887 $2,021,596 
986,786 988,590 


Dividends applic: to pfd. stocks for period____ 
—V 160; p. 629. 


Mississippi Power Co.—Earnings— 


Period End. July 31— 1944—-Month—-1943 1944—-12 Mos.—1943 














Gross revenue_________ $494,197 $463,168 $5,731,631 $5,177,774 
Operating expenses ____ 273,920 220,078 3,226,820 2,310,765 
Prov. for deprec.______ 37,750 37,500 451,750 442,500 
Prov. for taxes____. ~~ 110,833 121,643 1,176,227 1,401,224 
Gross income______-_~_ $71,694 $83,946 $876,834 $1,023,285 
Int. and other deducts. 21,044 23,151 278,387 288,703 
Net income______-___~ $50,651 $60,795 $598,447 $734,582 
Divs. on pfd. stk..____- 20,693 ° 20693 248,316 248,316 
$29,958 $40,102 $350,131 $486,266 


Mississippi Power & Light Co.—Earnings— 
Period End. July 31— 1944—Month—1943. 194412 Mos.—1943 

















Operating revenues____ $770,292 $741,005 $10,363,837 $9,472,194 
Operating expenses ____ 428,436 419,701 5,841,468 5,298,115 
Federal taxes__________ 116,601 79,903 1,358,174 794,819 
Other taxes___...._____ 44,037 54,165 735,935 805,910 
Prop. retirement reserve 

appropriation .._____ 61,000 80,000 827,000 881,667 

Net oper. revs..__--- $120,218 $107,236 $1,601,260 $1,691,683 
Other income__________ 920 164 5,734 942 

Gross income________ $121,138 $107,400 $1,606,994 $1,692,625 
Int. on mtge. bonds___ 62,500 66,667 766,667 800,000 
Other int. and deducts. 27,457 9,195 238,839 120,151 
Int. charged to construc- 

a ee a. eewaboke 9,729 

Net income__________ $31,181 $31,538 $601,488 $782,203 
Dividends applicable to preferred stock________ 392,803 399,960 

gg REISS EASES MES (* “SE RRS ya! ** $208,685 $382,243 
ev. 160, p. 1082 


bee 
‘+ Mississippi Valley Barge Line Co.—Earnings— 
Earnings for Seven Months Ended July 31, 1944 


eee Guereeerand taxes:2..0000.. 
ings per share on 700,000 common shares 
--V. 160, p. 120. 


Missouri-Kansas-Texas RR.—No Interest— 


The directors on Sept. 7 determined that no payment will be made 
Oct. 1, 1944, in respect of interest on adjustment mortgage 5% series A 
bonds.—V. 160, p. 987. 


_ Mock, Judson, Voehringer Co.—To Change Name— 
to Issue New Preferred Shares as a Stock 


$260,422 
$0.37 


D 


A special meeting of stockholders will be held Sept. 25 to vote upon 


the following proposals: (1) To change the corporation's name to 
Mojud Hosiery Co., Inc., ““Mojud’’ being the brand name under which 
the company’s principal product, women’s hosiery, is advertised; (2) 
to reduce the capital by $57,980, representing 23,192 shares of treasury 
stock, and (3) to authorize the creation of 30,000 shares of 5% 
cumulative preferred stock, par value $50. 

Contingent upon approval of these proposals, the directors have 
declared a stock dividend of one-sixth share of preferred and one-half 
share of common stock on each of the 176,808 common shares out- 
standing, payable to stockholders of record on Sept. 26, such payment 
to be made as soon as possible after the additional shares have been 
registered with the SEC ea. 

There will then be outstanding 29,468 shares of 5% 
par $50,, and 265,212 shares of common stock. 
retiring all of its bonded debt.—V. 160, p. 435. 


Mojud Hosiery Co., Inc.—Proposed New Name— 
See Mock, Judson, Voehringer Co., above. 
Monongahela West Penn Public Service Co. (& Subs.) 


—Income Account— 
Period End. June 30 


preferred stock, 
The company is 


1944-6 Mos.—1943 1944-12 Mos.—-1943 





Total cper. revenue $8,422,108 $7,878,245 $16,463,865 $15,062,995 
*Total exp. incl. deprec. 6,563,606 6,414,675 12,804,951 12,097.476 
Operating income $1,858,502 $1,463,570 $3,658,914 $2,965,519 
Non-oper. income —- 2,980 3,413 10,647 19,941 
Gross income $1,861,482 $1,466,983 $3,669,561 $2,985,460 
Deductions 828,550 768,099 1,665,930 1,559,921 
Net income _~_- $1,032,932 $698,884 $2,003,631 $1,425,539 
Preferred dividends 255,401 255,401 510,803 510,803 
Bal. for com. stock $777,531 $443,483 $1,492,628 $914,736 
*Incl. Federal taxes 1,117,200 1,117,000 1,939,500 1,965,700 


—V. 159, p. 2523. 
Montana Power Co. (& Subs.)—-Earnings— 

















Period End. July 31— 1944—-Month—-1943 1944-12 Mos.—1943 
Operating revenues $1,644,582 $1,618,512 $21,918,472 $21,336,145 
Operating expenses 439,388 435,978 6,128,276 5,712,023 
Federal taxes 451,316 342,085 5,521,023 4,898,687 
Other taxes acalgntta ' 136,507 156,385 1,623,695 1,776,386 
Prop. retire. & depl. re- 

serve appropriation 167,230 168,872 2,051,263 2,099,605 

Net oper. revenues_-_- $450,141 $515,192 $6,594,615 $6,849,445 
Other income (net)-_~- 5,557 14,650 100,070 149,391 

Gross income $455,698 $529,842 $6,694,685 $6,998,836 
Interest charges 201,556 204,195 2,4€4,359 2,655,711 

Net income __-_-- 2 $254,142 $325,647 $4,230,326 $4,343,125 


Dividends applicable te pfd. stock for period_- 957,534 957,534 


—V. 160, p. 731. 


Montgomery Ward & Co., Inc.—August Sales Up 10% 
Period End. Aug.31—  1944—Month—1943 1944—7 Mos.—1943 


$ $ $ $ 
BN. dither mindbintenrtmatewes 52,208,040 47,443,410 332,507,586 349,785,381 


—vV. 160, p. 630. 


Mountain States Tel. & Tel. Co.—Earnings— 
Period End. July 31— 1944—Month—1943_ 19447 Mos.—1943 








Operating revenues ___ $3,627,406 $3,366,802 $24,750,531 $22,613,628 
Uncollectible oper. rev. 1,290 4,708 30,026 41,512 

Operating revenues__ $3,626,116 $3,362,094 $24,720,505 $22,572,116 
Operating expenses __ 2,524,565 2,499,957 17,111,026 14,820,846 
Operating taxes _____- 709,083 494,314 4,821,454 4,784,539 

Net oper. income__-_-_ $392,463 $367,823 $2,788,025 $2,966,731 
Ge MD oe e cans 259,507 225,668 1,821,916 1,933,212 


—V. 160, p. 630. 


(G. C.) Murphy Co.—August Sales Rose 7.93%— 
Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—-1943 
| Re $6,688.531 $6,197,270 $52,404,674 $50,493,839 

Stores in operation in August, 1944, totaled 207, the same number 
as in the corresponding month last year.—V. 160, p. 630. 


(F. E.) Myers & Bro. Co.—Earnings—., 
Period End. June 30— 19443 Mos.—-1943 19449 Mos.—-1943 














*Gross profit.___-___-- $632,589 $668,537 $1,865,280 . $1,460,629 
Sell., adm. and gen. exps. 198,757 171,439 652,975 + 530,230 

Operating profit.____ $433,831 $497,098 $1,212,304 $930,398 
Prov. for deprec. of 

plant and equip.___- 19,389 20,511 57,757 61,425 

Operating profit__.__ $414,412 $476,587 $1,154,547 $868,974 
Int. earned and other 

income (net)-_--.. sainced 7,614 4,931 21,425 30,440 

Total income_.¢;..-- $422,056 $481,518 $1,175,972 $899,413 
+Prov. for retroactive ‘ 

wage adjust. applic. 

ae, Oy GRLO6:- cede 60,000 
Fed. normal ince) Hax ‘ 490s 

and, surtax (est.)___ 105,000 148,000 325,000 2293 080 
Fed. exc. profits tax___ 160,000 110,000 375,000 180,000 
Post-war refund of exc. . 

I se eelonins ve drei Cr16,000 Crii,000 Cr37,500 Cr18,000 

Net profit._.__._.____._._ $173,056 $174,518 $513,472 pee et 4 
Dividends ______-_______ 1,000,000 100,000 400,000 300, 
Earn. per com. sh.___- $0.86 $0.87 $2.56 $1.92 


*After deducting cost of goods sold, including materials, labor and 
manufacturing expenses, but before deducting provision for deprecia- 
tion. tResulting from order of the War Labor Board. 


Balance Sheet, July 31, 1944 


Assets—Cash, $2,269,722; U. S. Govt. securities (at cost), $1,349,888; 
United States Treasury notes, tax series, at cost, $350,000; trade 
accounts receivable (net), $547,688; merchandise inventories (net), 
$1,066,737; other assets, $54,747; property, plant and.equipment (net), 
$751,656; deferred charges, $36,881; total, $6,427,319. 

Liabilities—Accounts payable (trade, payrolls, etc.), $318,635; accrued 
taxes (other than taxes on income), $25,761; Federal taxes on income 
and renegotiations refunds (est.), $1,021,444; reserve for post-war 
adjustments and contingencies, $317,151; capital stock (200,000 shares 











no par), $1,000,000; earned surplus, $3,744,329; total, $6,427,319.— 
V. 160, p. 1082. 
——> 

Narragansett Electric Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Gross operating revenue_____________________ $8,621,933 $7,725,536 
CE Ne ee 3,793,211 3,254,992 
PE RIES A oi aE LE 615,133 572,021 
I Re ee ee 874,223 780,137 
i AERIS AE SE re ai oen ee et ee 795,258 749,353 
wederal taxes on inéeme... 226 767,000 596,000 

Balance before capital charges_____.________ $1,777,108 $1,773,933 
Interest and other charges___________________ 623,796 633,331 

Balance before dividends__._.__..__________ $1,153,312 $1,139,702 
Dividends declared on cumul. pref. stock______ 202,512 202,506 

Balance for common dividends and surplus__ $250,800 $937,196 


To Reduce Rates— 


Gov. J. Howard McGrath of Rhode Island recently announced that 
effective Oct. 1, new rates would be established by the above company, 


which will effect a saving of approximately $450,000 a year to home 
consumers. Officials of the company said the reduction for domestic 
consumers would average about 6%. The Governor added that during 
the last six months the company had made an adjustment effecting 
Savings to commercial and power customers of approximately $200,000, 
making a total rate rduction of $650,000 during 1944. 

Governor McGrath stated: ‘The studies by the State of the appli- 
cation of the prudent investment basis of the company and the rate 
of return to stockholders are progressing in the light of the agree- 
ments recently reached by the company and the Federal Power Com- 
mission.”” Recently the Commission ordered the company to take $10,- 
000,000 out of its plant account.—V. 160, p. 834. 


Nabco Liquidating Co.—Earnings— 


The company and subsidiaries (in process of liquidation) repert for 
the six months ended June 30, 1944, a net loss of $24,918. Assets, 
including cash of $99,442, were $694,206, and contingency reserve to 
cover liquidating expenses not yet incurred was $204,458. This com- 
gpa a net loss of $42,625 for the same period in 1943.—V. 158, 
p. y 


National Acme Co.—Earnings— 


Quarter End. June 30— 1944 1943 1942 1941 
*Net income Seale £313,568 $604,205 $220,951 $631,334 
Qutstand. com. shares_ 500,000 500 000 500.000 500.000 
Earnings per share $0.36 $1.21 $0.44 $1.30 

*After depreciation, provision for general contingencies, post-war 
adjustments and Federal income taxes, etc.—V. 159, p. 2085. 


National Airlines, Inc.—Earnings— 


Period End. June 30— 1944— Month— 1943 1944—-T2 Mcs —1943 














Total operating revenue $158,950 $79.759 $1,779.6E5 $1,308,813 
Total oper. expenses__ 159,492 150,917 1,771,258 1,037,209 
Net oper. revenue___ *3542 *$71,159 $8,597 $271,604 
Other income ....... *3,554 *2.872 25,083 21,251 
Gross income ______ *$4,096 *$74.031 $33,679 $292,855 
Deductions from income 9,038 5,803 18,302 7,921 
Prov. for Fed. & State 
taxes on income____ Cr5.500 Cr20,039 12,500 120,000 
Net income ........ *$7,634 *$59,804 $2,877 $164,934 
*Loss. 
Balance Sheet, June 20, 1944 


Assets—Cash, $1,877,878: working funds and special depos'‘ts. $3.840; 
accounts receivable, $180,390; airline traffic accounts receivable, $71,- 
508; net balance receivable from agents, $34; materials and supplies, 
$62,855; motor fuel inventory, $1,764; lubricating oils inventory, $759; 
other current assets, $45; investments (affiliated companies), $621; 
operating property and equipment (net), $526,269; deferred chargez, 
$43,672; total, $2,769,635. 


Liabilities—Accounts payable, $111,396; taxes collected or withheld 
from others, $34,682; credit balance in U. S. mail pay receivable, 
$94,970; airline traffic accourts payable, $57,981; accrued salaries 
and wages, $67,647; Federal and State income taxes accrued, $27,436; 
other accrued taxes, $14,777; estimated amount payable to United 
States Government as purchase price of airplane, $14,300: other 
accrued liabilities, $10,780; deferred credits, $23,268; common stock, 
$1 par, $500,000; capital surplus, $1,478,379; earned surplus, $334,018; 
total, 32,769,635.—V. 160, p. 1082. 


National Automotive Fibres, Inc.—Earnings— 
(Including Wholly-owned Subsidiary) 


6 Mos. End. June 30— 1944 1943 1942 i941 
*Met nrofit. w.......... $74,447 $649,702 $120,000 $563,842 
tEarn. per com. share_ $0.03 $1.15 $0.12 $0.98 


*After charges and estimated Federal and Canadian income taxes. 
tOn the 512,874 shares of common stock. 

Note—A three months shutdown in the company’s largest plant at 
Detroit, due to a change-over in type of product, accounted for the 
drop in earnings for 1944, it was stated.—V. 160, p. 630. 


National Biscuit Co.—Earnings— 


3 Mos. End. June 30— 1944 1943 1942 1941 
Net profit after charges 

& Fed. income taxes. $2,458,500 $2,526,447 $2,062,249 $2,494,937 
Shares of common. stock 6,289,448 6,289,448 6,289,448 6,289,448 
Earnings per share____ $0.32 $0.33 $0.26 $0.33 


For the 12 months ended June 30, last, net profit was $10.607.337, 
equal to $1.41 a share on common, as compared with $11,089,972, or 
$1.48 a share for the 12 months. ended June 30,:1943.-V. 159, pp. 
878, 938. 


é = 


National City Lines, Inc. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit before Federal taxes________ $2,303,831 $2,486,305 $1,377,348 
*Federal taxes on income_________ 1,657,200 1,783,000 899,400 

ES SEES eee $646,631 $703,305 $477,948 
Common shares outstanding_______ 442,130 200,000 200,000 
Earnings .per ohare......-..... $1.23 $2.82 $1.74 


*No credit for post-war taxes have been taken.—V. 159, p. 2234. 


_ National Container Corp. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 


MOL OGONS © i4..~...< $4,429,473 $3,329,869 $8,801,298 $6,129,127 
fae prot .._.....-. $330,179 $186,486 588,965 361,626 
*Barn. per share______ $1.00 $0.56 $1.78 $1.09 


*On -330,482 shares of common stock. ‘tNet profit after all charges 
including estimated Federal normal, surtax and excise profits taxes. 
—~vV. 160, p. 731. 


National Cylinder Gas Co.—Earnings— 


(Including wholly-owned subsidiaries) 


6 Months Ended June 30— 1944 1943 1942 
Consolidated sales _________--____ $13,133,365 $13,584,958 $9,512,779 
eee oar anaes 747,718 1,212,545 581,000 
*Earnings per common share______ $0.56 $0.91 $0.43 

*On 1,335,701 shares of common stock issued.—V. 160, p. 834. 

National Dairy Products Corp.—Earnings— 

(Including domestic subsidiaries) 
6 Months Ended June 30— 1944 1943 1942 
$ $ 3 
BP SR ee i Se 291,079,094 288,229,546 263,808,670 


Cost of sales, oper. expenses, etc.__ 264,440,512 263,037,216 247,066.967 
Pie nth en sais re 26,638,582 25,192,330 16,741,703 





Operating profit 








Other income -__-_--_-______-__.-" 99,758,872 595,149 99,141 

Net profit -._.________________ @%897,454' 259966479 17,340,845 
Interest on funded debt_______ 916 CODE, 980°" 917969,024 981,418 
Prov. for Fed. income & excess prof.2%'¢1'#9 10 2iead 9 

taxes & other contingencies____'' 20,000,000 \9%660,000 5,529,500 
Prov. for additional income & exc. ro oq G6) 2 

protits tases @ other eenting...  § 8 oceccd 2. cee 5,401,500 
Prov. for possible future inventory 

adjust. & res. for contingencies... ©  ______ SS --erpaiies 

Balance transfer to. earned surp. 6,485.474 6,017.455 5,428,428 
Earnings per share_-_>.._..__-__ $1.03 $0.96 $0.86 
—V. 160, p. 631. 

National Oats Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net profit after charges and taxes___________ $61,802 $110,123 
Earnings per common share___-_______-______ $0.62 $1.10 


—V. 159, p. 451. 
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National Enameling & Stamping Co,—Earnings— 
6 Months Ended June 30— 1944 1943 
Net profit after charges & taxes____-_- *$443,138 *$561,884 


*Before post-war and other contingencies amounting to $236,000. 
7Before renegotiation 


75-Cent Dividend— 


The directors on Sept. 8 declared a dividend of 75 cents per share, 
payable Sept. 30 to stockholders of record Sept. 19. This compares 
with 62'2 cents paid on June 30 and 50 cents on March 31, 1944. 
Payments last year were as follows: March 31, 37% cents; June 30, 
50 cents: Sept. 28, 75 cents; and Dec. 24, $1.—V. 160, p. 226. 


National Oil Products Co., Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Nei profit after charges, 

Fed. ine. taxes, etc.__ $247,379 $193,275 $293,001 $384,250 
*Earns. per com. share $1.14 $0.90 $1.36 $1.78 


*On 215,794 shares.—V. 160, p. 570. 


National Refining Co.—To Reduce Par Value of Com- 
mon Stock and Increase Capital Surplus— 


A special stockholders’ meeting has been called for Sept. 19 to vote 
on a proposal to amend the articles of incorporation to permit a 
change in the par value of the common stock and to reduce the 
authorized number of preferred shares. 

Each: share of outstanding no-par common stock would be changed 
into one share of $1 par common stock. The stated capital, repre- 
sented by the 499,127 shares of common stock, will be reduced from 
$20 to $1 per share and the capital surplus increased accordingly. 
The change, according to Louis S. Pierce, Secretary, would reduce the 
Federal stock transfer tax upon the transfer of common stock. 

At the same time stockholders will be asked to approve a reduction 
of the prior preferred stock and preferred stock to the number of 
shares of each class actually issued and outstanding, plus, in the case 
of prior preferred stock sufficient shares to permit exchange of pre- 
ferred stock pursuant to the amended ‘recapitalization plan of 1936. 
This would reduce the maximum number of authorized shares of 
prior preferred stock to 31,561 shares and the maximum number of 
authorized shares of preferred stock to 1,544 shares, Mr. Peirce said. 
—V. 159. p. 2011. 


National Rubber Machinery Co.—Earnings— 


6 Mos. End. June 30— 1944 1943 
Nei sales = esa = $2,940,451 $5,673,953 
Net after charges and taxes__ beh sf 118,590 410,193 
Earnings per common share $0.77 $2.66 
—V. 157, p. 2046. 

Natomas Co.—Earnings— 

Quarter Ended Junc 30— 1944 1943 
Met ineomie ........._-... a enn iecadat Ne caeetiahiaihe ae $37,002 $8,499 


*After depreciation, depietion, but before Federai income taxes.— 
V. 159, p. 2524. 


Navarro Oil Co.—80-Cent Distribution— 


A dividend of 80 cents per share has been declared on the no par 
value common stock, payable Oct. 2 to holders of record Sept. 22. This 
compares with 40 cents paid on July 1, last, and 30 cents on April l, 
1943. Payments in 1943 were as follows: April 1, 20 cents; July l, 
25 cents; Oct. 7, 70 cents; and Dec. 20, $1.—V. 157, p. 2254. 


Nebraska Power Co.—Earnings— 


Period End. July 31— 1944—-Month—19343 1944—-12 Mos.—1943 











Operating revenues ___ $900,235 $847,961 $10,995,835 $10,041,403 
Operating expenses 430,019 436,449 5,498,576 4,441,857 
Federal taxes 104,231 75,471 1,076,347 1,092,096 
Other taxes _______ 79,538 78,697 954,838 894,968 
Property retire. reserve hb 
appropriation _____. 60.800 60,800 730,000 730,000 
Amort. of limited-term 
investments ________ 760 790 9,812 9,480 
Net oper. revs.____-_- $224,887 $195,754 $2,726,264 $2,873,002 
Other income ________ 701 176 4,381 730 
Gross income $225,588 $195,930 $2,730,645 $2,873,732 
Interest charges 90,012 89,061 1,081,740 1,069,011 
Net income ____ ial $135,576 $106,869 $1,648,905 $1,804,721 
Divs. applic. to preferred stocks for period_ 499,100 499,100 


—V. 160, p. 631. 


(J. J.) Newberry Co.—August Sales Rose 2.4%— 
Period End. Aug. 31— 1944Month—1943 1944—8 Mos.— 1943 
DOE Pecinnse $7,362,741 $7,183,306 $55,914,396 $53,541,110 
—V. 160, p. 632. 


New Canaan (Conn.) Water Co.—Earnings— 

















12 Months Ended June 30— 1944 1943 
Operating revenue _________-_ oe veneiieh $47,581 $45,840 
ne OS eee ec es 16,681 16,793 
Maintenance —_.-__----~-~- scale _ A - 2,283 3,007 
ae EERE, LO aay 4,138 4,090 
Pederal tmeeme. t€n06.. 4... ee 2,035 1,675 

Utility operating income__-_.-~__._--~.--~..~ $22,445 »; 62Q:275 
Cr MRC NOG reo ee Dri7 332 

Lae ertiet. ye 
<ameas San on a ka Set es $22,428 > $20, 
Retirement reserve accruals__._._._._-___-_______ 7,519 ©'°'O 93383 
Income deductions -...-....-._-.-- re ee 715658 ‘*“ "7 654 

ONE EP ONO OE ie MOP $7,352 41: $5{370 
Tare GTIOS ons | oc hes ese 4,680 oo! 9,828 
—V. 160, p. 121. 

New England Fund—Earnings— 

6 Months Ended June 30— 1944 1943 
BR i RATE TS CELE AE TT ee $78,817 $72,149 
I = OE sch illigincecseneencig a -aghid stihdin An ences ease 20 312 7,246 

| Ral 2 ere SS a oe x $79,129 $79,395 
NS atin non singin an es vient, thine tant tiie 12,501 11,963 
Provision for Fed. normal inc. tax & surtax__ 2,550 2,200 

Net income (excl. of gains & losses on sales 

rae eA ee Te ee Sete “a $64,079 $65,232 
i a ee ee ee eee ee 70,307 73,593 


Statement of Net Assets As of June 30, 1944 


Assets—Cash in bank, $56,557: dividends and interest receivable, 
$14,780: receivable for securities sold, $19,575; receivable for shares of 
beneficial interest sold, $454, receivable on claim for refund, Federal 
income taxes, $1,413; securities “owned at quoted market prices (cost 
per bocks, $2,569.939), $2,762,800; total, $2,855,579. 


Liabilities—-Paygbie for; shares of beneficial interest repurchased, 
$26,498: accrued,-expensase $2,605; provision for Federa] taxes, $2,988; 
net assets on the basis of carrying securities at quoted market prices 
—equivalent to as pex Share for 215,996 shares of $1 par value 
each, $2,823,488.—V. 159, p. 640. , 


New England Gas & Electric Association—Output— 


For the week ended Sept. 8, this Association reports electric output 
of 12,562,112 kwh. This is an increase of 49,695 kwh., or 0.40% 
above production of 12,512,417 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 8 week is reported at 100,364,000 cu. ft., 
a decrease of 2,359,000 cu. ft.. or 2.30% below production of 102,723,000 
cu. ft. in the corresponding week a year ago. 


Electric and Gas Production Up Over 3% In August 
For the month ended Aug. 31, 1944, the Association reports electric 


output of 57,638,333 kwh. This is an increase of 1,832,246 kwh., or 
3.28% above production of 55,806,087 kwh. for the corresponding 
month a year ago. 

Gas output in August, 1944, is reporte:l as 433,882,000 cu. ft., a 
decrease of 14,172,000 cu. ft., or 3.16%. below production of 448,054,000 
cu. {t. in the corresponding month a year ago.—V. 160, p. 1082: 


New England Telephone & Belegraph Co.—Earnings— 
Period End. July 31— 1944—-Month—-1943 1944—-7 Mos.—1943 








Operating revenues __. $8,548,064 $8,554,663 $59,965,007 $58,413,154 
Uncollectible oper. rev. 9,584 10,789 60,724 54,3778 
Operating revenues__ $8,538,480 $8,543,874 $59,904,283 $58,358,777 
Operating expenses __~ 5,839,452 5,768,025 40,803,783 39,193,206 
Operating taxes ___-_-_ 1,456,602 1,493,975 10,542,152 10,173,816 
Net oper. income____ $1,242.424 $1,281,874 $8,558,348 ' $8,991,755 
Net. Meee cs 809,941 803,795 5,389,751 5,563,672 


—V. 160, p. 731. 


New Jersey Bell Telephone Co.—Acquisitions Author- 
ized— 

Sale to this company of the facilities of the Eastern Telephone & 
Telegraph Co. and the Camden & Atlantic Telephone Co., which furnish 
telephone service in portions of Camden, Cape Cod and Gloucester 
Counties, New Jersey, for $1,615,113 was approved on Sept. 9 by the 
Nw Jersey Board of Public Utility Commissioners. 

According to agreements reached by the companies, Eastern. Tele- 
phone & Telegraph Co. proposed to sell its properties for $1,509,441, 
and the Camden & Atlantic Telephone Co.’s price was $105,672. Upon 
consummation of their sale, both companies will be dissolved.—V. 159, 
p. 1289. 


New Jersey Zinc Co.—Earnings— 
Consolidated Income Statement 3 Months Ended June 30, 1944 














Sales, less costs, taxes, deprec. & deple, & other oper. exp. $1,738,638 
Gaia ar - Or-emeneee se n.k..g cake cig ts tian eben 100,947 
Miscellaneous other operating income___-__----~---~~-~-~--~- 13,367 
Waleed S55 ee oo es bn Chea detec Cee 
General and administrative expenses___-__- aces teks hee ee de 342;069 
War emergenéy: iexpenses____ i... -~-ibutu.___.---- 109,538 
Non-recurring:10Gse6 22.4... Ls RER-_ ee whSiee 36,638 
Operating income -__------ -~i4,8tf UE 
CEST. TONING Sonic cence EY ith «, sisting dich 286,262 
Total income —.2.....- 2+. +.6- 0. searsewewe.suu---.---~ $1,660,989 
Reserve. for contingencies..__2.......-iLL6t2. 2 75,000 
Res. for addl. wages & salaries to ail eiigible employees 
under company’s plan of incentive compensation_____ ~~ 225,000 
Operating income avail. for divs.._-........_..-----.-.... $1,350,969 
Earns. per share on 1,960,000 shares in 2nd quar. of 1944__ $0.69 


—V. 159, p. 2011. 


New Orleans Public Service Inc.—Earnings— 


Period End. July 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues____ $2,521,310 $2,327,714 $29,723,652 $26,348,190 











Operating expenses __ 1,226,896 1,048,660 13,817,495 11,417,362 
Federal taxes___- ed 462,999 439,997 5,654,400 3,709,473 
Other taxes,.---....-- , 259,456 252,562 3,080,630 3,018,709 
Prop. retirement reserve ; 
appropriation _____~_~_ 294,500 294,500 3,534,000 ' 3,787,765 
Net oper. revs.___1__~’ $277,459 $291,995 $3,637,127 | $4,414,881 
Other income. (net).--- . ---+--- 3,270 14,582 23,560 
Gross income__-_- — 4 $277,459 $295,265 $3,651,709 $4,438,441 
Int. on mtge. bonds 149,803 149,921 1,798,004 1,974,485 
Other int. and deducts. 15,912 20,231 347,354 314,753 
Int. chgd. to construc- 
CE Dik seicrietelstn igs cons be A 5,924 16,985 54,044 
Net income____- $111,744 $131,037 $1,523,336 $2,203,247 





Dividends applicable to preferred stock__----~_ 544,586 544,586 

ES LEYS ALINE oe ae eae e me! Oe: Pel VPS $978,750 $1,658,661 
—V. 160, p. 631. 

New York City Omnibus Corp.—Earnings— 

Quarter Ended June 30— 1944 1943 1942 
Gross itt were fm SS ee 
Net after deprec. & gen. taxes 906,928 909,615 754,016 
*Net income —_- IE bhai +531,398 +599,896 +499 ,382 


*After interest, Federal income taxes, etc. ‘Before deduction of pro- 
vision for ‘amortigation of “amount to be amortized on. basis of recap- 
ture contract’ aggregating $71,404 in the June, 1944, quarter, $69,324 
in the June, 1943, quarter, and $67,305 in the like 1942 quarter. 
—V. 159, p. 2524. 


New York & Honduras Rosario Mining Co.—To Pay 
Larger Interim Dividend— 


The directors have declared an interim dividend for the third quar- 
ter of 70 cents per share, payable Sept. 30 to stockholders of record 
Sept. 20. Distributions of 65 cents each were made on March 25 and 
June 30, this year. Payments in 1943 were as foliows: March 27, 
50 cents; June 26 and Sept. 25, 65 cents each, and Dec, 24, a year-end 


dividend of 85 cents.—V. 160, DP. 835. lage 


New York, New Haven & Hartford RR. Co.—Freight 
Revenues Decline— 


Howard 8S. Palmer, President and trustee, New Haven RR., on 
Sept., 13 stated that the New Haven's freight revenues for the past 
two months have been affected by the recent cutbacks in Government 
ceptracts resulting from the successful prosecution of the war. Mr. 
Palmer expressed the belief that the peak demand for freight trans- 
portation service in connection with the war has been passed, and that 
revenues from this source in future months will be under those reported 
for previous months. Upon cessation of hostilities with Germany, he 
feels that there will be a sharp drop in freight traffic in this territory, 
followed by a recovery as the conversion oi industry gains headway. 
It is his further opinion that passenger traffic will continue about on 
present levels until such time as the rationing of gasoline and tires 
is modified, and new automobiles are available. 

It is now estimated that the New Haven’'s freight revenue for 
August, 1944, will show a drop of about 5.7% under August, 1943. and 
about 17% under March, 1943, which was the peak month in the 
history of the road. March, 1943, revenues included the freight rate 
increase of approximately 4.75% which was in effect untii May 15, 
1943.—V. 160. Dp. 987. 


New York Telephone Co.—Earnings— 
Period End. July 31-—— 1944—-Month—1943 1944—-7 Mos,— 1943 








$ $ $ $ 
Operating revenues ___ 21,679.241 21,209,594 154,686,087 146,388,901 
Uncollectible oper. rev. _ 19,898 43,548 190,218 310,822 
Operating revenues___ 21,659,343 21,166,046 154,495,869 146,078,079 
Operating expenses 13,773,778 13,483,414 93,747,597 90,753,223 
Operating taxes  -_---~- 5,393,294 4,447,870 42,159,305 35,680,916 
Net oper. income__-_~ 2,492,271 3,234,762 18,588,967 19,643,940 
ak. SORES | oo atin ce 2,039,929 2,689,919 15,740,224 16,201,389 


—V. 160, p. 731. 


Noblitt-Sparks Industries, Inc.—Earnings— 

Quarter Ended— July 1, 44 June 30, 43 June 27,42 June 28, "41 
*Net profit $341,364 $319,851 $217,483 $283,118 
+Earnings per share_-_ $1.44 $1.35 $0.92 $1.19 

*After depreciation, Federal income tax, etc. (Federal taxes for 1944 
quarter, $550,474). +*On 237,500 shares of common stock. tAfter re- 
serve of $100.090 for anticipated wage increase and $275,000 for obso- 
lescence of materials. 


ee aw wwe - 


Stock Dividend— . 


The directors have declared a regular cash dividend of 50 cents per 
share on the common stock, par $5, payable Sept. 30 to holders of 
record Sept. 18, and a 25% stock dividend, payable Oct. 16 to holders 
of record Oct. 2. Cash distributions of 50 cents each were made this 
year on March 31 and June 30, and in each quarter during 1943. 
—V. 160, p. 988. 


Newport Industries, Inc.—Earnings— 





Quarier Ended June 30— 1944 1943 1942 
oe eee ae SS es. yee $2,162,095 $2,473,311 $1,920,120 
Profit before Federal taxes____-_ eat 299,969 526,639 417,833 
Federal income & excess profs. tax. 179,981 350,215 313,376 

Net profit’... 2h). s--4< ak $119,988 $176,424 $104,457 
Common shares outstanding____-_- 621,359 621,359 621,359 
Earnings per share___-/___-__- OF $0.19 $0.28 $0.17 


Earnings for Six and 12 Months Ended June 30 
1944—-6 Mos.—-1943 1944—12 Mos.—1943 


Bet, ples jdt tii nee ts) $4,262,569 $4,584,185 $9,124,112 $7,732,926 
Net profit after taxes__ 266,200 359,087 581,557 642,473 
Earn. per share_____-__ $0.43 $0.58 $0.93 $1.11 


—V. 159, p. 2524. 


North American Aviation, Inc.—1943 Annual Report— 

Henry M. Hagan, Chairman, ana J. H. Kindelberger, President, 
state in part: 

Under provisions of the Renegotiation Act, as amended by section 
701 of the Revenue Act of 1943, the major portion of company’s 
1443 business is subject to renegotiation through the War Contracts 
Price Adjustment Board. In order to avoid the necessity of issuing. a 
revised report, the company elected at the close of the 1943 fiscal year 
to delay issuance of its 1943 annual report until completion . of 
renegotiation. 

Iniormation required by the Price Adjustment Board was filed start- 
ing late in 1943, and many conferences have since been held between 
the company and representatives of the Board, culminating in an 
inforyaal settlement proposal by the Board on July 26, 1944. In this 
proposal the,Board indicated that the corporation’s 1943 sajes under 
fixed price contracts resulted in excessive income of $46,200,000 within 
the meaning of the Act. After application of tax credits,, this would 
result in’ a> net cash refund to the Government of $7,748,664. In 
addition it’ would effect a reduction of $3,580,000 in the amount 
of post-war refunds, or a total reduction in’ income of $11,328,664. 

Although a formal written agreement covering renegotiation has; not 
yet been executed, the company has decided to accept the proposal of 
the Price Adjustment Board, and is of the: opinion that tne final 
settlement will be substantially on this basis. 

Despite the complexities inherent in aircraft production under war- 
time conditions of manpower and material supply, coupled with rapidly 
changing tactical requirements, company and its subsidiary delivered 
during the fiscal year a total of 65,197,828 pounds of airframe, which 
constituted approximately 11% of the nation’s entire airframe output 
during the 12-month period. 


Consolidated Income Statement, Years Ended Sept. 30 
1943 





: 1942 
$ 
Net sales of airplanes, parts, etc._.__.________ 509,139,649 253,226,119 
Royalties and lWoessea. oo. 290,992 217,500 
Cash discounts on purchases______--__.___-__. . 612,642. 433,890. 
OUTDO ee ae 176,369 71,015 
TOGO nis noni ephienes- aeedneke eee as 510,219,652, 253,948,524 
CGC: OF GRING 2. ~ ob6ie me 46 aschdistees nee 421,175,982* 201,682,644 
General admin. and service expenses, and Fed- : : 
eral capital stock and State franchise taxes._ 6,077,303 3,877,373 
Interest and misceilaneous income charges____ 105,380 xm ttpo 


Provision for: 
tRefund in connection with renegotiation of 
contracts for war materials___...__________ 
Federal income and excess profits taxes (less 
such taxes related to renegotiation refund) __ 


45,655,695 18,200,000 
25,414,968 21,887,666 








COMBIIOIIOBION | obi pene nin edie gy és enn ee 5,000,000 1,530,214 
Nes. 1BCOMG. a.nd 8 Be Si eich aveen $6,790,323 $7,370;626 
Earned surplus at beginning of the year____-. 12,398,134. 9,321,299 
Gross earned .-surplus...u--...-2. su. «.. $19;188,457 $16,691,925 
TOSS: OUST CIPO GE ois irr ccre i csnn serie 3,435,033 4,293,791 





Earned surplus at.end of year______--.__.__ $15,753,424 $12,398,134 

*After deducting scrap sales of $666,363, previously included in mis- 
cellaneous income. tBefore deducting related Federal income and 
excess profits taxes; in 1943, less credit for State taxes on adjusted 
net income, $544,305. i 


Consolidated Balance Sheet, Sept. 30 


Assets— 1943 > 1942 
$ ebaecr 
CINGIET  Sisececee> annnqe eraiesi apiddiihiee <acebliinr ts Indaapsabes tein aeai ican 49,284,730. 43)138,852 
Marketable short-term notes, at amort. values ©: pptinail 4,792,964 
Treas. notes, tax series, at cost plus aced. int. 23,330,750 702,520 
Treasury ctfs. of indebtedness, series E, due . 

a Pe ee | Rac RR yr See 5,000,000 iota ieies 
Accounts receivable: 

U. S. Govt. departments__.__-._.________-_ 70,207,084 48,709,922 

Comer tWeGe Bees... 8. 6 cn emcocmne 2,303,225 2,372,182 

Sundry accounts and accrued items, etc.___- 2,584,158 585,559 
ZITO cinch cehiaicancp top nsegegi unseen g nosbdichalaaladacnpcandl 74,868,229 42,235,073 
Deposits on purchase contracts____..-________ 52,679 459,012 
Amt. to be received for, post-war refund of . 

Federal excess profits taxes__.._._.___________ 2,613,500 278,500 
Investments ~~ ...4...0t-036--... a lh asa ne 36,419 36,831 
Property, plant and equipment (net}..0.--~-- ~ 1,963,449 2,401,048 
EOOTUESOE Ga oo khned i tiaterann 1,451,971 2,543,359 








TOGO tnt dincnmawninedcebmrdbocumbbadaicuiidad 233,696,194 148,255,821 
Liabilities— 
Notes payable to banks umder Fed. Res. Reg. V 15,000,000 %____-_ 
Accounts payable______-—-_ OIE SSS, ty PEP SL RE: 44,074,038 25,564,113 
Accrued taxes other than Fed. taxes on income’ 9,318,652 5,744,377 
Salaries and wages accrued__..__.__-_._.______-_ 17,469,874 3,080,282 
Other accrued items____________ selec an aa 1,289,509 215,432 
Amts. payable to the U.S. Govt.: | ; y 
Contract price adjustments__-_-__ nm tnithivinnes 9) oe 17,900,009 
SRC DOOIWIE inc et dt Goda kn ack nigksiinnsakee 7,748,664 ° 4,305,1 
+Federal income and excess profits taxes__ 67,550,133 36,064,821 
Deposits and progress billings on sales contracts 51,495,595 33,987,181 
Reserve. for contingencies. _....-...--.2------ 7,451,334 2,451,334 
CREEL O00CR: SE). DER bce osc bien cdn aneatuwes 3,435,033 3,435,033 
Capital surplus____.--_~_- Fie MNase Gta haa 3,109,938 3,109,938 
tT ee | Re ee ee ee eee ee 15,753,424 12,398,134 
RE De a Seay eee Sie eee 233,696,194 148,255,821 


*In connection with renegotiation of contracts for war materials, 
less tax credits to which the company is entitled: 1943, $37,907,031; 
1942, $13,894,833. tIncluding tax credits above.—V. 159, p. 451. 


North American Investment Corp. (& Subs.) —Earnings 














6 Months Ended June 30— 1944. 1943 1942 
IIIS «scien eacap tiel eeceena sein inanabbialsoiiiny a $65,232 $73,012 $76,892 
nc ERR e THRE RAD) eR 6,699 3,687 5,894 
Management fees _..___.._._.-__- 4,706 4,012 2,847 
Other service fees_._.._._____----__ 653 649 665 

chalk is Seine eae eaaige tela $77,291 $81,360 ses.388 
WRONG: 855 oo ds erhancan ae 27,449 26.102 29, 
Int. & amort. of bond disct. & exp. 30,960 30,960 30.960 

Profit before net gain from secur. 

Create os aie $18,882 $24,298 $25,919 
Net gain from security transactions 71,449 160.898 5,139 

Net income before Federal taxes $90,331 $185,196 $31,058 © 
Prov. for Fed. inc. & exc. prof. taxes 15,000 38,000 1,500 

Net inc. & profit for the period  § $75,331 $147,196 $29,558 
Dividends on 6% pfd. stock___~~-- 40,471 32,377 - 32,377 
Dividends on 542% pfd. stock__--- 26,917 21,531 21,531 

; : 5 " ; < ae { tie e “ 
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‘ Balance Sheet, June 36, 1944 

Assets—Cash on hand and demand deposits, $207,514: cash on de- 
posit with trustee of collateral trust 4% bonds, $69,365; interest ye 
ceivable, $8,567; accounts receivable, $1,520; investments in marketab e 
securities, at cost, $4,011,082; investment in subsidiary company (mar- 
ket value. $43,310), $28,006; unamortized bond discount and Snpenees, 
$24,619: unamortized discount on capital stock, $58,437; furniture an 
equipment, $1; prepaid expenses, $443; total, $4,409,575. 

Liabilities—Accounts payable, $2,000; dividends payable, wa 067; 
aecrued taxes, $17,605; accrued bond interest, $4,883; collateral er 
4% bonds (due Dec. 1, 1951), $1,465,900; 6% preferred ae: 
$1,798,000; 5% % preterred stock, $1,304,900; common stock, $5,240, ° 
earned surplus-deficit, $4,446,060; total, $4,409,575.—V. 159, p. 218. 


North American Car Corp. (& Subs.)—Earnings— 




















hs Ended June 30— 1944 1943 1942 
ones erotts = TS a ee $190,715 $282,798 $271,005 
Earnings per common share---- $0.88 $1.45 $1.37 

*After all charges and taxes.—V. 160, p. 988. 
North American Oil Consolidated—Earnings— 

Months Ended June 30— 1944 1943 1942 
ones i RE TE $557,978 $512,029 $554,403 
Royalties paid ____--------------- 63,349 59,834 65,532 

I a See ob See Roe $494,628 $452,195 $486,871 
j 5 7 147 

Cost of production and expenses_-_-_ 169,360 156,798 164, 
eotetion, deprec. and abandonm’t 156,348 152,583 297,813 
j y 26,910 

Operating profit _....---------- $168,921 $142,814 $26, 
Sale of scrap, int., discount, etc._-_ 13,108 6,355 9,027 
i 35,937 

Net profit before Fed. inc. tax___ $182,029 $149,169 $ 

Estimated Federal income tax_--~- 50,000 40,000 7,000 
i 5 y 37 

Net profit to surplus_......---~-- $132,029 $109,169 $28.9 
I i or enstiemenna es 81,498 81,498 81,948 
Earnings per common share___--~- $0.48 $0.39 $0.10 


Balance Sheet, June 30, 1944 

Assets—Cash in banks and on hand (includes $579,651 in time de- 
posits), $1,073,436; U. S. Government bonds, $750,000; accounts receiv- 
able, $73,835; fixed assets (less reserves for depletion of $7,149,935), 
$2,821,453; plant and equipment, net after depreciation, $49,046; de- 
ferred assets, $7,097; tolal, $4,274,867. 

Liabilities—Accounts payable, $27,593; accrued payroN #%3,783; ac- 
crued Federal taxes (estimated), $68,687; capital stock (yer $10), 
$2,756,590; surplus, $1,418,214; total, $4,274,867.—V. 159, p. 939. 


North Central Texas Oil Co., Inc.—Earnings— 











3 Months Ended June 30— 1944 1943 1942 : 
Operating ineome .............-..- $82,672 $70,048 $69,026 
Operating expenses ____________-~-- 20,856 20.098 18,505 
Deplet. & properties charged off__ 25,417 22,004 21,503 

Net operating income_____.~~-~- $36,399 $27,945 $29,018 
a IEE ee 901 256 50 

Net income before Federal taxes_ $37,300 $28,202 $29,069 
Dividend payable July 1____-___--- 39,620 29,650 29,675 

Comparative Balanee Sheet, June 30 

Assets— 1944 1943 
UES GREET 5, gi eS ae NeS CERN NR $133,198 $246,840 
SE ERE I Ri eg GS BINS pe ea ec epee 120,156 75,156 
Ne nn nn i cndrareivabes 489 66 
Net book value of mineral rights, leases and 

ERAS pe NE EE a ee 1,153,469 1,114,177 
Furniture and fixtures (nmet)_.._______________ 2,337 2,328 
Te I «CO nn tcc ect nahin crease 150,512 123,686 

ya act ll ll aa Een ta $1,560,161 $1,562,254 

Liabilities— 

Dividend payable July 1__..__.._____._____-__- $31,620 $29,650 
I i ne nene 584 309 
ae SA 29,268 5.410 
nk mere 40,124 19,815 
Reserve for contingencies___..._._._...___________ 25,000 25,000 
Common stees (par 65)..........~.-.~-.--s_ 1,054,000 1,186,000 
I a ee 151,972 133,258 


Earned surplus 





North Texas Co. (& Subs.) —Earnings— 
Period End. July31— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues ___ $383,263 $345,695 $4,389,370 $3,654,338 
Oper. revenue deducfs._ 259,143 231,781 2,993,799 2,295,967 
Ped. normal & surtax__ 2@100 28,915 277,764 365,827 
Fed. excess prof. tax___ 56,800 40,400 538,139 383,738 
Savings from filing of 
consol. tax returns Cr 5,200 5,000 66,100 41,000 
Depreciation ________ 3B! 18,667 18,833 221,514 205,822 
Operating income ___ $33,752 $30,765 $424,252 $443,982 - 
Other income ________ 832 372 8,771 2,518 
Gross income ____.__ $34,585 $31,137 $433,023 $446,500 
Ancome deductions _-__ 421 2,217 37,536 54,587 - 
Bal. bef. inc. interest $34,163 $28,920 $395,486 $391,912 
Dividends declared on capital stock...» 92,536 


-—-V. 160, p. 835. 


North West Utilities Co. (& Subs.)—Earnings— 
Period End. June 30— 19443 Mos.—1$43 1944—6 Mos.—1943 














Operating revenues ____ $4,967,204 $4,635,551 $10,199,906 $9,453,533 
Operating expenses____ 2,618,076 2,438,007 5,402,051 4,982,914 
General taxes _____.__ 608,088 586,895 1,215,459 1,183,730 
federal income taxes__- 227,800 , 215,693 483,700 461,188 - 
Fed. excess profits tax 548,800 270,800 1,107,800 479,600 
I co ate ee 146,320. © .....- 322,080 

Net operating income $964,439 $983,836 $1,990,895 $2,024,025 
Other income (net) ____ 12,961 10,777 29,277 46,302 

Gross income _______ $977,401 $994,614 $2,020,172 $2,070,328 
Inter. and other deduct. 848,416 843,922 1,702,895 1,716,029 

Net income ________- $128,985 $150,692 $317,277 $354,299 


_*In lieu of income and excess-profits taxes. 
equivalent to the reductions in Federal income and excess profits taxes 
in the 1943 periods arising (a) from the payment by Wisconsin 
Power & Light Co. of preferred stock dividend arrearages, which re- 
cGuctions $128,100 and $295,000, in the 1943 three and six months’ 
periods, respectively, were credited to earned surplus, and (b) from 
eall premium, discount and expense applicable to bonds redeemed in 
1941 by Northwestern Public Service Co. which reductions $12,220 and 
$27,000, in the 1943 three and six months’ periods, respectively, were 
credited to umamortized debt discount and expense. 


Earnings of North West Utilities Co. Only 
Period End. June 30— 1944—-3 Mos.—-1943 1944—6 Mos.—1943 





A) $40,830 $92,614 $107,586 $132,846 . 

Gen. and admin. exps._ 3,181 2,528 4,643 3,632 
General taxes _.__._ 1,270 1,221 2,825 2,453 
Federal income taxes__ 2,100 5,243 5,700 7,606 
Net income _..._____ $34,279 $83,623 $94,418 $119,156 


-—V. 160, p. 16. 


_ Northern Indiana Public Service Co.—Preferred Stock 
. Sept. 11 awarded at competitive sale 34,698 shares of 5% 
cumulative preferred stock (par $100) on a bid of 101.79. 


74,910 


These charges are. 


First Boston Corp. and associates were on 


The stock was re-offered Sept. 14 at $103% per share 
and dividends. 


This stock is the balance remaining from an origina! issue of 220,078 
shares which were offered in exchange on a share-for-share basis, 
plus cash, to holders of outstanding 7%, 6% and 5'%% preferred 
stock. The holders of all but 15.88% of the old preferred stock issues 
aceepted the offer, which expired on Aug. 31. , 

Associated with the First Boston Corp. in the underwriting are 
Blyth & Co., Inc; Kidder, Peabody & Co.; Smith, Barney & Co.; The 
Wisconsin Co.: Eastman, Dillon & Co.; Spencer Trask & Co.; Kebbon, 
McCormick & Co.; City Securities Corp.; Albert McGann. Securities 
Co.. Inc.; Indianapolis Bond & .Share Corp., and Harrison & 
Austin, Inc. 

Proceeds from the sale will be used to retire the 34,692 present out- 
standing shares of 7%, 6% and 5%‘* preferred stock.—V. 160, p. 1082. 


Northeastern Water Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—12 Mos.—1943 














Operating revenues $554,388 $412,526 $2,004,447 $2,216,976 
Operating expenses. 224,482 175,460 889,517 905,313 
Maintenance ------- 27,932 33,066 95,052 136,100 
Prov. for retirements __ 42,005 22,039 161,074 183,568 
Fed. inc. & exc. profits 
Se Enea: 49,300 58,363 182,317 320,685 
Other taxes - * 83,450 63,177 224,944 218,860 
Operating income $127,219 $53,420 $451,543 $452,450 
Other income 885,919 813,842 1,360,368 973,518 
Gross income $1,013,138 $867,263 $1,811,911 $1,425,967 
Income deductions - 73,478 36,411 225,629 176,413 
Net income Le. $939,660 $830,851 $1,586,282 $1,249,554 


—V. 160, p. 731. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. S, 1944, 
totaled 39,161,000 kwh., as compared with 38,271,000 kwh. for the 
corresponding week last year, an increase of 2.3% .—V. 160, p. 1083. 


Northwest Airlines, Inc.—Carries Record Passengers— 


For the second straight. month, this corporation’s planes operating 
between Chicago, the Twin, Cities and the Pacific Northwest carried 
a@ new all-time record high total of revenue passengers during the 
month of August, Croil Hunter, President and General Manager, just 
recently disclosed. Estimated figure for the month is 18,755, an 
average of 605 revenue passengers carried daily on the NWA routes. 
The August total is nearly 1,700 higher than that of July when the 
previous record was established. The July mark was the highest since 
August, 1941, when the airline carried 16,598 revenue passengers. 

The company also set a new high with an estimated 12,581,000 
revenue passenger miles flown during August, an increase of ap- 
proximately 1,100,000 over the total for the previous month. 

Mr. Hunter pointed out new highs last month resulted mainly from 
resumption of NWA service into Portland, Ore., and addition of more 
transcontinental service into Seattle. Another of the former Army 
planes, six of which have been reassigned to Northwest, is now being 
converted and will go into service on the regular NWA commercial 
routes about Sept. 20.—V. 160, p. 835. 


Northwestern Electric Co.—Income Statement— 
Period Ended July 31— 1944—Month—1943 1944-12 Mos.—-1943 














Operating revenues ___ $426,408 $415,865 $5,323,590 $5,318,597 
Operating expenses 272,870 224,961 3,092,549 2,691,471 
Federal taxes ___-__ 14,948 41,157 489,679 459,495 
er Te woe nee ne 45,720 49,069 510,228 532,410 
Prop. retire. res. appro. 25,000 25,000 300,000 300,000 
Amort. of ltd.-term imv. pk Pi REE om 23 18 

Net oper. revenues___ $67,870 $75,678 $931,111 $1,135,203 
Other income (net) -- _ 1,062 253 11,098 4,558 

Gross income ____- -- $68,932 $75,931 $942,209 $1,139,761 
Interest charges __--__~ 36,346 36,495 418,954 429,767 

Net income _.___“_-_- $32,586 $39,436 $523,235 $709,994 | 
Divs. applic. to pref. stks. for period_-______-~ 334,245 334,242 


—V. 160, p. 835. 


Northwestern Public Service Co.—Earnings— 
Period End. June 30— 1944— 3 Mos.— 1943 1944—-12 Mos.—1943 














Operating revenues ___ $821,478 $755,409 $3,265,756 $3,101,525 
Operating expenses ____ 529,114 496,028 2,115,492 1,979,438 
General taxes ___.____ 60,030 58,781 240,953 242,406 
Federai income taxes__ 38,100 52,450 184,818 202,542 
Fed. excess-profits tax am eee SG400. ..+..—---- 
a Dace a ae ee 12,220 . 21,920 27,080 
Net oper. income ____ $149,432 $155,930 $611,970 $650,057 
Other ineome (net)____ 622 652 3,249 1 477 
Gross income ___ ~~ $150,054 $156,584 $615,219 $651,535 
Int. and other dedues. 62,290 60,626 262,533 
Net income _______~ $87,765 $95,957 $369,523 ° $389,000 
Pref. stock divs... -__ 65,252 66,666 263,003 267,629 
Balance _______ + $22,512 $29,291 $106,520 $121,371 
*“In lieu of Federal income and excess-profits taxes. This charge 


is equivalent te the reduction in Federal income and. excess-profits 


taxes due to the deduction, for tax purposes, of call premium, discount. 


and expense applicable to bonds redeemed in 1941. Such amount was 
credited to unamortized debt discount and expense.—V. 158, p. 2524. 


Ohio Associated Telephone Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 








Operating revenues ___ $101,389 $89,495 $704,536 $629,244 
Uncollectible oper. rev. 123 112 866 790 

Operating revenues__ $101,267 $89,383 $703,670 $628,454 
Operating expenses __- 60,291 68,496 405,893 390,131 
Operating taxes ___--_ 25,329 15.225 187,763 140,152 

Net oper. income ____ $15,647 $5,662 $110,014 $98,171 
Net. income __-_~.-.--~ 10,196 215 71,596 57,244 


—V. 160. p. 667. 


Ohio Bell Telephone Co.—Earnings— 


» Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 








Operating revenues ___ $5,898,883 $5,587,107 $41,384,197 $38,468,592 
Uncollectible oper. rev. 6,226 8,537 50,600 36.420 

Operating revenues_.. $5,892,662 $5,578,570 $11,333,597 $38,432,172 
Operating experises -.. © 3,510,159 3,358,037 24,127,199 22,599,000 
Operating taxes ______ 1,575,880 1,409,169 11,481,085 9,987,966 

Net oper. income____ $806.623 $811,364 $5,725,313 $5,845,206 
Net incomé  _..~~...... 767,294 766,989 5,512,518 5,530,788 


—V. 160, p. 667. 


Oliver Farm Equipment Co.—Proposed Acquisition 
and Change of Name—Plans New Preferred Stock And 
Common Stock Split Up— ‘ 


A special meeting of stockholders has been called for Oct. 3 to vote 
upon a proposal to issue new convertible preferred stock, a two-for-one 
split-up of the common stock, a change in name to the Oliver Corp. 


in order to provide for broadened activities. and acquisition of the _ 


assets of the Cleveland Tractor Co. 

An agreement has been made with the Cleveland Tractor Co. 
whereby the Oliver company would acquire all the assets and going 
business of the Tractor company and assume its liabilities, with some 
limitations. including the expenses of dissolution, in exchange for the 
delivery of 73,329% shares of Oliver common stock. 


The Oliver common stock would be distributed among the share- 
holders of Cleveland Tractor Co. in the proportion of one share of 


Oliver for each three shares of Cleveland Tractor stock, of which there 
are 219.988 shares outtsanding. 

A. W. Phelps, President of Oliver, in a letter to stockholders, says 
that each of the propositions to be voted upon is “separate and inde- 
pendent, and stockholders’ action on one is in no way dependent on 
action upon the others.”’ 

The company is seeking authorization to issue $12,500,000 of con- 
vertible preferred stock, of which the directors contemplate an initial 
issue of $6,200,000, representing 82,000 shares, which would be offered 
for subscription to common stockholders of Oliver on the basis of one 
preferred share for each eight new common shares held. 

The record date for the preferred offering would follow a two-for- 
one split-up in common shares now outstanding, and the offering 
therefor would be on the basis of one share for each four shares of 
the present common stock. The offering price, a dividend rate not to 
exceed 442%. and the conversion price of the new preferred stock 
will be named at a future date. 

The proceeds of the offering would be used to retire $1,500,000 of 
notes held by five banks and maturing at the rate cf $375,000 annually 
from 1945 to 1948, inclusive, and the balance would be used to increase 
working capital and to provide funds for improvement and moderniza- 
tion of plants, development of new products and acquisition of facili- 
ties to permit a further integration of manufacturing operations.— 
V. 160, p. 836. 


Oklahoma Natural Gas Co.—Income Statement— 














12 Mos. Ended July 31— *1944 1943 
Operating revenues ______.__.____.______________ $14,876,179 $12,653,256 
Operating revenue deductions_________ 6,682,937 5,518,438 
Federal normal and surtax_....._._.._._._._._______ 835,000 846,224 
Federal excess. profite tax....._._._.__...____ 2,613,000 1,535,400 
RO Rt iat De EAE 108,000 111,956 
Retirement reserve accruals_._._._..____________ 1,777,285 1,562,747 

Utility operating income____._._._._..._._._..___ $2,859,957 $3,078,491 
Other income—net ......._..___.__-. bet Dr4,566 20,369 

Crees - Gee ..-. k. CR. Cee 
Income -deductions —.............. Santi 676,871 837,607 

ee SN 6 ee ot de , SESE: Cee 
Preferred stock dividend requirements___ 427,500 592,165 

Balance for common stock__._________ | $1,751,020 $1,669,089 
Common dividends _______. — hace deat 794,962 770,000 


*Represents historieai earnings for 12 months ended July 31, 1944 
adjusted to reflect changes in taxes, interest and preferred dividend 


requirements for a 12 months’ period due to refinancing in April, 
1944.—-V. 160, p. 469. 

Oliver United Filters, Inc.—Earnings— 

Quarter Ended June 30— 1944 1943 1942 1941 
Net profit after charges 

and taxes ________ ai $40,549 $164,876 $87,571 $39,668 
Earns. per share on th 

198,891 shares of cl. 

| i "Eee ae a $0.06 $0.69 $0.30 $0.20 


—V. 159, p. 2640. 


Oregon-Washington RR. & Navigation Co.—Invita- 
tions for Bids— , 


The company has sent out invitations for bids to be received Sept. 18 
on $54,750,900 of series A bonds. The company will issue $17,444,000 of 
series D bonds to Union Pacific RR. at the same price as the Series A. 
The new 3% bonds, designed to provide funds for retirement of out- 
Standing 4% bonds, due Jan. 1, 1961, are scheduled to mature on 
Oct. 1, 1960.—V. 160, p. 988. 


O’Sullivan Rubber Co.—Earnings— 


6 Months June 30— 1944 1943 
Net profit after charges and taxes______-_____ $169,910 $104,992 
Earnings per share on subordinated com. stk._ $0.59 $0.32 
—vV. 158, p. 1769. 

Pacific-American Investors, Inc.—Earnings— 

Ineome Statement for 6 Months Ended June 30, 1944 
Income from dividends and interest, etc.._________ ruta gie $256,737 
I ae ee ne et eer oe a 79,561 
ge aR ERE ecm Md Sac tag Wel Seen RTA 38,660 
ne eg ae eee) 8,311- 

Net income from dividends and interest, ete...__________ $130,204 
Paes cree eee OF apouniiiog.... re 235,530 

Net income ______ sis denaltptibdilsinpildainds <p ghd caeersibastiisitas Sci ssi aca ee $365, 734 
weenen Gare, 2am. 15 1006... 945,509 : 

I sacs chctnad cpm riedaaip seed $1,311,243 
Dividends on prior preferred stock_______ Pe REAP Oe eet ies oe 66,682 
Dividends on- preferred stock_...... = = 153,206 

Pepe Sere ee Oe, SON ne $1,091,354 

Balance Sheet, June 30, 1944 
Assets—Cash, $1,276,541; accounts receivable, $82,429: investments, 


$10,171,657; prepaid expenses, $5,500; total, $11,536,128. 
Liabilities—Accounts. payable, $82,697; note payable to the Chase 
National Bank, $2,700,000; $5.50 cumulative convertible prior preferred 
stock (par $100), $2,424,800; $1.50 cumulative preferred stock (par $5),’ 
$1,019,374; common stock (par 10 cents), $133,595; capital surplus, 
$4,084,307; earned surplus, $1,091,354; total, $11,536,128.—V. 159, p. 940. 


Pacific Power & Light Co.—Income Statement— 
Period End. July31— = 1944—-Month—1943 1944-12, Mos.—1943 




















Operating revenues ___ $609,320 $591,757 $7,614,991 $7,062,557 
Operating expenses ___ 309,757 259,622 3,457,616 3,048,910 
Federal taxes _._______ 42,813 51,351 798,307 582.532 
Other: 4ames ~........__ 51,905 48,373 605,295 557,168 
Prop. retire. res. appro. 58,333 58.333 700,000 basi 
See, ee Seeker ET. lee eee 242 41L 

Net oper. revenues___ $146,512 $174,078 $2,053,531 $2,173,536 
Rent fr. lease of plant 19,935 19,509 236,590 232,697 
Other income (net)____ 1,028 1,914 6,786 3,079 

Gross income _____ __ $167,475 $195,501 $2,296,907 $2,409,312 
Interest charges ______ 125,872 103,417 1,304,840 1,286,009 

Net income ________ $41,603 $92,084 $892,067 $1,123,303 
Divs. applic. to pref. stks. for period__________ 458,478 458,478 
—V. 160, p. 836. 

Pacific Western Oil Corp.—Earnings— 

6 Months Ended— June 30,'44 June 30,°43 Dec. 31,42 
Gross inc. aft. roys. & purchases__ ‘$1,649,407 $1,220,343 $1,078,647 
Qperating charges —==__.__=22-_—_ 1,420,951 1,145,571 949,664 

Net profit from operations______ $228,456- ..: -$74,772 $128,983 
Peeeee LE a Se 108,104 77,530 620,567 

Net inc. bef. other charges-_____ $336,560 $152,302 $749,550' 
Otay Gunna oo 91,247 58,102 56,008 
Provision for income taxes________ 32,500 7,000 *Cr34,937 

Net income avail. to surplus____ $212,813 $87,199 $728,479 
Earnings per common share_______ $0.21 $0.09 $0.73 


*Provision for income taxes: Excess provision for additional Federal © 
income taxes for prior years reversed upon settlement in the six 
months’ period ended Dec. 31, 1942.—V. 160, p. 49. 


pune Motor Car Co.—Buys An Additional Detroit 
ant— 


A first step in an extensive reconversion program, to be completed 
without interrupting war production of important aircraft and marine 
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éngines, was announced on Sept. 11 by the company through its fair values as estimated by the officers in the case of securities on Lia bilities— 
purchase of an additional Detroit factory. which such quotations were not available) at June 30, 1944, was Accounts payahble,. trade  ............._.._. $1,219,195 $1,038,851 
Geo. T. Christopher, President and General Manager, revealed that $1,744,777: 1943, $5,954,819. Accounts payable, miscellaneous___.__.______ 125,562 "106.376 
the company has a — 4 ape Tubing ss s ee Avenue Balance Sheet, June 30, 1944 penny stock dividend payable_______ sich 196,379 196,379 
lant in Detroit, whic gives ackard approximately F more # alary and wages due and accrued__...__ 
ponnvedtl feet of productive floor area to be used immediately for Assets—Cash, $365,380; dividends and interest receivable, $29,796; eae 7 Rl Poe pm hap gece ORS ip 9 WE pny na he 
machining Rolls-Royce aircraft engine crankcases. due from sales of securities, $25,571; investments in securities, Pederal income and excess profits tax payable 1,053,077 350,122 
“Transfer of this machining operation,” Mr. Christopher said, ‘will $8,251,580; prepaid expenses, $480; total, $8,672,807. Witente sanbhle: i See "124.470 73.899 
enable us to gain space in our main plant and subsequently better Liabilities—Accounts payable, $250; provision for taxes, $34,196; Reserve for Federal and State income taxes___ 881115 857.012 
Plan reconversion to automobile output and production of vitally $6 cumulative preferred stock ($25 par), $1,614,975; common stock Reserve for possible losses on educational loans 50,000 25,000 
needed car replacement parts under an approved program.” (593,320 shares, no par at a stated value of $1 per share), $593,320; Employee retirement reserve__._._.______ ss 53,275 pee” «° : 
He emphasized that movement of the crank-case job to the newly capital surplus, $6,260,959; earned surplus, $169,107; total, $8,672,807. Miscellaneous ‘reserve: 2.2 a 240,92 252,491 
acquired, modern plant will be made ‘“‘machine by machine, operation —V. 159, p. 2675. Common stock ($5 par)___......_.______-___ 2,454,740 2,454,740 
by operation, to forestall any interruption in production of Rolls- Guile. |: SR oe ea Xk a ek 49, 47.437 


Royce engines.”’ 

This is a first move by Packard in a projected reconversion program 
recently outlined in detail by Mr. Christopher when he unfolded com- 
pany plans to reach an all-time peak production rate of 200,000 cars 
annually within 18 months after civilian production is resumed. He 
estimated that approximately 28,000 workers, more than twice any 
pre-war employment figure, will be employed, including some 6,000 
for continued marine and aircraft engine production on a specialized 
scale. 

“This plant purchase is distinctly a Packard deal, 
witn our own funds,’’ stated Mr. Christopher. 

Arrangements for laycut in the new plant, which will be. operated 
as a division of the main factory, have already been completed. 
Production, as a unit, is expected to be underway within 60 days, Mr. 
Christopher reported. 

The transfer, he said, will entail “the shifting of an estimated 
1,200 employees from the main plant and movement of 130 heavy 
and hand-operated machines.” 

The new purchase is the second addition to the company’s war 
production facilities within 14 months. Slightly more than a year ago 

took over a new $5,000,000 plant in Toledo for the manufacture of 
several hundred vital parts in an accelerated Rolls-Royce aircraft 
engine program. 

“We anticipate no immediate cutbacks in ovr war production work,”’ 
concluded Mr. Christopher.—vV. 160, p. 988. 


financed entirely 


Pan American Airways Corp.—More Miles Flown— 

During the second quarter of 1944 passenger miles flown totaled 
207.192.827 and miles flown amounted to 19,725,780. For the same 
quarter a year ago corresponding figures were 141,396,499 and 
16,233,350. In the first quarter of 1944 passenger miles totaled 
187,124,006 and miles flown 18,123,062.—V. 160, p. 1083. 


Pan-American Petroleum & Transport Co,—Earnings 





3 Months Ended June 30— 1944 1943 
Prien ee a oS $3,473,414 $2,071,867 
Pane “6 oe i et 2,164,444 1,752,003 

tSet: prafit-—-—.-_=-- steve se eee $319,864 
Common shares outstanding __ tice Ue baie Sree 4,702,945 4,702,945 
Be GE ii ls 3 ce ed ee ES $0.28 $0.07 


*The provision for taxes in the 1944 period was on a consolidated 
basis, while that for the 1943 period was on an individual company 
basis. *Subject to renegotiation.—V. 159, p. 2236. 


Park & Tilford, Inc.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Be CN de $2,128,284 $2,638,534 $943,585 
Reserves for renegotiation_________ pee ese aoe 
Pederal taxes (net)... -.-_-_- 1,237,837 1,855,045 687,575 

Ne Ne gis eee $595,447 $783,489 $256,010 
Common shares outstanding - SERS ents 258,604 243,683 243,683 
Earnings per common share______~- $2.30 $3.17 $1.01 


In computing 1944 common share earnings no consideration 
given to preferred stock retired in March, 1944. 


was 


Suit Filed Against Company— 


A stockholder’s derivative action avowedly 
least $1,000,000"' for the benefit 
Feb. 12 in Federal Court by Mrs. Marjorie D. Kogan. Defendants 
mamed were David A. Schulte, a director of Park & Tilford, and 
John D. Pheifer and the 1924 Corporation, which now is in process. of 
dissolution, according to the complaint. 

The complaint set forth that Mr. Schulte had been restrained on 
Feb. 11, 1939, by Federal Court order from dealing on stock exchanges 
in violation of provisions of the Securities Exchange Act of 1934, and 
had turned over to Park & Tilford $264,580 which he was alleged to 
have represented as the total profit realized from trading in stock of 
the corporation. The plaintiff asserted that additional profits a 
been made and asked an accounting of these. (New York ‘Times.’ 

V. 160, p. 988. 


designed to reeover “at 


Parmelee Transportation Co. (& Subs.) —Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Protit after charges but before tax. $2,411,988 $1,883,712 $453,645 
Est. Fed. normal, surtax & excess 

ee Ee a ee 1,608,730 1,156,660 216,000 

NS Me 3 ee ee $803,258 $727,052 $237,645 
Earnings per common share ASS $1.11 $1.01 $0.33 
-—vV. 159, p. 2088. 

Peerless Cement Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net profit after all charges__ $24,526 $74,876 $137,457 
Earnings per common share___-_-_-~- $0.08 $0.24 $0.44 
-—V. 159, p. 2420. 

* (J. C.) Penney Co.—August Sales Up 15.9%— 20 

Period End. Aug. 31— 1944—-Month— 1943 1944—7 Mos.—1943 | 


$ $ $ 1B 
iE ee 41,556,969 35,856,732 309,003,446 288,319,750 


Sa 
-—V. 160, p. 1083. 


Pennsgrove (N. J.) Water Supply Co.—Earnings— 























12 Months Ended June 30— 1944 1943 - 
I I nn est me een enaem $56,230 $57,070 
i i keen wo hoagie 28,185 24,090 
GL Gis eee nee ph Fis Ne! Seca oe 5,408 4,244 
Federal imcome taxes______-____--__------_--- 2,029 1,751 

Operating income -_----__-_-_-_~-- wo cibaaclesiita italy $20,608 $26,964 
CORe RN WOE P ike ok on ee ene 144 198 

I GRRE ES Skins 5st Nips bem ntindmen nee $20,753 $27,182 
Retirement reserve accruals________ bt plats ale 7,295 8,004 
Income deductions ----_----.--------------- 6,733 6,563 

i sa aw ellen peso endl $6,725 $12,616 
Dividend .appropriations __~._..-_------___--~-- 6,098 16,450 
-V. 160, p. 121. 

Pennsylvania Industries, Inc.—Earnings— 

6 Months Ended June 30— sl 1944 1943 
Dividends ......2..e-s-->- +++ +. --- jie $161,688 $303,283 
Interest on U. S. Treasury Bonde: an eer ae 403 652 

NI i ace acs oe er Es inte $162,092 $303,934 
pS earn 8 RS | eee 14,337 15,451 

Net profit before profit on securities__._.__~~ $147,754 $288,484 
Profit on sale of -securities__._.........._.-.- 31,€53 10,728 

Net profit before income taxes____.---~-__-~- $179,607 $299,211 
Provision for Federal income taxes_____-__--- 10,500 16,000 

*Net profit (before unrealized profit or loss 

on securities owned)... --_------_.-_-- $169,107 $283,211 


*Approximate unrealized depreciation of investments (based upon 
bid prices where published quotations were available, and upon 


of this corporation was filed on 


Pennsylvania Power & Light Co.—Earnings— 


Period End. July 31— 
Operating revenues___-_ 


1944—-Month—1943 1944—-12 Mos.— 1943 
$4,056,360 $3,994,605 $50,652,977 $48,332,058 














Qperating expenses_-_-_- 2,244,370 2,090,696 6,778,515 24,297,270 
Federal taxes_______-_-_- 450,104 544,427 7,259,291 6,930,602 
Glee ta ae 134,794 172,594 1,808,723 2,073,863 
Prop. retirement reserve 

appropriation ____-_~- 311,667 285,833 3,610,833 3,538,333 
Amort. of limited- term 

Biri ema Pai et ae ere Sener eae Pa A 13,074 

Net oper. revs._._---~- $915,425 $901,055 $11,195,615 $11,478,916 
Other income (net)-_-_-- 7,023 4,027 67,279 35,114 

Gross income___-_~~_ $922,448 . $905,082 $11,262,894 $11,514,030 
Int.-on- mtge. bonds__-_ 273,642 273,642 3,283,700 3,298, 733 
Int. on deb. bonds_-_ 106,875 106,875 1,282,500 1,282,500. 
Other int. and deducts. 89,669 89,805 1,121,985 1,101,500 
Int. chgd. to construc- 

SOG: Tet hte. 674 27,095 32,900 251,264 

Net . ingame... ... . ..- $452, 936 $461,855 $5,607,609 $6,082,561 
Dividends applicable to pfd. stocks___________ 3,837,992 3,840,440 

CN ni laste a Biba ahi ties & sa catene gubiptnatnii $1,769,617 $2,242,121 


—V. 160, p. 668. 


Pennsylvania RR.—New Type of Freight Locomotives 
Being Built— 

A new type of steam locomotive for freight service, especially de- 
signed to pull heayy loads at fast speeds, been placed under pro- 
duction by this road, and 25 are being built at its Altoona Works in 
central Pennsylvania, it was announced on Sept: 15. The new locomo- 
tive, in reguiar day to day service, is capable of drawing a train of 125 


-loaded cars at speeds in excess of 50 miles an hour, it was stated. 


- The new Pennsylvania. engine has been designed to develop more 
power in its working range—at speeds of over 20 miles an hour—than 
any steam locomotive ever previously built. Delivery of one engine 
has already been made, and the others will go into service beginning 
late this year. They are being built to accelerate the movement of war- 
time freight.—V. 160, p. 988. 


Pennsylvania Salt Manufacturing Co.—Annual Report 
Censolidated Earnings for Years Ended June 30 








1944 1943 

Wiad «GOA Si se eS os $26,068,803 $26,579,870 
Earnings from’ sales. etg._.._..-...._------_- 8,139,923 8,086,812 
Maintenance of buildings and equipment_-_--—- 1,998,711 1,530,538 
Depreciation and depletion_______________-_--_~ 1,190,685 1,154,325 
Amortization of defense facilities__.______.____ 545,937 454,870 
Federal, State and local taxes (except income) 584,822 521,060 
Write-down in book value of trade-marks, 

NERA $a SRS SS MC PE tes 46,823 11,799 
*Income and excess profits taxes paid or ac- 

OS RR SEE PED ts, ROR arg ESC STENET ce RETE ae Se 2,318,014 2,614,636 
Reserves for contingencies and unknown taxes aaa aie 400,000 

Net earnings from oper. for fiscal year__.. $1,454,931 $1,399,584 
IRE, Sg es 975,000 1,012,500 

NO SU ee ek on oink ae $479,931 $387,084 
APH > EE Gn ee ce lneddw $9.70 $9.33 

*“Net of post-war refund of excess profits taxes. 

Consolidated Balance Sheet, June 30 

Assets— 1944 1943 
Cn igi ncnnillerh I, ccptith se viscid en bialhontnins deiadphcig Mela $3,371,044 $2,890,981 
re TI oe ds acai aa cpap cage ae 1,092 587 
i I na ee Oa eee 2,443,748 2,617,426 
pe RE aaa ee 2 es NN a Ae 4,175,233 4,138,593 
iInvestments in subsidiary and other companies 

not consolidated _____ Se caegliaaee 547,492 1,138,584 
Purchase money mortgage receivable.____ Ate 500,000 633,333 
Investments Fund for contingencies and un- 

Bay seo Sai EE RN ge Ne Ca RO ee aN §1,000,000 1,000.900 
Investments—Insurance fund _____--__-__---- *481,056 471,710 
Post-war refund of Federal excess protits taxes 389,028 251,451 
+Real estate, plants and equipment______---_-- 10,637,638 10,801,043 
Trade-marks, patents, etc. et din bret White 22 44,894 
Prepaid expenses and deferred charges_ Sy deste 200 333,456 393,038 





eee niece a sibinerslgiwuies apie ia $23,879,809 $24,381,640 

Liabilities— , 
Da, I isi i ais cect pete ns inlndcbarte apenas $1,609,479 $1,416,605 
Sundry taxes and accrued 1 ES TE 315,303 318,013 
"Federal income and excess profits taxes... _~ 1,511,457 2,685,977 
Ineusance: fund: seeerves... 22... ...-----— 481,056 471,710 
Reserve for contingencies and unknown taxes__ 1,060,000 1,000,000 
Reserves for crude Kryolith cost adjustment__ 307,359 434,957 
I: SEO OOS ID on a eriasite- oo hcnceteri des anpamagnigen fe ,000 7,500,000 
ST nn neememensreiies "000 2,000,000 
nt eat RS A 155, 155 8,555,278 





| pada FEROS ee Se Set A AEN ere Sa nee $23,879,809 $24,381,640 

*Market’ value $490,877. +After deducting reserve for depreciation, 
amortization and depletion of $15,229,065 in 1944 and $14,216,857 in 
1943. tAt cost. §Market value $1,000,0CC. {After deducting Treasury 
savings notes of $1,000,000.—V. 160, p. 988. 


Peoples Drug Stores, Inc. (& Subs.) —Earnings— 

6 Mos. Bnd. June 30— 1944 1943 1942 1941 
Total store income_.__ $16,799,815 $16,984,451 $15,118,334 $12,947,058 
Cost of sales, oper. exps. 




















& gen. & admin. exps. 15,557,295 15,768,043 14,194,478 12,239,705 
» Operating profit ____ $1,242,520 $1,216,408 $923,859 $707,353 
Other income... s 131,530 66,264 57,582 

Total income ___---_- $1,365,822 $1,347,938 $990,123 $764,935 
Federal income and ex- 

eess profits taxes___-_ 835,516 811,667 565,260 293.658 
Miscell. deductions -~- 60,328 59,578 48,023 65,749 

Net--.profit.....------ $469,978 $476,693 $376,840 $405,528 
Common dividends --_- 319,116 319,111 319,116 392,758 

pe PO am $150,862 $157,682 $57,724 $12,770 
Shs. of com. stk. outstdg. 490,948 490,948 490,948 490.948 
Earnings per share____ $0.96 $0.97 $0.77 $0.83 

Comparative Consolidated Balance Sheet, June 30 

Assets— 1944 1943 
Total egh PASEO F 6 SAROS g P ently a PED je BT RS OR $2,123,821 $2,210,300 
Accounts receivable (net)___.-.----~---~------- 42,089 51,342 
U. S. Treasury series C tax savings notes____-_ 1,639,138 964,000 
Merchandise inventories __-_-...------------ 4,711,841 4,205,214 
Merchandise in transit._._..-.-------------- 293.649 263,536 
Inventory of supplies.._...._.....-....-.---- 59,261 59.265 
Cash in closed banks (net)___-----~---------- 124 386 
Contract deposits ...--.-.------------------ 10.295 10,285 
Loans, notes, investments, €tc.___-..---------- 508,582 415,513 
Deterrea charges 2... ---.----..------- 117,483 159,440 
Wated - fined wepese: (Met oo ae 2,769,471 2,959,316 
NE i re ek thew p dicate 1 

5 a yt ake I, es a OR Mae Te aS NESS Re $12,275,853 $11,298,592 


Earned surplus 





Total 


August Sales Up 2.6%— 
- Period End. Aug. 31— 1944—-Month—-1943 1944—-8 Mos.—1943 


os ET SR RAS Saree $2,810,352 $2,739,354 $22,213,328 $22,336,425. 
——V. 160, ‘p. 732. 


Pepsi-Cola Co.—Earnings— 
(Including Subsidiaries, other than the British Subsidiary) 


6 Months Ended June 30— 1944 943 1942 
Net prof. after chgs. & taxes (est.) *$3,068,000 $3,123,000 $3,043,000 
Earnings per common share_______ $1.60 $1 .64 $1.60 


“Includes operations of Matanzas Sugar Estates, Inc., Cuba (ac-. 
quired the latter part of 1943), whose income is substantially earned 
in the first half of year. Mexican-American Flayors Co. S. A. (Mexico). 
which is now almost completely liquidated, contributed substantially 
to the company’s earnings in 1943, but had no income in first half 
of 1944. The earnings of Matanzas Sugar Estates, the report states, 
more than offset the decrease in the income from the Mexican com-' 
pany’s operations. 


To Vote on Stock Split-Up— 


The special stockholders’ meeting: to consider changing each presently 
outstanding share of $1 par value capital stock for three (new) shares 
of 33% cent par value stock will be held on Nov. 9, next. Holders of 
record Sept. 25, 1944, will be entitled to vote. 

If approved by the stockholders, the proposed amendment would 
become effective between Dec. 15 anc Dec. 30, the exact date to be 
determined by the company’s officers. . 

There are ,2,500,000 shares of $1 par value authorized and 1,917,335. 
shares outstanding. After the split-up there will be 7,500,000 shares 
authorized and about 5,752,005 shares outstanding. No change in 
eapital and surplus accounts will result from the proposed action.— 
V. 160, p. 1083. 


Petroleum Corp. of America—Earnings— 








6 Months Ended June 30— 1944 1943 . 1942 
Coss: GG: 5 Fee $170,064 $238,348 $363,295 
TRONS oak. Ch che weebisbte cess Ue 4,480 4, 
Qther .ipceti@: ..-<3.--55455255.-- 4,950 7,269 

Weta! income ui: con_2s 2. $175,014 $250,098 $368,093 
Wi icin iis cacdtaiencsdamatinns 23,773 24,325 *72,178 
Prov. for est. Ped. inc. taxes______ 8,500 x 5 

ete a ee ee $142,741 $212,772 $275,922. 
ORI Fined a ae ce 177,788 371,200 373,560 


“Includes $72,178 Federal transfer tax and other costs in connection 
with the distribution of 372,260 shares of Consolidated Oil Corp. com 
mon stock on May 15, 1942. 


Balance Sheet, June 30, 1944 


Assets—Cash on deposit, $339,401; dividends receivable, $13,374; se- 
curities owned, at current prices at Dec. 31, 1930, with subsequent 
additions at cost, $6,950,636; mineral rights, at cost less net income 
thereon to Dec. 31, 1942 (less depletion provided subsequent to Dec. 
31, 1942, $6,732), $46,869; deferred charges, $792; total, $7,351,072. — 


Liahbilities—Dividend payable July 1, 1944, $177,788; reserve for taxes, 
$30,038; accounts payable and accrued expenses, $4,408: reserve for 
contingencies, $59,094; capital stock ($5 par), $4,444,690; profit and 
loss: on realization of investments since Dec. 31, 1930—undistributed 
balance, $229,936; undistributed income, $2,405,117; total, $7,351,072. 
—V. 159, p. 2676. 


Petroleum & Trading Corp. (& Subs)—Earnings— 











6 Months Ended June 30— 1944 1943 1942 
Cash dividends and int. on bonds__ $40,187 $40,242 $42,069 
Oil and -gas royalties (less deplet.) 7,331 5,415 4,599 

SO © RO ies $47,518 $45,656 $46,669. 
General and admin. expenses______ 7,380 6,967 4,233, 
Federal, State.and city taxes______ 2,659 4,065 a Ss 
' Income before profit from sales as na : 

OS B00 | ck Ses $37,479 $34,625 $37,823 
Net profit from sales of securities_ 98,218 Dr45,072 323 
Oil and gas royalty written off____ wee. SSanea hie died 

Net income for period _..__.___ $126,698 °*$10,447 $38,146 
Dividends paid on class A stoek___ 42,591 37,267 10,817 

*Loss. 

Notes—(1) The cost of marketable securities, as carried in the 


balance sheet, exceeded the quoted market value by $263,266 at June 30, 
1944, and by $297,982 at Dec. 31, 1943. 

(2) Cost of securities sold during the six months has been computed 
on the “first in, first out’” basis. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $81,282; marketable securities, at cost (quoted market 
value at June 30, 1944, $2,166,253), $2,429,520; dividends, oil and 
gas royalties, and acerued interest receivable, $6,530; investment in 
oil and gas royalty interest, at cost (less reserve for depletion, per- 
eentage basis, of $18,554), $118,724; prepaid State franchise taxes, 
$3,757; total, $2,639,813. 

Liabilities—Accrued Federal and State taxes, $4,465; class A $1.25 
cumulative particpating preferred stock (106,478 shares, par 
$532,390; class B common stock (10,000 shares, no par). $7,500: capital 
surplus, $2,291,142; operating deficit, $195,683; total, $2,639,813.— 
V. 160, Pp. 836. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Sept. 9, 1944, amounted to 122,038,000 kwh., an increase 
of 4,947,000 kwh., or 4.2% over the same week in 1943; ‘ 


Hearing on Refunding Sept. 22— 


The company’s proposal to issue $130,000,000 bonds for refunding 
purposes will be the subject of an SEC hearing Sept. 22. 

The company plans te offer under competitive bidding $65,000,000 
of 2%% first and refunding mortgage bonds, due in 1969, and a like 
amount due in 1974.—V. 160, p. 1083. 


Philadelphia & Reading Coal & Iron Co. (& Saba.) 


ot 


Earnings— Be: 
12 Months Ended June 30— 1944 1943 

WER MRR oc abs xp nei nce eee ameth eee $59,522,257 $48,903, 261 

Db EE wk ee op ~ ee 2,963,278 735,565 


—vV. 160, p. 988. 


Philco Corp., Philadelphia—War Output Up 50% in 
First Half of Year— 


This corporation’s production of war material for the Army and 
Navy, including principally radar and radio equipment, increased 50%. 
in the first six months of 1944 as compared with the corresponding 
period last year, John roe is beg President, says in a letter accom- 

anying Sept. 12 dividend checks 
P “Present Pindications are that the rate ef output achieved in the 
second quarter of this year, which represented a 10% increase over 
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the first three months, will be maintained until Germany is defeated,” 
Mr. Ballantyne said. ‘In recent weeks the company’s output of 
artillery fuses has been stepped up at the request of the Ordnance 
Department of the Army, anda additional facilities at Watsontown, Pa., 
have been provided by the Government to increase this production still 
further.” 

Additional “E” Awards— 

In recognition of their outstanding war production records, The 
Simplex Radio and the Chicago Divisions of Philco have just won the 
fourteenth and fifteenth Army-Navy ‘‘E’’ awards made to Philco Corp., 
it was announced on Sept. 8 by John Ballantyne, President. ; 

Both the Simplex and the Chicago divisions of the corporation 
make highly essential electronic and radio equipment that is being 
under on fighting fronts all over the world.—V. 160, p. 870. 


Phelps-Dodge Corp. (& Subs.)—Earnings— 
1941 














6 Mos. Eni. June 30— 1944 1943 1942 3 
Sales of metals, etc. $85,103,630 $78,956,735 $60,302,002 $45,877,803 
Costs, exps., ordinary 

taxes, etc. Bo 65,323,144 57,659,850 42,703,320 32,982,983 

Profit _. : $19,780,486 $21,296,885 $17,598,682 $12,894,820 
Other income (net) 260,584 318,797 291,149 299,533 

Total income - $20,041,070 $21,615,682 $17,889,831 $13,194,353 
Interest, etc. 258,841 296,357 355,322 385,140 
Deprec., obsol., etc. 2,637,451 3,241,586 2,551,510 2,294,359 
Fed. & State inc. & ex- 

cess profits taxes. #10,300,000 +11,300,000 9,200,000 3,500,000 
Res. for post-war losses, 

ae ae a ee 250,000 LoS papi SEG G0 .- .. amiose 

*Net profit _---- __. $6,594,777 $6,777,739 $5,532,999 $7,014,854 
Shs. of cap. stock out- 

standing (par $23)-- 5,071,260 5,071,260 5,071,260 5,071,260 
Earnings per share___-_ $1.30 $1.33 $1.09 $1.38 

*Before depletion. +Includes provision fof renegotiation and is aiter 
deducting post-war refund.—V. 160, p. 470. 

Phillips-Jones Corp. (& Subs.)—Earnings— 

6 Months Ended May 31— 1944 +1943 1942 
Profit after chgs. but before taxes *$299,345 $556,539 $778,338 
Fed. & State inc. & exc. prof. taxes 179,000 400,000 370,000 
Provision for contingencies....-....- = ------ seen aban 100,000 

Net profit _...._< iS ee $120,345 $156,539 $308 338 
Earnings per common share____--- $1.05 $1.53 $3.52 


*Includes special credits of $17,210 after deducting $36,400 of special 
charges. +Revised.—-V. 159, p. 1044. 


Phoenix Hosiery Co.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Earns. before Fed. & State taxes__ $431,302 $510,530 $564,489 
Prov. for Fed. inc. & excess profits 

taxes and Wisconsin income taxes 276,000 280,800 338,700 

aie 52 eee Bed $155,302 $229,730 $225,789 
Earnings per common share_____~_- $0.82 $1.25 $1.16 
—V. 159, p. 47. 


Pillsbury Mills Inc.—Preferred Stock Offered—Offer- 
ing was made Sept. 12 by underwriters headed by Gold- 
man, Sachs & Co. and Piper, Jaffray & Hopwood of 75,- 
000 shares of $4 cumulative preferred stock, (no par) 
at $100 per share. The issue has been oversubscribed. 
Stockholders at a special meeting held Sept. 12 adopted 
a charter amendment creating the preferred stock, and 
also adopted a change in the name of the company from 
its former title, Pillsbury Flour Mills Co. The 75-year 
old enterprise is the second largest flour miller in the 
United States. 


Dividends cumulative from Sept. 15, 1944, and payable Jan. 15, 1945, 
and quarterly thereafter. Redeemable et company’s option, in whole 
or in part by lot at any time upon at least 30 days’ notice at $105 
per share otherwise than tor purposes of the sinking fund and at 
$102 per share for purposes of the sinking fund, if redeemed prior to 
Oct. 15, 1947, with reductions in such prices on Oct. 15, 1947, and 
periodically thereafter, together in every case with accrued dividends. 
Annual sinking fund as set forth herein, commencing with year ended 
Oct. 15, 1946, to be applied to purchase or redemption of preferred 
stock. Transfer agent, Corporation Trust Co., New York, N. Y., and 
Jersey City, N. J. 


Listing—-Company has agreed to use its best efforts to list the shares 
in due course on the New York Stock Exchange. 


History and Business—Company is the second largest flour miller in 
the United States. The name ‘Pillsbury’ has had a 75-year con- 
tinuous connection with flour milling in America, the present com- 
pany, incorporated in Delaware on Sept. 25, 1935, being an outgrowth 
of a business originally established in Minneapolis, Minn., in 1869. 

Company is now engaged principally in the business of manu- 
facturing and selling flour, commercial feeds, packaged food specialties 
having a grain base, and soy products, and in connection therewith 
in the business of buying, selling, and storing wheat, other grains, and 
soy beans. Company also manufactures paper bags for its own use. 

Bulk products, including bakery flours, ‘durum semolina (used prin- 
cipally for making macaroni and: spaghetti), and whole wheat, rye, 
and other bulk flours, constitute the la Best portion of the company’s 
sales, @pproaching one-half of the+total.. Grocery products, including 

Pillsbury’s Best’’ flour, other family and’ all purpose flours, pancake 
flours, farina, cake flours, biscuit flours, and other packaged special- 
ties, currently constitute the second largest portion—about one-fifth 
of the total—the increase in sales within this group during the last 
five years having been less, however, than in total sales. Commercial 
feeds for livestock and poultry constitute the third largest portion, 
this group currently accounting for about one-sixth of the total. Mill 
feed, a by-product of flour milling, is used in part by the company 
as an ingredient in its commercial feeds, the balance being sold. In 
addition, the company recently began the manufacture of soy products, 
the major portion of the soy meal output being used as an ingredient 
in its commercial feeds, while ail of the oil is sold. The major portion 
of the company’s products is marketed throughout the country under 
the ‘‘Pillsbury’’ brands, while a large proportion of such products sold 
in the Pacific Coast and Mountain States is marketed under the 
company’s “Globe A-1" brands. 


Recent Acquisitions and Capital Expenditures 


As a supplement to its business in the Pacific Coast and Mountain 
States, the company acquired for cash during July, 1940, the flour 
mills, feed plants, and other assets and business of Globe Grain & 
Milling Co. at a total cost of approximately $3,600,000, of which 
approximately $2,660,000 represented current assets. In 1942, in 
cooperation with the Government's agricultural policy of establishing 
additional grain storage in congested areas or along the lines of grain 
movement, the company constructed additional elevator facilities (at 
the same time inreasing its flour mill capacity) at Sacramento, Calif. 
The cost. approximately $200,000, of the new elevator facilities, which 
qualified as an Emergency Facility, is being amortized over the 60 
months’ period ending July 31, 1947. 

With a view to augmenting its commercial feed business, the com- 
pany acquired for cash during March, 1942, the real properties, brands, 
trade-marks, goodwill, and inventories of Champion Milling & Grain 
Co, at Clinton. Iowa, together with certain adjoining real estate, at 
an aggregate cost of approximately $210,000, and has subsequently 
made additional expenditures for improvements to the Clinton prop- 

by In connection with its commercial feed business and the 
increased use of soy. the plant and equipment of Standard Soy Bean 
Mills at Centerville, Iowa, were also acquired for cash in October. 1943, 
et a cost of $250,000, and the company is current'v completing con- 
struction of a solvent extraction soy bean plant at Clinton, Iowa. 
_ Purpose—Net proceeds (estimated at $7,253,750) will be used as fol- 
lows: (1) Redemption of $4,475,000 first mortgage bonds, 3%. due 
Oct. 1, 1953, all held by The Equitable Life Assurance Society of the 


United States; (2) addition, in the first instance, to net working 
capital of the company, through addition to current assets or through 
reduction of current notes payable, $2,676,875. 


Capitalization After Giving Effect to Present Financing 
Authorized Outstandg. 


Preferred stock (no par) (shares) __- 100,000 75,000 
Common stock (par $25) (shares) scpeestagetbllede 800,000 549,224 


Underwriters—Company has agreed to sell, and each of the under- 
writers named below has agreed to purchase, the number of shares 
of preferred stock set opposite the name of the underwriter: 


Shares Shares 











Goldman, Sachs & Co.... 8,500 Lehman Brothers ____-_-_. _ 8,500 
Piper, Jaffray & Hopwood 5,000 Carl M. Lwueb, Rhoades & 
Blyth & Cc., Inc._ _.. 4,500 Coe. .<s. pil hig testhio 1,000 
ee > ' 7 2. ee 506 Merril] Lynch, Pierce, Fen- 
Paul H. Davis & Co.____-- 1,000 ner & Beane__._...._._._.. 2,000 
Eastman, Dillon & Co.__- 3,000 Morgan Stanley & Co._._._. 6,500 
Farwell, Chapman & Co._- 500 Shields & Co._._.._.._-----. 2,000 
The First Boston Corp. 4,500 Smith, Barney & Cc.___._._ 4,500 
Harriman Ripley & Co., Union Securities Corp._-_- - 2,000 

ae See Ps EE Wertheim & Co._.____._-_-- 1,000 
Harris, Hall & Co. (Inc.)_ 2,000 White, Weld & Co._._._____ 2,000 
Kalman & Co., Inc._----- 750 Harold E. Wood & Co.___ 500 
Kidder, Peabody & Co.... 3,250 Woodard-Elwood & Co.__- 500 
Kuhn, Loeb & Co.___----- 6,500 

Income Statement, Years Ended May 31 
1944 1943 1942 

Gross sales. less returns, allow., etc.$133,072,330 $99,826,147 $74,419,524 
Cost of goods sold___.____-- _... 117,712,736 26,481,641 62,694,784 
Selling, general & admin. expenses 11,961,937 9,625,349 8,916,539 
Provision for doubtful accounts__-_~ 3,791 23,216 50,145 

SLA eee $3,393,866 $3,695,741 $2,758,056 
Other income oan 142,855 114,029 - 78,141 

ER SEONG oot ne So caeewe $3,536,721 $2,809,770 $2,836,197 
Clee GIONS... 2. hn ccc cwsceee 563,174 469,154 446,114 
*Federal excess protits, normal] tax 

and surtax, and prov. for pos- 

sible renegotiation adjustment for 

the fiscal year 1944 (net)____--- 1,510,000 1,600,900 875,000 
State taxes on income __----_---- 100,000 176,000 125,000 
Prov. for post-war abnorma) exp._. 200,000 466,000 200,000 

BN cAI conection onan dpsed ietctnnetngomeunen $1,163,548 $1,170,616 $1,190,083 


Cash: dividends ‘..— ii. 3d5i_.__..- 686,530 686,530 686,530 
*“Less post-war credits of $63,500 and $19,225 for the fiscal years 
1944 and 1943, respectively. 


Balance Sheet, May 31, 1944 


Assets—Cash on demand deposit and on hand, $3,666,373; trade 
accounts receivable (less reserve for bad debts of $173,806), $7,143,197; 
bill of lading drafts under collection, $1,117,870; inventories, $%24,- 
774,406; advances on grain purchases, $893,030; domestic and export 
subsidies receivable, $1,214,200; miscellaneous accounts receivable (less 
reserve for bad debts of $6,415), $461,578; prepaid expenses, $383,841; 
property, plant, and equipment (less reserves for depreciation and 
amortization of $12,126,464), $12,179,577; other assets, $243,990; de- 
ferred charge, $124,133; goodwill, trade-marks, trade names, etc., and 
hydraulic rights, $1; total, $52,202,197. 

Liabilities—Notes payable to banks and bankers, including com- 
mercial paper, $17,512,500; accounts payable and accrued liabilities, 
$3,240,245; first mortgage bonds, 3%, sinking fund payments due 
within one year, $200,000; reserve for taxes on income and possible 
renegctiation adjustment, $1,872,983; reserve for post-war abnormal 


expenses, $800,000; funded debt, $4,550.000; capita! stock (par $25), 
$13,730,600; earned surplus, $10,295,870; totak $52,202,197.—-V. 160, 
p. 870. ? 


Pittsburgh Forgings Co.—Earnings— 
(And Wholly-Owned Subsidiary, Greenville Steel Car Co.) 





Quarter Ended June 30— 1944 1943 1942 
ae Beteee tape... ..3...42--4 $471,157 $1,624,252 $899,813 
Fed. income & excess profits taxes 337,550 1,420,000 719,000 

|. eee ee i ek $133,607 $204,252 $180,813 
tEarnings per common share line $0.61 $0.93 $0.82 


*After depreciation and interest. ftOn 220,000 shares of common 


stock.—V. 159, p. 2121. 


Pittsburgh Plate Glass Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 
Net profit after charges and taxes______-_____-_ $6,970,000 -$5,766,000 
Uy Sn I: ON os ce es 2,208,723 - 2,208,723 
I asia pee eet niah amen sail igten $2.16 


$3.16 =~ 
—V. 160, p. 870. ; 


Pittsburgh Screw & Bolt Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Net prof. after chgs. & 

te chee dees les ave eich 
Earns. per com. 
—V. 159, p. 2121. 


$205,236 
$0.14 


$194,459 
$0.13 


$438,732 
$0.29 


$376,031 
$0.25 


Pond Creek Pocahontas Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 1944 1943 1942 
OI ON pia Se ah is os chads $269,936 $237.773 $245,717 
tEarnings per common share_____~_ $1.59 $1.46 $1.45 

*After charges and Federal income taxes. (Taxes in 1944, $330,000, 
including contingencies; 1943, $475,000; 1942, $300,000.) *On 169,742 
shares of capital stock.—V. 159, p. 2122. - 


Portland Electric Power Co.—Hearing Date— 


The Securities and Exchange Commission has set a hearing for 
Sept. 28 on the amended plan of reorganization filed on Aug. 28,°1944, 
by ane Guaranty Trust Co. of New York as indenture trustee.—vV. 160, 
p. 83. 


Portland Gas & Coke Co.—Income Statement— 
Period End July 31— 1944—Month—1943 1944—-12 Mos.— 1943 











Operating revenues ___ $417,665 $418,485 $5,531,668 $5,224,763 
Operating expenses ___ 222,018 212,472 3,286,470 3,101,996 
Federal taxes _________ Cr1,879 21,308 145,211 88,948 
Other taxes ERR LE eRe 32,739 33,061 314,517 208,546 
Prop. retire. res. appro. 27,083 27,084 324,999 345,834 
Amort. of Itd.-term inv. ______ ae 65 69 140 

Net oper. revenues___ $137,704 $124,560 $1,460,402 $1,379,299 
Other income (net)____ Dr43 7 910 1,419 

Gross income _______ $137,661 $124,567 $1,461,312 $1,380.718. 
Interest charges ______ 46,858 39,428 477.291 517,254 

Net income ________-_ $90,803 $85,089 $984,021 $863.464 
Divs. applic. to pref. stks. for period__________ 430,167 430,167 


—vV. 160, p. 870. 


Pratt & Lambert, Inc.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable Oct. 2 to holders of record Sept. 15. Dis- 
tributions of 40 cents each were made on April 1 and July 1, last. Pay- 
ments in 1943 were as follows: April 1 and July 1, 40 cents each; and 
Oct. 1 and Dec. 23, 50 cents each.—V. 159, p. 1801. 


Pressed. Steel Car Co., Inc. (& Subs.) ——Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit after chgs. but befort taxes $5,771,126 $8,049,668 $3,267,191 
Fed. income & excess profits taxes 4,643,300 6,808,000 2,706,000 

Re i ta SS La a $1,127,826 $1,241,668 $567,191 
Com. shares outstanding (par $1). 748.186 737,212 717.985 
Earnings per share_______________ $1.41 $1.58 $0.68 


Stock Conversion— 


The outstanding 5% cumuletive convertible first preferred stock has 
been reduced from 23,724 shares on May 31, last, to 22,124 at present 
as a result of the conversion of 1,600 into common shares on 2 share- 
for-share basis, it is announced. The exchange resulted in a credit 
to surplus of $6,400.—V. 159, p. 2455. 


Powdrell & Alexander, Inc.—Balance Sheet— 


Assets— June 30, '44 Dec. 31, 43 
NN a $473,046 $610,551 
Accounts receivable, trade___ ; ‘ 2 611,963 230,888 
Atiantic Curtein Co.._.._....___ : 1,661 16,150 
en ay ROR ae 5 E 652,095 932,843 
U. S. tax savings notes_._._______ Tt: aes 26,480 25,169 
U. S. %% certificates of indebtedness____ “ 1,000,226 500,900 
U. S. savings bonds, series G___._____ $ 10,000 10,000 
EO ees 10,211 4,451 
Capital stock of Atlantic Curtain Co.__ 9,700 9,700 
Post-war refund of excess profits tax________- 114,432 83,432 
a EO ESS Se ae Sa eae 885,651 906,275 
eS ee ae 41,510 47,136 








I la Ge on i is ne ehebeina teste US ctediinks $3,836,974 $3.376,595 
A 

Liabilities— 
ee ee, Cn ee $23,780 $19,170 
Accrued salaries, wages and commissions 76,231 56,922 
Accrued miscell. taxes_._____ aaa hla ct 49,277 35,206 
Reserve for Federal and State taxes, 1943 *3,683 22,560 
Gter: emsvems Sabilitins..4 cis ee 2,455 1,907 
Reserve for Federal and State taxes, 1944 oo ae 

Ce ee Oe SUT ae 1,500,000 1,500,000 

 . = —“SpSGlT ase ae 1,298,297 1,298,297 

IGE A i. Ss OE AER 502,448 442,533 

petal tinea Sele sisinsticdeeeaminel Mee AL” _..--. $3,836,974 $3,376,595 

*After deducting U. S. Treasury tax savings notes of $340,000.— 
V. 160, p. 1084. 

Prosperity Co., Inc. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net profit after chgs. & taxes____ $131,383 $84,107 $65,174 
Class A & B shares outstanding _- 155,831 151,536 151,536 
Earnings per class A & B share___ $0.79 $0.50 $0.37 


Company’s backlog of unfilled orders on June 30, 1944, was $4,641,176 
against $1,826,689 June 30, 1943.—V. 160, p. 870. 


Providence Gas Co.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, no par value, payable Oct. 2 to holders of record Sept. 15. Dis- 
tributions of 10 cents each were made on April 1 and July 1, this year. 
Payments in 1943 were as follows: April 1 and July 1, 10 cents each; 
and Oct. 1 and Dec. 27, 15 cents each.—V. 160. p. 228. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. July 31— 1944—Month—1943 1944—-12 Mos.—1943 
Operating revenues ___ $2,115,756 $1,986,994 $25,925,494 $23,627,551 











Operation 2... .-.. 807,054 728,560 10,259,528 8,948,140 
Maintenance —_____-_-_~_ 126,038 130,280 1,759,791 1,794,193 
Depreciation —_ 125,264 119,658 1,541,381 1,463,503 
Federal income taxes__ 186,638 81,650 1,776,638 1,137,746 
Other taxes ________ 261,746 235,351 2,908,000 2,517,405 

Net oper. revenues___ $609,015 $691,494 $7,680,157 87,766,564 
Other income (net) __- Dr259 993 8,011 63,713 

Bee rt eae oe $608,756 $692,487 $7,688,167 $7,830,277 
Int. and amortization_ 193,277 209,202 2,397,360 3,214,128 

| pes eee $415,479 $483,285 $5,290,807 $4,616,150 
Prior preference dividends paid______________ 687,500 550,000 


—V. 160, p. 870. 


Pullman Co.—Sleeping Car Unit to Be Formed, to Be 
Operated By the Railroads— 


This company, in a circular letter to railroads operating sleeping 
cars under contract, has proposed terms for the sale of its sleeping 
car business in accordance with a court decree directing the separation 
of the company’s sleeping car and manufacturing business. 

To initiate negotiations, the Pullman Co. proposes the formation of a 
new corporation, the Railway-Pullman Sleeping Car Co., which would 
acquire the sleeping car properties of Pullman Co. 

The letter says this ‘‘would provide opportunity for the continuance 
of the centralized pool system of sleeping car operation under a going, 
experienced organization that could be taken over with these prop- 
erties.”’ 

The plan as outlined does not provide for the new company to 
acquire control of Pullman by purchase of its stock. The transfer 
would be confined to Pullman's tangible property. The general basis 
of price determination employed in the proposal is “‘the investment 
cost of property units less the depreciation reserves accumulated on 
those units,’’ those units already fully depreciated being offered at 
salvage valuation. 

The proposal of such prices is predicated upon the sale of the 
property en bloc, and are not those which the company would offer if 
the units were sold to individual railways or regional groups of 
carriers. 

The-selling price determined by the company on the basis of “‘invest- 
ment cost of property units less the depreciation reserves accumulated 
on-thése units” is $42,168,551 ‘‘for properties definitely to ve included 
in, initial purchase transaction.” + 

These include 4,034 heavyweight standard class sleeping car and 
composite cars, 2,208 heavyweight cars of tourist sleeper class, shops, 
laundries, etc., and inventories of materials and supplies. 

In addition the company has set a price of $39,156,671 on 605 light- 
wéight sleeping cars and four lightweight composite cars which are 
“contingently excluded from initial purchase transaction en account 
of un¢ertainty as to prior purchase by individual railroads.” 

Excluded from Pullman's offer for sale also are its share holdings 
in the Railread Rolling Stock Patents Corp. “formed jeintly several 
years ago with the New York Central RR., the Pennsylvania RR., and 
the Chrysler Corp. for experimentation on and improvement of rail- 
road cars.”’ 

Touching on the financing phase of the transaction, PulJman points 
out that investment houses probably would advance 75’ of the 
purchase price of the heavyweight, standard equipment, secured by 
equipment trust certificates. It also proposes that “‘subject to court 
approval, arrangements could be made for the Pullman Co. to carry 
the deferred credit part of the transaction’’ should there be any diffi- 
culty in marketing the equipment trusts. 

Under this arrangement it is estimated that the proposed Railway- 
Pullman Sleeping Car Co. would require approximately $30.000,000 in 
cash, of which $5,960,000 would be initial working capital. This 
would be increased proportionately if the new company rather than 
the railroads, should acquire the $39,156,671 of modern lightweight 
cars.—V. 160, p. 1022. 


Pure Oil Co. (& Subs.)—Earnings— ~ > 


6 Mos. End. June 30— 1944; 1943 > 1942 1941 
oes; Pease - 2. oe. +$6,500,000 +$5,600,000 $$6,872,000 *$4,900,000 
Earnings per share of ; oy; & Ls 

common stock —__-~- $1.14 = $9.92 = $1.21 $0.74 


*After interest, depreciation, Federal income taxes, and after reserve 
for excess profits tax. +tApproximate figures.—V. 159, p. 1484. 


Quarterly Income Shares, Inc.—Assets Value— 


The company reports net assets of $20,490,628 at the close of busi- 
ness July 15, 1944, which is equivalent to $8.78 a share or 2,334,842 
shares outstanding. This compares with net assets of $18.402,843, 
equivalent to $7.88 a share on 2,334.946 shares outstanding on 
April 15, 1944, and represents an increase of $2,087,785 for the three 
months’ period, which is equivalent to 11%. Net assets at July 15, 


(Continued on page 1231) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Casb and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Cerporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Sept.9 Sept.1) Sept.12 Sept.13 Sept.14 Sept. 15 Daily Record of U. 8. Bond Prices Sept.9 Sept.11 Sept.12 Sept.13 Sept.14 Sept. 15 
Treasury —_— inane — ae poaare cite Treasury { High ce ive eel HG ars 100.12 
4%s, 1947-52 Low a one oats eels ieee a 2%es, June, 1964-1969_________ { Low as nk ee oan Snel 100.12 
Close --- == eee one ome --- [Close acm wisias ici a aos 100.12 
Total sales in $1,000 units.____.___ <= een stew aa oan com Total sales in $1,000 units_._.______ <a ems as isin steer 1 
Hign onan aan paren ontban acaba inten High ate ia eokas 160. 11 ae <p iobte dive 
4s, 1944-54 Low Sslaci pata iba emis one inion 2425, Dec., 1964-1969________ _{ Low aan <a 100.11 2 wigs eae. 
Close acne dati a nots — anes Close Sees Riss 100.11 wierd weit ene 
Total sales in $1,000 units_...___- aae ore ane abs ae —— Total sales in $1,000 units_____--- pati EUs 15 sinha ote ate 
High a — a" amen ome weno High eae 100.14 ghscen ce 100.13 100.14 
3%s, 1946-56 | eer asin aa wie habe ae SiG: ROH nicncncavcan ae ues ee: ene es 100.13 100.14 
Close ooe oon ats @ wt nae cine Close gone 100.12 eee <S 100.13 100,14 
Total sales in $1,000 units__._-__-_ — a Ee a cai igus Total sales in $1,000 units_______. nek Li ita ES 1 1 
by oe aoe ‘tie sania cine endeat) High aan santritp —_— one on mee 
3%s, 1946-49 2 -{ Low diab ote ies nes eats wane 2%s, 1967-72 * ae es aos ies masa heasioly 
| Close anetiay oun iain oon nipen — (Close avn ines omen one mies mines 
Total sales in $1,000 units__-_--__-_ — a nana wma ies one Total sales in $1,000 units_.._____ awe ooo one oo aneias nti 
High sicilin pr lit ieaies ~— shana { High tem nen a a Sedens ile aise 
Sie. SERRE nitbindnetine =a ee aia ened wltin inne 2%s, 1951-53_ Oe - cond tens nile inne ie tla 
Close dao pee aiid onan wma om Close oct sine wae ditties sabiahi ontade 
Total sales in $1,000 units___.____ pects mine soit oa ied RSI Total sales in $1,000 units._...____ wowres one wena o-< asin ower 
High mes pte adueen ‘ean inven erent High 102.8 7 eT aaa 
96 SOR a ccnevndidiinceuens Low al “AE eile pan — etn 2%s, 1952-55 Low 102.8 One ae asi 
| Close ots jeans wine jobs es — Close ‘ : 102.8 - a tgaiea 
Total sales in $1,000 units___..-_- = oa --= wine aa ome Total sales in $1,000 units_.______ pen a 2 nw ose seat 
{ High adie 110.18 : : af High 106. 18 Fe ae z Pass 
3s, 1951-55__ rm { Low 110.18 se Bk 2%s, 1954-56 Sees 106.18 pu on aaSY: wee 
| Close 110.18 ; = Close ee 106.18 j e vel 
Total sales in $1,000 units.__---_- 5 Bs , Total sales in $1,000 units_.______ Ee 1 ‘ ine isi a 
{ High 111.16 High 100.18 eS ind Race : 100.18 
| ae Seen { Low 111.16 STAG: 10GG Osc iivndccciitioneas Low 100.18 ; j ; ean 100.18 
| Close ; 111.16 a Close 100.18 nee cease aed ‘ 100.18 
Total sales in $1,000 units_.__-___- ; ele 1 Total sales in $1,000 units________ *2% . cut eit wikia 2 
{ High ; 102.11 High sia pac Neg D8 weer = 6 Tas 
De GEE ssc nizctdanon { Low 102.11 ; as, 1947---- Low one en als — — _ 
(Close | 2 pen j Chee. --— -— --- --- --- --- 
Total sales in $1,000 units___._____ st 1 ; ; Total sales in $1,000 comey ree a re mre > Se Pipi 
Higr =~. --- --- --- -- --- 2s, March 1948-50__________ Sy: Bee fon ead Tass pies ae 
2%s, 1948-51_ -- ~ aoe --- --- --- --- --- --- Close a ceca Pee iam 
ose --- --- --- --- --- --- Totel sales in $1,000 units..______ aes aa ae ran aes aoe 
Total sales in $1,000 units_.__-___-__ anaes dale ee. a pre nee: | High ea — ie ihe: em EF 
(High naa tim = oe a 2s, Dec. 1948-50 Low -.. oildks an nok ed oa 
2%s, 1951-54__- —_ Sons aun ae one —_— Close = _-. --- -- --- omw out 
ie © Mse hee a Sete wigs Total sales in $1,000 units_.______ --- --- --- --- -- --- 
Total sales in $1,000 units__.______ eolnte ieee sine oem —— cee High loeb aie ay LGD ait ride: 
{ Hign ‘ Qs, June, 1949-51__.-_-_______ Low HS ehiat eas Rhian aan i ela 
a xs eikg pian os pes Close idee RE oe em s Rath 
2%s, 1956-59------__----____- 1 F< io, --- on wie oe woe Total sales in $1,000 units----——- 9 - Mies se ane . i 
ier pty ae pes si reba | File a — ve Gases Mite oe iiss 
Total sales in $1,000 units.----~_-. --- --- - a. ane a Qs, Sept., 1949-1951________ 7 pean noe Shiie idea sine NR 
High piipias sisi penta panes — --- Close omnis wae ee “a siheae aboaia 
2%s, 1958-63__ -; low .— --- --- --- nee --- Total sales in $1,000 units___.___. inacis shinies ere P38R iad cic’ 
{Close --- --- nen --- --- --- Hign bad sasaind ae A Seg ie 
Total sales in $1,000 units__--____ --- --- --- --- --- -— Zs, Dec., 1949-1951_________ oh” ee whoa: phd a peer a 
ee Pe re dices pris yee Close --_ poeta one abe oe pas 
2%s, 1960-65 > Low pa ee aaa AG ‘aie Beat al Total sales in $1,000 units________ nical ave bee PS a ad 
om .... aad oma ates re anne { High — wna bos deer aioe pe 
Total sales in $1,000 units_._..___. ome ime — ane ane one 2s, March, 1950-1952_________ | Low --. has ati sialies pute y St 
High ex a Gi eae leis aatee Close owe = --- --- --- --- 
2%s, 1945 Low m “ P 7% ea ai Total sales in $1,000 units_.____-_~. See saat ats ae ae bi 
eee ee —_ wed Kat! Bere un yee High. --- -- oi oop 101.10 
Total sales in $1,000 units.______ sane wus fee cre eee rade 2s, Sept., 1950-1952---_--____ Low - oe aot 101.10 
Close Byeee “ pin sew 101.10 
{High --. -— --- --- --- --- Total sales in $1,000 units________ = a a 3 5 
2%s, 1948_- { low -- --- --- --- -- — High _.. --- - mos idee 100.23 
(Close --. --- --- --- --- --- Os, SORERID eo ccenneeneceniiial Low - 4 ‘ et 100.23 
Total sales in $1,000 units___-____ --- --- --- --- --- --- Close... 3 ERE is cana 100.23 
High : 106.18 a ao 7 Total sales in $1,000 units_______. stints alias iS Pau on 1 
2%s, 1949-53 Low 106.18 ibe : High --- --- mine time oan part 
Close ae, ‘ 106.18 baud 5 ; 2s. 1951-55 Low --. pica ea ‘sda pes Seka 
Total sales in $1,000 units_...___- sink _— 0 a , Close = -_. a pees aie shad Nee 
Total sales in $1,000 units.._._.__ leone pen aati bina 
5 — pia vam ae poi wo aR High 100.18 er eT} 
2%s, 1950-52 * vas “ o me: sana mee a | SET aritsiesis ccttcnslnsieacas > gare mss ~~ a cone os 
o> aoe on oye re a Close ___ 100.18 = ___ Bt mle x 
Total sales in $1,000 ———— one ie 3 5 — — _ Total sales in $1,000 units________ ge 3 sid Loe bas sii 
--- --- —- --- --- --- . sini Ra sora nee: 
2%s, 1952-54 Low --- --- --- --- --- --- Oy Fi icttecticcrcncntgiivnn Low -.. aaa pacts pia i ae piss 
Close anna ~<< — --- --- --- Close aide ae Poe eae oh ea 
Total sales in $1,000 units....____ --- --- a= --- --- --- Total sales in $1,000 units-__.--~- ont sie em el pe pane pei 
[Hign ere ats deat praee AEN (High = LLL pb Saas rons zy a 
2%s, 1956-58 D zz_= oe — --- --- --- 1%s 1948__------------------ Low 8 -_. nonie Goan ale ‘in sak 
{Close --. o<< -— --- --- --- Close = --- --- --- one tin fi 
Total sales in $1,000 units________ ns 4 ke poe atin pees avin Total sales in $1,000 units_...-.-. Snel ts bik eet EGS: pare 
{ High pen adie ps anion sini ante — 
2428, 1962-67 { Low — adits dtl aw cli dissin Home Owners Loan 
| Close one wos --- --- --- --- High ames ons eas aes ci RPE 
Total sales in $1,000 units__-___--. --- --- --- --- --- ome eee ee Low ~<< o<= a ipeees aim nial 
(H vidinun ile o- = --- --- --- Close — ome nance pom pee onaiien 
2448, 1963-1968 {close --- --- --- --- -_— -_— Total sales in $1,000 units______-- one one aoe ‘siti aii din: 
Total sales in $1,000 units__-____. pared BP os pia ane aby pre *Odd lot sales. tTransaction of registered bond. 
LOW AND HIGH SALE PRICES STOCKS Range for Previaus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 9 Sept. 11 Sept. 12 Sept. 13 Sept. 14 Sept. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $8 per share $% per share $ per share 
*59 6012 *59% 6042 60%2 6012 60%4 60% 60% 60% 6042 60% 600 Abbott Laboratories...._..._ No par 52% Feb 21 64% Jun 23 51% Jan 63% Mar 
110% 1111 #110 111% *110 111% 110 110 *108% 111% #108 111% 10 4% preferred_............._. 100 §«6109% Jan 17 114 Jun 12 108 Nov 115% Sep 
5334 5715 #5334 5712 *54%q 571% *56 57 56 56 *534%2 57% 10 Abraham & Straus___.-.~- --No par 47 Jan 24 60 July 7 35% Jan 52 July 
BY 8% 85% 8% 8% 87% 8% 8% 8% 8% 834 852 5,000 ACF-Brill Motors Co__..------ 2.50 8% Aug 8 9% Aug 3 = * amelie -_-. -—— 
591, 59% *59 61 *58% 61 "58% 61 *59 61 *59 61 200 Acme Steel Co ---25 53 Jan 3 64% July 17 41% Jan 57¥%e Sep 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 4.100 . Gheme Deptets 2k i 1 10% Jan 27 13% July 12 7% Jan 13. ~Apr 
#30 31 #30 31 *30 31 30 30 30 30 #30 31 200 Adams-Millis Corp__------- No Par 2642 Jan 31 31% Jun 16 2512 Feb 32% July 
©29 223% 22% 22% 22%, 22% 22 22 Ve 22% 22% 22 22 800 Address-Mutigr Corp__....-.----. 10 19%2Jan 6 24 Jun 27 14% Jan 21% Mar 
38% 39% 39% 39% 3954 395 395% 395% 39 39% 39% 40 3,900 Air Reduction Inc___----~-- No par 37% May 18 43 July 15 38% Jan 48% Jun 
#85 93 *85 93 *85 93 *85 89 *84 8842 *86 93 seat Alabama & Vicksburg Ry------- 100 75 Jan 13 93 Sep 6 67 Jan 76% Sep 
6% 65 65% 65 6% 6% 6% 6% 6%. 6% 6% 614 6.400 Alaska Juneau Gold Min___----- 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
#143% 149 *143% 149 143% 149 *145% 149 149 +149 *146 8153 10 Albany & Susquehanna RR-_---- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
2% Me 2, 23% 2, 2% 2k, 2% 2% 2% 2% 2% 10.200 Allegheny Corp.................. 1 2 Mar 29 3 July 14 Jan 3% July 
27%, 28% 28 28 28% 28% 26 28 2642 26% 27 27% 9.100 542% pf A with $30 war____-_- 103 2342 Jan 3 34% July 14 5% Jan 32% Sep 
51% 52 51% 51% 5134 5134 5012 50% *491, 50 50% 50% 1,400 $2.50 prior conv preferred_No par 37 Jan 4 58% July 24 13 Jan 45% Sep 
27 27 27 27% 26% 27% 265% 27 264% 26% 26% 26% 2.000 Alghny Lud Stl Corp_______- No par 24% Apr 19 29% July 5 18% Jan 31% July 
#8114 85 81% 85 *811%4 85 *814 85 *811%4 85 *81% 85 at Alleg & West Ry 6% gtd__--___. 100 70 Jan 21 85% Jun 13 64 Jan 15 May 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1.700 Allen Industries Inc 1 9%Jan 3 15% Aug 23 7 Jan 11% Jun 
148% 148% 149% 149% 14% 148%, 147 147 146% 146% 147% 147% 1.400 Allied Chemical & Dye__ No par 141 Apr 26 152%Sep 1 140% Jan 165 July 
*15% 16% *15% 16% 16 16% 15%, 15% 15% 15% *151%4 17 400 #@Allied Kid Co singin 13% Mar 18 16% Feb 5 10% Jan 14% May 
30 30 30 30% *29%% 30% 29% 30 29% 291% 29% 291% 1,900 Allied Mills Co Inc__......._No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 1203. 
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Saturda 
y 
Sept. 9 Monday LOW AND HIGH SALE 
$ per share Gopt. 12 ste —— 
19! $ per share Sept. 26 Ss eaday Th 
6 4 19'2 $ per h Sept. 13 ursday 
99% 99% 1932 195 share $ Sept. 14 Friday 
36 \%s 263¢ #99 Vg 994 19% 19%, per share ’ P Sept. f Sales for / STOCKS 
©1121. 11414 353, 3634 99° 9942 19 19% per share $ / the Week NEW YORK § 
22, +i *113 ee 36% 36% *99 9934 1834 19! per share Sh EXCHAN STOCK 
3¥ xf 22% ‘a *113 11412 36 36% x99 ° 99 18% 19% — = Range si 
/2 t p 2, pop 7 Py &- 534 , 9s 94% mea nce 
40% 41% ante 315 2134 2242 lle aa a ding hn °5 Allied Stores Co Par Sane ers * Range for Previous 
°98 % 99 40% 41 3 314 - 2242 a : 11412 °113 4 36% ne 0 5% prefer ick tein N 3 per share ighest Lo Year 1943 
29 295 99 99 40%, 41 oan 33% 21% 22 13 1142 7.100 Allis-Chalm 1, ge iene BEM: Oo par 14% J $ per share west Hi 
“73 7334 *29'% 30 9874 9874 40% 41 : 3! 3% 22% 22% = 4% con ers Mig_________No. 100 96! ._ 27 22 «J 2 $ per share ighest 
*20! ‘ 73% 732 2974 4 9812 99 39% 41 *3 31 700 Al v preferred -----No par adJan 3 uly 10 y, $ per sha 
- 21 4 73°%4 7 29% ‘ + ra 3% pha Po ---- 33? A 103 J . 6Y Je re 
<S0% sams a's “2082 21a Si ie oe i Alpha Portland Cem. ——--—-Wo par“ spr 24 "40% July 8 “8% Jan 16% Sep 
16 67 = 67 *20%4 21% 14 @ 74% *28 = 28! 542 96% 6 er Co Inc___- par 7: ri9 1 y 5 97 
*42 ios 16% 163 66 * 67 : 20% 2024 73% 73% *28 28 1,900 Posen oy ~~ abe pana wooe----- 1 Ns Apr 19 oa July 5 26% Jan 43% i 
©132 134 8 ©4234 44 s 16% 16% 66 67% 20% 20% 73% 7434 900 Amer osiauitasal « seencwoanseaee 28 Ys Jan 4 3 4% Jun 28 175% Jal uly 
le. ie a + £4234 43% 16 16 66 67% 20% 20% 1.600 American ee Recenlons Steep ae Jan 12 41% July 13 % Jan 23% Sep 
87 87 12% 12% be 13412 F by 4234 — 1534 ae 672 ot American oank ts inc -NO par 26 mal 29 11036 oe +. 1314 a 2% July 
180 1 87 875 2% 127% 32 13442 2 437 % 163 50 6% — aeteeminatenisnee im: 10 5 y17 311. 7- @& ‘ 31% : 
3939! 179% 180 8742 88 12 12% = 134% ot ‘ ao RAC ene 1016 «Apr 25 78 ae 23 Jan a642 Jun 
5 ae Ce ae eR mp0 american, Bose Got S Sas st we F sep 
$24% a: 81} 9% , é 178 é 12¥, . Vg ~~. eee 1 : nil 
©1123 = 25 Ht 81 + 385, 395 178 — P B84, BBY 21.200 Pe: 4% preferred _________. No par 7% Jan 3 68% July 18 8% Jan oF dtd 
‘ 4 115 Ps a 25% 2 1 81 ie 333 78 #176) 82 1 mer Caole & —_— 3744 J 1946 Jun 47 J 18% Dec 
' 34 114! 25! 81% 6 387% 2 177' me m i Paate y 
ee a +198% 114% o% 38 oo a - seie — aa a a is imueee a 4% Jan i ev 
Ye 13% 911 2 t 3 <0 ‘ ep] JI 4 ag aD a aaametE a Ca Sia ees 8 May 32% Se 275% J 44 Apr 
16% 17 13% 13% 12134 122! 112%4 114'2 Z 24%, 25 81 81. 6.300 arrtierted, —----—-—-----—--1 25 May 12 p 8 127% an 433 P 
©106 107% 16% 165% 13% 1344 gtr 122 se 4 114! Bt 2434 _ 400 1c a & a p..§ a 1 atu ay 12 a= dan 134 * — 
2242 22! 106 107 16% 18% save 13%  - as eae > “ie ae cum preferred... “ae 3316 Apr 18 13° io ee Jan 9% May 
h 22% 6'4 10642 ‘ 7 3's 135 22% 5% ¢ eine: No 3, Js 423 , 16 14 
2% 9% _ > eg 22% 2234 = 106 a" 16% Reg 13% = PE Manag) appz ce No ed - ° yom 4 sic 4 + 24% — 18544 yd 
. 4 - ‘ \, 4 221 105 B42 17 700 Am “ees ee ny 0 an 26 y 45¥ 
“ 27 oe ee 3% 4 21% 21! “104 106 1.200 American Colortype Co--__ matte 188% Jen 20 2 Res oi Jen 80° duly 
90 91 4 *27%—e 27% g! ae te @ 215% 30 a ton cael og OO eRa 10 10! 18 122} y24 107 2434 A 
20 20! 91 91 4 4! 26 27 - 3% g7 3 3% 2.600 Amer st preferred_...---_-__.1 10 4Jan 5 15 4Sep 7 96 Nov 116 ~ 
e285 (20% 20% alt, 92. ats, of” 26% 27 a a 1.800 Amer Distilling Co stamped. ase 101% Feb “+ is unio ashe Feb 112% May 
353% z 85 %3 20% *4 90 ee... 26%—8 27% : Amer Eur austic Tuing_____- 21448 7 107 Sep 13% D 11% Ma 
5% 5! 35 35% 84 84 18°53 20 838 88! 378 64 300 Amer opean Secs_- g-------1 1% Sep 14 _ Sie on det 97 ec 18% y 
*41 443, oe 514 *3542 35% 83 18%2 19 S a 90 7 a op oe ERD par 3% Mar 6 = Jen 11 42% = 10414 } bang 
70 =670 41 44% ee ee 5 35% 82% 82" ” 19% — $7 pref reign Power-_-_-_No pa 1 23 or 2 104 p= Se. 1% J : 54% Dec 
7% 7 69% 69% 41 44}. oe oe - 35 81% B2% 9.700 $7 2d ds aissanesenoaisil No par 3 Jan 26 29. way 7 6%, = 44 J 
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b ‘ ‘ ‘ 9 f f . 7 2 0 ; 
36 Ne 36%, *123 | 126 622%, 23 ety 1074 15% 15% 91% 917% 1500 dsettene 1 preferred__ Iil__------ 1 Fg Apr 25 a a 30 37% = 5 a 
25, 25% 36% 3642 125 125 ‘ 22% 29 1/ 20% 10°. 16, 16 800 “% oe a... tee 50 “a g Jan 12 aan uly 7 43 _ 66% wed 
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14% 145% 178 185 ae” a 47%2 49% S.. Sr Ps Pe + roe ereterted-——--------~- oo. «ae ia 123, guly a ee 821% Ben 
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eae 1% ve 97 “954, 91% 9% 122 119! 431% 431 12% ,, 680 Fas owen 4 cmaleduaimeianmemepica 25 } Jan 6 164 2Jun 16 21% Jan 115, A os 
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For 
footnotes see page 1203. 
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227: "3 ° ye re 4,4 May l i, 
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*31' 2 2 % Sy 2 8 2 31% 31% 900 Burlington Mills Corp__---- Ae 275% Jan 25 Jul 01 
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eee? 22 52 5% 5% 5% 5% 5% 5% 5% 5% 5% 3,100 Bush Termiual 1 4 Jan 3 6% July 5 2% Jan 6% May 
°63% 67 $6354 67 "63% 67 *635_ 67 *63 67 #63 65 aes 6% preferred ~_----------~-- 100 54 Jan 6 72 Jun 27 41 Jan 15. May 
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110% 110% 110%4 111 110% 111 111 111% *111 111% T19* ~ 112 480 Carolina Clinch & Ohio Ry__--100 97 Jan 4 112% Suly 20 x85 San Hape 
*30% 31 *30% 31 “30% 31 3042 30% *30 30% *30 30¥, 100 Carpenter Steel Co 5 2742 Jun 6 32 Sep 1 25% Jan 31% May 
. 3 anit = B tre *5 5% 5 5% 5 5 5 5 1.800 ey i one Corp....--——--- = 4 Jan 4 55% July 10 3% Jan 5% Apr 
/2 542 35 36 36 35 355% 34% 35 35% 36 3,800 ase ( ‘O------------------ 33 Apr 19 39 Mar 16 32% Dec 93% Dec 
*143 «146 #14114 146 *141% 146 141% 146 144% 145% *142 146 30 Preferred 100 «143% July12 151 May13 127% Jan 147" Dec 
48 48% 4742 48% 47%4 48 4742 47% 46% 47% 47 47 1,500 Caterpillar Tractor__------~- No par 44%,Jan 12 54 July 10 40 Nov 54% July 
34% 34% 343% 34% 35% 35% x34 34% 33% 34 33% 34 1.700 Celanese Corp of Amer__--_-_ _No par 315 Apr 24 40% Jan 24 26% Jan 40% Jun 
101% 101% 10142 102% *101%4 102% x101 101 101% 101% *101% 102 900 $4.75 1st preferred_--__-~- No par 96% Jun 9 102% Aug 21 ery? ae peg te 
122 123 123. 123} 122 = 123 x122 122 #120 123 #120% 122% 180 7% 2d preferred___--_---~--- 100 «6113 Jan 2 12342 Sep 11 96% Feb 120% Sep — 
135% 13%, 13% 13% 135 ‘s 135% 13% 13% 13% 1332 13% 1342 2.700 Celotex Corp eww eee ee No par il Jan 3 15! v2 Jun 27 BY, Jan 14% Apr ; 
‘18% 18% “18% 18% *18% 18% 1842 18% *18% 18% 18% 18% 150 5% preferred ~--~-->-----~--- 0 17 Jan 3 19% July 5 16% Nov 21 July 
‘21% 21% 21% 21% 21 21% 21 21 21 21% 21% 21% 3.000 Central Aguirre Assoc__---~- No et 19% Apr 20 23 July 11 16% Jan 23% Jun 
4% 4% 442 4% 4% 4% 4% 4% 4 4 4 4% 2.400 Central Foundry Co 2% Jan 13 4% July 5 1% Jan 3% Mar . 
"114-116 *114 «116 *114 «116 ‘114-116 #114 116 113% 114 20 ~©«Central Ill Lt 4%% preterred~i00 107 Jan 31 114 Sep 15 97% Jan 111 Aug 
9% 9% 9% 9% 856 9% 8% 9% 8% 9 ee 2.000  %Cent RR of New Jersey_-------100 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
25 25 *2412 25 *24 25 *24 25 23% 24 24% 25 700 Central Violeta Sugar Co__-------- 20%4 Apr 19 27%2 Jun 23 13. «Jan 25 #£=Dec 
11% 11% 11% 11% 11%4 11% all% 11% *11 11% 11% 11% 1,200 Century Ribbon Mills__----- No par 7% Jan 15 11% Sep 8 3 Jan 8% Nov 
325% 325% 324%2 32% 32%2 32% 32 325% 32 32 31% 32 2,100 Cerro de Pasco Copper__--_-- No par 3042 Feb 15 37%2 Jan 4 x33 Jan 41 Apr 
642 6% 642 6% 65 6% 6% 6% 6% 6% 642 6% 7,100  Certain-teed Products 1 45, Apr 19 9 Jun 27 3 Jan 7% Jun 
4 104% 105 105 107 107 108 104 106 104% 104% 104% 105% 1,670 6% prior preferred 100 57 May 1 110 July is 32% Jan 72% Oct 
‘18% 19% 1834 18% “1834 19Y, 1834 18% 18% 18% 18%, 18% 400 Chain Belt Co _-No par 17% Apr 13 20% July 20 16% Nov 19% Apr 
26%4 26% 26%4 26% *26% 27 25% 26% *25% 2542 26% 26% 900 Champion Pap & Fib Co__--No par 23 Jan 3 30 July 5 8 Jan 24 July 
111% 111% #112 112% 112 112%, a¥11%4 112 111% 112 111% 111% 240 6% preferred 100 108 Jan 4 114% July 13 99% Jan 109 Dee 
*40 42 40'4 40% *40'%2 41% 40 4012 *39% 40 *39'% 41% 400 Checker Cab yO | 27% Jan 4 46% July 10 8% Jan 34 July 
"13, «13% “Ze 13% *43 13 Ya 13 13 13% 13% 13 13 400 Chesapeake Corp of Va.----~------ 11 Feb 18 13% Aug 23 aie > tannin Bia 
a ee a ry preg eee ee 
/p 2 8 ‘s 3g /2 ‘6 4 ; c ast Ill RR Co----~ o par 4 Sep ¥e Mar an 9% Ma 
14% 15% 155%, 16 15% 15% 15 155% 15 15% 15% 15% 4,900 Class A 40 11% Jan 3 18% Mar 25 7% Jan 17% May 
5 5% 5% 5% 5% 5% *5 5%, 4% 5 4% 5 2,500 Chicago Great West RR Co__----50 442 Jan 3 7Y_ Mar 22 2% Jan 74 May 
21 21 21 21% 2142 21% x2052 20% 20% 20% 2042 20% 22,500 5% preferred 50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
23% 235 23% 23% 23% 23% 22% 23% 21! 22 22% 23% 9,700 Chicago & Northwest’n wi--No par 21% Apr 25 29% July 12 pe aay ee pie aa 
45% 45% 4434 45% 45% 45% 44% 45% 43% 44% 44 4442 11,100 5% preferred w i__---------- 100 43% Sep 14 65% July 13 anit ines a 
17% 17%, 17% 18 18 18% 16% 17% 16% 16% 17 17% 2,200 Chicago Mail Order Co_...-_----5 15% Feb 24 18% Jun 27 6 Jan 16% Dec 
*185% 18% 1842 18% 18% 18% 18% 18% 18% 18% 18% 18% 2,800 Chicago Pneumat Tool__---- No par 16% Jan 3 1 % July 12 15% Jan 22 Apr 
*457 472 *45% 472 472 47% 47 47 46%2 46% "45% 46 400 $3 conv preferred__....._._No par 38% Jan 7 Sep 12 36% Nov 41% May 
*54 545% *54 545 54% 545% #54 545% *54 545% *54 5456 100 Pr pf ($2.50) cum div-.--No par 47 Jan 6 5434 Aug 25 48 Dec 54 May 
6 ete one ie *15% 16% _ 18% °15% - 1% 15% 30C Cutenge Seles Se Siesta No oe 3. Jen 4 19% July 19 i Jan 15% Apr 
° 2 4 *16 16% x "15% 6 542 15% 700 ckasha n bicceanneaneibihiienalil Ve y 4 17% Jun Jan 18 Jun 
2% 2% 2% 2% *2% 3 2% 2% 2% 2% 2% 2% 1,300 tChilds Co_- No par 1% Jan 3 3% May 8 1 Dec 3% Ma 
*25% 27 *25% 27 *25% 27% *25% 27 *25%e 27% *25% 27% _.. Chile Copper Co 25 24 May 29 30 July 5 24% Jan 32% Apr 
8734 8942 89 897 8942 90% 89 90% 88% 88% 89 90 9,100 Chrysler Corp 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
21% 21% 21% 215 21% 22 22 22 21% 21% *21% 21% 1,000 City Ice & Fuel__---------- No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
- 72 a 72 72 *70 71% 71 71% 70 70 70 70 380 pd egy Co 100 56% Mar 28 77%, Aug 16 oe = 63% Dec 
° 9% 9 9 9% 9% . 9% 8% 87% 9 9 1,000 res 6% Jan 12 1042 Aug 4 4 Jan 8% Jun 
44% 44% 44142 44% 45 45 G4 44% 44 44 "432 44 700 Clark Equipment__.....-.--No par 35% Feb 17 47%, July 26 32% Nov 39% July 
*155 185 *155 185 *155 185 *155 180 *155 185 *155 185 _. ©. C. & St. Louis Ry. Co eames. 148 Jan 7 185 Jun 22 123 Mar 145 Dec 
*85 88 *85 88 *85 88 *85 88 *85 88 *85 88 ie 5% preferred__-_- 76 Jan 3 90 Jun 5 67 Feb 74% Jun 
*113 114% *113 114% #113 («114 *113 (114 #113%4 114 114 114 19 Clev Et Illum $4.50 _ og 111 Apr 21 115%Jan 3 109% Jan 116% Aug — 
43% = 425%, 43 *43 44 43 43 42% 4242 *42 42% 500 nay — Brense Oe ivimsatenss 7 Be - rod =" - +4 ata = wae Dec 
*106%2 109 *106%4 109 *1064%2 109 *1064%2 109 *106%2 109 *10642 109 lew 5% preferr 6 ar 27 an 4 Jan Dec 
*93% 96 #9334 96 #9334 96 °94 96 °94. 96 294 96 an Cis & yt pe Se 1% Canaesene? ~ . = i es am as = as tog Sep — 
*53 56 *53 56 #53 56 *53 56 *53 56 *53 56 welts pecia stock... 2 Mar 3% July Sep 
i *33% 33% 3342 34 é 33% 34 33% 34 x33% 33% 34 ~ a4 3,000 Climax Molybdenum__-_----_ No par 30% May 3: 38% Mar 15 33% Nov 48% Mar > 
Cae wee: ee ee ee Le ee ee ae 2 70). Clpreferred. swans Noger, °14% Sor nO 2ee et os eek 
: *148% 15 *148% 152 uly 
*135 135% 136 136 135% 135% 136 136 x135 135 °135 136 400  Cota-Céla-vt (The) --------No par 111 Feb 26 146% Julyi1 88 Jan 123 = 
>. S.. 63% o3% =* 63% S. 63 63% 3% 63% 63% 270 on A — a —* par 59% Jan, "6 Sie har 1 + — — bso 
Me 8 4 Ve a" 8% 29 28% 28% 27% 28 3,600 ate-Pa ive-Peet_...-_No pur _ a [ 
107% 107% 107% 108 108 108 107% 107% 1075 107% 107% 107% 160 ont preferred No par 103% mal = Jun 7 103% Deo 109% July 
4 Va Va 35% 34% 34 3442 34% 1,500 llins & Aikman___-.___--~ No par 25% Apr s “88 Sep > — 2172 ven duly © 
°112% 114 *112% 114 *112% 113% 112% 112% *112% 114 *112% 114 10 5% conv preferred__________ 100 1095 Feb 29 114 Jan 11 108. Jan 114% Oct 
17% 17% °17% 17% *17% 17% 17% 17% 16% 16% 16% 16% 500 Colo Puel & Iron Corp__-.--No par 14% Apr 19 20% July 10 13% Nov 19% July 
17% 17% 17% 17% 17% 17% 17 17 16% 16% 16% 16% 770 Colorado & Southern______.--- 11% Jan 3 23% May 27 2% Jan 19 =6sSep 
19 19 *18% 19% 218% 19% 17 18% 16% 16% 17 17% 430 4% mon-cum Ist preferred_..100 12%Jan 4 24% May 27 3% Jan ee Sep 
165% 17% 16% 17% SS *16% 17% 15% 16 16% 16% 220 = _ 4% non-cum 2nd preferred__.100 13 Jan 4 23 May26 3 17% Sep 
31% 31% 31% 31% *31% 31% 31% 32% 31% 31% 31% 31% 1,500 Columbia Br’d Sys Inc cl A___.250 26%Jan 4  33%Jun 28 15% Jan 26% Dec 
*31% 32 31 31% *31% 31% “31% 32 *31 31% *30% 31% Leak Ciass B 250 25% Jan 4 32%July10 15% Jan 26% Dec — 
yp For footnotes see page 1203. a 











— 























































































































1196 TH 
E COM 
MERCIAL & FINANCIAL CHRONICLE M 
onday, Septemb 
NEW YORK STOC S suabe 
Saturday a LOW Laer an SALE PRICES Wiel 
e eg 2 on aglags Sept. 12 Sept 13 Thursday Friday Sales for NEW STOCKS 
per share 3 per snare yh mangoes res cage Sept. 14 Sept. 15 the Week NEW YORK STOCK R Range f 
43% 4% 42 43 per snare $ per share $ , EXCHANGE ange sinte January 1 ge for Previous 
"84 841, ‘ 9 1 4% 4% 4% 42 : per share Shares Lowest Bich Year 1943 
°74% 761, = sn 8442 84% 84 84%, ae oe 4% 4% 18,000 Col Par £ per share pte Lowest Highest 
86 6s a 2 7% 76 77 77 77 . a ° — fo 8444 84% "900 on seine Elec_______No par 4 Apr 25 5 per share § per share $ per share 
> , é é 34% as as +f l 75 7 , Tred series A ne « 514 Mi 
18% 19 18% 187 84%4 84% 85 85 953 a3 2 18 100 5% —-—----100 76 oJ o «Mar 6 1% Jan 
- : 8 1834 19! 17 ne a0 74 85 4 853 853 oe, , epaeane me an 3 852 Mar 14 5% Jun 
41% 44 42% 44 a ou 17 18% = 17% ITM $5% 85% 200 Columbian Carbon Go_---- = Oe me et 6 Se 7742 Sep 
a ae _ 40% 40% 41 41 40% 41 42% 44 42% 44 BO Columbia Pictures__._______ No par +7 Feb 14 93% Jun 15 79% Jan 73 Oct 
ro Hs "106 = 106% 106 106% 106 105% 40% 40% 40% 40% . $2.75 preferred__._______ No ver 16% Apr 24 22% Jun 23 ‘@ Jan 98% July 
rt 46% 46% 46% 46 46% 453 ae 106 = 106% 106 108%e 2,400 Commercial Credit__.._____ rs 39% Jan 25 47 July 6 a Jan 19% July 
Ti ta 15% 15% 15% 15% 15% 1840 <% 4 44% 45 a3 4% % conv preferred_________ 100 10, 7 282 3 43% Jun 19 a 41 July 
ié 1 Vp 1 - 9% 15% 15 15! - 5,200 Comm’! Invest Trust__... Wa. 105 Feb 11 5, 25% Jan 44 J 
84 ~=—s84? ie 1 , 4 ? 2 15% 15% 5.800 rust________ Ne par 106% Jan 10 104% J; o-oo 
4 84 844% 8354 84 841, 84! 1g 1 1g 1 2 Commercial Solvents______ No par 40%. Feb 15 50'e July 15 29 2 van 107'%4 Sep 
adh cia ae : B44 841% 84 84 841, B4% a gr Commonwealth & Southern__No par 142 Apr 18 18%, Jun 16 oo Jan 44'%2 Jun 
17%, 4 2 2 7) 27% 27% 28 27% 28 ile RS 2 ,100 $6 preferred series_.______ ie nae no — 1 142 July 13 F - se July 
4 17% 18 75 73, ia 27% 27% 27% ; : an 7% Mar 1 . e May 
i 4 oanae —- 25 25% pL -_ 17 Ye 17% 175, rd 4 oy ene oa Aya Edison Co__..___ 25 4% 3 a 6 Mar ll 36% Jan 82 Dec 
£96 1 5% 4 251% 26% 251i 951 24' 24% 24% 25 an Nast Pub Inc_________ No par * Jan 2812 Aug 31 21¥, 
ea me Bk BM BR BA Rt HER Geneimumeren ncn per atin agi te den HT Sn 
23% 23% 23% 24 aoee -eaee 3% 3% "3% 35 oo 97 80 $4.7 procter No par = - 20% Jz Jun 16 = 17% Jan on 
- q ~ 2 24! 24 aie 3% 3% 35 3: nial 75 preferred j N 2Jan 10 29144 1s 25 Jun 
ag ag 107. 107% 107. 107 siria Boe, 23% 23% 23%, -_" Rope Conso! Coppermines "> rt or 95 "2 Jun 23 9842 Jun 13 10% Jan 24% Nov 
£213, asia ote at, 4% 4, 45, ph 107° 107 *10634 107% 1'300 Conscl Edison of N Y______ No par at Feb 17 4%4 July 5 3% De oni; * aeie 
11% 11% pF war 2242 22% 224, 20%, ott 8% 4% 4% 1300 SS preferred... No par sanar Feb 23 25 July 10 cs 7 6% Apr 
ie ik = oe te = foe Toe | Tas Ha Baik athe 30n sa pare panauntge 7 102% San 13 ata, Sep 1S ARE JER 24s duly 
> Ji 4 8 31% 313 ‘ : 10% 24 112 ; oe artic preferred________No pa <“aJan 5 6% Jun : y July 
13% 14 14% 15% - bs 31 31% 30% ° @ 11% 3,300 © ain a No par 165% Je Rae Gun 22 M% Ja 
ve). 3p : 145 15! : 30% 31 31 3 onsol Laundries Co 5% Jan 13 257% J 2: - n 358 Ma 
23 > } 3 8 9 14! E 31 ~ ) eee m4 eJun 22 s oa y 
2% iaie ; a% 24 Ye 24% 24%, + ta aoe 14% 144 14% 15% By 4 Genselidaten Natural Gas..___ 7 21% den 2 13%2 July 19 Hr, a ine May 
- o7 3 12% 491 ; 2°; 24% 241% 24 mm by <9, solidate ultee Airer: an 12 32%2 Aug ; , Sep 
1544 15% 15% 153 é 2 12 125 12 24% 3,300 $1.25 ¢ reraft______ i 11% Js , g 2 24% Nov 5 
48 Y 3 ." 15% 15%, 153 5% = 12 12 -29 conv pfid_—_._______N¢ eif 78h 3 = 15% July 1 f 29% Oct 
108% m4 4 A. 9 49 49 4 ou ott 15 15 *14%4 15 yr Consol RR of Cuba 6% pid vy 74 li ‘2 Jan 3 247, Sep ; Pky a 21% Mar 
25% 25% 08% 108% 1087%% 108% 109% 110 - 48 4934, 48 49% — Consolidation Coal Co______ ie | 12 Aug 8 1644 Mar 10 4% nnd 274 Mar 
B83 oar 257% 25% 253% 25% 253, bs 109 109% 109 1093, a $2.50 preferred _...._____ +59 14%, Jun 15 175” Feb 21 7 ”~ Jan 16 Aug 
*112 114 08 ‘ B82 . 8% 8% 8 83 25% 25% 25% 25% “ pe Consumers Pow $4.50 pfd _-No par a. ¥ Jan 4 49% Sep 5 333, me 18% Dec 
39% 39% 39 eu — 114 112114 110 4° 8 8 6.700 pt a tet of America______ 20 20 : Feb 15 yop ome eo Jan 107” Oct 
10% 10% 10% 10% : 39 Y% 39 39 %4 - : “110 114 ’ ; inenta aking Co______ No par o? re 16 27% Aug 22 16 aoe i Oct 
4614 $# 1% 10% 11 103 2 38%4 38% 38%, 39 ‘ % preferred... ____ (“e dan 27 10 Mar 10 ’ 23% Jun 
ie 9% lig 16% 46% on ua 10% 11% 1034 10% 4.200 Continental Can Ine_______-__~ - 105% May 5 11234 Aug 31 “i “ 11% Jun 
se ae oe oe 7) | MANS AO 46° 46% sieop Continental Diamond Fibre--__§ 10 May 24 431,302,327 26% a =e 
27% 29% 228 2Bi ie 27% 27 27% 265 7s 7 1%, 14300 © nental Insurance________ $2.50 417 potey : 1344 Mar 16 7. Jan a Jun 
15% 16 44 2 "28-28% ma oa 26% 267 6 ontinental Motors__________ @Jun 16 4754 Aug 25 % 3: 15% Jun 
°4)l, a a a 15 ¥% (15% 15% 14% tts 27% 28 227%, 2B 6,600 Continental Oil of Del_........- 3 _o {8 dan 3 8% oy 29 arf _ 49% Sep 
11% 11% ey 2. 41% 43 40% 41. 14% 14% 13% 145% oan Continental Steel Corp____.. No par 24th ace ya) 33 ie Jan 22 25% Jan 7% ous 
48% 48%, , ry v2 11% 11%, 40% 41 oper-Bessemer Corp N Beales ad 30'2 Aug 18 Ym Js ive July 
20. - 2 ta = 48 48 48 . 11% 11% 11% 115% > ro $3 prior preferred_.______ No ae bt Aug 12 191% July 5 18% Jan 27%4 July 
50% 51 51 1 ti th 202 20 20% pi br i 47 47 aor Cepperweld ae 5 saat - 2 46 Jun 22 ae See a 
59 «459 1 “90% 51 “50% 51. , 19% 193 onv pref 5% series_________5 ” MMs 13% July 5 x9% Jar ca eae 
179% 180 —e Bb, +, 38% 58, oat a 50% 50 50% _— Soon Eemnlttier Mesteie Corp a 153 ran ys tr lg 2 re jo 53 yo 
) y , 0 : ; 5 c an : tage e 25 1, or u 
03% ; ~~ an 5% 6% ‘ae ae 178% 179% = 177-198, 3,000 Corn Products Refining RE wAE =.) | ee Bl ‘Sep 6 37 See 17% Aug 
” 4 4 4 4 i “5% 6% °6 63 ris Preferred _-__-_-s7777~"j@n ge 2 APT 28 «= 60'2 Aug 18 «53% = 47 Apr 
24%, 24% 24% 24% iia ie ” | Se 3¥2 3% 2,200 Get a ne oe 3 Sen 72 «108% suly19 0-173 Dee 1863, y nd 
167 107 107. : @ 24% 2 1 ‘ SET | 7 if duly 6 2% J ‘ 
24% 24% = 2 ware 107% 107% 107% 107” 1978 sari -aanee 6,100 Crane Co 1% Jan 6 5 Aug 18 ii Jan 2% pd 
*20% 21 21 21 25 25 24% 2 : /2 107% 470 5 age mrererescoemetinran en anmsenerees 25 18% F : 
"35% 36% 35% 20% 20% 20 203 aa. 25% 25% 900 % conv preferred___________ 100 4 Peb 7 27% Jun 28 14% Jan 4 
bo: 49% °48 39% ma” a 3636 355% 53% rg =. 1,700 y eorvlly Pag Cg daieahdy y= 2 "30" ian 4 ee oo ; i 2 108 i —- 
18% 18% 18% 18% 4 “48 49% 49 «49 6 Ye 2.200 © --------- No par 16% J ee 16% Jan 231 : 
°101% 102% 101% 101% 102 100” 18% 18% 18 °475%% 49 ; rown Cork & Seal___-____~ No par “Pe > 323% July l2 9 J tp -w ad 
18 ¥ *1g1 100 $2.25 pref Pp 27% Feb 1 39 an 23% Jul 
32% 32% 33. 33% 102 102 101% 102% 101%, oe 18% 18% 1,000 © preferred___-_______ No par 45 J Aug 21 18% Jan y 
78% Bis — fb 33 33% 3214 33 8 . 4 101% 101% 102% ‘oe Town Zelierbach Corp__ 5 _ 3 49°% Aug 29 37% J 31 = =Oct 
y % 5 conv a, eee 15 2 Feb y 197 an 47 Oct 
21% 22 *20% 23 79 79% X78% BY ‘ts 32% 32% 32% 2 $ preferred_______ No par i % Aug 17 11% J 
78 ¥, 600 Crucibie Stee) p 97% Jan 20 1033 an 17 Oct 
515% 15% 15% 15% oe 21% 22% 21% 21% 18" 79 600 of Amer_._.__No par = 2 4Augl0 81% J - 
' 8 Jan 7 an 99°% Au 
*142 143 *142 143 i 15% 15% 15 15¥ 147, 21% *21% 22 380 Cc 5% preferred wr rn ae ee eee 100 69 4 36% July 10 27 Dec ’ g 
oe Jan 4 811 4 38 Jul 
224 24% Bey, ‘ety 143 143 “a. ase uaa 15% 14% 15%, uba RR 6% preferred____ 10 p 2July 5 x66 WN 7 
, 144¥, . 5,400 Cuban-American Sugar... 0 20%2 Jan 3 3 ov 82% Tul 
*28% 29% 281 Bu 24% 24% 24% 243, 237 by 143° 143 60 p erican Sugar_____ 10 113, 28%. Mar 10 9% J e "uly 
ane et < ~ A wremmee Feb 10 3917? nog 22% Au 
*107 108 107 ° 107 ; 28% 28% 28 28%, 2973, 23% 2442 24% 1,200 7% preferred __.________ 100 112 ns eJuly 5 7% J p 8 
z : one Jan 25 14 4 14’ Ju 
9% 10 PR. 107. 107 “107 108 = *107 100” 28. «OB 1.200  Gudahy Packing Co___-__--_-_- - - ane 3 Sep 12 105 Feb 115% Dee 
*127. (129 ©1297 129 9% 10 9% 10 , 198 *107 =: 108 ‘. Cuneo Press Inc 5 ;#Jan 18 2942Mar15 10% Ja 2 
531 p 128 128 : 9% 9% 9% - 4%% preferred 22% Jan 4 29% Se n 25% Ort 
ted etn i 7 53% 53% 7% = — —= 125%, 128% a Curtis Pub Oo (The) ——---—- No ny - a ie Aug 2 100 = =* — 
16% 16% 16% 17% Ye 5% 5% 5% 51, 2 54% 54% 1.40 gp N aim 11% Aug 31 1% . 
/ 400 Pri = Oo par 97 Apr 2 4 Jan 7% M 
*118 = =127 “118 127 17% 17% 17 17% ++. 5% 5% rior preferred_____ N. pr 25 140 July 11 301 ay 
*118 Me x16% 16% 8 22,000 Curtiss-Wright... o par 41 Apr 24 : Y2 Jan 116 Dec 
pore sate *24% = 25 24% "24% hs Rt Pe ” eng age 4,500 cent hoe 1 4% Jun 6 ‘6%Jan 4 + 45% Sep 
4 24% 23% 24% 23 23%, 9 aaa Cushman’s Sons ine 7% pid_~~~i00 14% Jun 9 17% July 12 14% Nov ove Apr 
400 Outler-Hammer Inc____ ‘ie an 114 4May20 125 Sep 6 96 +d 24% Mar 
—---No par 21% Apr 28 27% July 17 15% Jan 1363 i 
4 Jun 
*10 10% 10 
"139% 16% ‘at 23 “21 25° 1 2 9% 9% "9% “4 
4 1 *21 8 9%, 
*111% 113 esate 13% 13% 13% 13¥, + a *21 25 "21 25 ts 600 Davega Stores Corp 
*32% 33% % 113 "111% 113 osntat sae 13% 13% 13! , --= 5% preferred ; 6% Jan 4 1045S 
va 4 32% 32% 32% 351 111% 113 111% 113 Ya 13% 1S hu a... 25 19% Mar17 eo a 3% Jan 1% Oc 
33% 35% 40% 41% 41% 4136 32, 32% 32°: 32, ae Dayton Pow a Lt Corp-(The)—--1 13% Jun 12 jeeauio ig 202 19” Mar 
fe ly 5% “35% 351, ‘4 a 40% 4114, 40 4 2 32% 1.400 ow t 442% pid 100 111 8 6*e July 10 12 Jan 
*20% 20% #001 20% 35% 35% 35% 3514 Ye 402 41% 41Y ,400 Decca Records Inc_ Pee a _ May 24 = 113'2 Apr 12 108% J 19 Jun 
324 32% 30° ao, *20% 20% 20% V2 35% 35% 35 ¥ + 3,000 Deere & Co... No un 1 21% Jan 5 3532 Aug 28 _—- 116 = Jun 
20¥ 20 1 2 36 700 No par 36 14 - & 10 Jan 243 
7% 7% 1 by 32% 32% i“ 4 2 20% 203, Preferred ____ 36'2 Apr 18 = 45% Ju 4% Sep 
20% 20% -—" ae 7% 7% 30% 32% 30 31% ou . ae 400 Detsel-Wemmer-Giibert ___..-~~ 20 32%. Apr is 36 Sep is 39 322 43 July 
*61 64 *61 % 19% 20 20. Ye 6% 6% 654 . 18,700 Delaware & Hud aimee | 10 17% Jan 17 2234 July 5 Jan 36% July 
*35%4 37 36 ¥ + a *61 65 61 rs 20 20 20- sia 12,400 Delaware Lack ts Weate “arkansas 100 17% Jan 3 37 } Suly 10 . Jan 20% May 
31% 31% 305% 31 Ya 336) 36% 35% 3s “61% 65 °61% 65" 9,600 Detroit Edison_____ sheep 578 Jan 3 9% Mas 29 ~” -- 17% Dec 
°41 42 *41 «942 on a 31. 31y 35° 35% 35% 357, -.. Detroit Hilisdaile & 8 W RR Go_~i0o 18% Jan 12 21 July 5 16% Jan 10%4 Mey 
41% 41% 41 41 18 30% 30% °1 haw 360 Devoe & Raynolds A 0__100 52 Feb 3 64 Aug 10 40 . Mac 22% Julv 
5 a G 15% 15% apis’ tau yates: “41 41% 900 Diamond Mateh____——~~~~~~ No par 29%4Jan 5 40 Aug 29 17% pod 48% Apr 
31 1 . " 2 2 y, 6% a oo et eres 6 Jun 8 323 ¢ V2 July \ 
"99 100% 99° 100% a (tlh 31° aii 15% 15% x15% 15% dtc aantecmemmannens 25° 38% Mar31 42 — rm i ome 23% Mar 
19 19 18% 18%, “99 = 100% “99 100% 30 Ye 30% 31 eg 1,300 Diamond T Motor Car Co Jan 42% Nov 
47 47% 474734 "18% 18% "18% 18% 329, 100% *99 100% 2,800  Distil Corp-Seagr’s Ltd_____No pa : $3%4Jan 11 = 17% July 5 87 
39% 39% "39%, % 7, a 4714 le “18% 18% 18 ¥ : ~—— 5% preferred... No par %27%4 Feb 29 3633 May - 20 17. May 
23% 23% 22%, bday ae 40% 3934 Ni rie g 47% 47s A 900 Dixie Cup Py iadigea e eo a 95 Apr 14 100 gh os Fn | a 35% Oct 
54% 56% : %me 223, . V4 39 : bi 80 ie eee par 15% Jan 3 18! an 100 Dec 
°122 124 ” soggy 123% we ee™ aie tg 21% 21% rete rt 200  Doehler Die Casting Co... oe hae 8 Oe : ped 28 38% Feb 16% July 
112% 119% “112% lige Tits, 124, 125% 125s 15" 33g 43872 83% 191900 Douglas alreratt-——-—-----— 0 Por Styg3em Jf 45% July 10-32% Feo 34. “Dee 
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$+ y 5% 1 10 503% , % Ju Ju os “es le Ma 
36 M% 2734 154% 59. 49 213% 11 ¥2 1734 ; 16 - 50%. H 25 28% Mar 13 16% uly £4 13% Jan 144 May 
*27 be 5 *57 482 21% 1134 16 8 5% 16 =} 10% Y% 43 25 15% 26 a 11 13% eb 1% Oct 
15 \¥, a 1% 5% 101% 1 42% r4 % Apr 1 1 Y Aug F % 
155 59 48% 21% 1 % 18 163 - 0 5 - Water A_ 10 11% Apr 1 106% July 10 135 Jan 109 > 
548 %e.. 43% lie 1134 "3% 5% “10% “11% 42% 43% rred_ class an =3 a ae Jan | 
*481%, 22 11‘ 17% 5% 166 10% 51% 42 wre prete Co --Ni 100 102 J r 24 150 J 27 86 
y y “ a p Jun 
Siac’ sim ee le 166 11% 43% 43% == i Printing C eee: >: «aie jan 6 oN ly I 
1534 16% 162." 166 1 51! cit 33 - raat vanes 100136 * Jan ‘5110 Ju 
/ 534 s - 1152 2 4 *31 0 Pp Co — = 8 n 
a, 1% 3% 3 00 6% A) frac__ peaenenr Ye Ja 
641s ai% 51 14% ‘ 33 i 20 | °20 Harbison-Walk Refrac_ A ed)---100 104% 
= °4 % i1 3%, 4 *31 : 30 20 14%, 320 rbison ferred___ clase eee 
508s r . 32% 297% 20 on 107 800 Sa rp of Amer (modifie k 
i 44 £31 30% £19% 14% eee 106 2 ait wos ae bioterten . 
#31 0% 1 4% 1 106 _— pea 50 
30% X20» 30% ine Ti 11% ath im 
*31 - 30% 1912 15 #10 Y%, 1064 \ ~e, 3 10 
30% % 15 8 *105 M% 18 *146 '2 7% *10 
31 aa 195% 19 ©107 10 va 1734 i 73% 105% 
a = % 15 M4 106% by 05 
30% 19% 14% 108 “aa 17% Bere % 1 
95% 08 she 0 
a o1a% aan po ne *146'2 8 *105'2 1 
8 % 18 i 8 06 
cues ; gin *146'% BY, *105'2 1 
7 *17% ‘ aan 105% 
*146% 8% 105% 203. 
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Saturda 
y 
Sept. 9 Monda LOW AND N W Y 
$ per share Sept. i1 Tuceday GH SALE PRICES E ORK STO 
*7% 8° 3 per share oa. 25 Wednesday CK REC 
6% 6% 8 8! 5 per share ee oe Thersday ORD 
106%s 10636 6% 65_ 8% 8B! $ per share Sept. 14 Friday & 
*20% 21 106% 106% 6% 65, B% 8! $ ver share Sept. 15 ‘ ales for N STOCKS 
‘ 71%4 74 20%2 20% 106 42 10714 6% 30 8 $ per sh he Week EW JORK s 
wrth 166 “71% 74 *20% 207. 10674 078 6%, a B! = Shares & CHANGE 
i, ye, Se tea ie cis le 3.500 Bay ange since | 
. 8 217% 6 . é z lod ¢ oO! 10 ‘ o es I anu R : 
130, 182 #130132 22 22% 165." 166 20:4 20% 105% 390 Bagel ee Por 8 per sha Highest ae 
*120 ¢ 1 2 *6 32 *1 81% @ 21% 166 166 74 hae: 400 ayes Mig Corp———————— 1 a re $ per Sawest ar 1943 
22 6 71 30 13: x80 203 4 #165 14%6 Hecht a oo. ie 9 6¥2 Apr share 
24 °1200«122 °66! 2 *1 80 (20% 21 62 166 200 Co. —_ 0------- 2! 28 y, $ per Highest 
25 1223 5% 7 30 = 13: *73) 2 Helme ore E eure eee 25 V4 Jan 2 9% Ju share 
a3 863 24 2%  *120 ; > le ‘ + 81Y Dee 30 (G W ------- 99 4 eon 8 per 
23 2 1222 67! 130% _ 8 8 a T% Dee giaiealien ceaaadecka Mari 4 Au 6 Dec share 
*45 467s 225% 225; *24 25 . #120 ' saunas 67% 132 ‘ Ao 80 3.700 Stereulen Bestar preferred ---—----- 25 20% Sep + 108 Fed an 1% Ja 10% Ma 
ae 46% 46% "22% 227 24 =" °119 7% 66% ime 600 Hercules ————— — Bs Jan 6 a July 10 93% _— Ps. May 
2 16% 7 = *223 997 24 #41 . moans 6% aR Re O par ~ Mar 1 44 Feb ~ om Ow 
*17% 74 16% 7 46 @ 22% . 24 9 122! 100 He preferred _._.....---- No 20> A 1 166 25 56% emade 2 July 
*115 ‘2 17% 16% £16%, de ad 47 V2 : 21% 217 *23%2 245, = rshey Chocol quanan eo acqrapanas apmnaee par 75 . pr 24 273% Ang 14 1 % Jan Oe 8 Ora S 
odaee 445 “115 ° seth 17% 18 16% 165 45 45 ? 31% 23 : ee nist conv preferred -------- rep ise yd = 89 78 ~~ 25 sot Jan on Apr 
4 43' 4% 44! 115 . 17% 17’, 15! . 45 10 Hires uch Pa --------No pa 3 Jan 34 M 73 29 1% 
16% 17— £423, 43% 44 *115 iM4 5% 16% 5,305 HH bh et gee ry 114 i a ie Jan fe Dec 
~ * 3! ; 44%, : 17! nt 165 olland of otmeneeeee ie Apr 27 Jul 28 De s7. 2 
6734 672 16% 17 4 #423 2 43} ©} @ 17% 6% 165 a. 19% F 123 ¥ y17 4 Cc 1361 un 
2 115 ? td 2 68% 16% arte, 43 $ " oe 43! outs 17%, = Hollander & So ee 20% — - 25% ya A a yom 71 V2 Soe 
4 68%, 115 8 68 16% 167 42 . 42% 4 Holly ns (A Y4 Mar 23% July 14% 118 
10% 10% 68 68% 114 ©677 6% : 43 2% 435 ugar Co a 4 473 uly 11 Jan Aug 
BY 114 67% 68! 16% 16 43 a 7% rp__--_------No pa 5 V4 Se 16% J 21% M 
$3444 35% 10% 1036 67% 6 *113% 115 - 16% 167 44 5.600 preferred_______-___. N 13% p 5 * van ay 
03 4 68%, 3% 115 ‘67> 6 8 162 E nd ,Preterted————-------. oO par @ Jan 1 28% J 25% J 
#134 i% #35 agis 10% 2 68 5 P 2 68% 4 163 400 H aod... 13! 0 173% 4 Jan @ July 
7 , 105 b 68 113! 2 £67 104 9 oudaille- LEARNT, 100 ¥4 Jan 13 ¥% Au 40%, J 
*B% my 1% 17, 33 8 10 58 V2 6 a 115 estan 6812 2.400 Cl ober 6 fh... 12 1146 F 18 gs 3 4 July 
: , : . , 6 —--46- Au 7 J 
26 26 9 a #43 34'2 3: 10°. a 68 113% 114 200 H ass | Te y ee a N 50 39 eb 23 117 g 15 e an 
: 9 4 17 2 32 9% 67 . Class Bo——————-_--------- oO par Jan Apr 2% Se 1712 J 
14% 15 26% 26% *B} ’ 12 Ea 301, 10 1¥2 67% 10 5% old Finance___._____- No 42 M 4 47% 3 115 P 7 uly 
4 145 BV, 26%, 9 one 134 32 ~ 32! 97% 10! 1.100 i preferred * IOS S N par 133 ay 1 45 July 13 Jun Apr 
4% 4 8 yt 1434 “pt eate 23 "1% 17, 33% 32's 14.506 anon Light eens, 54 4 _ 3 18% _ 17 A Jan 1 Aug 
“ 4. 4% 14 15% 26%. 26% ans a Sound of ‘Texas v — = Be . a £ July 10 9% Jan 45 July 
4% 43 137 aa 26! Hudso —-----25 Feb 4 Se 44 J 17 J 
a e 14% 26 "4 26 V2 260 e~ n & Man 7s 3 70% _ aie. 10 an uly 
4%s 14% 14% 2.100 ud. som-oum pastes > ee — ooee ot oe oe Fy wed BR ies ~~ 
28 28 4% 4! 13.800 H Bay Min & eferred_-_ --106 1% eb 21 37% uly 8 3% Aug 681 July 
153 oy ee - 14.6 udson Sm Ltd__--_No | 100 % Jan 1 @ July 1 Ye Jan Ye Nov 
15% 15% 28% ‘600 Hupp M ally > 2 apmaneraasee No pa 6 Jan 1 2% J 10 30% J 9% J 
= 36 2 a 1524 28% 28! p Motor Car Corp aenslinaeal No aad 22%% Mar | 10% io 7 % i 41% yo 
Ce... 5 36 toy 273 Oo ae ee 2) 281 4 4 
Ba Be et i oe ge Be ae Bay i 1. oe is eden 10% Sun 
8! ; 14 50's 605 5 15 Pin 275 6 412 29% 
3734 3% 4 #12 £131, 2 591 36 15% 2752 275 Aug 8 Jan 8 Mar 
£105 10514 3% 3834 18ts 1834 oisie. Sate =? 2 ." 1512 1,500 dah is Jan 11% July 
4, i a Ty — ie ; 37% avke a ae 3. +d? a eee ye pee at Se. 4 May | 
Ve 165 luliz2 102 05 105 ° 373 3 18! 4 4 59% 1,100 9 os a Co... 
8 . trots 16 ©10° 5 8 38 844 16! 14 5 6 % R Co_ ---20 
13% eee 824 Panta viae% —* po nod aaee 338 ; > i A oie Leased lines 4% areata a aos ya 25 29% A 
"BY, 815 103 “ 83 35 £16 4 103% ‘ ¥2 105% “38 383; 1,100 R See et ae an 3 ug 25 
#35 ¥, 2 2 10% 82! 62% 165 1013; 103 *105 4 Indian etfs series A__----_-1 100 25% Jan 3 19% July _ 
ao at Oo By ae ee i ee ee 3 an i juy io 8, den Hu 
soy , 4 Y. ; : *16: + “i ---- ‘ / 2 cae 
7% 3M "liv, 112 38, 36 8% 10% 10% $2% ye 300 94.80 preferred A_—--—— ah GINS 0 <0 Apr 25 163% a> _—- 31's May 
‘ 8 vy, 4 1Y, » 11: ° 5 Py 82 10! ri does 6 NE No 5% A 8% S ) 4 48 
177% 180 8 3% 2 71 2  _35%% @ B83 0% 10% 1.50 % preferred__---_- par 1 @ Apr 14 ; ep 1 Jan Ma 
. 9 ». 7Y¥, 111% 11: 343 “8 ‘ 4 0 Ini er No 00 Ju 4234 J 11% 13 y 
78% 794 lsu 1 87 ti TW, 112 ‘111% 3454 8% 8% 3,800 and Steel Co_.__.._-- wed as% Jen 8 105 uly 12 323, Jan May 
174 «17 8 rat 80 173 9 4 71%. 11% 1113 *35 3 Keg 40 Inspiratio er eR 100 e@Jan 3 ») Aug 29 2% Nov 19% Jul 
4 19% 795 78 «179 8% ; 7 fare 111! 6 ¥2 0 In n Cons Copper... No 158 Mar 6 106% Sep § ~- 443 4 
174% 17 8 80 fe 176 87% 7 Vg 1% 111% 500 suranshars opper_ par 71% ar 6 165 2Sep 5 8 -—— “4 Jun 
3 7454 © 80'2 6 1773 842 B5 ¥ 2 Boy ¢ Interche ss Ctfs In --------20 Feb 3 : Sep 7 6% Nov — a 
33 173 17 79 ¥ 4 173! 8 7! 120 mical C C__--- 93 x87 é 158 106% _— 
615 ¥, 8 a1; 74 79%2 80! 73% 17 BY Li 6% orp..._.....Na pe 1 4 Ma _, Au v2 A GY 
i 16 aanat 3%, 174.174 78% + a 176 8% 2000 _, 8% preterred peepee Na par 7% Jan 28 12% July s 62 Jan 168 July 
aS jar. A a. 2 . 114 174 i get Interlake 1 Rubber. PENT Fe eo 129% Apr 27 S% Mar 1 9% Nov 78% July 
29 ¥ ova, 8 % 16 ee 174 17 2. Int Bu AAR o par %4 Jan 2 0%4 Jul 6% Ja 15% A 
132% 13449 2937, 29% iy ae oo. a ae oe crs Ecerettionat Machines — By Bo oe oe apes ,. May 13106 Jan 844 July 
+82! 19% 133% 134% 29% 295 - ee “a aM = a + Preferred arvester...._No par 15470 Feb 29 1044. July 20 . 115° Mar 
% $823 19% 1 4 13412 8 29 ; 722 15% 15% 2,200 A EP ar 673 29 «181 uly 10 ov ar 
9% os eR, won teas ae As . 8% “71 72", 2,000 Int Hydro-Elee 8 1-100 165% or oe”. 1 me .-4 a. 
79 80% 3% 10" se 1% 134% 134% B vin = ee , 800 oe t Sys class A_---—-25 Jan 28 175% July 11 fy Jan 17 = : 
44 45% 80 #93, 83 J i/2 183 34%2 P @ 295 700 I preferred  Spaeeataa 1% J: yil 162 an 743, ep 4 
*40'%% 4 4 #443, 10 83 834 187 132 ¥ -% 13,5 nternati oe epee ~ 5 4Jan 4 a Ja 4% J 
2 4 46 80 93 ° #B91, 8 2 134'2 500 I national Mining Corp_- 15} 3” - 17 oe 
“72 *40¥. i oans 80 4 93 83 187 2 nt Nick ining C _+--100 daa Jan Ny Aug 23 7 Jul 
*118'% Pi ta *72 " saat ty 46 beak 19%. "9% 9% Ee ok . Ry ace enol > - iis -------- 1 e Jan R ip Jun 30 1 % Jan y | 
aie, Ynee e Pe Me ee ai. ae ee eae sie) ame Se me is May 
18! 75% 18 *120% @ 731, 34 v4 45 77% 78 700 % conv “sy eedeene 130 19 32 Y n 28 e Jan ar 
617% 18 ©1774 125 73% 13% X3934 4434 Inter R preferred___--------1 15 Jan V4 July 3% J 67 J 
8 2 18% 17% #1181 2 “7 40 44% 130 ys of Cent Am___.... 13! 2 13 y 5 2 on uly 
17% 175 17% s 17% 18 2 125 71% 74! ;40 4 . 3 5% pref ent Am_......No. 100 doi Feb 7 35 July 11 5 Nov 6% Ma 
*39 40 6 17 3 17% 17! 18% 17 17% *118%% 125 s 72\% 41 6 00 we lo erred___- ~---+--N0 par 66 Feb 1 20%4 Aug 30 129 De 36% A y 
*1411%4 0 40 17% 16% 17%4 17! is 173% 16%4 17 oataie 74% ,100 Interna onal Salt...........No 100 7% Feb i 85 J 8% J: m4 138 pr 
= ; ; ‘ tional Salt---------No 3 _ duly 1 4 Ja Jul 
: “141% “38 40 i 174 17 17M 7? 173 100 International Shoe——-——. .--. gro ‘Sait Sen 13 SS hd ie Jan 14% ‘Dec 
Poe! a il 17 S17 %e Yim 63.700 Inter ee Sore Wo per 3512Jan 1343 Jun 20374 Jan 69% Dec 
“ me il toe *17% 17% 4,400 '% preferred. -——---------1 cs ae ee <2 ie hey > 
pes 9 16% 2 : For p & Teleg__-.__No | 100 YaJan : Se 9 J 71% 
39 6% 17 1.20 eign sh a 117 : ae p 5 uly 2 July 
*141% “ a 1.200 Inters are ctfs ---No par _ Feb 8 Jul 28 «J 44 
“16% 16% Sy ‘ 38 40 pat Geeetaies teen. > a eee ARP ey 1 Ag oo ant oan ae 38% July 
(23544 36 16% 16! om 0 Island pe Corp. ——---——- -----No par 4 ¥4 Jan 12 oe Aug 2 102% Jan 60 Dec 
~ Sy 111'2 nari 36 : ,16% 16% =: $6 ue ee oes No par fo pid 19 pet de oe 3 cue Jan or July 
~ 9658 Vs 1105 35% 3 ee 1 2 an 4 “4 July 10 4 Jan ’, May 
6 ~ 1 9 19%, 1 ; y 
- .28 = 96 @ *109% 111% 38% 35% 16! 1 138% Jan 17 7 gam le Bae ey a a 
so Bo 23% = oe 96 9634 £109 V4 ate bey 16" “%4Jan17 141 July 27 ai Jan 7 ¥4 Sep 
784 71% = 24 "99 97 asar 109%, 35% dg 16%4 J ar 15 135 » = 32% Jun 
*131% coy #78 Ue am 7 8 237% = me ioe 96 oa = *109%4 Bs =< Jarvis (W B) an 145% po 
8 : 2 * 4 Vy, Co 
135% a 7g, 71 ; ae se 235% 99 uti 96 2 Jewel Tea 
13% "13% 13% 798, 198 Si os 990 1300 Sonne 3 on mutate 1 13% Ja 
: 13% ica 79 69% 23-23% 700 ‘Soliet Manville Corp___-----N 700 27 | Apr 3 18% Jun 
. 13% TL % 69 69 7.300 J & Chica D..--2-- No. 0 107% J 22 38% A 16 9% 
F » 13% 19%, 7 9 ones & La go RR sta par 845, an 21 1 @ Aug 28 Jan 
om” 20%4 2 1342 By so 5% pref — Steel nes my 80 bee — 15 oa Feb 10 2 Feb pe% July 
a 0% 20% ” 1 5% pre BONE Miverisanccepnin o par ay 8 Jun 19 Ye Mar 4 Jul 
aoe sae tee sits 4 120% 21% .100 Joy Mfg a emiand B couv........ see pe ene 3 3 ~ ~— 25 ba Jan ts ‘aan 
OY 8 1 1 ee ee n uly 10 ug 2 Se 
*15% 1 2 31 9% td 20 201 66% J 12> A 19% 79 p 
6 3 95 ; 1201 2 1 2 dan 2 Aug 31 @ Jan Au 
#24} © 1 8 5 201 103 g 
RS oe ee oe x Sea: a. . 2 
18% 184 *21y% 5 * - 1612 30 311, B34 = *120¥ 20 1 BY% Cc 82 pr 
°112 8% My 22% 24 25 #15\, A /2 . 4 9% 0% 800 Ka ‘ 44 Jan ‘ Apr 
1147 18% 18% *913, ® 2 16 29 30 9 . : lamazoo 12% J , 
30% 303, #112 8% 1 4 22% 235% 24% 15% £9834 9% 40 Kan C Stove & Fu 
©2214 2212 aes “eats 8 18% 22221 pe a 4 31 non, ames Oe Os rn___- 
ph = ding 4 31% 112 112 17% 244 (23% 23% 15% 15% 1.30 ansas Cit. pf ser B__ —---10 16% 
mr 38% aan 221% oat + Pl #112 6 sae a 224 Pct pat jas mon he oe pared Rta ond 4 21% Aug 18 
©70 Ve Sar 40 923: 31% *1 7% 22 ¥, 400 Ka ann De erred__ 6Y 124 x12 
71 5%. 6% 37 4 @ 31% 121147 x17¥ “ yser ( pt Stores___-_____ 100 2Jan 3 Feb 25 % Jan 
25% 25%; *70 6% 39 21% 22 30%. 8 *] @ .17% Pas oA. Kei aan & oo... 19% J 1442 M 121 19%, 
s 534 $3734 4 31 11% 1147 2,30 sey Ha RAR RRNSS 1 eden 4 2 Mar 26 Dec 2 Sep 
"85, 9% p> ae bo a 734 39 213 oaae. eae “— cl yes Wh’'l conv ci A_ ete cen sn. sean et 5% J 127 A 
*35 Ve ms 2 25% 9% 70 53, £3 4 21% 313% 10 K ass B conv cl A ----5 17 9 17% ril 19 an 1 ug 
36 8% 9 25%, BS 6% 39% 21% . 23 Class Bn 1 den ¢ oo .© Dec a 
So i: sae. ee 69% 70 7 a Ye 21% 000 Ke 0 $6 pt 20 J x26 A 7%, 29% Apr 
; e 36% 8% 251, 2 4 66 37% 937% 500 pnecott Co pid A 1 131 an 25 ug 31 Jan 4 Apr 
35% 3534 36% 9%, * 2 25% 693, 6 #53; ives Keysto os Se Rane No par 3% Jan 2 2434 Jun 2 11% Ja 17 Se 
P Ve 36% 85% 2 951, 9% 4 6 200 Ki ne Steel & Wire Co. N 111 M 6 19% 9 14% Jan 17 Pp 
35% 3 18 361 9% Vg 25% 70 1 mberly- Wire C -No par ay 18 4 Jun 29 Jan Sep 
6 Ye 363 #85, 25 ¥, 70 00 Kin Clark Co o_._No 29%4 Ju 115 Ma 8% J 244%,M 
35%, 35%, 361, 9% 5% 25% 180 ney (GR ep... N per 19% Jan 9 34 y 8 102 an 16% Mas 
Ya 35% 6%. 36%; 9 8 2 $5 pri ) Co_- --No par Jan 7 July 12 Jan 6% Ma 
35 Va e 9 °° .000)— Ss « K or, preferred........No : 31%M 23% 28% 113 y 
RS gE 35% 28% 36% =. ee ferred Wo ar og lr | ie July 31 td oe rod 
— 855, *9% 10% _— sie Kress (8 1 - Stores___ 10 a Ye Jan 28 7% July 7 25_ Jan 20% July 
128% 28% "83% 85 4 a 100 Kroger Teaenaas + qecaRerRIS “eo a eae oe sue. zee 34, July 
43% 43% 23% 25 28 84", 9% 9% > & bake par ofa Jan 4 36 * Suly 13 18% Jan 5842 July 
10. 10% #43 3% 28, 28% 83. 84 95% 9% J 3142 Ja 36% Sep : 2% Jan 2414 Sep 
29 Ye 44% 23% 23% 28% Gh ime , DS eae ae _ ioe -e 
29 9% *43 Ye 6 28% 4 83% #95, Ye Jul Ye Ja 0% A 
©120% 4 10 433 23%, 4 277; Ye e 9% y 22 2 n 3 pr 
124 28%, 2 93, le % 24 Ye 284 82% é 5 4% Feb 2% Se 
4% = 4% *120 9 9 a 9% 4342 43% 23% 235, x275) 83 40 Lacled 32% N Pp 
15% ‘8 5 124 842 28% ‘ 95, 10 sg 43% ‘8 £93 3 28% 370 5 e Gas Lt Co ov 
feet aust 15% e. er a one 28% anit by *42'2 preg pee Lambert Co (Th od ip Whee a 100 91%, J 
Pe Byy 33 23% 233, 1% Ye int a 124% * Me 28Y 914 a "40 ne Bryant ee 100 4Jun 3 
Pg 20% 32% 32% 2334 ane Poo aa 44% oP 1241, 2812 nae Pe —_ Rubher & mae par . Jan 14 oka Jan 17 9 
50%. 50% Hoke. sou ae 33 Paar eae a it = : oS eee aoe & Navi ‘= 2 = sls Suir 12 fh: Se | ae 
y 15 4 y gh P gati ; 9 y12 an . ay 
71% 4 5056 40% 0% 20% 32% 32 bg 2234 8 11 434 20 4% ortland C on Co. 1 38 A 245% Au 17% J 73 Oc 
Pe oy Oa 51% 39% 397% oc aaa oe Ye 1% 2.600 conv nm mee : a Se gig 11% Jan 29 . 
46 1p 5 9%, 4 20% 1% 32 23 2 Lehigh preferred______---_-1 25 Jan 3 ¥, Jun 4 Jan % Ju 
°79 ‘ 75 1% 39% 4 2 2 23! 2,300 Valle ---- 21 105 26 26 19 4 
80 445% ° “on ‘es 40 0 20% 313 4 Lehigh 2) ek eater 100 Apr 26 ve July 5 Ye Jan % Jun 
*81% *79 46 Va 50% #3914 18 PS ~ iy 31% 1.900 Valley Coal___-_-__- 113 J 31. J 8Y, 39% 
* 83 80 #451 Ma 2 51 393, 20 : 2 6% con a He 50 an 7 uly 5: 4 Dec Oct 
79% ae xi9H4 11915 a ee Bots Sox Bats gi; 00 enn wy referred = 80 ddan 3 tie Marat 2% Jan. 28 July 
1% 1791 82 : Wy “44 1% V% 1 n & Fi PREECE. 0 “4 Jan 29 Ye Mar 21 a: uly 
37% 37%: *3 Vp 82 ¥ 792 447 51 400 += Le nk Prod Corp_____ 155; y, 2% 120 
3, 1 179 4 2 79% e 447 73 : 1 rner S ome 1 Feb ¥g Jun 3 @ Jan July 
38 38 4 38 31% % 180% 8234 ‘ £7334 8 8 Te .700 Lib tores Co _, ES penas 295% J 4 Ft. 0 BY, 
Ya Ye 3834 = yal 62% 80% 45 4 11.4 bey Ow rp_.....-..No pa 5 sJan 4 va July 19 7 on » ee 
f 1¥ e 81% 2 & F 5 -400 Li ens Ford Glass___ N 18% 36 11 24 
38% 38% gene 373, 31% sie *179- 81% he 80% 400 Li kell co” ow 36% Pe ‘3 21% aay 11 24 "a v4 20% _ 
4 389 3 *31% : . Liggett & 1} ----—--- 3 = 14% ~ 
138% 38% 37 3th 131% 31 S. ee = A — > 2 4 3% gun 
- 38% 38% 3732 373s 300 Preferred” a ae en 3 2 July By Jan 38% Dec 
8 38 Th 2 Lily Tuli 95 68% Jan 3 Pp. Jun 27 5 Jan 43% D 
36% Lima com Cup Corp 100 67¥2 Jan 83% Jun 30 «Jan 8% Jun 
1.100 ta. ine... ° 174% J 13 86%J 27 62 Dec 41 J 
aah ~~ gaa -— ates un 26 62 - fie 
sas 4 par 26% Feb 3 81% Jun 27 “a Nov 73 July 
oO par Apr 2s a3 July 10 a 
37 J 43% M 22% J 82% A 
= 3: Gein 3 Jan 28% May 
Ye Jun 27 34 Jan + te May 
Y%, Jan r+ May 
July 
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Saturda L N Vy 
Sept. 9. og | OU 20> TAGE SALE rencEs E YORK STOCK R 
$ per share r pt. 38 Sept. .s Wednesday ECORD 1199 
19 19% per snare 0D 7 Sept. 13 Thursday 
*26%2 27 19 «#419 — 5 Sept. 14 Friday 
“+ dae 8 55 a 19 - per snare Praga yi Sept. 15 Seine for NEW STOCKS ‘ 
live 17% 17% 18% Biv, 274 "18% 19 Ms mare $ per share pleco Dee SE Oe 
485 485 63 38 «187 2 27% ; 284 ares 4 Ra 
10%. iss <a 49 th 6334 ae ans ty i a sa% n= ap " h p= a same 1 Range for Previous 
3434 343 e 10% : 2 49 4 4 63% 6 ‘8 177 - 2.1 Refini ar s ghest Year 
2 0 e 3) 3 63! 7% 195 100 ~—_ Liqui ng Co__ per sha Lo 1943 
19% 19% 3454 35% ts 10% 105% 8 4833 477 4 *63 8 42.80 quid Carboni scietanitieinail No pa re $s per west 
9 ® 10! 7% 48 64 800 Lockh ¢ Corp_- 4 18 5 share | Highest 
160 161 19% 1942 28 34% 8 10% 4 ah bineeats oon... No Sep 14 $ per sh 
ona : : 34 10% 10! 8 48 800 Loew’ craft Cor par 193 22%, M are s 
24% 24% 160 160 2 19% 19% 34 2393 8 2191 2.10 w’s Inc es patil 1 4 Jan 13 ay 17 a per a 
< ; 158 19} 2 33! 0% 103 100. Lo -- 145 299 «CJ 2% Ja share 
a0 4% Mk 8 110% ie" tema 10% 1.100 Kong Bell Lumber a> No par 58° May 1 Gas July 11846 Jan 496 un 
4 * 83 rt 24% : Oo 160 e 19 Loose- oF tore 403 8% Jul 2 Nov un 
& 33 > hi ai 24% tl 160 a Spee yl gage eile, . aie on adh om . 52% ae o- oe Jan = war 
81 % 243% : illard (P) Qo—————————-—--; 28 Jan Mar 21 2 Jan y 
82 82 2,600 Loul tech enedienat—oneshal 10 173% A 3 363% Se 6% Nov 51% Jan 
‘25 239 : —. ee ee eee eee eee p 1 18% Ja 11% Ma 
bs 1491, 139% 149% ©2929! uisville & Nashville. wal eA cot ey "Sep 6 148%6 Oct 21% Oct 
42% 2 149% #1391 *29 934 J Ye July 1 v2 Jan Jun 
28% 29 42 42 2 149} ¢139! 29} 29 ¥, an 3 pa Ve Mar 4 15% Jan 163% July 
15% or 106 106° 2% 28% ae a ae hag *29° 29% M Flt 8% dan 22% July 
16 ¢ ‘8 pants ( *1363 10 
16 © 163 15% 16 . 106% 106% ta 28% robe, 41% ai8e = , 0 MacAndrews & Forbe . 
350 405 16 «=16 16% 16% ne « ie a ox” 28% tg 1,300 6% preferred . 10 
Pity! *350 450 216% 16% *15%4 16% see. 08 an we 1,300. Mask frocks pe oy ae aoe 8 ae 
1215 12% S% B Up ~ 450 a iste 1s% 16%, °16 om 300 Maey (R-H) Co Inc No par gy = 21 120% ony 7 20% Jan 
3 @ *12% 12% 8% 0 °35 8 15% 80 4% pid series A___-__-. No per Jan 27 445% July 1 = 133 29 Ma 
; 1234 12: 8% 83 0 450 153 0 Madis ~¥ Saee x2634 A 45 July 1 July y 
3%, 3% 23 23% ” ¢ 123 834 g1 *350 4 800 on Square Garden___-.No 100 1 ug 1 387) 0 28 a 138% N 
75 ah #3) 23 4 24 1242 12” 2 B12 450 Magma Cc arden___ N 04 Jun 78 May 27 an 3 1 ov 
% 7% 20 3} 233 2 12% 12) 83, 83 _._.  Mahoni opper_—_— lag 4 14 6 107 Jul 19% Jan 7% Jun 
16% 17 7%} 86097% os 3% 33, 2358 293 32% 13 4 1.700 oning Coal RR Co_-2------- 10 Jan 12 163; y 28 NG 30% Jul 
3 ~4 2% 2 13 Manati Co... 14% Ju eJuly 5 ~-- ye 
16% 16% 16% 16% se i¥e + Ae *22%%4 1,400 iE Mg ae 50 n 9 18% 10 
a | m 23 ¥ Mandel 9-...----- 315 J 8% July 5 Jan a 
177 18 ° 16% 163 16% 17% 1654 738 7, 3% *31 2 800 Se a ae 1 . an 21 391 15 No 15% Dec 
ii 18% 988 Ie% 16% 16% 167s a Te 11,300 Manhattan Shirt——-———-———-~~38 Were apr 24 "By Bep (8 "33 Nov 320" Mar 
43% 43% bd Ve 9) 18% 16% 16! 165% 167 300 ° Mari Exploratio RA 183 13%4 Jul “% Jan Mar 
‘27 271 43% 44! S 9% 18% 183 2 163 8 950 rine Midland C Ri cidindiwniinen 1 4 Feb 24 241, uly 17 BY, 8% J 
7 #26 Y, 44}. 9 5 8% 18% e 16% ja Marke oj en 242 J 4% Se 4 Jan un 
Ee ae ee 2 ee a aie Sie 183k Nk 20.00 Marshall Field & Co... er es Ave 1018 Jan 19% Apt 
- 7 © . 21! -96% 27} 234 43! 8 93 , artin caincounte No | le Ja V4 Jun 27 an r 
58% 59% 173% 176 $1733 21% 211 Ma 261 4 43. 43% 5,800 in (Glenn L) --No par “SS See 3% 4% Jul 
: = 2 26% Pe. 3} ° Martin-P Bs ccs 1312 A May 17 ® Jan uly 
934 93 59 59% 73 176 Re) ky, 2115 2 2 26) 96 4 2900 arry Corp... 0 oe 1 pr 27 17% 9 6% Jul 
‘ J 59 173% 1 1 21 26\% , Masonit p-------- N 16% Ja ¥e July 10 Jan y 
3842 41 2 ® 9% 9% 59 258 bi 173% 17 21 a. 100 e Corp. 0 or 3 20% 9% J 18% A 
. 176 213 : «a6... N 4% Ja @ Mar 27 s Jan pr 
110" ‘ 37 41 9% 9% 5812 5 a 4 #173! 8 2 30 lec Co -No par eJan 3 11} 14%, x17 Jul 
1 3381 93 : 8 58 73% 176 0° Mathiaen Alkali Wis... 37% A ve Aug 9 4 Dec uly 
27, 281 110% -- a v2 41 037 @ 9% 93 58 5 ‘ on Alkali Wks......No pa 1 4 Apr 4 51% 3% J 24 M 
: 2 8 = 1% a N 25% Ma May 17 > onl wd 
19 19\ 28%, 283 10 4 ©11¢ : 41 37 & 9% gl ‘ 660 M preferred RAR RIS o par 193 y 5 29 J 31% Ma 7% Jun 
11 116 - 22 19% caie 27% ee ©110% 41 539 dae * “0 2,100 ry eget ees aoe 0° May 2 a om 20 22 ng 4344 iuly 
32 3 6 *111 9% *19 % *27 28 10% --- $3 tees AS 52% F 176 AU @ Nov uly 
17 18! *31 Ye 32} .> 18 oe. 19% #19 277 ee ‘ preferred No par ' eb 4 60 oe 165 J 27% Ma 
1 +: 313 111 116 19! a 27% ~== $6 1st N 4% Mar Sep 1 an 1 A 
52%4 5334 17:18} 1% 31% 2° 6 111 x19 700 cum prefer: o par 6 11% 37, J 76 Au 
059% 1 31! 3 116 19! McCall C rred__.._.N 32% M July 10 an 8 
24 24 5234 53 7 18 ‘31'4 31 313 ®111 8 600 > Leo RRR o par 106! ar 10 44 2% J 60 Se 
P . 53 2 17 ~ 2g 6 313 116 McCrory Stores Corp___--_- 0642 Ma July 10 an P 
103% 104 24 24! > 53 ive 11% *17 Lng 31! e y Stores Corp_------------ _ 193 r 7 110% 21% Feb - 7¥4 Ma 
eit 104 24 243 52% 53 : 17 Ye 31% 31% : 5% conv p---------- aJan 5 V4 Aug 29 100 » 36 . 
12% 12% 106 104 . ry 52% 523 16%4 18 400° McG preferred w w o<} 16 Ja 28% Aug 2 Jan Oct 
meee 2 , 5 ed 0S Soe 1 110 
105% 110 — 12% 12! 104 104 44 24 6 52% 527 00 ee ea — ee Oe eS 4 12% Ja Sep 
. * au sad 104 24% @ 52% : cGraw-Hill Pub Go.._...._¥ @ Feb 23 - Jun 28 11} neg 221 
17% 173 109 110 12% 12% ; 1037 24, 24: 700 M Pub Co ----1 27 112%A 1% Ja “4 Aug 
. 5 : *109 12% 127 8 1037 ° a 24% cIntyre Porcupine Mines__- No Apr 27 2Apr 13 104 = 17% 
10% 11 bs *17% 17% 110 “J 2% 123 p 10314 103% 4.000 M orcupine Mi par 14 32'28 Jan 4 Sep 
‘ 17! 09 11 . <4 3% cKesson & nes__...... Feb 29 2Sep 1 19 113} 
99 997 11 11% 4 17% a 0 110 12% 12 400 Robbins I ---5 47 19% Jul Yq Jan Y2 Oct 
¢ * 11 17% 17% 110 2 12% $4 preferred nc._---.- 18 Mar 20 eJuly 6 8} 29 
84%, 86 s 99 997% 4 ; 11% i“ 17} 109 : 1,000 M aT a a 21% 5534 Jul ¥2 Jan p 
: "9G Y, 10%, 113 e 17! : 10S skelian Stores Co_._.__... No @ May 1 > y 6 38 16% 
35% 35% 86 862 992 99% 997 8 10% . *17% 173 50 6% ores Co__ oy 97 A 25% July 1 “4 Jan May 
133 2 3 63 "84% 86 99% 99%  * 2 10% 7% 5 % conv preferred__------- oak pr 18 104 y10 «14% 50% A : 
a or 13% asi 35% 35% B4¥2 86) Se. oss. tan _— aa a = Py on a oe por 5% Jun | 
32 *50 3, 4 13% 5s * 95 ; 7/2 ° . : ‘ ees: w eeacgee re 0 5 114 J 11 » Paced : 
33% 34% “3334 i 502 Pe = 12% 123 3534 35%4 250 Se on ee ae gg ae Bee - July 20 101 Feb 115% Aug 
34% 34! 33 50% «51% 50} tie 123 - 700. + Melv ser B W W------ par 82 11% J “z 4 Aug 
‘ 34 \ #393, 34 OY 51 4 13 4 elville Shoe Corp__.._-_--- No pa Jan 4 %e July 10 6 =a 
6% 6% 2 34% a; —  & *50% 51 3,200  Mengel e Corp par 8670 = Jan 100 Sep 8 Jan 
24 241 6% 6% : 34} x335 . 32 32 250 5% Co (The) —— : 31% A 3 87 July 5 67% Jan 10% Apr 
x , 2 c 8 r y 56 ' 
“131. 132 * 3B, 350 24 24% 6% 6? tal 34-34% =~ og Ag oy comes 5037 Jan 4 15% July 11 27 Feb 78% Sep 
1 132, be , 5a eas 2/8 a% “ ,600 M s Co__ a ta Ve JU e p 
ie, ete Maat gt HR OBR aoe ais aie yaa “2a” coe metge ooo Met B. July ay 4% Jan 3244 July 
40 403 0} “ ‘ 2'2 132 8 351. 334, 033, "24 1.300 oe a eee ot 27 Ja 9 Aug 10 Jan 4 y 
£108 5% 8 40% 40! 48% 50! 132% 133 35 Ye 355% 2 4.200 Mid opper____- n 3 355% A 23% Se 42 July 
> -- n 40 49% 49} . 133 36% -Continent Petroleum___----- 5 ug 22 26 Pp 2234 ; 
110% 111 1085 me 2 41 2 248 133 500 Mi Petroleu = 6 Jan Mar 
‘ ° +1085 40% 403 49! ; 133% idland Steel m__---~- 10 Apr 25 3414 
108 108% £1105 111 . + *1085 0% 40! = *48 110 8 el Product sf 231 8% Jul Apr 
Y, #110 1085 40} _ 49% % cum 1st _ No pa 2 Sep 14 y 5 53 
Ye Te 108 108% scan aha 1 =- #1085 40% 100° Mi _ist preferred par 27% J 28% Jul “4 Jan 
: 08 : 10% 111 ‘ Lid < @ 41 2 nneapolis & Pd.__ ---- -- 100 « Jan 13 y 10 185 9% 
*103 104% Ps 7 13/4 ; 108 42 108 110% 11 108% 2,900 Mi Bt Louis R 116% J 39 «A “% Jan Apr 
- P 7 4 p ss 1 3 -- inn-Hone y--No par 2Jan 4 , Aug 23 201 30% 
18% 19 103. 104! care: ae 108%  *107} 110% See 4 ywell Regul 46 1334 8 ~@ Jan > 
04 7 a 4 108% 2 111 % conv pf ator _ Apr 4 ep 15 1064 31% 
£3 3 Vs 185% 185 a 105 4 7 V4 1 *107 108%; pa 4 pfd series B__---_--10 36% A 5834 M Ye Jan ® Jun 
183 03 «4105 Ry See | 082 %% preferred series C_----- 100 Ya Apr 26 ay 29 128 
12! 12Y 3 3 ay 18% 181 *103 1 ® 7} 3, 150 4% erred series 105 42% Jul oo pees July 
OP 05 a 67% ¢ prefer C....-. 109 _ Mar 13 y 5 -. 
36% 36% 12% 12% — 2 oa ane os 103% 105 4.100 Minn M red series D 108% Ma 110%5 Jun 15 (107 “Feb = re 
219% 205% *36 36% 12% 12% ag 2% 93 8 1734 200 oline Power Impl___---- 100 107% y22 112) M 107 Feb Yi oon 
. 2 ’ 36 . 11%, 12! 2% 27 34 18M% $6.50 preferred pi. ..-... 1 4 May 22 1083 ar 17 107 110 
#83 85 ° *20 203 30% 36 36 V4 11% 11} “4 2% 21 2.100 Mission - No pa 6% Jan 08% Jun Nov Apr 
: ® : > . 3 y 19 5 4 113 ¥ 
116 117 s 84 86 0 4 20%2 20! 36 "35% 36 2 ll'’% 11% 4,000 Mo-K Corp - a par 9342 Jan 9% Jun 23 po --=— * Feb 
118 116 ©1117 e.. 85 a 20% £90 36 *36 3 cae 9.700 7 an-Texas RR__--... 10 1734 F 13, «#111 = Jun 3. Jan be --- 
iy siti. ss aig 1) sien, 20% $20, 20% 700 Mohawk Carpet “Mis Soper Began 3416 Guy a ee 
49% 493 13% + 118 120% 116117 “82% 84 00. Monarch M SB ROC 8% Jan 3 “a July 5 gan 25 Jun 
*37 38% + 5034 2% 113% *112! 120% “118 ‘ *116 117 500 Mon ach. Tool____.---No p 20 29 J 16%2 Jul % Jan 5 July 
/ 50 ¥ 2% 113} “118 = 120% 8 santo Chemi ----No par an 3 39% LS 3%% 3% Ma 
25 25% 37 38M ao = rt 4 *112% 113 118 120! -- a scceenan ee 20. May 20 fJun 26 © 17% Jan 1159" Ap~ 
2134 22% 25 252 ee 384 3714 50%, 49 pte, *112% 113% we-) Praia eferred ser A_- ~eoninn 7434 Apr 25 23% Aug 11 7% Jan 3 5@° Ap- 
20% 20% 21% 2134 25% 25% 24, 38% 37 mae 49 ¥, cme red series B_----~-- o par 111%4M 87% Se =e 0% Nor i 
‘ ‘ 29% 4% 25} 38 1/ 4 50% $4 preferred series C___-- No 4 May22 1 p 5 15% “ ge 
"31, 32% 20% 202 #3 22% 2 25% 243% § 4 *37Y. Vy, 8,500 Mo ed series C par 11442M 17 Jan Ye Dec — ¢ 
i » 0! 215% 221 yy «245% 38% ntgomery W _..--No par 2 May 17 119 ¥ 24 113 92'% 
9% 93% 31% 32% 3114 20% 30 va 21% 21% 24% 247 __ Morrell ard & Co___.No 107% Jan 5 9%Sep 7 1 Dec 11 Jua 
961 98 I~, 93% >» 31% 315; 20% 50 5 V2 2134 ie 3.800 M » (John) & Co__ — par 4152 A 113 Au 16% Dec 9 Mar £ 
Ps g} 3 -% 315 0 ; 22% oele fe WOM... 0. ooceos No par 8 Apr 26 5 g¢29 106% 121 A 
20% 21% B44 98 “9 e 9% 7 8 x303 20% 20% 3.900 M seX_..----~ 3556 J 2 Se Nov pr 
‘ i 7 8% 93 4 31 P 2 1 otor Products Corp._.----_No p 50 @ Jan 11 Pp i 33% 114% 
15 77 *20 Y 21 a 98 98 Ye 8% 8% 303%, 30% ‘600. Motor W cts Corp__-- N 21'/4 Jan 40 July 14 4 Jan 5 Aug 
114 «115 8% TMK *20% 21° 207 2 973 "4 8%, g9Y 700 =M heel Corp---------- oo 1344 Jan 33 30. Jul 31% Jan oO duly 
76 5 0% 207 4 97% 96), 8 7 eaiie Mpees GR, ...2 2. cnse 5 e3Jan 3 24% Jun 15 13 39% Oc if 
125%, 123 114 9115 outa 76 16 8 *20% 21 96% 97% 600 Mullins M is Me a ko eee _16%4 Jan 7 4% Jun 27 Jan 27% t i 
°500 «52 2% 13 a *e “114115 °74%— 76 20% 207 60 ullins Mfg Co class Ba———————— 1° 26% Apr 23 July30 | alte Jen 7 
50 51 12% 13 115 #114 “75 8 100 M preferred.__-----------No pa 1 41 19 33% Ju 11% Jan 17_ Jun 
50 51 12% 13 _ 115 115 76 100 unsingwear Inc__--------- No par "2° Jan 4 10% n 28 21% J 18% A 
*50 51 12% 12% 115 Musphy Co (G@ C).__.._--- No par 2 Jan 4 Ve Aug 17 23, an 31 sane 
°49 51 12% 12% < 10 4% % Oe ROR N 20 Aug 12 98 Sep 6 5 4 Jan 7 ar ; 
1 49 51 7,500 M % preferred___-__----- © par 70 M 24% Jul 3 Jan Jun 
Hoult att ant att a! : soo Murray Garp of Ameriea-—-5-—-10 (8 May 2470." Aug 3762 Apr 2 
324 32¥, Ya 15% 15% 8 13 ro._-------No par sJan 3 1 4 Feb 24 111 od 19% : 
} Pa. : ) : 3 p 4% A Jul Sep ; 
18 «18 < 32¥ 4 15% 15% 3 3 3 ooh oe i 5 : 27 ; 
173% 31} 15' bg Va , : 505 Y% Ja Au; 
9° 1204 1 43K 172 17% da : oe. Si aaa 600 N c Aug 1 34% Jan “an july i 
‘ /, > 8 ¥, L , /2 1 7 /g 
ee ue Be Be eee eee Mabco,Liguidating Co-.-—-No pez a 
“171 22° -. oe 12% 12% 12% 12% a gad One _ 200, aati Chats oat 11% Ape 34 % J 
5 T . at 176 22° 22% ae 2” 32 Fe dey ts 1.900" eeepel sone & - Eouls----100 age ir 178 July 3 % Nov 
‘8 * ; y ’ 
13% 13% = 19% pe oe an a “| 21% 12% 117 ry bg 2,200 yo ayy vonage Fibres Inc : i. 2 July 20 asia Jan 
31% 4 13% 13%2 +4 #193; 171 % 2 ,800 SE ns cscieaigall 9 J Au _ 
214 ai% = 324% bs 49 3 re Ha me *19% oo . m1 ° aa 6,900" — Aviation nee 10 10% Jan A 13% uly . = Dec 
2% 12% _ 22h x11 313, 32% 12% 13 Ye 20 ==2 7% pret Be ciniphtincagll 9% Jan 4 @ July 12 8 ~ 
23% 24 12% 12% tae a. a" 31% 31) 12% 133 <s3. gus aeee & a 10 20% M 12% Jun 19 % Feb 
> y . ye EE 2 31% Ye 3 at Bond & S 100 ay 18 23 M% 8% J 
18 18% 23% 2445 ao ace 12% 10 103 31% 31% 700 Nati hare Corp 165 M July 12 ~ong 
aaa ; } Ye 125% 10% M4 1 onal Can Co ----No par ar 1 176 15% J 
11% 12 12 18% 17%, 24% 237, 8 12% 1 10% 10% 900. Nat rp 18 Feb July 8 an 
a 24% 4 12% Va 1 at Cash Re - 10 eb 17 =. 20 162 J 
33% 335 11%, 12 ©1134 18 Y%e 17%. 8 23 ¥, 12% 123 ‘900° National Container____. 8% J % Jun 19 an 17 
V4 173% 2 24 Va ational Conta _..--No par 4Jan 3 17} 16% N 6 
31% 32 8 33% 34 34 4 12 °113, ( /4 17 17% 23% 23% 3,500 National iner_____— 26 Apr 18 Ye Apr 18 5Y, Ov 
125% 12% 2142 322 ae ee Le le °11% 12 17% 17% 4,800 Nat Dai Cylinder Gas Co___--.--- 1 x10 Sep 14 33% Aug 31 18% gan 
*93 933. 125% 12-4 1 2 32% 3 ‘ 34 33% *11% 1 4 4,700 WN ry Products__ Loocanime < Bane 2334 Aug 2 Y% Jan 
j z 21% 1% 31% Ye 33% 4 12 ational Dept -------NoO par 4 Feb 11 133 g 21 10% N 
235% 235% 93% 937s 94 12% 123; . “30% 31% 33% 33% --- 6% pt Stores__-- N 1942 Jan 3 3% July 10 9% ov 
°176 180 2354 22% 94 9 7s 1234 124 Va 31% 3 a” 5,200 N preferred ----NO par 13% J 24%. Aug 1 Jan 
33% 4 94%, 44 12% 1% : at Distiller: ahi 4 Jan 29 2 7 14% J 
151% 153% 175 176 017 24 23} 4 953, , 12% 12% 200° Nat s Products — 11% J 0 Aug 3 an 
, / 5 180 3 /2 23%, /4 95% Ps ‘2 _ Enam & Stam ———— a No par an 5 12 6% J 
17% 17% er 152%, 174. 175% oan. Sa 95% 96! 7,200 Nati ving— 30% Feb Mar 15 an 
‘ } 75 \ ra 3% “4 onal Gyps ----No par eb 3 377 9% Ma 
*20 20% 17% 17% 1" 154 151 2 175% 1 23% 24 150 $4. um Co 26 «J Ve May 24 ad 
/ TY 1 152 u /2 75% 4 50 conv an 25 33% x25% Ji 
£31%4 33 20 20 30. 17% elt 2 Va 151.1 176 176 300 =N preterred 9 Feb Ve Jun 26 an 
L %/ 0 20 7 19%, 51 1 : ational Lead Co —— 4 eb 5 14% 13% Jan 
6% 6% 32 «33% © 32 20 2 $ x16% 16% 50 159 60 1% pref 87% Jan 11 e July 5 
66 66 ee th: oo a 32% +4 #193 Mg *16% 17 130 6% eferred A_----- = 10 19 J 100 Jun 14 Jan 
; 63 = 34 2 32% e 20 * 1 preferred --+----- 100 an 7 25 \ 10% Ja 
14 14 66 666" 66% 6” 6% ? 32% 19% 20 ‘700 “Nat B_----- 164, Feb Ye Jun 27 4 % 
d p Y : 8 63 2 32%, ional Linen Service Corp.__- 100 eb 25 1791 14 Jan 
26 26 Ys 14% 14% re ths 66% 66 8 8 6 +3 31% 32% 300 Nat Mall en Service Cor 141 Jan 188 Yo Aug 21 160 % 
8514 26 8-263 ve 14% , 6% no 6% : 300 @ Sv’) Cast Co-NO pa 1 = x16 15212 Sep 1 Jan 1 
sot 93 Es , "i. oa oo ae OR 6534 65% oe National paeladety og a 7% pons . 2 « Suly = a hn | ue 
“9% 9% . & 923 84% 85% 26 13% 14 800. Natt t----- “No pa 8% Apr un 27. 14% Jan 
; ’ 51 26 onal Steel Co’ ---No par pr 5 34 % Jan Pie 
10% 103% 9% 9% oM% 92% 91% 9 2 85 #25 25, 4.200 National rp.._- 534 Feb Jun 28 27 
2 91% 4 85% 5¥2 onal Supply (The) Pa__----- 25 7 1M Nov 
16% 16% 10% 10% 10% 9% 9% 2 90 ¥ x85 85} 900 $2 y (The) Pa 57% Feb Ve Aug 10 9 
+ y ; 9: 4 91% /a conv preferred RN @ Feb 5 70 % Jan 
28% 29 16% 16% ce ua 10% 10% 9! . x89 89 749 5's % erred___- 11% Feb July20 ‘82 
£4, 10% , 9% 2% prior Se 4 17% Jan 
*101% 102% eee ©2814 16% 153, 16% 10! 4 9% ¥, 120 6% conv prefer 25% Feb July 10 
& fg 8) 7 4 16) (7/4 10% s 2%, / prior pref red___.10 8 30% 5% Jan 
*60 64 ” 103 2 102 VW #101! 28 8 281 2 io x15 V4 15% 10 V4 10% 2.500 National T e erred ee 100 79% Feb 4 2 Mar 16 14% J 
*107% 108 - 60 64 °60 2 102% 10114 1 82 eO7Y 2 16 16 1,200 Nato ea Co._------ Wo 63%2 Jan 89% Aug 18 7 7 
y , : 01¥ Ya 28% 2 mas Co ----No par 6 93 Jan 
*28%% 29% 107% 108 + ar lee > Simm — og 272 28% 200 Nehi Corp 5% J aJuly 7 62 
64 2 102 2 No par eJan 3 10% Jan 
1734 17% 285% 29% 29 108 107% 1073 *6 64%, 101% 101% 200 +®#©=Neisner B No 9 Mar 4 v2 July 20 2% 
143 17% 18% 29% 07% * *60 i 140 ros Inc os 13% 11% Jul & Jan 
°105% — 18% 14% Hien 18 | ) 28% ap I 108 ane 4% 300 umuaes Oe — preferred a8 = . ed z 18% uly . o% _ 
45 45 106 °106 4 14! +1 17% 1 28% 28% 50 6& preferred series A. No. ¥ Jan 12 uy 5 16 
45 45 6 106% * 145% ie 17% ° b+ i oot ee ceare nny ae 56 101% Jun 13 on 
45 45 106 106% 4% 14% 2 17% 3 ewmont Minin onmeebs | Jan 4 66 74% Jan 
i For footnotes see 43% 43 Ye 106 106 PP ae 14% poe Newport Fae am ng sca a ts July 13 110 See 23 37. Jan 
page 1203. 42% 42% 06 106% .800 Newport New -—------- 75% Apr 4 an 22 106%™M 
2 42% 42% 300 at aan a Ship & Dry eens. roe an 26% Jan 
00 4 New York Air ————o 0 par = Jun 8 16 =< 10 10% Jan 
axe_.._._._._._.No par 38 Jan 5 106 Se y 12 12. Dec 
2Apr 25 50%A p 6 94% Nov 
@ Aug 22 27% Jan 















Monday, September 18, 194. 
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1200 THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday T~esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 9 Sept. 11 Sept. 12 Sept. 13 Sept. 14 Sept. 15 the Week EXCHANGE Lowest Highest Lowes Highest 
$ per share S per share = per share % per snare $ per share $ per share Shares Par & per share $ per share $ per share $ per share 
17% 17% 17% 18 17% 18 17% 18 17% 17% 17% 17% 36,700 New Fort Central... No par 15% Jan 3 % July % Ja 2 a 
25 25 25 26 2542 25% 25 252 “24% 25 2542 25% 3,300 N Y Chic & St. Louis Co 100 19% Jan 3 Sete July 20 i o = 26% nd 
83 83 8374 84% 84 84%, 81% 83%, 8042 81% 8l'2 83 3,000 6% Preferred series _ a 62 Jan 3 97%4 July 19 31% Jan 74% July 
*25%2 26% "255% 26% 26% 26% *25% 26 25% 25% "25% 25% 600 N Y City Omnibus ee. No par 24% Jan 3 28% Mar 14 14% Jan 26 May 
14% 15% "15% 16 "15% 16 14% 15% "14% 16 “12% 16 400 ee ee ei No par 11% Jan 27 1842 July 3 6% Jan 13 Dee 
35 3812 °35 38% *35 38% 3642 361% *36 364% *36 3812 100 $5 non-cum Preferred_____ No par 30%2 Jan 22 42% Jun 1 16% Jan 325% Dec 
165 17 "165 170 “165 170 165 165 *160 170 *160 170 10 NY & Harlem RR ee. 129° Jan 19 198% Jun 15 63% Jan 132 Dec 
nu. 70% 71 72 724 "7142 72% 71% 71% 71% 71% 440 NY Lack & — th, eae 100 52 Jan 3 77° July 25 28% Jan 54 Dec 
70% 73% *70%2 721% 1% 13% °70'2 73% "70% 12% *70% 73 ; Certificates o ep « aah ed a 
15% 15% 16 164% 16% 17% 16% 16%, 15% 16% 16% 16% 5.700 N Y SLipoviag Corp part oo ET | 14% Jan 3 19% Mar 1] 125% Nov 26% May 
43% 44 435% 43% 43% 43% 43% 43% 4342 43% X433, 433, 1,100 Noblitt-Sparks Industries___—_ ~~~ 5 3344 Jan 4 44%, Se 4B 23 Jan 38° «Jul 
200% 200% 200% 201 200 2 2014 200 "2 201% 200% 201% "201 = 201% 490 Norfolk & Western Ry___ ~~" 100 18342 Jan 3 20612 Aug 18 162% Jan 192% July 
116%, 1173, *116% 117% *116%, 117%, 117% 117% 118% 118% “117 118% 30 Adjust 4% non-cum “oe RR 100 116% Jun 29 122 Feb 9 113 Jan 22 «Mor 
18% 18% 18% 18% 18% 18% 17% 18% 17% 17% 17% 18 16,100 North See Ges 10 15%4 Jan 10 19% Aug 21 9% Jan 18% July 
54% 56 54%4 543, 54 54% 535% 53% 53% 53% °93% 55 600 6% preferred 7 phn, 50 52 Jan 26 55% Aug 25 49% Jan 56% Jun 
53 53 53% 53% 92% 53% "52% 53% 52% 52% 52% 53% 900 5% % preferred series______~~~ 50 51% Jan 27 54 Aug 22 48% Jan 56 Jun 
8% 8% 8% 84% 8% 8%, 84% 85% , 8% B% 8% 9% 15,200 North American Aviation... 1 75~ Jun 9 9% July 10 8 Nov 14% Apr 
*104 104% 104% 104% | 104% “104% . *104% 30 Northern Central Ry Co____ ~~~ 50 100 Jan 4 10414 Aug 39 91% Jan 101 Dec 
14% 14% 14% 15% 14% 15 14% 15 14% 143%, 145% 14% 9,900 Northern Pacific Sees 0 x13% Jan 3 18% July 7% Jan 185% May 
*113% 114 "113% 114 113% 114 "114 114% 114 114 *113% 114%, 100 Northern States Pow $5 Pfd_No par 112) Jan 31 115% Apr 24 107 Jan 116% July 
"264% 27% 26% 27 27% 27% 26% 27% 26% 26%, 2642 27 1,700 Northwest Airlines -~~-~--NO par 172 Jan 15 X28% Aug 17 15% Jan 2342 July 
46 *46 462 46% 461% 46 46 4642 461, 4644 46%, 310 Northwestern Telegraph...” 50 3714 Feb 3} 7 Aug 18 36 Jan 41% Aug 
6% 6% 6% 6% "64a 6% 6% 6% 6 6 6% 6% 600 Norwalk Tire & Rubber__-_ "ya par 4%Jan 3 7 July 5 xX3% Jan 6 July 
52% 543, “52% 54% 52% 54 ‘52% 54% 51% 54%, “Sl%se 54% SOS crrttitittiimemennn ns 50 40% Jan 12 52% Aug 17 31 Jan 45 Apr 
*12% 13% "12% 13% 12% 13% 12% 12% 12% 13 "12% 13 100 Norwich Pharmacal Co___ ~~ 2.50 12% May 8 16 Jan 27 8% Jan 14% Oct 
16% 16% 16 16% 15% 16% 15% 16% 15% 155% 15% 16 21,000 ee No par 154%, Sep 14 204% Mar 22 11% Jan 21% July 
3 53 53 53 53 541% 524% 53% 9242 523, 524% 52% 3,700 Oliver Farm Equipment____ Wo par 45 Feb g 58% Aug 18 29% Jan 50% July 
9% 10% 10 10% 10 10% 9% 10 X9%% gi, 9% 97% 4,600 Omnibus Corp ne | NMOS :¢ 6 85% Apr 18 11%4 July 19 3% Jan 10% Dec 
101% 102% 102. 102 *101 102 101% 101% 100 100 100 100 310 8% conv preferred A______ 100 9942 Aug 8 105% Jan 10 69 Jan 105 Dee 
10% 10% *10% 10% 11 11 11 11 10% 10% af 11% 400 oppenheim Collins ___~~~~-~~--? 10 8% Jan 18 14% July 1 3% Jan 10% Jun 
: 23% 22% 23% 23% 23% 23 2314 22% 23 22% 23% 2,900 a ap, NE No par 18 Apr 19 24% Aug 28 15% Jan 21% Jun 
*154 bs 154% 154% *154% 154% 154¥, *155 % 40 A tess 100147 May 10 154% Sep 12 142 Jan 154 Sep 
41 *40 41% *40 42 *40 42 *40 41% °40 41% ; Outboard Marine asia ce 5 3142 Apr 26 Aug 25 28% Jan 38 Apr 
75 Ta 75 wit: 75 *72 74 *72 74 72 74 FS. » mney Da acetate No par 64 Jan 3g 73 Aug 18 46 Jan 67% Oct 
58% 58Y2 58% 5812 58% 58 58% 57% 57% 58% 58% 1,200 Owens-Illinois Glass Co______ 12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
13% *13 13% 13 13° 12% 12% *12% 12% 12% 13 300 = Pacific Amer Fisheries ee 10% Jan 3 14% July 10 7% Jan 13% July 
10% A 10% *10 10% 9% 10 9¥%2 9% 9% 9% 360 ig og a, ae, 10 8'2Jan 3 13 Apr 28 6% Jan 13% Apr 
40 “38% 40 ’ "38% 40 *37 40 *37 39 *37 39 fis lst preferred non-cum____No par 39% Sep 6 4812 Jan 4 23% Jan 55 July 
201% *20 20% 20% 20% 19%, 20 19% 19% *19 20 150 2nd preferred non-cum___No par 17% Jan 3 23% Feb 25 14% Jan 25% May 
162 *13% 16% "13% 16% ‘13% 16% "13% 16% 13% 16% te Pacific Finance Corp (Cal)_____ 19 15% May 3 15% July 14 10 Mar 16% Jan 
321% 32% 32% 325% 33 32% 33 3242 32% 32% 32% 5,200 Pacific Gas & Electric____-~~~— 25 30 Jan 10 4 Jun 16 23% Jan 31% Dec 
44 "43% 44 43% + 43%, 43% "43% 43% 43% 433, 500 Pacific Lighting aise No par 39%4 Jan 3 46 July 12 33° Jan 45% July 
38 37 37 . 36 5; 36% - 36% 37 36% 36%, *36% 37 1,200 Pacific ll Gerona, No par 25% Jan 10 41% Jun 3 19 Jan 2854 May 
= oaths a osaree ia” nae 120 "117% 118 *117% 119 10 Pacific Telep & SDS lritnes i 100.1371, Apr 27 121% Jan 12 91% Jan 11912 Sep 
7 pis, ay. 51% a 161% 163 162 162 *161% 163 40 RE 0 a aa 100 149° Jan 1] 163 Sep 5 147 Dec 160 Oct 
‘8 a i aaa 6% 6% ; 6% 7 6% 65 64% 65% 9.300 Pacific Tin Consol’d Corp____--~" 1 4% Jan 3 7% July 25 3% Jan 642 May 
— wi eae 14% 14% 14% oe 14% 14%, 14% 15 2.000 Pacific Western Oil Corp____- 10 12% Feb 29 17% July 10 9 Jan 17% July 
32%, 32% 307, =" fe a ae 5% 5% 5% 5% 37.600 Packard Motor Car... No par 3% Jan 27 6% Aug 8 2% Jan Apr 
127, 12% 12%, 13% iss, tH rosy 30% 2) 31 = 31% 13.300 Pan American Airways Corp______ 28% APr 25° 35% July 10 23% Jan 43% July 
46%, nig 4g 461, 4s. eaeae 2% *12% 12% *13 13% 400 Pan-Amer Petro} & Transp_____" 5 8%4 Feb 18 19% July 17 7% Jan 11% Oct 
sane °108%4 136 senie a 2 15% 46% 46% 46% 4642 46%, 1.700 Panhandle East Pipe Line No par 46 Sep 7 9 Aug 22 oe ahi ae: RL 
ae 332 3% rt 3% et “—— “110 131 110% 111 190 5.60% preferred ~— ==... _ 100 109% Jan g 114% July 13 105% Jan 113% July 
531% *53 54 “53%, 54 521, 53 4 3% 3% 3% 4% 6,800 Panhandle Prod. & ce ES BOD 1 25% Jan 3 4% July 13 2 Jan 4 July 
110 106 110 “106 110 ose 4 i *52 53 53 53 400 Paraffine Cos ER No par 45 Jan 6 61 July 5 35% Jan 45% Dec 
25 Ys 25% 254; 25% ‘as, ae 106% 106 106_ *105 110 10 *% conv preferred. 100 = 103 Jan 10 106 Jan 25 409 Jan 106 July 
+d i be 2 = Ya oe - va 25% 245% 24% 245% 25 17.600 Paramount Pictures Inc____ ae SE 1 23% Jan 27 29% Jun 21 15% Jan 30 = July 
2 i. Fa ae hag - ~—_ 27% 281, 27% 27% 1,600 Park & Tilford Inc €X-privilege___1 2742 Sep 15 37; July 5 17% Jan 72% Dec 
30 20 30% 30 8 30 30 8 s044 : 1% 1% : 1% 1% 2.700 Park Utah Consolidated Mines___} 14% Mar 27 2% Jun 27 1% Jan 2% Apr 
21% *21% 215, *21% 3158, 31% 215, 20% 30 29% 293, 2.500 Parke Davis & eee No par 26°4 Apr 28 312 Aug ig 27% Jan Ma 
1, ™% “11, 73 73, oo - *21% 21% *21% 215, ; Parker Rust a 2 acme ct 2.50 18% Feb 7 23% Jun 17 146 = Jan 19% May 
16 ¥ 16% 16%, 163, 163, saae 7" 7%. 1% 1% 7% 3.400 Parmelee Transportation____No par 4% Jan 3 8% July 12 1% Jan 642 May 
_ “56 57" 57 57 eke 2 = 4 16% 16% 16% 16% 1.500 Patino Mines & Enterprises_____* 10 15% Apr 26 20% Feb 15 16% Noy Ma 
102% 102% 102% “101% 102% 102% 102% we o7. + ie 200 pentek S eee No par 51% Apr 10 56% Jun 20. 51% Dee 60'% Mar 
17% 17% 181, 17% 173; 17 177, 01% 101% 101% 102% 1,500 enney (J C) iat ete No par 93% Feb 7 106% Aug 17 80 Jan 100% Sep 
"13% 44 °14 14%, 14 14 16° 4 a7 17 17% 3.900 Penn-Centra] Airlines Corp.____" _ 1 13%2 Apr 18 19% Aug 31 13. Noy 29% July 
4% 4% 4% 4% 4% 4% 4% iz 2 as 2 13% 13: 4 900 Penn Coal & Coke Corp____-_~ 10 9% Jan 3 17% July 14 3% Jan 9% Oct 
"5Gl_ 5836 57 58 56% 561, m 8 4 8 4% 4% 1,900 Penn-Dixie Cement... No par 24 Jan 10 iJ Aug 14 1% Jan 3% Mar 
18% “17M, 19% "17% gy, a 1% 6 ey 8. a ae. weg ‘Gut aon a 687% Mar 12 624 Aug 14 33" Jan Jun 
*105 141 111 111 *110 tt 2 ® 17% 181% won ass Sand Corp______ No par 16 Mar 17 18 2 Aug 18 13% Jan 17% Mar 
281% 28% 28% 28% 28% 28% dex 49 A "430 or 20 5% Choe aye tee 100 110% Mar 17 112 Jan 10 108% Jun 113 Dec 
244% “23% 24 23% 933, 23% 933, ost 28% 28% 28% 12.30 rns Se 4 50 25% Mar 17 31.3% July 17 23% Jan 32% Apr 
: 6242 ¢2%, 62% 63 63 64 4 23% 23° 4 *23 23 4 600 Peoples Drug Stores Ine_ ene ae 5 21% Jan 15 25 May 31 17% Feb 24% Sep 
131% 125, 12% "125% 43 *11% 43 22 64 62 62% 1.400 Peoples G L & Coke (Chic)___ 100 . Jan 4 64 Aug 17 46% Jan 612 July 
V 56% 571; 57% 5755 551, 57% 13% 12 12% 12% 200 Peoria & Eastern Ry Co____~~~ 100 5% Jan 6 16% July 5 1% Feb 7% Se 
"13% 14% 14 14 13% 14%, 38% ce 96% 56% i RS oo ---- 1 46 Apr 24 58% July 19 28% Jan 59% July 
75 15 #73 75 °72 75 ed “ 13: 4 13% 13% 500 Pere Marquette ee diy, I 100 10% Jan 3 17% July 20 5% Jan 6% Ma 
45% 45% “44 46 44 45% 72 72 a 73 400 5% prior preferred... 100 5442 Jan 4 885% July 1g 34%. Feb 58% Ma 
*25% 26%, °95 263% *24% 263%, ty =o otf 2 44% 800 5% en a car 100 33% Jan 5 59% July 19 19 Jan 41% May 
"1% 75% “7% “734 "71% “954 4 Va “3% 25 26% eS. No par 23% Mar 6 28 Ye July 5 23. Feb 261% Ma 
"8% 93% °8y% 9 9 9 : cia a iM 600 Petroleum Corp of America_____* _ 5 7 Sep 15 9% Jan 12 6% Jan 10% July 
22 Sl% Sie 52 aim fe SK se | G8 SMe 2400 Piizer (cnet ae O05 -No “si ftis ape a © 32 Dalvie Si Jan 10K _ 
1 7 7 : 4 92% 3700 peizeF (Chas) & Co inc"? * ea r 5 ep _— sites hina oe 
53% ay 53% ey, ee a Ye 21% 21% 21% “eo Eaalbe-Dodgs Corp__--------— 500 20K Feb ia 24% July's 35 Nov 39% agar 
102% 1021, 101% 1021, 102 109 93% 53% 53% 53 Ye 580 = Philadelphia Co 6% preferred____59 494 Jun 3 54% July 10 37 Jan X51% Sep 
19% 195, 19% 195, 19% 19% “— 4 a 101 | 101% 370 ig, al tac No par 88%2 Jan 5 103% Aug 30 68% Jan 91% Sep 
*25% 253, 25% 251, *25% 255, 9% 19% 19% 4.100 Phila Electric Co. com______ No par + May 16 21% Jan 3 18% Aug 2 Dec 
Be, BR EN BE sae at Be Be ie eee ny eed aie ae BF - 
yy, x 1 1 y ‘ a omen -2°0 r 1 ‘ > sean m4 ctegs eileen » 
Pt ou ogee aie mh ote, wore 33% 32% 33 = a... 3" 24%Jan 3 37 ,July10 = 13% Jan 26% Jun 
*108% 110 108% 119 *108% 110° ome 2 92% oS 92 500 ~—- Philip Morris &  . 10 82 Feb 25 94% Aug 31 71 Feb 90% Jun 
*113% 116 *113% 116 113% 113% rey oe 108% 108 % 20 Preferred 4149, $6 ng 100 106 Mar 28 110 Julyi2 104% Nov 3. July 
*12% 14% "12% 144 e4>° 1414 oe 4 113% 113% > a 40 Preferred 414% rg. Pe 100 108 April 115 Aug 15 109% Jan 117% Jun 
*109% 115 "109% 418 "109 133 a 13% 12% 13% ~-- Phillips Jones OO veerarinsitnalisan’ No par 11% Feb 14 16% July 14 7% Feb 4 July 
43% 44 43% 43% 4. aan 109% Ae “109-118, mae OC ir 100 x98 Jan 19 113% July 13 79% Jan 100 July 
"12% 13% *125% 135, 12% loa, tee 42% 42% 42% 5.000 Phillips Petroieum_____ No par 42'2 Sep 15 48°% July 8 42% Nov 50 Apr 
242 241% 24% 243, #243, 241, 11% 12% se 13 100 Phoenix + cn, eR ae es 5 9 Apr 4 14% July 15 3% Jan 10% Dec 
*105 135 *105 135 *105 135" “108” 135 °108 135 wis Pitts orour ony 5 ghar, > ee me Mare 102 mm 102 = 
ase i MRT, — OO benanen te.”  dealidis diese a an 
*55, 6 *5 4, 1 *E 1 ‘ 
"65% 66% esse B bo, ye ha ox wee P+: 6 6 500 Pittsburgh a Pe 100 5 Jan 27 7% Jun 29 3% Feb 7% May 
8% 8% °B% gt, 8% ga, ogy, “os? + oo 600 Se 100 61 Jan 13 75 Feb 21 34% Jan 68% Dec 
*78% 80 "78%, 80 “718i, 80 "ae “4 eo 2 8% 500s Pitts Coke & Iron Corp_____ No par 7% Apr 18 10 July 5 5 Jan 9 ar 
12% 12% 12% 19%, 12% 13%, Hh Fy  ® 78 80 40 $5 conv preferred_____~~~~ No par 68% Feb 25 80 May 59 Jan 77% Jun 
*168% __ *1684%, _* “168% 4 *168 4 19% é 33 13% 300 Pittsburgh Porgings Co___- 1 11% Jan 4 15% July 10 9% Feb 15% Ma 
*1864% ~ “186%, ~~ *190 -- on £168 ee --- Pitts Ft Wayne & Chic Ry______ 10016414 Jan 25 171 Mar 4 168% Noy 168% Noy 
5% 5% 5% 5% 5% “53, 3 - me ae -- meee i” Saeed 100 183 Apr 3 190 Aug 22 170 Jan Aug 
“7% «6g 7% 8 ™% 7% tr 3% om 5% 4.100 Pitts Screw >, Serums. No par 4% Jan 3 6% July 3 4 Jan 6% Jun 
*83 89 *84 89 *g9 89 od go 2 7% R 7% 7% 800 Pittsburgh Steel Co___-- No par 6%4 Apr 25 9% July 5 4% Jan 10% May 
46% 47 47% 47y%, 46% 465, ® 83% 88 100 % preferred class B________100 82 Sep 14 99 Jan 10 59% Jan 90 July 
60% 60%, *60 «61 0- ai” 3 46% a ae: 570 Preferred class a______~~ 100 45 Sep 14 67% Jan 10. 38 Jan 52% May 
19 19 *18% 19% 17% gy, 17 $0 = 60% 90 % 1st ser cony Pr pfd____100 57% May 3 66'2 July 5 56 Dec 75 Mar 
“172% —” “17014, ieee e onus speeas 18 800 Pittsburgh & West Va_____ 100 11% Jan 6 22%4 Aug 12 7% Jan 16% Mar 
“11% 12% *11% 19 a” ll iy 1% jix 700 Pittston une & Ash pfd_~—~~~7~ caine ee 14% Aug 3 ets po Tes 
*74 8 74 78 “74 78 74 78 “74 on” go i ecaaeaten 1 8% Jan 26 14% Aug 3 29 * 282 10% Dec 
17 47 17 17 ie 46 16% 16% 16% jos — oi. on gy CCRT SEARS RE, 100 69 Mayl16  g0 _ Aug 23 0 6=6hodan 4% Dec 
*21% 23 *22 33 230g *21% 23. *21% 93° 1.200 Plymouth Oj] . a 5 16% Sep 14 19% July 11 14% Jan 21% July 
*10% 10% 10 10 i oe 0% ox oan ox 200 Pond Creek Pocahontas_____ Wo par 19% Jan 15 May 29 18 Jan 23% Apr 
X13% 13%, 13% 13% 13% 145, i 13% 4 800 POOF & Co class Bo ~~—~ ° par Pre APF 25° 11% July g 53% 202 134, Jun 
*13% 14% °13% 14% #133, 14%, #133, 14% #131; 143. 12,800 Pressed Steel Car Co Sh 1 11% Apr 25 ? Aug 18 6% Jan 13% May 
*41% 44 °43 > aang. 434.4436 "42 agi 43% ase se 5a CONV Ist preferred _~~~~~~~- 5 11% May 17 14% Aug 18 6% Jan 3. du 
56% 56% 56%, 56%. 56% 57 56% 563; fae 400 5% conv 24 Pee rred———-— 60 3516 Jan 10 45% Aug 18 24% Jan 40% Jun 
4u7) 117 “117 1igy%y 117117 ae Re é- 11814 a ee cae (or ot aT 29)? 100 116 may J 20 ay 13 11434 ape 133 Feb 
1 “ 7 Fem Ds ar an 
one ote HH = a. 16% BS ac% a8 16% 9,400 Serv Corp of NJ___- No par 13%Jan 3 18% July 109 11% Jan 17% Apr 
104% 105% 105 1051, 10512 12078 "104% gna 98% 981, 900 SS piterted. <= No par 87% Jan 3 100. July12 75% Jan 96% Oct 
108% 1081, 108% i830 eo 2 105% 105° 10534 420 ARE le 100 96, Jan 3 105% Sep 5 85% Jan 107% Jul 
1175 117% 1175, 117% yee" +. a 108 % 108 | 108% 108 108 % 670 be nema, 100 104% Jan 4 136 Apr 13 96% Jan 114% July 
‘ P . "8 4 1175% 1173, 117% 1173, “117% 118% 300 8% f d 1 3 108% Nov 129% July 
116% 117 Zi 117 117% *1197 117% *116% 1171 1162 117% th 2 1 pre ge ee a 100 113% Jan 3 119 Ya Apr 10 
46% 47 46% 471, 473, 4 A ied . 2 116% 117% is b Ser El & Gas pid $5---_No par 1151, Apr 28 119% Feb 15 113% Nov 22) Au 
15% 15%, 15% 151, trie 48% 49% - 48% 48% 49% 17,600 |, a aeegarete No par 37% Jan 3 52% July 19 26% Jan 40% July 
*113% 114 113% 114° ela 425% 14% 15% 14% 15% 14% 15 27,200 Pure Oil (Th ) m= _NO par 14% Sep 13 Mar22 11 Jan 19% July 
107 107 "105 106%, >in Ve 214 2113 % 114 113% 114 "113% 114 Fa 6% preferr. ———~——— 190 109% Jan 12 113% Aug 25 104% Feb 114% July 
"22% 93 22% 291% °29% ‘ae 105% 106% 105° 106% 105% 106% 100 % conv preferr e109 103 Jan 15 107% Aug 14 92% Jan 107% July 
‘4 22% 22% 22% 22% 22% 22% 1,000 = Pnrity Bakeries Corp_.__~ --No par 19% Jan 14 24% July 17 13% Jan 22% Nov 





hie, 
For footnotes See page 1203. 













































































































Volume 160 Number 4317 THE COMMERCIAL & FINANCIAL CHRONICLE 1201 
LOW AND HIGH SALE PRICES STOCKS Range for viow 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 F "~ , 
. . “ : Year 1943 
Sept. 9 Sept. il Sept. 12 Sept. 13 Sept. 14 Sept. 15 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
153 1544 16 16 16 16 13534 15% 15% 15% *153, 15% 700 Quaker State Oil Ref Corp.___.__.18 12°4 Jan 21 634 Aug 21 10% Jan 15 July 
10%4 10% 10's 10% 10! 10°38 10 103% 9% 10 9%, 10% 53.400 Radio Corp of Amer______-_ No par 8% Apr 13 12 July 12 4% Jan 12% Pay 
“75% 16 be 7% 76 15 be 7578 74% 7444 15% 75 73 «73% 800 $3.50 conv lst preferred_..No par 6942 Jan 5 77 Aug 26 59 Jan 71% Oct 
ay Hy RP ee, a= Sh Bi, B44 8% 8% 83, 8 h2 9.600  Radio-Keith-Orp -um -.------_~ 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
88 8834 88%, 8942 89 892 89 90 88 89 893% 901% 1.060 6% conv preferred___._._-_-- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
303 31) 30% 30% 30% 30 %2 30% 30%4 ‘30%, 30% 30%, 30% 800 Raybestos Manhattan_._____ No par 28% Jan 3 33 42 July 10 21 Jan 29% Jun 
I 16%4 16% 16%. 16% 17 16% 1634 16 163, 16% 16% 2.600 RRND Ti ss eiuihincthvitndaeuiicncnes 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
°31%% 32 31 31% 23156 32. *31%e 31% 31% 31% #313, 315s 200 ee are eee. 25 28 Feb 2 33% July 24 26% Jan 32 Aug 
i> Sr 2 17 § 16% 16% 16%4 17% 1634 16% 16% 16% 16%4 1634 900 Reading Company____-__---_._-_50 15% Jan 3 20% Mar 21 14% Jan 22% May 
*3 6% 38 *36'2 3742 °37 3742 37 37 *365, 37 *3612 3672 100 4% non-cum list preferred___-_-_ 50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
*30'2 3654 _30%4 30% 3034 32 *30%4 32 30%, 32 #303, 32 100 4% non-cum 2nd ASE 27% Jan 7 31% Aug 31 22% Jan 30 0 8«6Jun 
‘ 114% 11'4 *11% 12 . 11% 11% ll‘ 11% 10% 1034 710% 11% 500 Real Silk Hosiery 5% Jan 3 12% July 20 3% Jan 6% Dec 
*127 391132 *130 = 132 128 132 130 4 13014 131 131 #130 132 210 ng, SERS LEA ES CTE 100 90 Jan 7 133 July 29 66% Jan 80 Nov 
*59 60 *58 61 *59 61 *57 & $9 57% 59 *581% 59 ri Reis (Robt) & Co ist pfd______100 50% Jan 3 70 Mar 3 20 Jan 86% July 
*17% 17% ‘lj%4 17% *16% 17% *164% 17% 16 17% *16% 16% 200 Reliable Stores Corp___--_-- No par 11% Feb 5 17% July 11 6 Jan 13% Sep 
“19 «194 *19 20 “1944 19%, 19%4 19% "19% 19%, 19% 19% 300 Reliance Mfg Co 10 18 Feb 5 21% July 11 14% Jan 20 May 
an” bo dn — fo, a =f bo = 4 19% 19% 19% 19% 2.600 ye oy siete ens seeeiewtn = 14% Apr 19 21% Aug 18 i Jan 19% Jun 
*9¢ 99% 9 99% 2 95 99 99 *99 99! 200 referred with warrants_______ x83% Mar 9 99%4 Aug 16 694% Jan 93 | Oct 
89 8954 89°4 90 89% 90 9042 93 93 93%, 93 934. 1.720 Rensselaer & Saratoga RR----- 100 70% Jan 7 4100 Jun il 42% Jan 74% Dec 
13 13 134% 13% 13% 13% 12% 13% 12% 12% 1234 13 5,200 ge, RY eran 1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
stew, ae eae 18% 16% 17% 18% 17% 17% 17% 18% 15.600 Republic Steel Corp___-____- No par 16 Apr 24 21%July 5 14 Jan 20% July 
#10014 103 *100% 103 *110% 103 *1004%4 103 *101 102 #101 102 ae 6% conv preferred______-____ 100 99% Jun 9 103 Aug 12 95% Jan 101% Dec 
(98 %2 98 ¥2 *98 99% 96 99° so 992 98 98 *9642 97% 300 6% conv prior pfd ser A___--- 100 87 Jan 3 99 Ye Aug 30 73% Jan 882 Oct 
10's 1042 1044 10% 10%, 1042 10 10'2 10% 10% 10%, 10! 3.100 Revere Copper & Brass___-._No par 6% Jan 3 12% July 11 5% Jan 9% Apr 
99 99 98% 99 *98% 99 98% 98'4 98%, 98% £98 99 90 7% preterred....... ono nen 100 84 Jan 15 100 July 5 76 Dec 98 Feb 
79 79 79 79 7842 78! *78% 79 78% 79 79 79 250 $%% preferred.._...........- 100 63 Jan 4 83% July 20 59% Nov 70 Feb 
14 14 14 14 14 14 13% 13% 1334 13% 13%4 14% 2.100 Reynolds Metals Co__--__--- No par 10 Jan 4 15% July 10 7% Jan 15% July 
$432 94! 94 94 94%4 95 *94%q 95— 94 94 95 95 140 5%2% conv preferred_________ 100 8542 Apr 8 99%2 July 15 80 Jan 93% Jun 
1334 13% *134%2 13% 13% 135 13% 13% x13 13% 13 13% 1,000 Reynolds Spring......._............ 1 844 Jan 4 15% July 10 5% Jan 11% July 
325, 323 33 33 33 3358 33 "4 337s 33% 33% 33% 333% 3.100 Reynolds (R J) Tob class B__.-.10 28 Jan 3 35% July 10 25% Jan 32% Jun 
38 ~ eit, rH i oft = 3742 39 *37%2 39 50 PP aggre | Sameerere rer nie 0 36 May 3 39 July 7 pte Feb 39% July 
16 65% 642 6%4 6% 638 6 6 *1534 16 16 16% 1.300 eem - 13 Jan 3 1842 July 3 2% Sep 14% Oct. 
9s 91 9%, 914 9% 936 ; 9 9M 9 9% *9 915 1.600 Richfield Oil Corp__..cc-_...No par 8% Feb 29 11% July 8 7% Jan 12 July 
*141% 15! *1442 15% 144 1434 *14% 15 14% 15 14% 14% 100 Ritter Company ~---~----~--- No par 13. Jan 3 17% Jun 17 9 Jan 1744 May 
#734 8 734 8 74 7%, *75% 734 75 734 e755 ED 200 Roan Antelope Copper Mines __...-- 5% Apr 18 9 Jun 30 5% Jan 948 May 
*21% 22 *211 22 21% 21% 2138 21% 21% 21% 21% 21% 1.000 Royal Typewriter............... 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
*31) 32% 31% 32% 31% 32% 3134 32% *313, 3234 2% 32% 1.600 Ruberoid Co (The)_ ------- No par 25 Jan 3 34% July 8 20% Jan 28 Oct 
18°, 195% 19% 19% 194%, 195% 1842 19% 18% 18% 1834 1834 5.600 Rustless Iron & Steel Corp______-__3 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
5014 51 *50', 51 50% 51 *504, 51 5038 503% 50! 505 30 $2.50 conv preferred__..._tm-.No par 45 Jan 13 51% Apr ll 43 Jan 50% Aug 
31% 32 32% 33 32% 33 32% 32% 31! 31% *31 32 1,500 8t Joseph Lead__ 10 27% May 12 35% July 12 27% Nov 36% Mar 
i ie Ye i Me M2 is 2 el, is 1,200 tt Louis-San Francisco__..___ 100 de Mar 17 1 Jun 15 32 Jan 1% Mar 
1'4 1'4 1's liz 1% 1% 1'¥ 1\e 1% 1 1% 1.200 6% non-cum preferred____-__-_ 100 % Jan 20 2% Apr 3 ¥ Jan 3% Mar 
505, 505% 50'%2 507% 50% 51% 51 5142 503 51% xX51% 52 3,200 Safeway Stores No par 43% Jan 27 53% Saly 17 35 Jan 47% July 
11354 1135 114 114 114 114 114%, 114%. *114 114% 11234 112% 160 5% preferred 100 110% Jan 8 115 Sep 5 105% Jan 114 = Sep 
75, 75% TM, 73% 715% 73% 1%. 1% 7% %% SOT? 2.300 Savage Arms Corp__--_~-~--..-- 5 7 Jan 3 9% July 1 6% Nov 12% Mar 
31 31% 313%% 317% 315, 317 31 32% 36% 30% 305, 30%4 6,000 Schenley Distillers Corp. new__3%%3 30 Sep 7 36% Jun 21 -- eieoes wis aiiiee 
*107°4 108% *107%4 108% *108 108! *108 109 108 108 #108 109 100 5'%% preferred -100 105 Jan 6 %x108% Mar 23 96 Jan 107% July 
42% 42% 421 42's 413%, 42% 40% 40% #40! 42 *41%q 42% 600 Scott Paper Co.................. No par 37% Mar 16 42% Feb 16 36% Dec 43 Feb 
- #111 112 #111 112 111% 111! 112 112% 413 «(849 #111% 113 60 $4.50 preferred___________ No par 109 Feb 16 112% Sep 13 109% Nov 115 Feb 
1092 109% *109 110 109 109 *109 110 #109 110 110 110 70 Po nk pe gery ------ oo - =, a 3 -y gon a a co a — 
*9034 21% 20% 215% *21% 213 21% 215% 211%, 21% 21% 21% 1.800 eaboar ‘0 ------NO pa Y2 Sep 7 V2 ay lf 4 Jan un 
“55, 53% 5% 865% 6 6 5% 6 5% 5% 6 6 1.100 py ge ae gr ages ies ~ a3 ee § B+, Ava * Pt — este = 
9542 953 95% 96% 9642 96 95%, $63 94% 95 95 951 4.100 ars Roebuck & Co__---_-- 0 pa e e July an 
r+ 3% 2136 205, 21 Ys 21 211, 2056 21 20%, 205 205% 2034 4.900 Servel Inc niicipuitsde atansaabininlnneaianiacl 1 16% Feb 14 24% July 5 10% Jan 18% Sep , 
15% 15% 15% 15% 15% 153 15% 16 *143%4 153 15% 15% 1.700 Sharon Steel Corp___--_----_ No par 13 May 2 18% July 5 9 Jan 17% July 
*73% 174 74 14 14V, 74% 14% 747 *73 "5 *735% 75 440 $5 conv preferred_________ No par 63% Jan 3 782 July 19 54 Jan 73% July “ 
12 12 11% 12% 12 12% 125% 1234. 12% 123 12% 12% 4.000 Sharpe & Dohme__-_---_...._No par 1134 Sep 6 14% Mar 13 8% Jan 16% May | 
*74% 6 75 715 *75 15 V4 15% 75a "74 15 Va *74 75% 200 $3.50 conv pref ser A___..No par 72 Jan 27 75% Jun 1 64% Jan 73 ¥e May 
13% 13% 13% 13% 14 14% 14% 141% 14% 14% 14% 14% 4.700 Shattuck (Frank G)-_--.--._No par 9% Jan 6 14% Sep 13 5% Jan 10% Jun 
50% 51% *50% 51% *50% 51% *50% 511. 51% 51% *50% 52 80 Sheaffer (W A) Pen Co__--_ No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
21% 21% 21%, 22 22-22% 22% 22% 20% 22 21% 21% 3.100 Selves tttee Geailsien tices ------ ” =n - . =i pd = gS = ” on 
#23) 37 33 37 33 37 37 3%, % 33), 37 33 33 1,000 alition Mines____-~~ ay 4% July 
at 3234 33% 33%, 33%. 32%, 33% 32% 32% 32% 33% 2.600 Simmons Co__--__-.-----_-- No par 24% Apr 24 34% Aug 31 16% Jan 28 May 
£9634 27% 27 27 *963%, 28 *27 28 27 27 *26%4 28 300 Simonds Saw & Steel_____-__ No par 23 «Apr 19 27% Aug 23 21 Jan 27% Nov 
132% 133 33 ; 33 : 31, ‘ 33 33.200 Sinclair Oil Corp___-------- No par 10% Feb 8 15 July 19 10% May x13 % July 
13% 13% 13% 13% 13% 13% 13 13% 13 13% 13 13% 20 
$3515 36% 35> 3574 3534 36% 35% 35% 35 35 35 35 Vs 1.600 Skelly Oil Co__.---_-..-.-..---- 15 35 Sep 7 42% Jan 7 28% Jan 45% Sep 
1442 14% 14% 15% *14 15% #14 14% *14% 14% *14%4 14% 100 a Steel & iron --90 B% Aue 26 18M een 2 ae jd =< = 
Be at eae og ome: 3 5, 5 £99 293 “9 993, 40 .20 preferred__-.-.-_--_ Oo par an Ye Jun 6 ‘4 
ae a. ae Sem —” 2. gout eee 35% 3534 700 Smith (A O) Corp__-_----_------ 10 29% Feb 5 41%July 5 19 Jan 39%July ff 
*27¥2 28 *28 29 B14 28M 27%, 28%. 27, 27, X26% 26% 600 Smith & Corona Typewriter_No par 23 Apr 12 29% Aug 23 15% Jan 25% Jun 
12% 12% 12% 12% 12% 12% 12 12% 12 12% 12% 12% 45.100 sotene Versves on oe See ------- ” i a 35 1c* = 7 art oo y roe 
#41 3 4} 4\% 4! 4% 44 4% 4! 4% 4} 4% 6.800 u m Go atinum____-~~ 4 Jan 4 July 4 
91. ON 40. 40% ©3834 40% 38" 39" 375, 3854 38%, 38% 1.600 Southeastern Greyhound Lines__..5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 
Hg 4 . 381 387 275, 381 361 3734 21 2G 36% 373 3.700 South Porto Rico Sugar No par 28% Jan 6 43%2 Sep 5 20% Jan 30% Sep 
8 of 7 2 92 Jb *2 35*"2 7 472 se I ee Le ee 
' #152 155 151 152 151% 152% *148 153 150 153 #150 153 130 | 0% quatre —_.- — ae ee oe fe ge, a 
945 7 £947 25 25 25 24% 25 24% 94%, *24°5% 25 1.000 u rn allio a S500 ......— Se Apr ug 
24% gts + bales Fe Sie ¢ Sac 15. (18% 5, 15% 2400 Southern Natural Gas Co___--- 7.50 13% Jan 17 17% Aug 21 10% Jat 14% Sep 
135% 334 15%4 15%4 154% 16 15_ 15% 15 15% 15'2 ; 
27, 27% 27. 27% 27%, 27% 265% 27% 26% 26% 265, 27 19,500 Southern Pacific Co_---__-~- No par 23% Jan 3 33% July 12 15% Jan 30% May 
245, 25 247%, 25% 25 2514 245; 5 25%, 24 241 24%, 24% 8.800 Southern Railway --------- No par 20 Jan 3 28% July 10 15% Jan 30% Apr 
51% 51% 51% 51% 51% 511% 50% 51% 50% 50% 50% 50% 3.500 5% non-cum preferred___....100 40% Jan 4 58% July10 35% Jan 49% May 
6642 66% 6614 66! *6614 67 67 67 "64% 65% *642 67% 990 Mobile & Ohio stk tr ctfs____100 54 Jan 7 67 Sep 13 42% Jan 66 Apr 
67 6 63 7 7 7 65 7 63 63, 63 67 6.200 Sparks Withington___-__--_-__ No par 4%,Jan 3 734 Aug 18 2% Jan 6%, Jun 
73, Ble ‘8 BM BM 8° 8 ‘8 ‘1% 8 “100 Speer & Co-————_--—---——-—- sch | Sede 8 un 
7 72 *70 72 *70 72 *70 72 “70 72 *70 72 4 P preterred..........-.... oO par e uly 14 
a ; : eany, 31 ° : ie. Pee °20%% 307 100 Spencer Kellogg & Sons___-- No par 28 May 5 32%Jun 28 21% Jan 35 Dec 
3044 31 31 31 30% 3 30 31 30% 31 30'% 30%. , %M 
265% 27 26% 27% 2634 27% 261° 27 26 26 25%, 26% 7.800 Selery. COP Tree) conn 1 22% May 13 29%2 July 18 23% Nov 35% Mar 
#45 47% £451 461% 451%, 461% "454 461 45% 45% #43 45% 200 Spicer Mfg Co... ._-....--- No par 3644 Jan 26 48 Sep 5 32% Jan 44% July 
#59 60 59 60 #59 60 60 60 %59 60 *59 60 ‘ue $3 conv preferred A__----~ No pst 56% Jan 27 61 Jun 2 66 “May 60 ~=6Sep 
11% 11% 11% 11% 11% 115 11 113% 10% 11% 10% 11% 13.900 Spiegel Inc-_-.------------..-~-- 2 6 Jan 3 12% Aug 17 3 Jan 8% Sep 
‘68% 69 69 69% 68 6915 69 69 4 68 69 6834 69 440 Conv $4.50 preferred__--- No at 502 Feb 11 74% July 17 a o— jue 
£331, 3%, 34 333 331 33% 33% 337 £3934 337 X335% 335 700 RD Fee I vercindetinine gti tpisgpincenerniainel 33% Jun 9 38% Mar 13 
ate . Bs ge east : 115% #113 % 115 , £113 . 115", re , 113 2 #113 ‘ 115% 10 5% conv preferred______-~-_-- 100 110 Jan 28 113% May 25 109 Jan 116% July 
£58 61% 58 58 £55 60 #55 61 #55 60 £55 60 100 Squibb (E R) & Sons__---_-- No par 58 Sep il 644% Feb 2 49 Jan be — 
£1131 118% *113%% 118% *113% 113% 113 113% 113.116 *113 «116 100 $5 pref series A__--_--__-- No par 111% Apr 19 115 July20 112% Nov ey a 
#110 111% £110. 111% 110. 11142 #110 111% #119 111! #110 111% 2 ie $4.25 preferred ~_-~------- Nopar 108 May17 112 Jan 28 107 Nov « 
29%, 29% 291% 29%2 29% 29% 29 29 28% 29% 28% 2854 3.000 Standard Brands, Inc__----- No par 2842 Feb 9 33% July 12 25 Sep ual Poa 
*115%% 118 #115% 119% 115% 117 116 116 115 115% rs ie °? Sie 500 $4.50 preferred_____._....Ne par 110 Jan 27 116 Sep 1 100% Jan J 
3 3% 3 3%, 3%, 3% 3% 3% 3 3, 3% 3% 4,600 Standard G & E Co $4 pref__No par 2% Jan 3 4% July 5 1% Jan sot ee 
56 («56 5757 57% 57s 57% 57% 56% 56% 56% 56% 800 $6 prior preferred__-__--- No par 33% Feb 10 65% Aug 23 au 5 “4% Dee 
6414 64% 6478 647% 65 66% 65 67% 64% 65 64%, 66% 5.900 $7 prior preferred________ No par 40% Feb 8 73% Aug 23 28% poy 40. May 
3424 35% 347% 25 34% 35% 34%, 35% 34%, 34% 34% 35% 13.600 Standard Oil of Calif_..___- No par 34% Sep 14 39% July 12 o a 38% July 
31% 31% 31%, 31% 31% 31% 31% 31% 31 31% 31 31% 11.600 Standard Oil of Indiana______...25 31 Sep 7 34% Jan 15 8% ~ 90 fee 
51 51% 51% 515 515%, 51% 51% 51% 50%4 51% 51 517 23.400 y requer met po . po ad Jersey._...- = pitty — “ oe pind i. wr Jan 45% May 
43% 43% 43% 43% *431% 4334 43% 43'% 43 43% 43 43 700 andar o 0-—--------—— 74 van uly 
#1097, 111% 11024 110% 109% 111% #110% 111% *109% 111% *109% 112 100 4%% preferred_____..--....- 100 «110% Sep 11 115 Jun 28 “BY Nov “0% Mar 
d ; x ; v 9% May 
97; 10 92, 10 9% 10% 934 10 9% 9% 9% 9% 6.700 Standard Steel Spring__---------~- 1 6% Jan 13 11% July 5 5% No 
, 31% Mar 
Vy \ 0 31 1% 32 13 13 \, ¥, *31 317 1.200 Starrett Co (The) L 8_----- No par 28% Jan 18 34 Aug 24 25 Jan 
‘ + 7 rots te 64! ith am Re, ye 3 : + “ 64 645, 1.100 Sterling Drug Inc_--~~.--- _---. 10 62% Feb 29 67% May 18 58% July oe — 
P 155% 1534 15% 15% 15%, 16% 1542 16 15% 15% 15% 15%4 2.800 Stewart-Warner Corp__---------- 5 11% Jan 3 17% July 5 Hs ¢ rs 14. July 
11% 11% 11% 113% 1134 11% 11% 11% 11% 11% 115% 12% 2.800 Stokely Bros & Co Inc__---..~--- 1 9% Feb 10 13% July 12 i Dee x17 Sep 
£1615 167, *16% 16% *16% 163 1634 16% *16% 17% *17% 17% 200 5% prior preferred_._---..-__ 20 15% Feb 1 17% Mar 14 1 10% May 
97, 9% 934 9% 10 10% 10 10% 9% 9% 10 10 5.400 Stone & Webster__.---.---- No par 7% Apr 19 11 July 3 5% Jan 15% Dec 
1812 18% 18% 18% 18% 1834 17% 183 17% 17% 17% 18% 15.600 Studebaker Corp (The)-------_--- 1 13% Apr 19 20% July 5 5% Jan Ye Mar 
®57> 585 5815 58ho 58> 581 5815 58% 58% 59 56% 59 2.500 Sun Oil Co No yar 54 Jun 15 60% Jan 21 48% Jan 63 
127.128 = *127—«:128 6127. 128 «= *127—«128 °127 128 #127 128 cet Class A pid (4% % cum) 100 121, Jan 27 127, Aug 16 ee ope be = 
j - . 5 . 2 q "7 PREP RANE aE ne are ew , u 
A EIB. MS ee 3 5 a oe oe? Si i fees ees loc 805% Jan 3 10% July 5 3% jane Apr 
2911, ‘ 993 91 5 1 3 3 % i Superheater Co (The)__--..No par 1742 Jan 27 24% July 5 
sale 2% ie ees Ota GT ee Gam «68 DM ve Superior Ol of Calif—---.-28 70 Sep 6 84% Feb 2 58% Feb 2, May 
‘ q 3, s le Ye /, 54 
“2Uit 30% «29% 30% «= 229% 30 = 29% 29% =a a8 2-2, 300 Sutherland Paper Go_----------10 20 Sep 14 33% Aug 22-26% Jan «= 33, duly 
17% 17! 17. 17% *17.-—«18 17 17% *16% 17% *16% 17% 900 Sweets Co of Amer (The)__--__12% 8% Jan 4 20% Aug 2 4% Feb N 
2914 293% 293, 2932 29% 29% 29% 29% 29 Ve a 29 29% 2.900 Swift & Co_. 25 27% Jan 3 31% Mar 20 22% Jan ee you 
2934 29% 29% 29% 29% 29% 29 295 29% 29% 29% 29% 3,000 Swift International Ltd 27% Jan 10 33% Jun 27 27% oo. joy 
*2734 282 *28 28% 28% 28% 2774 28% 2742 27% 28 28 2.800 Sylvania Elec Prod’s Inc__._.No par 26% Apr 18 33%, Jan 5 22% J 8% May 
63, 65% 6% 62 6% 6% 63%, 6% 6% 6%. 6% 6% 2.700 Symington Gould Corp__-....____ 1 5% May 9 73% Mar 13 4% aoe gies 
For footnotes see page 1207. 
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Saturd 
Sept. Monday LOW AND HIG 
8 per share Sept. 1! Tuesday H SALE PRICE 
8 per share Sept. 12 Wednesday 
$ per share Pag nin 13) Thursday 
es per share pps 14 Friday 
; : 
*48 42 2 per sf Sept. 15 ales f . - 
£55, > ome 82 °Bl, seed a per pie the Week NEW a 5 
11 11 £55, 49 ©4815 87 a Shares nn hs ee 
45 45% 610'2 103 7m 4 ae a ™ R 
*5%%4 45! by > 2 49 *8 an 
6 ° q 10%4 , ) ge si 
3334 33% 57% ar tid 45} 10° Hy 5%s X48 12 4 *8 Par Lowest nee Januar R 
4 ; 6 > 455 10 ie 4842 r lary 1 ange 
15% 16% 33%, 34 6 o's 45 s+ 10% S¥2 5 i, *48 e" T per share Highest for Previo 
10 10! 153% $ 337 646 , 455 104% Hh, 3 5; 49 100 Tal $ per jo Year 19 us 
21% 6 93 16% 8 34 54,4 6 443 10'2 0°68 55, 50 cott Inc (J s/tare west 43 
*181 = 2214 10's 155, 16% 3% 337 a e 10% 10° 400 T 5% % parti Om? —— $ per shar Highest 
54% i 19 = one 1034 aa 157s 33% Rd, 4 yh 45's 10 700 TEL pt 7 . $ per share 
*8% 3, 54 1876 2134 10% 11 15 = 337, 6 100 «Te jograph Corp-—--——--—----- 50 4 Jan 5 
°104 B%4 > 54 8% 187 21% 2 10! 15% 3% 337 5.000 xas Co (T eRe 3 2 Jan 8% 
108 83 33 54 5 4 18) 13 6 ll 15! 3°8 . Texas ee 4, 3 6 Jun 1 
; 4 Me “15 2.3 Co (The) -—————---------__2 aJ : 49 9 
BiB 104,” 108 ‘ vot sol? 54 18% 8 a HL 10% 140 6.300 Tenas@cult Producing —————— —-—a8 — Serge. .iahe july if Pak 83, 
en ov" BY: 104 8 : & . 21! 43.50 as Pacifi Tee RE O par 5.8 od 123 712 an % J 
5% 55 47% 4742 83 101 8%2 52% 54! 181: ‘ 500 Texa fic Coal & Oil__- N 4%. Feb 15 50% July 3. 0d 45 oe 
6 251, 5% PH B14 107 'B3— v2 53° 18! 1.200 Te Ss Pacific La aa ae 323, Feb 28 50% Jan 5 a%, Sen Apr 
*12 5% 1% 472 8 *101 ti 3 «C4 1.400 xas & Pacifi nd Trust_____. _- 10 234A 65 10 4 Jan 5¥4 Ma 
12! 53 2 a7 8! 2 108 *g3 s 7 Thatch cific R 14% pr 19 = 8 Julv 41% J 132 r 
44 2 12 e 5% 47% 48! 8% 8% 220 cher Mf > “weemcnear ~ 1 Feb 3744 July 14 an e Ma 
44! 12 p ba ck 8 102 ov ‘ $3.60 Sra er 84 4 4 July 1 3% 53% y 
Po, 4%e 4414 441% *114 121 544 55% 472 48 BY, ne * "2 The a. preferred cae Sed No = 17% — 9 bet Mar 3314 — 654 — 
i be 2712 4'e 4) 44! 441 *11™ 546 51 47 47 4 > 7 0 ie Fair———-—-------------. No . 123 San 4 Fry July 10 8% Ja 41% a 
45, 143 275, 2756 4) as 32 ‘ 51 7h 700 © Ther  euenevrerneetaes i6 ‘ae aoe | i 7% July 15 1% Jan = aa 
x1063 is 145 75% @ 4% 4% 443 11 e 53 140 rmoid Co__-_--__- o par 4 Feb 24% J r 16% Jan July 
29 : 106*4 10634 147% 2842 282 4 4! 44 S 1% . 2.100 oun moid Co-————————-_---__-- 100 5% Jan 4 58 : — 5 rte Nov 13% July 
a a ee ce ee ee a 3 ree Bee 2 Sau 3S 287% July 
“< ou ©4814 8 > 07s % 1454 26% “2 44 400 T ansit Corp._No p 10 Apr 114 Aug o% Sen Oct 
49! 9% 29° 107 ‘ e 28 3 28 hom rp._No 43 19 ug 4 Ya J 53% 
215, 22 2 91% 4 49! 2934 107 a *< °961 4 2.200 Th pson (J R) par Jan 11 9% Jun 52 an ¥e Dec 
*151%4 152 2136 912 a4 4914 29% 291 1065s 452 > 28 3.100 T suanen Predaste 4% Jan 54.3 29 Jan tot 
22! 938 49. 10678 1412 ; homps ane... ine 19 t_ Coduly 13 J 95 y 
*4iq 4% 615% 16— an an 9¥2 49! 29 2 stele eaaat 400 oy yee agen g -1.----No § 25 «11% 6% July 33% Jan Oct 
*97 971. 4% 16 4 22 932 95, 481 Qe pird a 1067 7.800 3.50 cum ett Co_ _._No por 1% Jun y 8 4 Jan 9% Se 
- fs 491% 29 ee Tide W preferred______- No 32%; 13 3 Od 49 P 
934 93, 97 4'%4 4 16 21's 22 8 93% 48 Y/ 29! 4 390 $ ater Assoct r al par 2 Jan 10 1312 Ma an May 
17% 18 93 " i~% -* 15% 153 21% 9% 4 48% 3.400 4.50 con ated aw par 2. Js 45} r & 1 6% Ma 
8 A 93 961 a"8 4 51 f 211. 9 \ 4 Timke v prefer eS : 18% an 4 4Sep 6 8% Ja y 
aan Ser hes 18% 9% 10 oui: eae an : 224 ot 3,500 Timken ES eel aa * Pep § A tl mee ets Feb 3 aay 
*104 10 4 31 @ 25 » 18% 93,4 93, 961 4% Wy 15% 4. ransameri« a... o 10 0% Ja 17 ug 14 1 @ Jan 4% 
4 105 31 243, 25 183 ‘ 5M, 96% 4! 2 500 Fyansamerice Corp_—————. No tad oll July 7 6 Ja 3. Mar 
7 5g g! £104 1 311 25 3 182 9\% 2 961, 44 300 Tr ont’l & W | ae par Jan 3 0812 Au 9%, n 26 3; Mar 
101% 10: A 05 - > 31% 24%, 247 18 912 JO "2 96. 10.206 ausue & W est Air inc... 2 43%2A 313 g 29 9 4 Jan @ Ju 
2 102! 8 i 104 ae 307 478 18! *Ql, 72 Tri-C illia Inc_ 8) pr 24 a Sep 442 J 15%, n 
oe 102, 10434 106 30% 31° x23! 0 o 9 590 ue & Williams St'l.----No pa 5 @ Jan 5242 5 235% Dec ¥4 July 
3 1043 8%  ¢ isnt, 108 235 18% ‘ 23 $6 p non. No 17! 13 Aug 18 @ De 1032 M 
13! ‘ 105% 9 2 105 x304 , 531 18%4 300 =T referred p----- par 742 Apr < 10% Ju 40% . 3 ay 
13% 108 V2 8 .. “10 3014 3% 23% 3.20 ‘$6 preferred-—_—_—-----.--No 1 12'2 Jz 25 2 n 22 @ Jan 4% M 
13! 105 B52 4 105 303 ‘ 1 .200 Tubiz a. s N -- 31 an 5 25 Aug 6% J 50 art 
13% 10% 30% 30% 4,80 as :Siete Cock oO pa 4F 1383 17 @ Jan July 
a ee "103% 108 alae yon Corp..-——---. No par 85 ge 512 July 10 ite Gen 25% May 
62%e 621 123 4 1053, 81> o pr >ferr a re 1 @Jan 3 99 Se 17, an 16 4g July 
or v .50 ed__ wontG sz 1 p 5 @ Jan 6% A 
12% 12% 63% 6 13% 10642 8.000 Twi ptr pid... par %e Mar 1 M 69 @ Apr 
12! 5 63! 3% 13: 1 win Ci ~ ” SPIE IO Ce No 21! 1 20%, ar 25 Ja 4% M 
76 ri 123 , 33 .010 2 ty Rapid Transit. par a Feb 0% J ) 6Y, n e May 
*116%4 116 oy aoe *62'4 63% : 00 Pets pretesred. Wibnal "we aot 283, Jan 3 33ie July 10 ae $0. May 
*1133 = °116% saute 12% 12% *62 631 oh Co... ---No par 100 Jan 4 3% rien 2 13% Jai 9% May 
18% 18! °1133 o% 1164 T7*4 12% 125 61 eo eeontiempeeinin ~~ B+, Jan 5 06% Aug 25 Jan 24% 
103% ane 8 181 115 e 6% 116! 7634 77} 8 x12 62 ; ot 8! 4 Jan 9 §s g 21 99 Jan M4 July 
4 ,% 18% 1132 - *116% 7742 < 121 *61 8° " 4 108 '% ep 12 No 3442 J 
*97% 9 103% 4 @ 115 ‘116%2 117! 763 </4 62 eJan 6 8'25 4% 7 uly 
°8 104 18 *11 a, i ean 16¥ 123 : U 6 143% ep 12 % Jan 101 
2734 2 98 181; 3% 115 116% 2 12% 12%, 600 4% A 67 Oct 
; 8 98 103% 1 18 2 117% 1655 774s 6.8 Unde ug 21 Jan 9% J 
onty, 2832 “sm 28 “98 ~~ 104 28} 1 115 e216! \ sient Hem Union aps Fuher Co 6% Jan wae Sun 
3042 305 eerie anete aoe, game =e. = anit iad 4 115 "20 aton Coutide & Oar —----No per % Jun 
©117 11 8 301 109 4 s 9%, 293 27 273 99 103! 1772 18! Union El ide & eee m—e- ae pa 51144 J 
; 8 ve 31 107! 8 2 73% ¢ 9 163 8 ~-- p Co of M ae r 4 Jan 10 
*21% 2 ©117 109" 9 29: = | 2 104 7.30 referr Pon aaa 914 F 66 
. 2 7 117% 303, 31% 1 9 27% 273 “98 ¥, 7.300 Un ed $4.5 pid__ _ 7 eb 7 Jun 
110 21%, 2 1 4 31% 08% 108! 285 ets 99 2.000 fon Oil 0 series -No par i6 =Se 13 ¥ 26 
lk 2 ‘ SIZ 7 3% July £ 42 
*65 *11 21% 17% 117! 297 *] @ 29 2734 2734 3 Union P. of Califor -No 113 ee. 8: Pt ye Jan 
66 0 no ie + e 31 08% 1 2 7 00 acific nia__ par Feb 1 2°45 Ju 8 5 
#24, * 2 -- 29 Va 117 0934 9% . 4% a aa nena 1092 9 n 20 Ja 9 
tui. ty By” Hy & a, ne ae Oe Giang dae ee mee At zs 
36%, 36% 1¥, 4 ® 66 10 . 221 7 30% 31 30 nited Ai ee eee 100 93% J 203 “ter a an % Ma 
Vy Va 15 24% } *65 ~~ 22% 221 £117 0 5 craft Corp... 9 2Jan 3 "8 July 05% Jz x118 y 
15 36%, ‘a 2434 663 110 2M 7 «(118 9.200 % con Corp --No pa 242 F 11134 July Se an Ap 
154 4 363 1¥ #24! #223 U v preferred_____ A ba Feb 1 ‘4 Jul 5% 114% Oct 
©108% 105 1 ‘ es Be 4% 2 £65 = @ 22% 3 nited A — 26 J 100 yt Jan v2 O 
05 5 15} 36% “ \, 454 4 66 *110 ons 00 4m % nY preferred__._—-—---10 5 , Jun 6 July 80% J 22%, ot 
10% 107 *104% 5% 2 36% 1% 15 243 ~~ 200 Y2% pret ee a 100 25% Jun : 28% A y3¢ 19% an 1 “4 July 
70% ‘es 10% 105 love 15Y 35%, 37. 4 24% 66 «66 United B ee 100% 6 305 ug 21 Ye Jan 02% Jul 
71% O% 10% 104% 4 7 1% 1 #941 -—= weterred ——-------—_——1 10 va Feb 24 g July 24Y, 97 y 
“9% 10 72. 0" ‘ 105 14% 1 357 12 4 243 30 5% con | a eres os 100 22%% A 108 ¥ yll x24! Jan Oct 
*30 4 723 105¢ : 104 5 Ys 36% 1Y Lo 0 United v prefer sails idan 10 pr 18 2Sep 5 4% No 28 ¥ 
31 95s : *71 Vy 10%4 104%; 14%, s 2 1% 100 Carbo red __ o par 2% Jan 3412 A 93} e 2 Mar 
85% ® 95 723 10 e §— *1033%4 14% 36 13 United ode 20! s ug 21 Ya Ja 40 M 
B51 30 6 10! 2% 2 101 10334 1 % 145 365% .260 U _Garbon Co_-— __--__No- 100 4 Ma 120%A 17% n 1 ay 
1% 1% 86 31 0% 104 70% 7 2 97 041% 4%, 143 18.800 nited C ast Corp______ No pa 110 M y 23 ug 18 Ye Jan 14% Ju 
15 8 87% 30% 31 9 ¥ J a 10 10334 104% : $3 orporatio p-—--—N rm ar 23 Aug 25-16 Ji 3346 July 
15 1% 88! 1 9% 10 69! 044 4.300 preferred Bisa oO par M 114 J 5 16 te Ye July 
*34% 15 1% Ya 89% 31 dele 10% 10% 2 United Drug Co. —----No :. es + OR Jan "I 
*105%2 A ieg 15 1% 5, 86% 31 9% 9% 707 oo $4.7 <a PTR Te N nor 1% an 3 70% July 11 10912 J 22% Mav 
06% 34% 353 15 15% 6 88 30 2 @ 71 1.800 ~ Unite a Drug Co_----——--—- oO par Jan 2% dg 55% an 1 “4 May 
6% «6% #1053 5% 5, 15 1% ; 863 30 9% 93 2 nited D erred __._______No 31° 3 17 an 21 2 Jan 1469 
Va 05% 106% 35% 145, 1% 4 87 30 ‘ 60 p peteeved, ————————e NO 9 5 @ Apr 19 a Jul 18% J 69, un 
6 A 104} 36 % 14% 1% - 30 1,900 referred Corp --No par 12142 A 37 wee Ye Jan Ye Jun 
*10% 1 6% Y2 105%, 35% ‘ 143, 15% 87'2 881 3 ppreterzed ————————---___- 95} pris 1 July 10 Mb Ja x26 
4 eB a = 7% 1 n Jun 
105% 103% 10% a ae a a. i% 14? 1% 1% 00 Unitett Electric Coal Cos. : eg July 7% J 2Y 
) 06 35 ‘ 15% 4.200 ed Engi ‘oal Co — Feb 10534 J 5 75; an 4 May 
15% 1 %  *105% 10% , 6% #1 35% 14%, 1 17 Larose a. gear B.-= 451: 5 534 July 6 5s Ja 35% 
6 % 106 104 > 6% 0234 1 3 47 7,600 U Fruit g & Fdy_______- 5 2 Apr 117%, A 943, n 4 Sep 
78% 784 1554 @ 10° = ane 5 35 2.5 sblad Ghee Seago Fem 8 19 98% Aus 30 4 Dec 15% Se 
180 BY, @ 16% 105% 10 8 10 Ye «6 *102%, 2.500 Wh ruit Coo fe 5 2 Jan 6 8% Au 2% J 96 P 
180 17% na 16% 5% 10. ® 4 105 2,900 en iss ovement -No par 6%2M 11! S30 383 an Dec 
12% 123 #178 77" va 16% 105% 105% #97 6% 6% 20 United Me ued ___ ----No 754 J ay 5 3314 July 5 “4 Jan 9 J 
47% = 14 13 4 179% s 772 781, 15% 5 V2 1054. 10 23 0 5% rch & Mf eicataaiiaaeieia minds 13% in an 12 8 4 July 14 5% Jan 66 J an 
3s : 13 178% 17974 78 Y, 15% ve 105™ 10 .800 nae ai Te “4° Jun 3 9% Sep 12 23% N 9%, uly 
38 47% 4 2 135 97% V4 7B, 15% 2 10 103 relerred —_-------------10 1 4 Jun 25% J 4 60 ov Ye Jun 
27% 73 . 373, 8 , 14 179% 17976 Xx775 15% 5% 1053 2 40 perboard___________ 100 2842 J 8 15% an 3 Ya Mar 35 A 
23% 2 Z\ 7% 38% 28 48 13 137, 175% 173% 15% 15% 2 0 US&F = 983 an 19 393 a Jun 8 2% Jun 716% Sep 
“111 4 es 1% 38 > 47h Ve @ 179% 1734 4 80 $6 oreign Sec -10 aJan 3 4 May = 25% P 
114 23%4 2 74 +4 ‘a | 48 17% > °17 7842 1.900 ist pr ur_ 4 Feb 1057 3 16% Jan Dec 
8% 8} *111 4 > 38 *47 13%4 5% 179% 1,0 U S Fr eferred -------No 9 Ye Aug 17 % Jan =e 
Ve 114 233 ‘8 . 4 133 SS aee ------ par 6% S Dec 29% Dec 
9% 9% BY. Pe ee i 7M = 4 133 SG ----No 1% ep 1 9% D 
236 Va yg 8% 112-3. 1 3 231 7M% V4 38% #47 4 20 > ypsum Co par 9715 Feb 10 3% J 100 ec 
36% 93, 934 Fae eee {237 7% 7% i 7,600 % pref No par 7\2 Jan 2% J ™ Dec 
*44% 46 Pca RR ‘es BY lll 114 7% 374 Us erred_ 14 4 eduly 5 5% 
: 1 23 8 38 4 Ho — % J 106 A 
— so% “s ted aout or os +n *113 > to Rts, 7%, pe 1 Skt conv roo —__ B. ~ + ae ps 21% 4 ro! on gan ini mo 
8 1%, 0% ‘ £45 / 4 93 BY, 1 8 23} 600 ndustri eS TE 5 Jan 88 OCUJ 9 an a May 
48%, 4 bd #13, 40%2 46 36% 4 91, 8% 12 113 2 3.2 U S Le nv preferred-—--—_—-—5 BY 10 180 un 27 ¥ Jan 991% De 
ne i 4 1% 40% 41_ a. = Ye 9h BY, — bBo nye pele oo gay og ee 2Jan 4 Mar 1 59 J 19 , 
40 49 ¥ 1 : 461 35 \ 2 8 g! 20 artic “ae __No a. 2 14 3 1 an Jul 
*55 12 a 2 49%, 1% 40%, Ja soo? = 35% #94 a P & conv cl A____- saa an 7 Sep 1 68 De 75% / 
563 138% 141% ge ae 2 41 44¥/ 2 s 99 15.200 rior ac. ee 34% A 48 : ° B Get 
°16%% 18% adie ia 9% 49% 134 + a 34% 35 3 oy Eriot, Preferred_.------. Ne oan ome a ae May 20 ae «> oe 
55% ge72 *761 56% 139 140% 48 1% 9°4 «6-40 *44'% : i Pr £. Reserreee—-————- ° 16% Jan 19 3¥% July 11 39% Ju 10% 7 
125% 126 Mg 28% 718 Vs 57 e7 V2 139 494 13%4 13 3934 462 1.100 US Lines Co__--------__- aire 11 4Jan 3 8% Jun 28 30 Son 44% Oct 
251, 1 43 «5612 *716 be 5 139 “%e 47% 48 4 15 40 +f U eterted | ———_-------------3 1 0 Feb 10 255% Se 4 n x42% Nov 
261 26 78 7 *1387 6 13 2.4 S Pl oundr 5% fa: 11 Pp 5 Jan va J 
cate arte 127 56 56% 57 is 1393 473 ‘ aaa. ‘Oa y-—- 10 2 fpr 2 3 Be 13% 734 Ane 
472. 26% 127 63% 75 - #56 4 4 483 2°40 S Pl o- # “eaeraaana 8%e Ja 4 9! p 15 Jan 4, A 
*3%% eet. ee 127%, 33% 36 Ye 57 139} . Shere ictiidiaeeietinens 20 Jan e Sep J 19% Apr 
33 Vy 47%, #26 e 56! *74 @ 1391 5.70 S Re oaks ane tape 30°4A 10 5 an Ye Ap 
4 4 184 265 127 4 77 57 8 700 U vood Gorp_—--——-———--——- 10 4 Apr 19 Jul 4% 114 4 
4 35 461 65¢ 1273 543 57 4 SR — 405; 375% y 6 4 Nov Oc 
*98 8 35 6% 26 4 4 55% *74 00 ubbe pt___-____No pa 1 @ Jan 7% J 8% t 
99 4 ; 46¥2 2 aan as 76! 1 8 % NR Alaa N 35%, :. @ Jab 27 ve Nov 8% Jul 
*15 4¥ 35e - 6% 12 55! 2 .000 5 aeceehene-bek-tanelinas O par v4 Apr 7 Ju 29 Jon 
le Seis 98% A 4 a" Ee °25¥a Hd Pe Spam - 200 U8 Smelting Ret a Feo 2 42 Suly - 29% — a2 
i MR a Oda [en ae 2 Sooo ee oe eee a ee 
°74 : £35 5% 54° 155% a ‘a 3% 3% £46) -600 Stee orp NS 2: Sas % July 1 1 J 44% Jun 
aon on 3642 *5 ae ae 3% a ai Sh ~ 300 referred -. a me amie is 48 - Ps 
io 4 : eats * sate 5% 15% Pe 3% 33 1 U 8 Tob No 69 an} ore. 4 Jan 3% Ma 
*170 7470 6% 361 5 Va ‘ 99 4 8 60 | ge pe C par _ May 25 4 July 1 ol J 46¥, y 
MS 13%. 7 4 x: 5 1514 Ps 4 900 % non- eee ___10 50% Apr 1734 A 3 46 an 1 4, Sep 
1" S. 2 sats yh i 3.300 Dnlted oncum preferred. ae Jan 27 S378 a om ¢2 May 
ae Y, ss 53 10C Sto NO emmpe ets: 2 May 5% 47 ay 
18% 183. st ome te 43, 5% $6 Wtpeete Setp.—> —.— 50 Me Ape 38 2 July 8 % Jan 74 =N 
*11% 8% -- {742 75% aia, . aaa —.  /aereon = An Onnnn eal ve Apr 26 275» Aug 3 112 J 59% July 
° 12 18% 187% 170% eee ete eee erred __ 5 234 Jan 48%, Feb 23 OS — 
te" By ee te tes 19: PRC Lips . ae dreiops Stel Garp "-1 Biapr ta fob 3 aie an 29. “ADE 
134% * #11534 51% 11% 11! 18% ie 0 * Wamverent kent ries Inc__---_- 1 an 18 * Sep 1% Ja 50% Aug 
isi, 45% 113% 13 ote Sit, 11%: an . |: oe ne io ar de 100” Suly 25 % Jan 3% July 
16 76 Va 245 2 13% 115% 117 50 e lise 18% 182% erred eb...-..= we par -_" Jan 4 18% July 5 56 Jun 3 amd 
3 7 30M aan ‘23 115% 117 ae 18% 18% Vv No por 66 Apr 21 ohh 3 17% Dee = Oct 
238 is saan 80 ma, ie Ls san aie *115%4 194 “ex 11% 2.300 Vanad 3 Mar 20 169 * Suly : 30% Nov th oi. 
51 Pi 3% 243% *76 80 ‘2 “74 512 13% 13% ©1153, 49%, 200 =V ium Corp ¥g Aug 21 % Jan 41% Ju “ 
*40 93% Me 5134 35, be > 80 “74 5 < % 133% = Van Raal n Co eee a 165 uly, 
42 939 «119 Me 35% 241% ; a 45 a oe 7% te Co F eof 173% Ya Nov 
*41 Py 19 51% 8 241% 764 ‘ 453; 2.300 % ist Inc 7% Ja 
43% 40 4 11 2 51% 35% : 2 80 74 8 . Vert pref yy, n 4 
. 2 9 2 33 24 - 77 20 ientes- erred 9% J 23% 
35 400 42% “40 42 opamen ate 7 3% 35 oan. soar 30 wr ae 38 Beh eae aM fag SSuly 11 15% 
121 par oae 48 apie 118 ve oe Pen 4. 24% a Sa pag ge gar Co-6% 116%4Sep a ee — s 8% Jax 25% Jul 
-- 121 35 ne «40% 174 ee od 2 % Pac 2% M 119% 25 a uly 
*150 *1 35 40 4 Va a ', 119 50 ry 00 Viet non-cum Ry. 4 4 May 15 Yo Jun % J 125% 
. miainnmes 11 12 aa Fe 
m ahi: 3494 34% «ER di e117% 119" 3 anol | preferred_.- “00 6342 Jan 15 sl ilar Disc 37% Oct 
hig: o, *118 oat a 2 Yo 43 £40 ay 1.090 tag on — “7300 «70 Jan 15 a jue 24 46 40% I 120 as. 
150 + y Vv ical 5 eb J ~ Ps 
52 5 -- #180 13 034% 42%, 10 <0 dent artic preferred. Wopar | 34 Bep eth ‘July 27 ll de 
12 2 52 50 » *118 347% oe es sae = Coal: & pre SORE 312 Sep 14 25% Aug 57 Feb 65 A t 
* 2834 11% 5 * © 121 60 ginian 1% cae 7 ae Se 5% 1 20 ug 
104% 29 12 2 52 150 0 6% Ry Co 5% pfd 113%: 7 4 Mar 24 % Nov 6712 Ma 
105 % 105 29 12 12 51% -- sisi Gaieei aie -~-}00 38% Jun 14 Pe. July 5 2% Jan 26% Pen 
*18% 18% 52%, 105 een t 29% 11% te ¢ ey per dt aaa =25 37. Feb 17 5 Aug 23 9 Jan 6% Jul 
54 *] ‘4 525% 104 105% 2 *281 12 50% 51 red Co__-- 25 3 Jun 21 2 Mar 7 —— 6812 July 
852 on 1842 $526 53 osmune 291% 1l% 11%; 250 ------- 100 om Apr 19 42 Aug 18 20% oa os y 
M2 8% 18% 18% hie a 29% 29% o11%-: 72 wv iss 143 Feb 16 36% Aug 23 27, gan 45 Oct 
Ble BS oma 52%8 196 105 v4 A oe 12 eon * Shee ee w 49 Feb 14 att Sep 5 a Jan #0 ae 
¢ 3, y * 9 . 80 Jul J 5 Ye 
8% 85; uae =e 104 : o Wal RR 4% y6 1 an 4 Sep 
856 84 18% “52% 105% 2.500 yet Syste 2% % preferred_—_100 13 Jan 110 Aug 
2 , a peereaniaatinceey Jo. ad 
2 81, ge 3.200 wien preferred —— par + on 3 59% 
E 5.300 alker (Hiram) G & W_-— par 26% Apr 3: Haas 
.300 @ateee cn pref. & W_- pry a 105 @ Apr 1 2% July 10 24% Jan 
rth Co wrred__.._-No per A 2 ea Bs oe Dee 
% r eb 4 uly 3 an Ma 
No par 17% Jan 12 55 July + 103. Feb 28% July 
7Y%, J 1854 M 38% 109 y 
an 3 4 May 26 Jan Jun 
10% 153% 54 
4 Jun 27 r1 Jan — Oct 
5% Jan oa May 
“4 Jun 
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1203 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 = Year 1943 
Sept. 9 Sept. 11 Sept. 12 Sept. 13 Sept. 14 Sept. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $s per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
9% 9% 9'2 9%2 9% 9% 9% 9¥a 834 8% 8% 9 800 Ward Baking Co cl A__.__-__No par 8 Jan 27 11% Mar 31 4% Jan 13 May 
1% ize i 8 Rs, 1%e 15% 1 8 1% 134 134 *1% 1% 1.600 Class B_ deat _No par 13g Feb 9 2% Aug 21 % Jan 2% Mar 
53 54% 53 4 53% bea 54 53 | 53% x52 52 53 53 300 $7 preferred___ 50 45 Jan 27 62 Mayi18 26 Jan 56 July 
12 12% 12 12% 12% 12% 11%4 12% 11% 115% 11% 11% 38.100 Warner Bros Pictures__..____.._-- 5 11% Apr 24 15 July 10 7% Jan 15% July 
30% 31 2 +. 29" 29 v2 282 30 28% 2915 2934 2934 200 Warren Fdy & Pipe_.____-- No par 225g Feb 14 33% Jun 27 22 Dec 32% Apr 
24% 24% 24% 25 2442 25 2442 24% 243, 2434 24% 24% 400 Washington Gas Lt Co_...._No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
18% 19 38 18% 18% 19% 18 19% 17% 18 *17% 18% 2.900 - Waukesha Motor Co___-.--------_ 5 15% Apr 25 19%4 July 6 12% Jan 20% Dec 
294 29 "2 29% 29% 29%. 2912 2942 29% 2914 20 #99 30 800 Wesne Put Oewnccmiisweccsanbe 1 23. Jan 6 30%4 July 11 17% Jan 26 July 
8 et Bi2 B42 842 ; 8 V2 812 1% 68 8 8 8%, 8% 6.200 Webster Eisenlohr____.._-__ No par 6% Jan 3 10% July 5 2% Jan 8% July 
23% 23% 23 sa are 24% 24% 242 24° X2334 2334 235, 23% 1,100 Wesson Oil & Snowdrift-__._._No par 22'%e Jan 26 255 Jun 19 17% Jan 26% July 
79 Ve 79 v2 7” 79 ¥2 79% 79¥2 19 ¥e 792 =79 7942 *79 79% $4 conv preferred__.......No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
23%4 24 237 24 23%2 24 23%2 23% 2234 23%, 2234 23% 6.400 West. Indies Sugar Corp______-.-. 1 1842 Feb 9 25% May 3) 85% Jan 20% Dec 
94% 95 Ve 94% or 94%4 95% 94%4 95% 94% 95 94% 941% 40 West Penn Electric class A__No par 83 Jan 3 95% Aug 17 50% Jan 85 Aug 
103%2 105_ 103 2 104 105 105 106 106 42 106% 107% 106% 106% 180 yf... See 100 9612 Feb 16 10742 Sep 14 6742 Jan 99 §=Oct 
‘9334 937% 93% 9324 9342 931% 93 93 42 934% 93% 93% 93! 150 Te. SO ie erence 100 8542 Jan 3 97%4 Aug 1 57 Jan 87% Oct 
118 \%4 11834 118 118'2 118 118 11842 118%. 118 118 118 118 290 West Penn Power 4%2% pfd___.100 113%, Apr 1 11812 Sep 11 109 Jan 119 +=Jun 
22%, 23 22 23 Va 22% 22% 22% 23 X215_ 215 22 22 700 West Va Pulp & Pap Co__-__- No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
1084 110 1084. 1084 10844 110 *108'4 110° 10814 110 108% 110 30 ae |) omer he SES 100 103. Feb 1 108% Sep 11 103 Jan 110 Sep 
30% 30% 305, 305 31%4 31'2 3144 31% 31 31% 31%. 31% 3,100 Western Auto Supply Co_._ -_-- 10 26%4 Apr 25 35% Jun 13 19 Jan 3i%S Dec 
*4 45% 4 4 4%e 4% 3% 4 3% 4 3%, 4% 1.300 Western Maryland Ry_-------- 100 334 Jan 7 6% July 5 2% Jan 6% Apr 
*10%4 11 11 11% 11%, 11% 11 1114 103. 103 *105%4 11% 500 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
45% 45% 45% 457% 45% 45%4 44 45% 435, 44% 44% 44% 2.600 Western Union Teleg class A_No par 41 Feb 10 53%~ July 10 =e Oct 49% Oct 
26% 263% 26% 26% 26% 26% 26 26%8 26%, 26% 26% 26% 1.800 ce gS Lg te re No par 22% Jan 20 31% July 10 Nov 24% Dec 
25% 251% 253% 25% 25% 25% 25 25% 24% 25 2454 254 3.600 Westinghouse Air Brake___~- No par 21 Apr 24 28% July 10 15% Jan 24% May 
101 101! 101 102 102 102'% 10134 102%4 100% 100%4 100%4 101 2.600 Westinghotse El & Mfg_--_-----_ 50 x91 Feb 7 # 108% Jun 19 81 Jan 100 July 
136 140 136 140 136 140 137 137 13642 13642 *136 140 110 lst partic preferred_..._._---- 50 12742 Mar 8 138 Jun 17 120 Jan 136 Jun 
*32 34 *32 34 *32 34 *32 34 239 34 232 33 io Weston Elec Instrument______12.50 32 Jan 4 36 Jun %4 31 Jan 40 July 
2914 29! *29% 31 29% 30% *29% 29% *29% 29% *29Y%, 29% 300 Westvaco Chlorine Prod____- No Par 2534 Jan 13 32 July 21 22% Nov 29% May 
107 109 *107 109 107 109 107 109 107 109 107 107 40 $4.50 preferred__._......._ No par 105% Jan 12 11034 Aug 4 106% Jan 112% Jun 
106! 4 106% 106% 106% 105 106'%4 *105 10614 ‘105 106% *105 106 4 60 $4.25 preferred  -........No par 101% May 26 106% July 13 op ae anne 
“68 722 *68 71 *68 72 *68 71 *68 74 *68 72 - Wheeling & Lake Erie Ry_----- 100 5942 Feb 19 77 July 17 52 Mar 60 Apr 
103 103 *102'%2 103% 102%2 103%4 *103 103%4 103 103%%4 103 103% 10 542% conv preferred_______-_- 100 97% Jan 3 10434 Aug 25 85 Jan 99 Oct 
27 273% 27% 27%2 273% 27% 27% 275% 263% - 2634 26% 27 2.500 Wheeling Steel Corp__......No par 2042 Feb 7 32% July 10 18 Jan 24% July 
“7 75, 74 74 74 74 7334 74 72 13%, *72 73 270 $5 conv prior pref_._.._._._._.No par 66% Jan 28 84% July i4 58% Jan 71% July 
20% 203 ‘20 20% ‘20 820% *20 20%, 20 20 19% 19% 200 White Dental Mfg (The S Tenses 18 Feb 7 22 July 38 15 Jan 20 Jun 
25 25 25 25% 2434 25 24 25 23% 23% 2334 24 6.100 White Motor Co___--_------_.--_- 20 Feb 7 29%, July 7 13% Jan 22% Aug 
, ‘ §White Rock Min Spring Co__No ae 
#83 834 812 82 838 8%4 81% 85% 8 8} 8% bM% 2.500 White Sewing Mach Corp-__-_--~--~ 1 5 Jan 26 9% July 5& 2% Jan 7% Oct 
*82 87 82 86 82 86 *$2 86 *g2! 86 *81 86 rs $4 conv preferred______-~- No par x64%2 Jan 24 87 Aug 29 40 Jan 86 Apr 
*29° 291% 29% 29% 29% 29% *291_ 291% 29 29! *29 301% 200 Prior preferred 20 24 Jan 27 30%4 Aug 29 x20% Jan 27 Oct 
*6% 7 1 T% 7% 1% TM4 74 634 7 *7% TT\% 1,300 WES Glib Oe. xk wigs een 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
15% 15% 15% 157%. 15%, 16% 15 16% 143 153 15 15% 39,200 Willys-Overland Motors____---~---~ 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
9% 5% 9% 9% 9% 9% 9% 952 93 93% 9% 9% 3.900 Wilson & Co Inc___.._._____No par 8’ s&s 3 1142 July 10 4% Jan 9% Sep 
91% 91% *9112 92 92 92 91% 911% 907%, 92% *91 92 500 $6 preferred No par 80% Jan 4 96 July 10 7¥2 Jan 86% Oct 
*11% 12% *1134 12% 11% 11% 11% 11% 11% 115% 12 12 S00. ‘WGOIE 00.603 nce 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
*123 123 3 ‘123° an *123 ania *123 pe 123 etl Wisconsin El Pow Co 6% pfd_--_10C0 at July 31 124 July 31 115 Jan 121 Dec 
9% 9% 95%% 95% 9% 93% 9% 9% Gl 95% *QVYy 95% 4.100 Wisconsin’ Min Spring Co__-No par % Jan 24 11 Mar 23 3%4 Jan 105~ July 
*20% 22 214% 21% 21 21% 21 21 ‘2042 2078 2042 20'2 600 Woodward Iron Co 10 195 Apr 27 24 July 6 17% Jan 24% July 
42 42% 424, 42% 42'2 42%, 42 42% 414% 41% 41% 4152 4,900 Woolworth (F W) Co__---------- 10 36% Jan 3 43% Sep 5 30% Jan 42% July 
2934 29% 30 3044 29% 29% 29% 30 2834 29% 29 29% 2.700 Worthington P & M (Del).._No par 205, Jan 4 33% July 17 16% Jan 25% Oct 
*65 67 67 67% 6444 65°74 *63%4 651% *62%q 65% "63% 64 500 Prior pfd 442% series__.___-- 100 47% Jan 5 73 July 14 44% Jan 54 Jun 
*65 6634 65% 6654 66 66% 64 65 64% 64% 64 64 700 Prior pfd 442% Conv series__.100 49 Jan 5 74 July 20 46 Jan 57% Jun 
*74 16 76 76 76 78 76 76 716 76 80 80 50 Wright Aeronautical________ No par 6942 Jun 8 8742 Mar 14 78% Dec 108 Apr 
69 69 69% 69% 68 693 6842 693 *68 69 *68 69 300 Wrigley (Wm) Jr (Del)._-.-No par 58 Apr 26 702 Aug 24 58% Jan 10% Sep 
Y, 
*3334 3434 341% 3412 34! 34, *3334 34¥, 34%, 34% 333% 333% 200 Yale & Towne Mfg. Co__..__--._25 27% Mar 6 36%2 July 17 21% Jan 31% Sep 
13% 14 14 14 14 144% 13%4 14 13% 13% 13% 14 4.700 WOte GAG. ocwkccnenednsacusnmme 1 9% Apr 25 15% July 20 asta Cnet omen 
18 18 *18 18% 18% 18% 18 18 18 18 17% 18% 900 Young Spring & Wire_._.._..No par 14%, Jan 3 — July 14 71% Jan 17% July 
37% 37% ‘3734 38 37% 373% 367% 38 36% 36% 374 37% 4.400 Youngstown Sheet & Tube__No par 335 Apr 24 2% July 5 30 Jan. 41% July 
104 104 103 103% 102%, 103} 103 103 *102% 104 103 103 110 542% preferred series A____-- 100 96 Jan 6 1041 Ye July 7 82 Jan 98 Nov 
1634 16% 165_ 16% 1634 163 16% 17 165, 16% 16% 16% 2.000 Youngstown Steel Door._...No par 13 Jan 3 18% Aug 30 9% Jan 16% Jun 
#4054 415% 41%, 413% 4142 41% 41 4134 40% 1 40% 41 2.100 Zenith Radio Corp__.._ttu..No par 33% Jan 3 44% July 22 19% Jan 37% July 
5% 5% 534 5% 5% 5% 55 5% 5% 532 52 5% 7,400 Zonite Products Corp 1 3% Jan 19 6% July 5 2. Jan + 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
$Name changed to Wisconsin Mineral Spring Co. 
Wiens ne 
s 8 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly : 
Daily, Weekly and Yearly ally, Weexly an 
Stocks, Raiiroad United States Total enue Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended Sept. 15, 1944 Shares Bonds Bonds Bonds Sales Week Ended Sept. 15, 1944 Shares) Domestio Government Corporate Total 
Baturday 275,690 $2.245,300 $167,000 $2,500 $2,414,800 . ‘ 
Monday__ 571,940 4,649,000 191,000 15,500 4,855,500 — nae ae ore ae ped 
Tuesday 546,560 4,770,300 194,000 42,060 5,006,300 Tuesday___ 165,950 391,000 91,000 7,000 489,000 
Wednesday --—- 880,420 = 6,018,000 248,009 1,000 = 6,267,000 Wednesday__--__- 214,415 454,000 32,000 40,000 526,000 
Thursday 127,675 6,264,000 192,000 2,006 6,458,000 Thursday 203,000 566,000 14,000 8,000 588,000 
Friday —- 642,280 5,425,000 238,000 10,000 5,673,000 Priday £3¥ 168,505 420,000 SAGO a tees 425,000 
Total aciina 3,644,565 $29.371,600 $1,230,000 $73,000 $30,674,600 Total_______ 967,535 $2,422,000 $165,000 $66,000 $2,653,000 
Week Ended Sept. 15 Jan. 1 to Sept. 15 
Week Ended Sept. 15 Jan. 1 to Sept. 15 1944 1943 1944 1943 
1944 1943 1944 1943 \ 
Btocks—No. of shares——— 3,644,565 3,266,227 189,047,060 219,952,129 Gpecke—Ne, of a eR OR eee 
onds onads 
U. 8. Government $73,000 $129,300 $4,716,400 $2,496,825 Domestic $2,422,000 $3,895,000 $128,800,500 $158,549,000 
Foreign 1,230,000 2,228,000 79,360,500 88,551,600 Poreign government___------ 165,000 149,000 7,622,000 10,390,000 
Railroad & industrial 29,371,600 51,429,200 1,915,406,100 2,446,341,800 Foreign corporate 66,000 26,000 992,000 1,059,000 
Total $30,674,600 $53,786,500 $1,999,483,000 $2,537,390,225 Total $2,653,000 $4,070,000 $137,414,500 $169,998,000 
Below are the.daily closing averages of representative stocks and bonds DIVIDEND NOTICE 
listed on the New York:Stock - ‘Exchange as compiled by Dow, ganes & Co.: AMERICAN MANUFACTURING COMPANY 
Stocks Noble and West Streets 
10 “ Brooklyn, New York 
30 20 15 Total 10 First Second 10 Total The Board of aeaiess of the American 
Indus- _ Rail- 65 Indus- Grade Grade OUtili- 40 Manufacturing Compa as declared the regu- 
trials r ties Stoc trials Rails Rails ties Bonds od —, dividend ‘ott a. via ae per sess on 
September 9-___ 143,31 39.24 24.38 51.14 107.07 109.29 78.44 110.24 101.26 p - B. of the Common, tock of the BAS Hg 
September 11 __- 144.30 39.47. 24.56 51.49 107.07 109.09 78.45 110.15 101.19 Both payable October 1, 1944 to Stockholders of 
September 12___ 144.88 39.60 24.64 51.65 106.87 109.07 78.40 110.14 1013.12 Record at the close of business oe 
September 13-__ 143.94 39.00 24.30 51.19 106.86 108.96 7810 109.86 100.95 Ott. oe em tees ee Bb. Je close 
September 14--- 142.96 38.71 24.26 50.87 106.92 109.01 77.81 109.86 100.90 of business September 19, 1944, until October 1 
September 15 _- 144.08 39.09 24.40 51.28 106.88 109.04 78.43 109.88 101.06 1944, 
ROBERT B. BROWN, Treasurer. © 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING SEPTEMBER 15 
BONDS Friday Week’s Range BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
U. 8S. Government Low High No. Low High Low High No. Low High 

Treasury 4%s____--.----__-- 1947-1953 4-0 °110.19 110.21 110,29 111.23 Brisbane (City) 8 f 5s------------ 1957 M-8 = 96% 99% “as 92 99% 

Treasury 4s. 1944-1954 J-D 101.1 101.3 _. 101.15 102.29 Sinking fund gold 5s----------- 1958 F-A 9712 97% 9 92 98 

Treasury 3%s8-_ a 1946-1956 M-2 104.25 104.27 -_- 105.9 106.9 Sinking fund gold 6s es ae 1950 J-D 160% 101 ane 955— 101 

Treasury 3%s_--------------1946-1949 J-D 104.13 104.14 104.21 105.18 Buenos Aires ‘Province of) — ‘in e 

Teasery 3%0__.____.. 1949-1952 J-D ‘110.4 110.6 110.16 110.19 46s stamped——- ——_-—-_---- 198} u-8 ; 90% - : 90 95 

Treasury 3s _--.1946-1948 J-D 104.6 104.8 104.8 104.20 External s f 4 fa-4%708 een 1977 M-S 719 79% 13 72 86% 

SS eT 1951-1955 M-S 116.18 110.18 5 110.18 111.11 Retunding 6 i 4%-425--------- 1976 F-A 79% 719% 4 12% 87% 

Treasury 2%s .-1955-1960 M-8S 111.16 111.16 1 111.16 112.13 External read) 4%-4%s_—-------- 1976 A4-O 60% 80% 81 5 73%2 86% 

Treasury 2%8--------------- 1945-1947 M-S 102.11 102.11 1 102.11 103.11 External s f 4%-4%s_----------1975 M-N 8342 83% 84 4 73% 88% 

Treasury 2%s_.------------- 1948-1951 M-S “106.6 106.8 106.12 106.24 3% external s f $ bonds__------1984 J-J 61 61 61 4 50 62% 

po es | 1951-1954 J-D 108.22 108.24 109.3. 109.12 

———«_ ..........__...._ eee M-S 110.31 111.1 1119 111.15 a (Dom of) 30-7F 46. —1960 A-O 109% 109% 2 108% 110% 

Treasury 2%s.._..----_-_---1958-1963 J-D 111 111.2 111.10 111.13 eden — sem cteittae od lik Delete sa 5 res d-J 104%4 104% 1 104% 106% 

Treasury 2%s..-....___----- 1960-1965 J-D 111.9 111.11 111.7 112.6 + fees 38 RET a i900 J-J 162% 102% 1 101% 103% 

Treasury 242s a 1945 J-D 102.21 102.23 102.28 103.9 — ne M-N 102% 102% 22 101% 103% 

Treasury 248_...--._----—_ -__- 1948 M-S 106.9 106.10 106.16 106.24 en SRI con 25 re J-J 102% 102% 10 102% 103% 

Treasury 2%s..---------~--- 1949-1953 J-D 106.18 106.18 20 106.16 106.31 ec ee ee — J-3 103 V4 103% 104% 

Treasury 2%8__-------------1950-1952 M-S 107.1 107.3 ' 107.7 107.7 iin = =... tense ~~ J-J 103% 103% 101% 105% 

Treasury 2%s_.------------ 1952-1954 M-S 103.31 164.1 ; 103.29 104 4Chile (Reo) External of 3... J-J 40 48% , 18 7 

Treasury 2%8 ae 1956-1958 M-8 103.23 103.25 . 103.17 103.22 wg Bp gpa oe M-N 18% = =18% 16% 3 18 19% 

Treasury 24%s ~------------- 1962-1967 J-D 100.20 100.22 100.11 100.17 stun ents aa oa M-N 17% 17%2 17% 14 16% 19° 

Treasury 2448 —-----.-.---- 1963-1968 J-D 100.13 100.15 - 400 100.11 aa eapuaBeret 4-0 18%% 18% 1 18% 19% 

Treasury 2428---------- June 1964-1969 J-D 100.12 190.12 100.12 1 100 100.12 Aut Gakien tant e. F oars 4-O 17% 17% 17% 12 16% 19% 

Treasury 2%4s8 —....-.-- Dec. 1964-1969 J-D 100.11 160.11 15 100 100.11 2.68 aananeed ey Feb a. P-A 18 %4 16% 1844 5 17% 20 

Treasury 2%8 -.---------.+- 1965-1970 M-S 100.14 100.12 100.14 14 100 100.14 hie a eo ae ooo F-A 17% 17% 17% 6 16% 19% 

Treasury 2%8__.------- 144 1967-1972 M-S “100.16 100.18 1009 100.18 pi aegenye tn Re cma sts 8 J-J ; . 16%4 20 

a ots crenaranietbes 1951-1953 J-D 106 106.2 106.9 107.3 état dae es an 1961 J-J 18 16% 18 4 16% 19% 

Treasury 2%s 1952-1955 J-J 102.8 102.8 2 102.8 102.8 A6s pence: Mr nd 6s______ Sep 1961 M-3 $ 23 : 174% 20 

Treasury 2%s 1954-1956 J-D 106.18 106.18 1 106.18 107.11 Py pee ie ER -- 17% 17% 1 se 2 

Treasury 2%8 ---.---------- 1956-1959 M-S 100.18 100.18 100.18 5 100.2 100.20 rem pore Bone ng fund 6s-____ 1964 A-O wd 17% 19 

Treasury 2s gcvniianeia ae J-D *104.6 104.8 ee be gp in OExternal mbioe ta 1962 A-O ee 17% 17% 2 16% 19% 

Treasury 2s._----------- Mar 1948-1950 M-3 “102.2 102.4 101.31 101.31 A6s ser cele 4 ng fund 6s_____- 1963 M-N 173g 19% 

Treasury 2s------------- Dec 1948-1950 J-D 104.17 104.19 ~~ 404.8 104.8 AChile Mort Pa i 1 ee M-N 17% 17% 17% 21 164% 19 

Treasury 2s......------- Jun 1949-1951 J-J 101.28 101.29 ~~ —- 401.26 101.26 rey or oad - 6 ¥28__---__1957 J-D $16% +. 17 18% 

Treasury 2s.......------ Sep 1949-1951 M-S “101.26 101.28 ay eo gas ABi etn ory =>-------------1957 J-D 1653 16% 4 16 18% 

Treasury 2s.-...-------- Dec 1949-1951 J-D 101.25 101.27 ~~ 401.8 101.19 ry us vee 1961 J-D ay °16% = 17 18% 

Treasury. 2s_......_.-- March 1950-1952 M-8 101.19 101.21 ~~ 401.6 101.9 aGeata sony ge ey EE 1961 J-D M 216% 17 ‘i 16 18% 

Treasury 2s-..._..------ Sept 1950-1952 M-S 101.10 101.10 101.10 5 100.21 101.10 aa en oo gy und 6s__-___1961 A-O * 1742 17% 1 17% 18 

Treasury 2s .....--.-------- 1951-1953 M-S 100.23 100.23 100.23 1 100.55 100.25 éGen vente - 1961 A-O ee 1658 16% 1 15% 18% 

Treasury 2s 1951-1955 J-D __ #100.21 100.23 __ 100.16 100.19 ree See SURG 60... M-N j °16% _- ra 17% 18% 

SE TOR 1952-1954 J-D 100.18 100.18 3 100.9 100.19 bChilea oy 1962 M-N 16% 1634 17 12 15%4 18 

Treasury 2s 1953-1955 J-D “104.23 104.25 ri nit Apemen a ean — Munic 7s__________1960 M-S ae .- 17 re 16% 16% 

Treasury 1%s_.--------~ June 15 1948 J-D ba 101.13 101.15 a 101.5 101.12 achis nse (38 k 1960 M-S =a 15 15 1 14% 17% 

Home Owners’ Loan Corp— Col om Ret = le lliaaamamacaiacce J-D a *285%% _- — 16 272 
1%s series M 1945-1947 = J-D --  *100.25 100.26 -. 100.28 100.28 poy RS canada 

New York City re b 1927 Oct 1961 A-O _ 69 69 2 57% 6912 

Transit Unification Issue— i. alten ad & teoade Jan = ro _ 68 ie 68 My 3 57% 69 ¥2 

« l, 93 14 3,4 — ae eae cs M, 

3% Corporate Stock.._-.---- _.1980 J-D 113% 112% 113% 44 108% 114 ettenn tn teak Ona ae es sr 4 ) 39% 51% 
4Sinking fund 7s of 1926_______ 1946 M-N J 41% 41% "5 34 41% 
sie — ASinking fund 7s of 1927_______ 1947 F-A < #401 36 41% 
= —— Copenhagen (City) 5s 1952 J-D 21 81. 813% “3 59% 8134 

25-year gold 4%2s___________.._.__1953 M-N : "7%, 77% 1 5742 78 
ACosta Rica (Rep of) 7s__-_----- 1951 M-N 31 32% 3 21-33% 

Cuba (Republic of) 5s of 1914_____ 1949 M-S “S43 pene! © 103% 108 
a‘ eg External loan 4%s 1949 F-A | eo —~  —-: 104% 106% 
4%s external debt-__.....______ 1977 J-D 1025% 102% 102% 21 10034 108% 
oreél ecurlties Sinking fund 5%@s__----------_- 1953 J-J 106% __ 104% 112% 

4Public wks 5's 1945 J-D 148 148 148 4 139% 152 

ACzechoslovakia (Rep of) 8s ser A_1951 4-O *16 595, 76 

4Sinking fund 8s series B______ 1952 A-O oie “76 ws % 59% 75 
$ADenmark 20-year ext] 6s___-__- 1943 J-J 86 3534 86% 19 69° 89% 
External gold 5'%2s--....-_-__._1955 F-A 7 8534 87 15 71% 895% 

WERTHEIM & Co. , eternal gold 443-1969 4-9 Bite 81% 85% 3TH A 

' Goce 1 
OF encanay s¥-—- A re gon <a95" York Stock a Teletype cz aes S%es < Gaara 1940 A-O ie Baten = 7? ou sae 
ctor 2- roadw e series sink fund 5%s_____1940 A-O a . - at bm 
ay, New York _NY 1-1693 Customs Admin 5%s 2d series___1961 M-S : “100% ~~ = 35 100% 
— 5%s Ist series 1969 A-O : 100% 100% - 84 100% 
S60 96 serits_. 1969 A-O *100% 102% -- 

Foreign Govt. & Municipal AEstonia (Republic of) 7s__.._._.1967 J-J ae 35% 40 rT 30 38 

Agricultural Mtge Bank (Colombia)— ” 
4Gtd sink fund 6s 1947 P-4 ot *60 af a 53 60 French Republic 7s stamped_______1949 J-D ee. #105 By ae 101% 105% 
AGtd sink fund 6s. 1948 4-O ih 60% 60% 1 50% 60% 7s unstamped_ 1949 aus Pika St Gee 100 100 

Akershus (King of Norway) 4s_.--1968 M-S ‘ 65% __ af tS Zia Greek Government— % 

AAntioquia (Dept) coll 7s A------ 1945 J-J 31 31 34 2 17 34 47s part paid 1964 siti te 1852 205% 10 16% 21% 
4External s f 7s series B__-_--- 1945 J-J 31 31 33% 3 17 333% 46s part paid_--______________-1958 Rites 17 16% 17 34 16 19% 
AExternal s f 7s series C______- 1945 J-J 33-33% 6 17 33% Haiti (Republic) s f 6s series A__-1952 A-O id "95 96% 2 75% 98% 
AExternal s f 7s series D_------1945 J-J 31 31 31% 2 17 314% Irish Free State ext] s f 5s_____.__:560 M-N <a 100% _- cae 95% 99% 
4External s f 7s 1st series__.__ 1957 A-O ‘ 29 29 5 16% 30 SJugoslavia (State Mtge Bk) 7s___1457 A-O BH 17% 17% 9 12% 19 
AExternal sec s f 7s 2d series___1957 A-O ice 3 30 1 16% 30% 
4SExternal sec s f 7s 3rd _series__1957 A-O RE 4 165%, 30% AMedellin (Colombia) 6%s__---.-1954 J-D 30 36-20 3 16% 30 

Antwerp (City) external 5s__---- 1958 J-D 88% 88 88% 26 56% 891% Mendoza (Prov) 4s readjusted__-__ 1954 J-D 91% 91% 91% 5 88 98% 

Argentine (National Government)— ; Mexican Irrigation— 

S f external 4%s 1948 M-N 100% 100 100% q 9842 101% 44%s stamped assented_______..1943 M-N 10% 10% 10% 2 10% 11% 
8 f conv loan 4%5s 1971 M-N 96% 96% 7 92 99 Y% AAssented to Nov. 5, 1942, agree diated it *10 10% we 9% 103% 
8S f exti conv loan 4s Feb__-__--1972 F-A 8612 86% 88 59 82% 93 4 Mexico ‘US) ext] 5s of 1899 £___1945 Q-J i a ss AF Pe Axe 

S f extl conv loan 4s Apr_____-- 1972 A-O 85% 85%4 88 32 82% 93 Assenting 5s of 1899 ._________1945 Q-J Ras oe =. 17 17% 

Australia «Commonw’'lth) 5s of '25.1955 J-J 100 100 100% 16 92 101 AAssented to Nov. 5, 1942, agree ones ins *13% 17% Re 14% 16% 
External 5s of 1927___.--------1957 M-S 99% 99% 100% 56 92 101 AAssenting 4s of 1904___._______1954 J-D mis *10% 127%, ake 10% 11% 
External g 4%s of 1928___.___--_1956 M-N 97 9642 97% 13 88 98 AAssented to Nov. 5, 1942, agree ieipsaia me *9M%, 10 si. 9% 103% 

Belgium external 6%s. 1949 M-S nee *101 108  § 100% 102% 4Assenting 4s of 1910 - ee oe eee 1945 J-J inte *14% fe 14% 16% 
External s f 6s -1955 J-3 101 101 101% 2 100% 102. Assented to Nov. 5, 1942, agree ---- wks *12% 15 ne 12 1444 
External s f 7s --. 1955 J-D is *1023%4 __ “ 101 103 §ATreasury 6s.of 1913 assent___1933 J-J ohana 717% _- ae 18% 18% 

$4Brazil (U 8 of) external 8s_____1941 J-D 61 61 63% 53 50 65% AAssented to Nov. 5, 1942, agree aakiele iy 7% 19 fe 16% 17 
External s f 6%s of 1926______1951 A-O 59 59 61 52 47% 63% Minas Geraes (State)— 

AExternal s f 64s of 1927_--__-1957 A-O 59 59 61% 20 47% 63s ASec external s f 6%s__.-_-----_1958 M-S as 40 41 30 32 425% 
4%s (Central Ry) 1952 J-D 61 61 63 18 49% 6434 4Sec external s f 6%s__------~_- 1959 M-S 40 40 41 22 32 425% 
External $ bonds of 1944 (Plan B)— ‘ AMontevideo (City) 7s_---------- 1952 J-D aaa *103 i ioe 92 103 
3%s Series No. 1---------------- pKa at 57 58 13 57 61% 46s series A_ 1959 M-N ey *100 me oe 89 100 
3%4s Series No. 2---------------- ‘Send ae *555% 56% et 54% 61% New South Wales (State)— 
3%s Series No. 3---------------- Siac 56 56 56 2 56 61% External s f 5s 1957 F-A ‘ants 99 99 2 93% 100 
3348 Series No. 4---------------- mies 55% 55% 55% 2 55%. 61% External s f 5s 1958 A-O 98% 98% 99 6 93 99 
3%s Series No. 5---------------- din dont *55%% 56% or 585% 58% 
3%4s Series No. 6---------------- Mee wa *56 a ifs 61 62 
3%4s Series No. 7-------~---~---- pree eS 57% 57% 5 57% 67% 
3%s Series No. 8_--------------- nies 5642 56% 58% 5 56%. 60 - 
3%s Series No. 9_--------------- seheab oe 57% 57% 2 57% 58%. 
3%4s Series No. 10_-------------- ici oe. *53%m __ 34 58% 58% a i . 
3%s Series No. 11_-------------- wpe 55 5555 3 55 59% For Financial Institutions 
po eS - S ee eee Pan om 57 57 5 57 60 
3%4s Sereis No. 13.--..---------- th Tt ais *53i% 59% oe # 
| Besse § Din BERR ei FOREIGN SECURITIES 
3348 Series No. 15-----.--------- ssinmee ke 56% 56% 1 56% 56% 5 
aoe _— ~ s ~-------------- wwe * 56 56% 5 56 56% Pp ee re 
4 es ee Fe ae ees Pe ee 1 1 u% 3/ 
3%s Series No. 18_-------------- <aeh ~ en ae Se Gee ! : FIRM TRADING MARKETS 
3%48 Series No. 19-—----.----_-- rien ax *53% 60 ha 59% 60 
44s Series No. 20.........__-._. es = *53% __ ya M 
I gS wen Bae 554% 55% 5 55's 553% 7) CARL ARES & Co. INC. ( 
Fe —— ong | OR, i pi: *53%_ 56 . ES 
oe @eries Mo. 93................ par He? 543% 54% 57} 12 543% 60 
3%s Series No. 24.-____________- ca 8 aa cS - 54: AL ae FOREIGN SECURITIES SPECIALISTS 
§ ao --- -- 54% 55% 12 54% 58% 
3 2 2S aa Ane zis #5921 
3348 Series No. 27--- WT ae =- ata oe eee ae 50 Broad St., New York 4, N. Y. 
4 " REE Er ketle Se OE e * 1 
a eo. . —-————— ie ee -- 9% 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%8 Geries No. 30-.--.---.---- cr ide *53% 60 3 56 58% { 
Por footnotes see page 1208. 
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BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 } 
Low High Vo. Low High } 
Norway ariagtem of) 4%s_______ 1956 M-S #99 100 98 100 . * * ee 
pxXlernai sink fund 4%s________ 1965 A-O $; 37% O7% “3 R ] d R S 
4s sink fund extl loan_—_""1963 FA cS 86% 96% > 8k 8B | allroa eorganization Securities 
Municipal Bank ext] s f 5s______1979 J-D a °37 . 88 88 
Osio +City) sink fund 4%s________1955 A-O 22 87 87 Ss * te | 
4Penama (Rep) ext 5 1 od ster A_ivos M-N £995 
SStamped assented 5s_____-__ 1963 M-N & 2991, 4 87 94% 
wees me ts Sha 7 oe | PFLUGFELDER, BAMPTON & RUST 
Ext sec ref 342s series B________ 1967 M-S 104% 104% 105% ? 
APernambuco (State of) 7s_.___-__ 1947 M-S 395% 395, 41 i8 31% 42% Members New York Stock Exchange 
4Peru ‘Rep of) external 7s_______ 1959 M-S 20% 20% 205 11 16% 25 61 Broadway New York 6 
4Nat loan extl s f 6s Ist ser____1960 J-D 19 19 193 40 16% 24% “ 
ANat Loan extl s f 6s 2d ser____1961 A-O 19 19 191, 6 17 24%, Telephone—Digby 4- 4933 Bell Teletype—-NY 1-310 
§4Poiand ‘(Rep of) gold 6s_..___-_ 1940 A-O " 295 7 RTE ARREST ET TE 0 oes —— — 
44%s assented__._._._-_____._._ 1958 A-O : ous aAu 7114 Sal 
AStadilization loan s f 7s______- 1947 A-O , sors on as . = fa BONDS Friday Week’s Range 
O4%s8 assented_________-______ 1968 A-O — 121, 937 12% 26 New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
4External sink fund gold 8s----1950 J-J 30. 30% 4 14. 31 Period Sale Price Bid & Asked Sold January 1 
re), ar 1963 J-J 23 «3 ° 12 26% Besten'& Maine ist Low High No. ww High 
4Porto Alegre (City of) 8s__-____- 1961 J-D 425% 45 36 45 re en ee 1967 M-S 100 100 100 4 92% 102 
External) loan 7%s__._-------- 1966 J-J 643% 45 34 44% ous % ig — aged iT --—_--------- 1955 M-N : *102 105 < 101 105 
APrague (City of Greater) 74es___1952 M-N °55 ; 50 501, i go ae ee Pe PS SP 1961 A-O x *96 ni ce. 96% 99% 
Queenslana (State) ext! 6s_______- 1947 F-A 102% 103 8 100% 103 aicambn 64s on ~ ------=- geen J-J 91% 90% 92% 80 83% 94 
4Kio ae Janeiro (City of) 8s__--_ 1946 A-O 43 43. «43 9 35 45 ne mtge 442s ser A___-_- July 1970 M-N 55% 55% 57 47 52% 63% 
A We ee 1953 F-A he 2 é ry t4Boston & N Y Air L Ist 4s_--_- 1955 F-A a: 47 48 41 41% 58% 
Rio Grande do Sul (State of)— - 38% 39 11 30 41 Bklyn Edison cons M 3%s____---_- 1946 M-N a 108% 10834 6 108% 110 
48s extl loan of 1921___________ 1946 A-O °46%e 48% -” See See aa ce ee ee. ee _. * *100% __ = Se 
46s external sink fund gold_____1968  § J-D 37% 373% 38% oo 2 40% ee ot oe ee: ee 102% 102% 102 6 102% 104% 
47s external loan of 1926_-_-~-- 1966 M-N 40% 4034 42 8 34 433 Fo Reet ane he Np pape tpampemmer 5 1947 M-N _. . *110% 111% -- 108 112% 
47s municipal loan_____------- 1967 J-D 40% 40% 5 34. 42% tar tee ont fe aa ee 1950 J-D 102 101% 102 6 94% 102% 
Santa Fe external sink fund 4s____1964 M-8 90%, 90% 2 81% 93% waitin att red M-N ee 103% 103% 3 103% 107 — 
4Sao Paulo (City of Brazil) 8s__-__1952 M-N #429, 473 i 35% 447 ulialo Get ec 25 ---------- 198 F-A am 110 110 3 110 112% 
26%s extl secured s f__________ 1957 M-N 38% 38 ao = 8 poh —- Niag Elec 3¥%es series C___1967 J-D a: *109% __ as 109 109% 
$4San Paulo (State) 8s__--_---_- 1936 J-J 45%, 472 38% BO ye gyn Rd gtr 0 Ae 
48s external 1950 J-J 47 47 48% 13 39 50 “rye — : ne at 3 2 
47s extl water loan 1956 M-S 42° 42 rt oes geustcnenat tec: a 1957 M-N 53% 53% 55 115 44% 63% 
46s ext] dollar loan_____--_____ 1968 J-J 39 «39 1 30-40% sia biel to. a 
SAE OF. Wetec een 1940 A-O 623% 6234 6334 11 56% 68 Adlestitians t deposit 934 A4-O -- 25 “ 25 5 21% 29 
Serbs Croats & Slovenes (Kingdom)— } aa Taeminal set 4 — varias o—— -- *21% 25 -- + a 
48s secured external____-______ 1962 M-N 15 1516! 51 11% 18% fined i 1988 4-0 -- 97% 97% 8 8912 99 
47s series B sec extl___________1962 M-N 7a 14% 16 18 12. 17% Bush Term Bidg iS ae 1960 J-J 80 Tare ., 10 + 4 
4Silesia (Prov of) ext] 7s_-----~~ 1958 J-D 23-30 il 25 8 98 glc_.-.-...- 4-0 pen 8554 86% 3 85% 93 
4442s assented ~~--1958 J-D 29 20 10 21% 
Sydney (City) s f 5%s__---------- 1955 F-A 100% 100! — 91 102 
4 Uruguay — Diiccnne ooo F-A 291 : 91 91 C 
4External sink fund 6s__-_---~- 96 M-it =¢ 5 Calif 1 A : ’ 
4External sink fund 6s__- _--—- 1964 M-N “= a nae Calientes Sewer oe ae a= 106% | 106% 1065 so = 
33,5-4-4%s ($ bonds of 1937) — -- pees Gaeae tent eng Power a a ceiciatl 1966 A-O 109 108% 109 12 107% 109%. 
External readjustment_---~-~~ 1979 M-N a 1434 753 30 657% 761; Canadian Nation gor 5s A_._1962 A-O 107 107 107% 13 95% 108% 
External conversion 1979 M-N 78 ; 783 8 60 . 71834 Guaranteed gold Ss ewe 73 16 rie% state 1 ie” ek 
ener nanepanas ~ < ) aa} AN TONE ~ 5/ , 
S%e-4ie-4fy ext! conv_———_—s_— 1978 = J-D 73 s 5 60 76 Guaranteed gold 5s_........___. 970 3-D SAO", Soe ceaee ‘ (2 
4-4%-44es ext] readjustment____1978 F-A 77% T1M%, 17! 11 66% 79 Guaranteed gold 4%s 1955 J-J y 1 116% 119 
32s ext] readjustment_-__.------ 1984 J-J *67% __ 59 62 Guaranteed gold 4%s___-______ 1956 A-O cin ie aie” : 115% 117% 
AWarsaw (City) external 7s_--—- 1958 2 F-a : °16%— 22 10 22% Guaranteed gold 4%s___.......1951 - F-A sigeu came tees 5 119% 114% 
44%5 assented____------_----- 1958 F-A *15% 18% aioe 10 2042 Canadian Northern Ry deb 6%s___1946 J-D 108 2 108% 109 ll 108% 111% 
Can Pac Ry 4% deb stk perpetual_____ F-A 94% 94% 94% 22 84% 97 
Railroad and Industrial Companies Collateral trust 4%s___________ 1960 M-S 104 104 6 100% 105% 
%§4Carolina Central 1st gtd 4s____1949 J-J a *109 111% 98 114% 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s________ 1965 M-S st 110 110 10 (109 110% 
§45s series A plain-----------_1953 J-D ol *#119% . 109) =—(«12 Carriers & Gen Corp 5s w w______ 1950 M-N 05 1 
9% 0 105 105 105 5 104% 107% 
4Stamped -_--_--~-------__- 1953 J-D ame 86% 87% 11 68% 89% Cart & Adir Ist gtd gold 4s_._____ 1981 F-A vind *63 «66% pet 52 69 
Adams Express coll tr gold 4s_____ 1948 M-S 103% 103%%4 1 103 104% 
Coll teust 46. ef 1007......6200 1947 J-D Se #1031 100% 3 Celanese Corp 3'%s debs__________ 1962 J-J 1 10 
4 ae a 0 103% seni 105% 106 - 14 3% 106 
10-year deb 4¥%s stamped____-__ 1946 F-A ag 104 104 7 103% 104 Vg Celotex Corp 3%s debs. -_-...____ 1955 J-J #1032 104 53 68 2 
Alabame Great Southern 3%s.....1967 M-N 106% 106 Ye 3 103% 1064, 4Cent Branch U P Ist gold 4s____1948 J-D pee “60 64 sa 101% 104 
Alabama Power Ist mtge 3%s_-__1972 J-J 109 199 109 2 107% 110 $Cep‘ral of.Georgia Ry— ca oe 
Albany Perfor Wrap Pap 6s___.--- 1948 4-0 101 191 101 15 8934 102% 4Sist mtge Ss__-----..._._. Nov 1945 F-A 82" 82 82% 18 19% 91% 
6s with warrants assented___--~- 1948 A-O ai 100% 100% 9 89% 100% $AConsol gold 5s____+._________ 1945 M-N 43% 43% 44% 81 37% 50% 
Albany & Susquehanna RR teen A-O Ha 102%% 1023% 1 101 102% 4Ref & gen S'2s soties D... wenn 1959 4-O 10% 10% 11 6 10% 16% 
342s registered___--___-------.- A-O ms cee ae aes 100% 101 4Ref & gen 5s series C_________ 1959 4-O 10% 10% 10% 3 10% 16% 
Allegheny Corp 3¥%s sec rman 1 A-O 104% 104% 105 64 103% .106% 4Chatt Div pur money gold 4s__1951 J-D ts 49 49% 9 49 56 
Alleghany & West Ist gtd 4s..____1998 A-O 80 “4 804 80% 2 67 81% 4Mobile Div 1st gold 5s__.___ --1946 J-J Z3 *26% 29% Ks 23. «(34% 
Allied Stores Corp 4%s debs_____- 1951 F-A a3 103% 104 10 103% 106 Central Mlinvis Light 3%s______.- 1966 4-O Sa *_ 111% % 110% 112 
Am & Foreign Pow deb 5s_--__--- 2030 mM-3 93% 93 93% 85 86% 95 t4Cent New Eng Ist gtd 4s______ 1961 J-J 93 92% 93 37 83% 93% 
Amer IG Chem conv 5%s_----- --1949 M-N 104 104 104%%4 12 103. 105% 4Central of N J gen gold 5s_____1987 J-J 304 30 30% 93 30 39% 
ulled (Nov 1 1944)___- cas eee 100 ,7, 100% 3 100,7, 100% 5s registered__._....--________ 1987 bAL a oR! 2 = 28 34 78 28 86.37% 
eit roan Telephone & Telegraph Co.- — : a ee es 1987 J-J 26 26% 26% 22 26 35% 
3%s debentures.____.....------- 1961 A-O 109 10834 109% 37 107% 110 4s registered_______.________. 1987 vial mc hs 35 was 26% 30% 
3146 Gebentures...... es 1966 J-D 109% 109 109% 25 108 110% Central N Y Power 3%s__________ 1962 A-O i. 104% 104% 1 104% 109% 
3s conv debentures___-_---_- ~--.. 1956 M-S 121% 119 121% 369 115% 124 Central Pacific lst ref gtd gold 4s_1949 F-A us 10434 105 31 100 106 
Amer Tobacco Co deb 3s_...--.--1962 A-O 104%, 104% 105 35 103% 105 Through Short L ist gtd 4s____- 1954 A-O *100% 109% ae. 96% 108% 
Am Wat Wks & Elec 6s series A-__1975 M-N oie 112% 11234 at 107 114% Guaranteed gold 5s____----._. 1960 F-A 841, 835% 84% 119 74 97 
SAnglo-Chilean Nitrate deb___--~- 1967 Jan = 67 67 5 63 70 §4Central RR & Panking 5s stmp. 4948 M-N. ae 79 80 4 72% 88 
Ann Arbor ist gold 4s__--_-------- 1995 Q-J 911% 91% 92 35 16% 92 Certain-teed Prod 5%s A-----.... u-3 cs 101% 102 8 100 102% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-3 a *104% _ 102% 104 
Armour & Co (Del) 4s B___--____- 195 F-A 105% 1054 ig 105 107 Chesapeake & Ohio Ry— 
lst sink fund 4s series C (Del)_1957 J-J 105% 105% 4 105% 106% General gold 4'%s 1992 M-S A 138% 138% 10 132% 139 
7s income debentures____-_----~- 1978 A-O 113 113. 114 61 112% 115% Ref & impt mtge 3¥%s D___-___- 1996 M-N 106% 106% 106%. 19 106% 109% 
Atchison Topeka & Santa Fe— : Ref & impt M 3s series E__-_- 1996 F-A ne 107. 107% 14 106% 109 
PEED EIT a ee 1995 A-O 124% 124% 1245% 58 118% 125 Potts Creek Br Ist 4s_____-_____ 1946 J-J oe *103% __ oe 103% 103% 
Adjustment gold 4s__--------1995 Nov y 112% Ree 106% 115 R & A Div 1st cons gold 4s_____ 1989 J-J ahs *126 aii ons 121% 12614 
PO Ep ee ee 1995 M-N ; 112% 112% 12 106% 113 2d consol gold 4s__-_______._- 1989 J-J ass 122% 112% 120 122% 
Conv gold 4s of 1909__---__---- 1955 J-D Br 111% __ ris 10934 1111 tACLicago & Alton RR ref 3s___-- 1949 A-O 23% 23% 25% 476 21% 30% 
Conv 4s of 1905_--------------- 1955 -D ay 111% 111% 2 109% 111% Chicago Burlington & Quincy RR— 
Conv gold 4s of 1910__----_-__- 1960 J-D 1 111 111 1 106% 111 Illinois division 3 %s_----_--_--- 1949 J-J 10542 =105,% 10532 17 102 10633 
Trans-Con Short L ist 4s__----- 1958 J-J is, 11234 112% 9 110% 113 3's registered____.-_________ 1949 cxmng as ee ne "gs 100% 106% 
Atl Knox & Nor 1st gold 5s___---- 1946 J-D cad ; Illinois Division 4s 1949 J-J 105}; 105}4 10542 33 103. 10643 
Atlanta & Charlotte Air Line Ry— we way e3 = By Br é bo aa ome i. a ge." Em is 105% 
lst mortgage 3%s-_---_------~--- 1963 - x 106% 1065 7 104% 107! eneral 48-——.——-—~----~-----~~- oa 110 110% 0% 
Atlantic Coast 1st cons 4s_._-July 1952 M-S3 10154 101% 102 86 9034 oa ‘2 1st & ref 44s series B__.-_-~--~- 1977 F-A Se 109 109% 133 84% 110% 
General unified 4%s A-----_--- 1964 J-D 84 83% 85% 89 69 89% Ist & ref 5s series A_-_------.- 1971 F-A 108% 108% 108% 76 925% 109 
L & N coll gold 4s________- Oct 1952 M-N 105% 105% 105% 43 89% 105% Chicago & Eastern Ill RR— 9 
Called (Nov 1, 1944)------------- atin 41% 40% 42 20 105% 105,% 4Gen mtge ine (conv)__-----.- 1997 J-J 49 48% 50% 135 63% 
Atlantic & Danville Ry 1st 4s_----~ 1948 J-J 105% 105% 195% 9 37 48% Chicago & Erie 1st gold 5s_______- 1982 M-N am 128 128 2 125% 128% 
Second mortgage 4s__---------- 1948 J-J 34% 34% 5 3356 39% ae yond yond — series — ~ 83% $i% = Ya Ly hay sei 
i -—-~1953 \/, ly 3 v ------------ 2 Y, 
Atlantic Refining deb 3s 95 M-3 103% 103% 103% 11 103. 105% {Chicago Ind & Louisville Ry— 52%2 . 2 
ARefunding 6s ser A_---------- 1947 I-J 72 71% 72 8 50 83% 
4Refunding gold 5s series B_..1947 J-J 67% 66 68 37 47¥%2 78% 
B 4Refunding és series C_-------- 1947 J-J 65 63% 65 21 «. 4 
41st & gen 5s series A_.-_----- 1966 M-N ae 1l% 11% 26 14% 
Baltimore & Ohio RR— 2 la 
1st mtge gold 4s________ July 1948 = &-O 863% 86% 87% ase) a a crass Sen 6s series B----May 1966 3-J -- 12% 12% So 
Stamped modified bonds— cago Ind & Sou 50-vear 4s__.__1956 J-J 101% 100% 1012 26 101% 
lst mtge gold (int at 4% to tChicago Milwaukee & St Paul— 7 
Oct 1 1946) due_______ July 1948 A-O 89% 89% 90% 121 73% 94% — lh ge oa pare ag be J-J 78 77% 79 = anit = 
Ref & gen ser A (int at 1% to ; en gold 3'%s series B__May 1 1989 J-J 73 V4 73) (74 - Ha Ye 
Dec 1 1946) due______.____ 199 J-D 50 48% 503 196 41% 593, 4Gen 4%s series C_----- May 1 1989 J-J 81% 80% 81% 173 6% 89% 
Ref & gen ser C (int at 14%% ? 7 . #3 oe sae wee Bon oes ee ~~ dite rites ees i 7188 9034 
to Dec 1 1946) due.__.-___- 199 J-D 55 53% 55% 68 46% 641, 4Gen 4%s series F__---- May 1 1989 J-J a 8142 82% 1 90% 
Ret gen, ser Dh fink 86.3%. $0 : amen oud bo sation A r-A % 1% 535) 686 45% 64% 
Sep 1 1946) due__-~------~- 2000 M-8 49% 48 5042 106 41 59 AC tge pee od as & [cian T2000 A-O 52% cate 125% 1.187 11% 17% 
Ref & gen ser F (int ai 1% to Ghicage & North Westera fy. oe ad ain "s . : 
u " - 
sib! gem tae toe Sy eM Oe Ista gen mige 4s ser'A.- -...1989  J-J._105%4 104% 105% 363 -10444 207 
Pgh LE & W Va System— : il i 2nd mtge conv income 4's. i989 3 67%4 | 65% 67's 1.612 63% (77% 
* 93 s Plaines Valley Div 4s._-.-- - ok V2 — 
on ee Sica tt a% , 28% 87% 126 OH OR Sioux City & Pacific Div 4s_._.1969 J-J “> 103% 103% ii 103% 104 
to Jan 1 1947) due_-------- 1950 J-J a 65% 663 loa 57 6 %$4Chicago Railways 1st 5s stpd oa 
’ , 25% part paid__________.___- 19 F-A we 65 68 9 81 
Toledo Cin Div ref 4s A_-------- 1959 J-J 79 78% 80 37 5634 85 tChi 
Aroostook RR— cago 9 Island & Pacific ~~ 7 61% 
—_— ia 4s 1951 J-J 81% 81%, 1 14 90 AGeneral 46 ---———-—---.------- 1988 d-J3 68 jt dae oni 671 =" 
— 2 ee 
4s stamped_—---------------- 1951 J-J 81% 81% 82 9 3% 89 p aGertitieates of Seren see ae a, th or 8 2 oe 
Beech Creek Extension 1st 3%s____1951 A-O é vs a 98% 102 $ASecured 4%s series A__-...--1952 M-S 46 4442 46% 209 39% 51% 
Bell Telephone of Pa 5s series C___1960 A-O ee *130% bine 128 §=130% AConv gold 4%s___-_--_-- 1960 M-N 1, T5%- 8% 193 T¥% 11% 
Beneficial Indus Loan 2%s------- 1950 J-D 100% 100% 100% 7 100% 101% Chicago St L & New Orleans 5s__..1951 J-D 96 96% 2 90% 100 
2%s debentures ---1956 A-O ee *101 101% ae 100 101% eee eee J-D ay 83 «89 =e 84 8685 
Beth Steel 34s conv debs__-_----- 1952 A-O 10343 10352 103% 19 10343 10642 Memphis Div 1st gold 4s__------1951 J-D ee 82% 82% 7 64% 85 
Consol mtge 3%s series F_-----_ 1959 J-J a 106 106% 20 105% 107 Chic T H & Southeastern 1st 5s_..1960 J-D a 90 91% 4 72% 92% 
Consol mtge 3s series G__------ 1960 F-A 10342 103 103% 15 101% 104 Income guaranteed 5s__._- Dec 1 1960 M-S 71 10% 71 21 59% 78% 
Consol mtge 3%s series H_----- 1965 F-A 105%4 105% 105% 7 104% 106% ACertificates of deposit-_.____-__--- -_ sasaki pe 71% ites 





Far faotnotes see page 1208. 





) 























O_O 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 18 1944 































































































































































































































































































1206 
RANGE FOR WEEK ENDING SEPTEMBER 15 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Ran BONDS Fri , 
: ge Since riday Week’s Range 
Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Interest Las or Friday's Bonds Range Since 
Low High No. Low High Period Sale Price Bid & Asked Sold January 1 

Citengo Uniea Sten “Green Bay & West deb ctfsa_______ Feb Low High No. "ow High 
1st mtge 3¥9s sories Ate $4 acd 108%4  108%4 109 22 = 108% 110% oDsbentures etfs B_| Feb —_ 69 69 2 6S @e 

aus a - Ina ee ee 1963 J-J a 105% 105% 1 102% 108 Gulf Mobile & Ohio 4s series B____1975 J-J eo 12% 12% 22 12% 17 

c - ma com 4s______ 1952 J-J aes 108 % 10814 11 104 109 Gen mtge inc 5s series A 2015 J 10074 10034 100% 8 89% 101 

tsachilds Oo 4 be — oo ; 105% 106% 2 104% 108 Gulf & Ship Island RR— Ge ad 5 ae 32 66 88% 

: $aDebenture hee ee77--7----—- — yal 83 77% 83 43 55 -B214 Guin egret Term M 5s stpa___.__ 1952 gy me 
ee a 214 77 7 q 2 oom *97 1 —— 

$4Choctaw Ok & Gulf cons 5s_----1952 4-2 ot = vem ut States Util 3960 series D_—1809 Soe ~- 110% et 1114 

Cincinnati Gas & Elec 3%s_____ 1966 ¥-A 108% 108% 108% “4 108’, 1097; is > ‘ 
Ist mtge 3%s____.__| 77 1967 = g-p oa 110° 1118 H 

ai mages eit ie EN = iowiet |G He, a Recline Valley By tet tie ——__to09 gy 

~---~- - an . tt as lll 112% ousatonic Ry c ihe -- “137% 138 %, 

Cleve we a: _ Louis Ry— 1903 : Houston Oj] 4%s deve 24 “ee 4 mits 93 . 93 s mt? :~ 
General 5 ieee 1993 4 100% (100 100% 16 88% 101 Hudson Coal ist s f 55 series A__-1962 M-N . 104%4 1047, 2 103 105% 
at & tmet 440 vere ~~ onli ee ete 9942 110% Budson Co Gas Ist gold 5s_.--"ipee, = 2s 70% ~ 1 71% 2099 56 72Y 
Cin Wab a M Div ist 44_..-~~~~i991 oy > 4 +8 6642 68% 182 57% 811% Hudson & Manhattan ist 5s A____1957 a =~, 116% 117% i 116 117% 
St L Div ist coll tr gold 4s-----1990 jaw ad a tu 1. 2" “A4} income Se ~-Feb 1957 4-9 a7, «59% 1% 69 55% 72% 

Cleveland Elec llum EE d-J ei 108 % 1081 7" 3 106% 108% "e Te 28% 137 27 34% 

Cleveland & Pittepurgh RR— ‘i ' 7 I 
Series C 3%s gtd_...._________194 M-N 107 107 Tlinois Bell T 

jit = j 3 elep 2%, 
Series D 3%8 gtd_._-_-_ 1950 P-A * 108% 107% 107% IHlinois Centra] ER “8 series A___1981 J-J sae) 10234 10224 6 1011 , 
General $8 ot Se 1977 F-A exe *10714 ii 106 106 lst gold 4s 01% 103% 

Gieve Short Line let gtd *acweet | yd 106% 107 Ist gold 31;5__~_~~~~~-----—--- 1 re —-  $202% -- 100 102 

Cleve Union Term Sal sue ----- 1973 4-0 107%2 107% 107% 2 95 107% Extended 1st gold i. 1951 oJ -- *100 as 97% 97% 
lst s f 5s series B gtd... 1973 4-0 102%, 102% 103 50 92% 105 1st gold 3s sterling. _~-~~~~~~~ 1951 4-0 : *100 ae 96% 97 
Ist s 4% rie & eee 197 4-0 100 99%4 100% 54 84 101% Collateral trust mia 1952 M-S ~~ Fe 75 64 70 

Coal River Ry ist td > eR 1945 rey 94% 94% 9444 86 752 98% Refunding 42... ~~ 7~--- ioe 4-0 77 15% 77 40 62% 84% 

Colo Puel & 4 sa a MEER E, 1970 te Py *101% 102 102 Purchased lines 3%s ae ee 1 5 M-N 76% 75% 761. 46 60% 843 

Gulleade i Bantinen , Ae ge---__ 4-0 94%, 943, 95 16 83 «96 gollateral trust gold 4s_--_-~~~~ i983 | - “76% 77 58 79 

funding 5s... CU ~ 16 - 76! ~ , 
Be ge iene => - ed 5454 54% 55% 54 52 64% 40-year 4%48_~7-~~~~~~~-------- — i 80% gets ee 
Colum tnd = eb 9s-____- Y saat yr 104% 104% 104%, 12 103 106% Cairo Bridge gold 4s_..-~-~~~~~~~ oo F-A 61 60% 6154 175 4814 71% 
Columbus & H V ist exti gold 45-1948 4-0 > 105 105% oe. eae i — Div Ist gold 3s_-_—~""1951 — - — *100% __ vs 7 wi 
— me : Z uisvi a. ~~ 92 Y, 4 

Columbus & Tol fet ext armies MSs 1101, > —=—«20834 209 Omaha Div ist. gold 374 28-1953 ~ — i. S* 12 
lum! a =, Ps mM 259% Fi > Be Bt ee ee Sitka = bee aa 

Commonwealth Edison Co~— a3 nial = 113% 113% we em & Term gold 3s____1951 J-J na is it 2 59% 76 Ve 
at de —_ “ 105% 105% 26 105% 111 Springtield Div ist gold Sigs jens I ae 77% 77% < ae Be 

Pe Ry & L ist & ref 4193__..-~ 1954 7-3 - , rt tee 113 40 i. Ya EP tn mh tem Lines 1st gold 4s___--~~3951 Poa 95 "95% —_- Fas 99 959 

+ nga red Boral Fae ee . ‘ 106% res eh Joint Ist ret s0 pay hee re Pcs ; oe 

Conso lidate igar 3%s s. f. debs_ J-J ite 10334 10324 3 101% 104 lst & ref 4s ie one 1963 J-D 6734 671 68 12 57¥, l/ 

Consolidated Edison of New York— Ind Ill & lows 1. ~#y a= en 1963 J-D 623, 62% 631, 523, 78 V4 
Bibs debentures-—-———T———Ttge 431034 1034 10944 3. ee ia indlanapons ae ist sid Gem—vrigeg = 3 = suo aggss SR | 

a a 7/4 é ? "8 ; ndlanapolis Me Riet SAh en ae an i, : x 6 

Consolidated Oll eonv deb Sizes; |S, (106% logy loan, «= 3810834 109% Inland Steel ist mige 35 coriee Fass ee “110% 1” 

-- 2 8 , f2 105%, nter-G rd % 06'2 10614 7 ¥, 3 3, 

eet By negreeny deb Poa pa a3 47 47 8 45% 59% A Adjustment ar Lng } sane A_1952 J-J 52% ash oe i. tee ots 

&Debenture 44... 1956 J-3 -- 47 37 5 45% 59 41st 5s series B ~--Suly 1952 A-O 19% 18%4 19% 109 16% 243, 

Consumers Power Co—- o, “46% 50 -- 4642 58 A me gold 5s series C___.-~~~~~~ — ~~ 47% 47 © 473 . 48 4354 574 

sInter eo ees ™ 7 47! 26 / 

BS 00 coe sess a s00 sno Internat Paper Se seras'a'y Bott | oc, is, re SBME Bt 

1st pe ee 1966 M-N es 1092 109% 26 109% 112 Ref Sink fund 6s series A B___1947 J-J - 103% 104 7 7 103 105% 

Ast mige $%s-—-—— es MWS 108% logs, iin? ist hes at Amer lst Ss B_-—“igrs =~ MS. dona 100%, 1 105 108% 
oe 2 2 i even = ; ly, S , ; 

Crucible Steel 3s et debs ~~~ 1958 Sp 102s © 102% 102% 4 101% 103% Int Telep & Teleg des Gold aig? FA "402% 108” ~ 10044 ios 

Tucible Steel 3%s s e . a : J-D 102% 102% 1021, 36 954 103% Debentures & ©@ deb gold 44s__ 1959 dal 88 V4 tty ~# =: + th 163. 
§4Cuba Northern Ry 1st 5%s_____ $43 J-D 2 51 51 1 46 62 $Alows Cent Ro Wan 77772------ 1955 F-A 901 aa 38 4'2 95% 
Deposit. receipts___.._....-._. mo A 43% 443, 19 28% 54Y, ent Ry Ist & ref 4s 1951 M-3 2 fa 99 77%2 96% 
4Cuba RR Ist 5s gold____.____ 1952 J-J oe 681 53% 7317 ws wie. 4% -- “ 5% 
Deposit receipts.___._...._._____ ate hs 56 56 “s 41. Sa% 
47's series A smentes TE 1946 J-D w “58% 61 61 6812 P J 
SDeposit receipts__._.....___.____ ane he “43% 45 ay ames Frankl & Clear 1 
46s oe B org CD acer icicicess 1946 J-D =e po Dg z ‘ 39 53 Jones & Laughlin Steel 5 as piadcate — ym 75% 75 76 24 58% 831% 
4 La hoes om 43% 46 oe 40 a. ae eee ee ge ee ~ 102% 1027 8 9534 103% 
Curtis Publishing Co 3s deb_______ 1955 A-O K ‘an . ant, . 6 in o% K 2 3 4 103% 
Kanawha & Mich ist gtd gold 4s % 
D ar end Fort Scott & Mom tee _— a 101% 101% 4 98% 101% 
euneing gtd 4s... s 

Fe Sa P ’ L ist mtge , 1970 J-J3 108 107% 108 - 105% 108 4Certificates of deposit_____ 1936 A-O 84 83% 85 43 72% gg 
yton Union Ry 3%s series B___1965 J-D : ©1031, 10314 103% Kansas City Southern Ry 1st 38___1950 4-0 cm 8283 12 71% 86 

Delaware & Hudson 4s extended___1963 M-N 93 92% 931% 81 79% gga, Ref & impt Ss... Apr 1950 3-3 84% 84% 845, 47 69% 861% 

Delaware Power & Light 3s______ 1973 A-O 106% 106% 1061. 10 10514 10612 Kansas City Term Ist 4s__ 1960 3-3 815% 81 817% 65 72% 8944 

tDenver & Rio Grande RR— 2 ; 2 Kentucky Central gold 4s.-~~~~~~~ iee? ried 1055 1055% 1055, 24 105% 10955 
ll rs enemas i oa 51 50% 52 70 45 55% Kentucky & Ind Term 4%s__- 1961 J-3 ~ = “a 114% 119 

te ap empmeeag * ‘ “ : Telli, ~ aS eG "7 1 

Denver & Rio Grande Western RR— a 522 53% 9 46 56%2 vate Sue a J-J ia °100 vs zy: ore ua 
Bae ap en sf 5s_- Pe a en 1955 P-A det 5 5 12 4\% 8 4's unguaranteed_________~~~~ige3 ped res *100 -- re 98 98 
Gint iw mee amen en ee P-4 4 3% 4% 45 32 6% Kings County El L & P 6s... ~~ 1997 4-0 -- "95% __ ms 902 94% 

Psa - sed — ~------- 1978 4-0 45% 45% 461, 54 40% 50 Kings £ Lighting 1st 5s__--~~~~~ 1954 J-J oe -- 172% 175% 

. , site Ss seg 6%s.... -- fk i 107% 1085 

pent’, Chic & N western Ry. Koppers Co 1st mige 3145.777777~ pony yl i 109 109% 3 109 110% 
troit son 4s series F________ 1965 A-O iA 108% 108% 8 108% 1111 Kresge Foundation 3% notes______ 1 -- 107% 107% 4 106% 108 
Gen & ref mtge 31s series G___1966 M-S . “, ,  @ABseuger @ Ton on °'**------ 950 M-S Se 

-- ei’ 108% 111: tAKreuger & Toll 5s ctfs 1959 iee% 106% 6 — 102% 105% 
Gen & ref 3s series H_.... | 1970 J-D ea 1065% 1062 “3 1043, ye oo na cmnadl M-8 5% 5% 52 20 3! 5¥ 

Detroit & Mackinac 1st lien gold 4s 1995 J-D _.. . m 107 : . 
Second gold 4s 1998  § J-D ee si ge ae L 

Ben Ghent nan #%48----_- oe a --  *107 109 -- 98% 107% Laclede Gas Light extd 5s.______1945 A h 

Miss & Iron Range Ry 342s___1962 A-O = “102% 103 ~~ 102 103 Coll & ref 5%s series C____~~~ 1953 2 ~~ 4. ee 99 100% 
$$4Dul Sou Shore & Atl gold 5s_--1937 3 = See 1 106% 108% Lake we cet 548 series D_-----"1969 60 F-& 100% 300s 10012 i mien 
si : 2 46%, e & Mich 2 4 p 13 98% 1001 
Duquesne Light ist M 3%s_--__1968 7-y 0 107% 108 69. 107 111 ~ 3%s registered. 214 3%8----1997 7D aad 105 105% ” 93% 105%, 
. Lautaro Nitrate Co Ltd_— pe. x -- ee. ae ae 8542 100 
Gist mtge income reg. 1975 Dec 
E Lehigh Coat & Nav s f 4%s A___-1954 J-J ad a Bt 4 A 
East Ons sink fund is 8 7 105! Ww 
East Ahan va Pi Ge Div i son ‘3 -- *106 % 106% ~~ 105% 1073; Lehigh & New Eng HR cA — ao — “ee |. oz 97" 10434 
: Cage -N = “114 oe 1 /2 Lehigh & N Y¥ 1st d << coaewemen ss 103 103% 5 100% 104 

Ed El Ill (NY) 1st cons gold 5s_---1998 yj he<taa, “: 0 1l4 coool 48-----1945 Mg 99% 992 . ; 

Elec Auto-Lite 2¥%s debs______--"1950 <p Was, 1 148% 150% Hehigh Valley Coal Co— 5 i site 7 a 

Elgin Joliet & East Ry 3%s_...~~~ 1970 y-g is 102% 102% -- 101% 103% ist & ref ¢ink fund 5s__________ 1954 F-A ‘ 

ia 1065 1065 ; 5 -- 96 86 86 

El Paso & S W ist 5s 1965 4-0 96 one 1 106 §=106% S Wamped. 1954 pia, 96% 961 -- ie 
5s stamped : 1965 4-0 24 14 96%, 34 824% 1001, 1st & ref sink | ea. 1964 F-A a1 #83 34 s 2 84 2 96% 

Empire Gas & Fuel 34%2s__________ 1962 J-J es axe sell -- 80 697% oe Moe. 1964 ai 8334 833 — + -~d 

aes ot wie on we | eee aN Bn 

cons S <a ee J  .%.. eee Be eee eee, RN eee 7 nara cz 83 2) 
Gen mtge inc 4%s series A_____ 2015 7-3 "yere = A mc ae tn Lehigh yo ghee i 1954 wy 60 60 61 33 56 69 
SOLE ee ca : 2 8 4% 8432, alley 4%s ext______ = Ye 
Ohio Div 1st mtge 3%s 1971 M-s i 107 107 3s aw Lehigh Valley 2 1950 J-J 4 67% 68%, 14 64% 801% 
§ stamped modified_....___ x 
4s registered. _____—_----"---~ _ M-N 3434 34% 35% 146 33 445, 
F 4%2s stamped modified______~~~ 2003 M-N meas 23. ts, ~= 32% 433% 

Firestone Tire & Rub 3s deb____ 1961 eee” 4%s registered______-- 2003 a 38% am i 38% 67 36%4 48%, 

Flintkote Co 3s debs_________ “1958 M-N 103% 103%4 104 13 102 104% 5s stamped modified _ ~>—-------- 2003 M-N 43 o Prise — 35 \/ 46%. 

+4Florida Cent & Peninsul -- *103%4 __ mast 102. 1931. Lehigh Valley Terminai Ry ext 5s_1951 A-O = Je 37 42% 57 

#Florida East Coast 1st 444s nee ob ~~ *124 139 . a a Lex & Eastern 1st 50-yr 58 gtd_. 1965 A-O ee ee - ot 78 
sc Gutilicnten of iepogi-— GMB 100 ig Seg Tao, | gaat vee Bae 9 Ot a: eee 

cates ‘deposit... , 7 67 42% 593, , em - ; F-4 _ ee 2 sz 
Food Machinery Corp 3s debs____ i956 3D a 45% 451%, 1 42 5615 Little Miami gen 45 series A______ 1962 M-N °c sian 120 8 120 (122% 
F coll trust 6s 1956 i aR *103% __ as: 103 1031, Long Dock Co 3%s ext to_________1950 A-O ay * & we oF na anos 
cet -N a 10134 102 14 97% 10216 Long Island unified 4s________~~~~ 1949 M-S — =e ee 
‘ Guaranteed ref gold 4s____. ~~ 1949 M-3 te > MR =< SE ee 

a, Renae: 1949 u-3 -- 105%4 106% 16 104 106% 

; G tosillard (3) Co deb S<___-__—-—— 1951 Pa — ‘aie Hes ines 

S debentures _...- a 1 % 1203 

Gen Steel casnert CO cons Ss_1949 pp foulsiana & Ark iat Si series Avisos 4-9 «103 oS tos, gi 28% 22034 

tateome ane aetna 19490 3-y SPs ae ee ae Louisville Gas & Elec 34s.) ~~ 1966 ws 100% 100¥ 101% o wa S= 

t}aGe Ry 5s_____Oct 1 1945 3-3 Ma Ya 1045% 12 101% 105 Lou & Jeff Bridge C = —-. <5 388% 107 105 110 

Goodrich (2 Py ace nem 6s__.__1984 3-7 = ae oat Sa 2 Louisville & Nashville RR ~~~ — 2 -- 101 102% 

Sans 1956 se ‘8 8 48 71 me 

Ceetcraee cue ment | EBT te eda ah EE ip eee Se 

eral 5\%s series B a J-J 2 1055; 1052 ~ 2 2 ‘Ist & ref 4s Oe Be 2003 4-0 ~- 4106 15 104 107% 
Wan wn 1952 J-3 b4 “4 36 1055, 11114 lst & 2003 = 105% 105 2 991% 1063; 
Mencent rs ees CH 1973 J-J ong sep dig 119% 35 111%, 119% Unif ae Pe aaa ee 4-0 10534 105%4 106 Vy = 94 a ety 
one 428 series D________ "1978 J-J 126% 124% 126% 53 105% 126%, Unif mtge 4s - es A ext_____ 1950 J-J 103 103 103%4 16 102% 104% 
pone 42s “ts sehoe Go 197 > ter aaeat + 119% 19 100 1191, : Paducah & em Divan ------- ron A 105°4 10534 106% 32 10534 10734 
Sten mene ~------1946 = 3 x 4111 _ 48 98% 111 St Louis Div 2d gold 3s___~~~~~ . at. hg -- 103 104% 
Gen mtge 45 series _ a ie 3 Wis, 1979, 408% 190 ie in ae Mob & Montg Ast gold aias_--~te0 M-s | ian oe aon 
— re ee 105% 105% 106 188 tai uth Ry joint monon 4s_____ ~~ 1952 0 -y Pe Fa = 0% 
- 6 a 1 1; 1 
go Per footnotes See page 1208. Atl Knox & Cinc Diy 4s____.___1955 M-N <a ors a f Ki ha 7" 
faa epic 
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1207 
—— RANGE FOR WEEK ENDING SEPTEMBER 15 
Friday Week’s Range 
New York Stock Exchange Interest Last ; 
; or Friday’s Bond BONDS 5 
Period Sale Price Bid & Asked ‘Sold po New York Stock Exchange Interest mm bef oa 
: 5 — or Friday’s Bonds Range Since 
Low High No. Low High eriod Sale Price Bid & Asked Sold January 1 
M PR rong 3%s series B__.... 1967 J-J bg beng i 108” ot 
Maine Central RR 4s series A 1945 oa vee wna ag poe 215 ‘ 5 1 
== J-D ? ‘ 725---—-— J-J 213 20 yy . 
ape : 98 9815 - Niagara Falls Power 3! M, 33% 65 18% 31 
yen mugs 4%4s serieg A" 1960 DG, Sa ONG BRM Niag Lock & Ont Pow ist 65 A198 = 4-0 logs; 0st, «= =)S« 08a 11084 
Manila Elec RR & Lt s f 5s- 1953 ry site ia bhi 15 68% 83 mae ee a — ee - ee 
b PB a omnmem “ 6 st y 
@Manila RR (Southern Lines) 48 1959 = M-N rf - = AGmates tesent tac . ee 35 see oem 4 fa ae 
Stamped re eee re ‘ 101% % 101 102% t$ANorfolk Southern RR 5s A__--1961 F-A ox athe 7% ” a. 20 
RT ene alia é 10214 102 4a ~~ 301% 102% Norfolk & Western Ry Ist gold 4s_1996 O-A 132! He * 1321 aa A ne 
“ (Stamped mod) ext 5s_---.--._- 1945 Q-A 100 were rg vl nol enepemmans a. =-S ° *129 : y 125 129" 
cCrory Stores deb 3% _---______. 1955 03 3 -- 96% 100% ~~. 28 series A--—.--_. 1974 M-S al gas es 
Metrop Ed 1st 4%s series D_______ 1968 us =" 109! i oa 9 103% 106 eee Pacific Ry prior lien 4s__1997 Q-J 101% “ToL 101% 100 1925 103% 
Metrop Wat Sew & Drain 5%4s___.1950 a 109% 109 5 109% 111% S registered_—___————________ 1997 Q-J 97% 97% 973 ‘oak 
t$AMet West Side El (Chic) 4s__1938 F-A +t ie 92 100% Gen lien ry & 1d gold 3s_.--Jan 2047 Q-F 61% 61% 6234 100 33° 70% 
Micnigan Central— 8% 20 a 15% 19% ay registered ___-——-—-—----__- 2047 Q-A R 248 60% “et 51 oe” 
Jack Lens & Sag 3%s__. 1951 M-S & impt 6% series A..--.... 2047 J-J 71! Va 52 of 
lst gold sean naamemnmanmeatinn, ue ew 99 1001 Ae 5 97 Ref & inipt 6s series B__------- 2047 J-J 94 > wey a bn 2s He 
Ref & impt 44s series C_--_-_- 1979 J-J ae i 102% 105% Ref & impt 5s series C_------_- 2047 J-J 773 7% 775 me 
Michigan C : le = 8734 88! 3 73. «94 Ref & impt 5s series D . oa ee ae ae 
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“rk ek Food og 4s__ ery 3 2 104% 1043, 141 105 118% basen i oe Telegraph Co A__.1946 oe aoe 1021, 12 - 108 1097; 
st & ref 3 el 3s B ~ccee % 10836 1 4 34 73Y%, 877 -year al estate 4! iE -8 6 106 2 3% - 109 23; ob 
Southweste s series C____.______ 1964 J-J 1105 09 . 924% tos1. 30-yez gold 5s_ ERE, ai 06 106: 97 881. 112% 
in ina... 1 J-D i ae 1105 13 pe Rar 10514 Westi ar gold Ss_----___________ 950 935, 9° rf 1 8*2 103! 
“Spokane | Serv 4s -1968 1053 . 96 109! Si ha a 1951 M-N = 59% : 98° . 
Stand Oil nternat 1st gold 4%4s__ 1972 J-J 110% 111 1 100% 113% Geer dees ker ae oy nag 1 J-D 1073 43 98°4 106% 
a nk Kins 113! ore l g 2% ~-1960 is 106 e 7738 + 
Standard an Calif 2%s d 4's--2013 M-N 10 i“ 111 . 100¥ 4 Regi st 4s g ae M-S 105 '% 5 107! 99°4 
i NJ ebs__- A 107% 107! 16 Y2 107} w istered uaranteed_____ 951 2 105% _ 7 
2%4s debe deb 3s_ ---1966 ~ 111 Ya 110. 112% ieee ee 2361 M-N 1os% ikea tee 73. —«:101! 
Sunray Ot re ee 1961 P-a “4 111% 1 1061, 2% Wheeli Lake Erie RR 4s.” 2 J-J ‘ ‘ 05°%% 106% 75 102 2 108% 
1 Corp 3% debvbs__..__ 195 J-D 103 9 51 ane a 1077 Wi ng Steel e RR 4s --2361 101% 8 87 2 107% 
puperior Oil 3 Yes 3%4 debs --1953 1 2 103% 110Y by ilson & lst 3%s series B.__ 194 ~~ yt 2 101%4 ne 1007%* 107 
4% Weep epsertmpamenat ‘ 2.8 051 2 103 ¥ 4 111% Wi Co 1 S series 9 ¥s : 65 : 8 107 
Swift & Co 2%s aebs_—-------—1056 1D + 105% 105% 7. See " Winston-Salem mortgage ae we oe 61% -- 101) 101% 
--————-- 1961 -N nee 105 03 %4 7 104 4 AC sin Central She aR 1 A-O 993 0% 110! 47 5 “a 72% 
M-N —_ * 105% 24 102 f2 106% 8A ertificates So Si apneat 960 j-J 4 903% aan ; 3 691 
Tenn C lawn * 106% 107! 10 103: 105% Su & Du div of deposit______ 1948 * ‘ 103 103% 96 110% 111% 
pate oa & RR gen 103 1033. 2 a ¥4 105% Whee eetiiieotes paige a co" ares J-J = e 03% 13 Bi 100 
ce R Assn 0 OO cman T és 5 Ya 107% Ww sin Elec mam M2 61% 63 ' Ol%— 104% 
ry gefund 4 — Seutine 1951 JJ 7) 1023, 10514 isconsin fee oon emanate | M-N y. 4 @ 63 17 11612 116% 
: im 4s__ " ‘a © Service 3%. 1968 --- -- 68 6 574 744 
Ti xarkana 4 mtge 3%@s series B_- 1953 oi *117 ice 3%s_____ conn A-O - oh 14%4 15 -~ 601. 74% 
Texas Gaanae Smith cower B__1974 J-J oe 120 971 j-3 = eager t 41 143. 70 
pat, aebentures 3s  paceamasaging al - 112 112 ‘ag 117 118 Youngstown -- Pe 110% — 141, i? 
= * Paty 1st gold 5s ~~" 1968 -> a seers 101 -” 111 (113 Ist mtge “0 ten Tube— Y ae) A lors 110% 
n & series B.S 20 -N ‘ Pe 134 -- 1 P series D 4 5g 111 
Gen & bo - — = Sn maenenaras 1977 “ 10614 Het 1057 * aise 306% I ye eerateermemnenars 1960 M-N 
—o 1979 -O = 1241, 6% 105. Ye D in th Ty sale a 
Lideesihbihaianae fe / ~ c : 1067 ot incl e year’s not in 105 8 
~-..1980 A-O 93% 9314 124% 9 105 ¥ ‘e uded in range cluded i 105 1051; 
J- 933 @ 933 2 4 1067 the vear’s ra n Under- n the 05% = 
° 934, 93 aaa 32 115% 1243, sues carat year's range. der-the-rule ph gyeoot range c 25 101%, 
Vg 93 % oti 58 81% 96% d unit of eennes b e not incl . @Ex-interest 4 106 
Va 79% a tCom nde” Aenea uded in the t. ¢ Odd- 
18 8 95% th pante ued int y. Th year’s lot sal 
80%; a e Ban S$ repor erest e price range. © not 
4 kr ted pa re 
* *Priday's Act, or secu being in b pouse 20 ie —— is the d tae 
’s b , cur ank change O) 
ABonds = and asked ities assumed ruptcy, receive rate of $48 lar quotation 
ling prices; by rship, 484 per 
NOTICE—C flat. S; no sales A. companies. Or reorganize y 206- 
(sa dhetoate th tee Conte ¢ transacted during d under Section 17 
n the week elive WW curre of 
in Ty sales EK nt wee 
‘ In the followi which hones are disregarded Y A k. 
ept. 9 ng extensi r. No a in the D 
Path tae , and ending th nsive list we f ccount is sy range unl EAR a 
e ever e urnish of such ess they LY 
y se : presen ° ac sales in are th Cc 
curity, whether 2 vig (Sept a record of cata tae renee Earene “ E ORD 
ock or y 194 et for th the 
b P ? 4). ran P © yeal week 
ond, in whi ). It is compi sactions on th i , and when selling 
aT ch any deali piled enti e New Y outside the 
New OCKSs ealin irel ork regular 
York Curb gs have y from th : Curb Ex weekly 
Excha Fri RANG occurr . dail change Tange are 
nge riday Weeit E FOR WEEK ed during th y reports of th for the week shova 
aan Motors ‘Sale Price Range tor We ENDING SEPTEMB € current year e Curb Exchan beginning on Satu 
Aero Suppl cu agen Par of Prices oo ER 15 " ge itself, and isi rday, 
Class ed Mig class A iecnieil ‘2 re Low High res Range since s intended to 
Ainsworth Mig co “ gare 92” 2% Low January 1 STO 
Se Aeocintes nen. 1 19% cha 26 7 2% Sep High New York ag 
Air Inv Accessori MINE egoex ges 4+ Ee 44 22 2% xchan Frid 
esto es Co ~-------- Shee 3% 3Y 200 , dan 74 Se vfist ge ay 
Convertible common RS > 91, 8% Kt, 500 1914 Sep 26 sry All - Last Week’s Ss 
Air-W: e pref V4 8% BY, 21 egheny Sale P Range ales 
Alabama Electric a 2 5 os 9% Poe 6% Hg 4% Fe po & Meteo Steel 7% Par rice of Prices for Week 
------~ sens 7 , c ; 
Alabama one Southe OM tee: 10 a A: 8 5, 13.100 x83% Feb 10 a, poe Int] her common... pfd____100 Low High Shares Ran 
: ge IE edt aad i nicicencall 3 33, Pe Be et 2 Ja 10% July ied Produ sting $3 conv pfd____ oe ge Since Jan 
: erred_ 7 Nine “er Eyes 4 3% 33, oi -- 2 3 n 55, uly Class A re cts (Mich) nv pfd__ —-. Bo -- as Low wary 1 
: t= > i. 4 3% a 35 an “e July Alumi nt cane pa a my = -- 1 High 
Por foun. oO 128 97 800 Ry an onan Feb ee mmon———_———___ 10 ae — 5 Aug 114! - 
otes see page ve 116 127 no ocae 5% Jan toe ae ie 26 26% ik LAE yt ted 
age 1213. 6 106% 70 114 me 102 July Aluminum ee Mfe a 31% 27% 28 . 100 2214 ee 22 ae 
60 1041, eb 118! Mar Aluminiu ndustries « - 212% 31% 32% 125 23 “y eb 31 _— 
2 Ma VY, J m Ltd comm 4 1123 4 3.2 4 Apr Jun 
r a tee 6% com Sparen a5 4 1123 .200 ore tan 31 
07% Aug Aupastien monee _ Re vRenet e -- . 900 169% rane 35 jae 
Fred -——-—--___- "10 - om ae F u 
American i common sercisaiaicaiais mae 75 +f 13 100 18% oon 115 pod 
Baan epeenenemesrese - 3 bia 10 75 00 9 M 20 +A 
--------- ae 00 101 550 73% Jan 13% Jun 
---100 = 1% 1% 150 9534 Jan 84 4 Jun 
nie Fog: 300 i% Jun 103 Jan 
. -- 2 Mg Jan 4 Feb 
85 Jan 2'2 Mar 
42° 
4 Aug 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 15 








sTOCKS— 

New York Curb Exchange 
ee 
American Central Mfg_.---..-----~~ 1 

American Cities Power & wight— 
Convertible class A................. 25 
IN SR on enien a satin hip etpteintabtipenes 25 
oS a enna een 1 
American Cyanamid class A_------- 10 
Class B non-vcting_—--~-~..-_---.--- 10 
American & Foreign Power warrants_- 
American Fork & Hoe common__-_-_-__ . 
American Gas & Electric...__-.-_.- 10 
4% % PRE. c twenties 100 
American General Corp common .__i0c 
$2 convertible preferred__._.__-_._ 1 
$2.50 convertible preferred__._____-_-_ 1 
American Hard Rubber Co.s_-.----- 25 
American Laundry Mach---.------- 20 
Americen Light & Trac common___-25 
2 are eee 25 
American Mfg Co common-_ _--__--- 100 
oy... ES ee 100 
American Maracaibo Co__----------~ 1 
Ametican Metal O6..nnccconcccetocsa ° 
American Potash & Chemical__._---- ° 
American Republics._.................- 10 
American Seal-Kap common-__-_-_----- 2 
Amer Superpower Corp com_-_-_-_---10c 
ee ae ® 
$6 seties praterretl__.......ancce-- eu ° 
American Thread 5% preferred____-- 5 
American Writing Paper common ____* 
Anchor Post Fence__ ocneill 2 
Angostura-Wupperman -~------------1 


Apex-Elec Mig Co common_____-_---- 
Appalachian Elec Pwr 442% std ~~i00 
Argus Inc 1 











Arkansas Nataral Gas common__ _-____ ® 
Common class A non-voting._---_- bd 
a ee SN ee 10 

Arkansas Power & Light $7 preferred_* 

Aro Equipment Corp__-__---.----- 2.50 

Art Metal Works common-_-___--___-~._ 5 

Ashland Oil & Refining Co_.--.----- 1 

Associated Electric Industries— 
American dep rects reg____------_. £1 

Associated Laundries of America__---- e 

Associated Tel & Tel class A_-_---..- bd 

Atlanta Birm & Coast RR Co pfd__100 

Atlantic Coast Fisheries ie i 

Atlantic Coast Line Co 50 

Attias Ceérp Werrent.s........<acnceccocce 

Atlas Drop Forge common... _.-----~- 5 

TT Boa. a , Ree 1 

Automatic Products..................... ee 

Automatic Voting Machine__-.---__- ® 

Avery (BF) & Sons common-_-_-_-_-_--_-_ 5 
Se Se renee 25 

Ayrshire Patoka Collieries 1 

Babcock & Wilcox Co bd 





Baldwin Locomotive— 
Purchase warrants for common_-_-_-- 


























ae SE ee 30 
Baldwin Rubber Co common__-___---- 1 
Masters Wee Cel Pikndnnnsicmisiwnne 1 
Barlow & Seelig Mig— 

$1.20 convertible A common ______.§ 
Basic Refractories Inc_.--~_....__-..~ 1 
Baumann (L) common-__-_--------.... ad 

TD 300. Pe ecncncnenenm 100 
a) . . *, i 
Beaun2: Milis Inc common-_-_-_-_----- 10 

$1.50 convertible preferred________ 20 
Bellanca Aircraft common-__--.---~.- 1 
ie ee ee 100 
Benson & Hedges common-_-__-___--_.- aad 

Convertible preferred m1 e 
Berkey & Gay Furniture_____.________1 
Bickfords Inc common..............- 1 
Birdsboro Steel Fdy & Mach Co com__® 
Ug ES a ere ee | bd 
Bliss (E W) common 1 
Blue Ridge Corp common. __.___-.. 1 

$3 optional corvertible preferred___* 
Blumenthal (S) & Co_---.------_-___ s 
Bohack (H C) Co common ________-___ e 

a &  — ee 100 
Borne Scrymser Co oa 
NN al iste iat dibbinealelneoentle © 
Bowman-Biltmore common__.._._..____ ° 

TI 200 FENG oa ncncnsnweccon 100 

$8°2d- preferred=............. ee e 
Brazilian Traction Let & Pwr. _._____ bad 
Breeze Corp common__-__------__-_ 1 
Brewster Aeronautical______________ 1 
Bridgeport Gas Light Co__.__-_______ ° 
Bridgeport Oil Co sina 
Brillo Mfg Co common-__.-_._..-__._* 

GN iain cetineeietin eentenseectensen a 
British American Oil Co_.-.-.....___® 
British American Tobacco— 

Am dep rects ord bearer______.-__ £1 

Am dep rets ord reg £1 
British Celanese Ltd— 

Amer dep rets ord Treg___--___.-~ 10s 
British Columbia Power class A._...- ° 

OT pe Er ae. ae ee ® 
Brown Fence & Wire common__-_._--1 

oe ee ee nee ° 
Brown Forman Distillers_....-.___--__ 1 

$5 prior preferred ad 
Brown Rubber Co common_____-_...-1 
Bruce (EL) Co common---.—_-_.-_____5 
Buckeye Pipe Line__-.-_..-_-...----= bd 
Buffalo Niagara & East Power— 

$1.60 preferred_ 25 

$5 list preferred _* 
Bunker Hill & Sullivan___-.--_---_ 2.50 
Burma Corp Am dep rcts_..._----_-_--. 
Burrv Biscuit Corp...  -.........12'%6 
Butler (P H) common _-_-__.----~_~ 25c 


Cable Electric Products common____50e 





Voting trust certificates_._ct.i1u..._™50c 
Cables & Wireless— 

American dep rcts 5% pfd_-__-___ £1 
Calamba Sugar Estate__._..._._____- 1 
California Electric Power__...______10 
Callite Tungsten Corp__....__._____1 
Camden Fire Insurance_____________ 5 
Canada Cement 6% pfd__---______ 100 
Canadian Car & Foundry Ltd— 

Participating preference__._ manne 
Canadian Industrial Alcohol— 

Class A voting_ a3 

Class B non voting * 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ll‘2 1l% 12% 
oie 41354 42% 
a 39 40% 
3 a% 2 
36 Ys 36 3634 
>3 58 +4 
17 17 18%4 
3042 30% 31% 
‘ 112%4 $13 
7% Te 7% 
Ree 38 39 
eal 4376 437% 
17 16%4 17% 
100% 100 '2 100! 
1% 1 1's 
- 30 304 
oe 4142 412 
10%2 1042 10% 
wwe 42 4'5 
2 
109 109 109 
1842 18 18% 
sini a 4'2 
” 558 6 
is 3% 3% 
217% 21% 22 
ie 110%. 111%2 
Te 7 74s 
3% 3% 3% 
35% 3% 3% 
106%2 10% 1042 
18% 1634 19%4 
a x92 9%4 
xX6% 62 
1 1 1s 
912 9% 95% 
* 40 40 
1% 1% 2% 
Be 8% 8% 
12% 12 1248 
mas 6% 6% 
5% 5% 6 
he 10 10 
23% 23% 237% 
_ 14 1432 
e 22% 23% 
77% ™% 8% 
. 40 40 
4 85% 8% 
3% 3 3% 
4% 45% 472 
i 17 17 
3% 3% 3%8 
2% 1% 2'4 
“OY% “9% “9% 
13%% 13% 14 
m 2% 2% 
m 487% 497% 
; 1534 16% 
ome 9% g! 
ae 105 105 
be 28% 28! 
ro 14 14 
mie 134 1% 
18 175, 18 
a 12 124% 
22 242 244 
8 8 82 
po x31%%4 x31%4 
ra 1942 19% 
Mies “4% 4! 
16 15% 17% 
3'% 3M 31% 
9%4 93 9%% 
1752 17 18% 
iad 109 109'2 
fae 10! 10'%4 
15% 1'2 15% 
3% 3% 3% 
eo 4). 42 
i "1% 1% 
“6% 6% 6% 
Te 7 72 
igs 5 5 
me 5 5 


Sales 
for Week 
Shares 


1.900 


150 
450 
1.400 
4.500 
11.300 
400 

5. 400 


4.000 


40 
17.600 
200 

25 
3.000 
100 
11,100 
275 
2.400 
800 
500 
100 


400 

130 
4.300 
1.400 
5.100 

900 
12.2 

300 
1,900 


1.100 


1.100 
375 
3.700 
500 
1.900 
600 
500 
200 
200 
300 


2.200 


9.100 
100 
300 

4.800 


2.500 


100 


1.300 


33.600 
700 
1.800 
1,500 
250 
800. 
500 
116 
200 


300 
100 
706 
1.500 
3.900 


1.800 


20 
200 


Range since January 1 


Lou 
5% Jan 


38 Jun 
3542 Jan 
1°4 Feb 
387s Feb 
34°34 Aug 
3g Jun 
155s Jan 
26% Jan 
107 Jan 
5% Jan 
3452 Jan 
4l1*4 Jan 
14%4 Apr 
25%2 Feb 
16% July 
25*2 Apr 
35%4 Jan 
8842 Feb 
1 Jan 
22'2 Jan 
40 Apr 
10%2 Jan 
25 Jan 
Ys Jun 
195 =6May 
14 Jan 
3%. Jan 
4'2 Jan 
25% May 
2% Mar 
13 Jan 
10642 Jun 
234 Apr 
3 May 
3 May 
95, Jan 
97%, Jan 
7% Mar 
7%, Apr 
5%4 Jan 


2% Mar 
75 Jan 
8% Jan 
31 Jan 
1% May 
5% Jan 
9%4 Apr 
358 Feb 
434 Jan 
8 May 
21% Feb 
9% Jan 


20% Feb 


6% Jun 
39%2 Jan 
6% Jan 
2 Jan 


13 Feb 
+ Jun 
2% Jan 
65 Apr 
6% Jan 
14% Mar 
21 Apr 
234 Jan 
127%4 Feb 
30 Apr 
35 Apr 
52 May 
12 Jan 
6'2 Feb 
65, Feb 
115% Apr 
1%, Jan 
4342 Jan 
10%, Jan 
7% Feb 
80 Jan 
24 Jan 
10%2 Jan 
%, Jan 
642 Jan 
1 Jap 
17'4 Sep 
9°, Jan 
15% May 
21% Jan 
8 Sep 
1242 Jan 
ive July 
18 Feb 


18'2 Aug 
15% Jan 


3% Jan 
17 May 
144 May 
344 Feb 
147%, Feb 
1534 Sep 
77% Jan 
1%, Jan 
21 Jan 
9 Jan 


145% Apr 
9742 Feb 
9% May 
1 Apr 
3 Apr 
4% July 


7? Jan 
5g Jan 


3%— May 
534 Apr 
5%, Jan 
434 Jan 
20%2 Jun 
100%4 July 


21 Jan 


41% Feb 
4%, Mar 


High 
137s Aug 


45 Aug 
42 Aug 
314 Aug 
47 Aug 
41% Feb 
1%3 Jan 
19 July 
32 Aug 
113 Sep 
734 Jun 
39 §©July 
46 Aug 
1942 Jun 
34 Jun 
18%@ Mar 
27 £4Aug 
54 Sep 
102'2 Aug 
1%, Mar 
31% Aug 
48 July 
15% Apr 
542 Jun 
5% July 
111 Jan 
20% Sep 
4% Mar 
7% July 
544 Aug 
3 Jan 
22 Sep 
113% July 
812 Aug 
4% July 
4’ Mar 
1034 Aug 
110 Sep 
19%4 Sep 
il Jun 
7 =dJuly 


8%, July 
144 July 
342 July 
80 Feb 
12% Feb 
47% May 
2'2 July 
10% Jun 
1356 July 
7% Aug 
6%4 July 
1058 Aug 
25% July 
1542 Aug 


26 July 


93, Aug 
417% July 
9% July 
4 July 


16% Apr 
5% Jan 
4% May 

82 Aug 

10 Aug 

197% July 

2842 July 
42 July 

136\%, Aug 

35 July 

37 tan 
3 Aug 

15% Aug 

10142 Sep 

10 July 

152 July 
3 Mar 

50 Aug 

17% July 

11% Mar 

107 Sep 
28142 Sep 
12% July 

% Mar 

17% Mar 
3% Mar 

21%4 Jun 

13% Jun 
3%, Jan 

23 Jun 

133g Feb 

15% Aug 

3742 July 

20% Jun 


20 Feb 
1842 July 


4% July 
17% Apr 
2% Jun 
4% July 
19% July 
26 May 
9142 Aug 
3% Aug 
264% Jun 
10%4 July 


19 Aug 
110 Aug 
12 Jan 
1%4 July 

+ Jan 
5% Jan 


1% July 
154 Jun 


4. July 
8 July 
a Mar 
e July 
oni Jun 
100%4 July 


24 Jun 


5% Apr 
5% July 





STOCKS 
New York Curb Exchange 

















Par 

Canadian Industries Ltd— 
ae ic tbeilahhendsbekidisintptesatnanel 100 
eB | eee 1 
Capital City Products...._.........<+ e 
Carman & Co class A..............- e 
Claes B onntuns ® 
Carnation Co common__.__---______- ° 
Carolina Power & Light $7 preferred__* 
OE Tn es e 
Carrier Corp ‘common... ..10 
eetes 2a. aes ae OO nd ckinnene 1 
| RR a ee ee e 
Cane CR Oe? & Givin cnnccwcssmivend 10 
Catalin Corp of America__..________ 1 
Central Hudson Gas & Elec com___.- ® 
Central Maine Power 7% pfd__ _-__ 109 
Cciuvias NEW York Power o% pia__100 
Central Obio Steel Proaucts_._..___- 1 
Central Power & Light 7% pf¢a____100 
Central & South West Utilities_____ 50¢ 
Cessna Aircraft Co new com___--_--__ 1 
Cuamuverun Metal Weather strip Co__5 
Charis Cotp common..........icddecan 10 
Cherry-Burrell common______________ 5 
og ae AE 25 
Chicago Flexible Shaft Co new com-__* 
UliicagO Rivet & Mach... + 
Chief Consolidated Mining.....______ 1 
§Childs Co preferred ~.---.---__.._ 100 
Cities Service common ____-.---_-___ 10 
ep | RR SET RSE aR e 
oe 2, SR ee eS ad 
BD RI Mcirtcniccndnctaccdumaic e 
City Auto Stemping___......._..... e 
City & Suburban Homes_-__-~-__-___ 10 
Clark Controller Co Paes 1 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg_----________ 4 
Cleveland Electric Illuminating... _- ® 
Cleveland Tractor common_._.__..--- . 
Clinehfield Coal Corp 100 
Club Aluminum Utensil Co__-----__. bd 
Cockshutt Plow Co common-___..___ ® 
Colon Development ordinary... 
Colonial Airlines___- 1 
Colorado Fuel & Iron warrants sgilaenitdle omni 
Colt’s Patent Fire Arms... ...... 25 

Columbia Gas & Electric— 
S% BECTEPORSS wn eniccnnswesencs 100 


Commonwealth & Southern wariants__ 











Community Public Service__.______- 25 
Community Water Service_.__..___.-_ 1 
Compo Shoe Machinery— 

V tc extended to 1946_._-________ 1 
Conn Gas & Coke Secur common_-__-__* 

Oe Ie ini ttich dcitie ttivntngtiains bd 
Consolidated Biscuit Co___------.._ 1 
Consol G E L P Balt common_______- 4 

442% series B preferred_________ 100 

4% preferred series C__.----___- 100 
Consolidated Gas Utilities__.___._._ 1 
Consolidated Mining & Smelt Ltda___5 
Consolidated Retail Stores_....._____ 1 

8% preferred______ 100 
Consolidated Royalty Oil... —10 
Consolidated Steel Corp_._...--___._ 
Comaekl «Demers © 0 ii iieehcnccenctscstninn Sie 
Continental Fdy & Machine Co __---- 1 
Continental Gas & Electric Cc— 

7% prior preferred _—-—-—______.100 
Cook Paint & Varnish Co..-.--...--- 
Copper Range Co_ ° 
Cornucopia Gold Mines_.-—---____-_6@ 
O00 DUE Giicieniiancbibbancnsccdisiidnus, 
Cor’ on & Reynolds 3 

$6 DOREOIIUE Bo kintencccadintingtind ¢ 
Cosden Petroleum common _ ei 1 

5% convertible preferred_.._____ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 









































COO re cesstli sree ctinininimtsnnintedaial 5 
Croft Brewing Co_- i 
Crowley Milner & Co_ id 
Crown Cent Petrol (Md)_---.-- ~~~ 5 
Crown Cork International A. ..-.._-_ ® 
Crown Drug Co common-_-___.-_-_-- 250 

"% convertible preferred____.._._._25 
Crysta] Oil Refining common _-_-_-_--- ® 

$6 preferred__ ae ---10 
Cuban Atlantic Sugar sndiieiia 5 
Cuban Tobacco common_-_----------- bd 
Curtis Lighting Inc common _____- 2.50 
Curtis Mfg Co (Mo) = 
Davenport Hosiery Mills_...u._....__ bd 
Dayton Rubber Mfg 1 

Class A convertible__._.._____.....- 35 
ET Me iccaciiecchnnctsitiense covcinaintcesitnstniaretininahiatie 1 
Dennison Mfg class A common-__-_-_-- 5 

$6 prior preferred___._____ 50 

8‘ debenture. 100 
Derby Oil & Refining Corp com____- bd 

A convertible preferred_______.____® 
Detroit Gasket & Mfg._....-_....- 1 

6% preferred___. 20 
Detroit Gray Iron Foundry__ 1 
Detroit Mich Stove Co common-_.-_-_..1 
Detroit Steel Products_.____-___-____ 10 
De Vilbiss Co common-___-_ ~~... 10 

1% + preferred__ imal 
Diamond Shoe common-_-_-------.-.-. e 
Tne BEGGS COT skin ecb attmennigeionm 1 
Distillers Co Ltda— 

Am dep rcts ord reg._-.......-..-- £1 
Divco Corporation .......--..<......- 1 
Dobeckmun Co common 1 
Domestic Industries class A com__---- 1 
Dominion Bridge Co Ltd ° 
Dominion Steel & Coal B_____.___._25 
Dominion Var & Chemical Ltd__---_-_~- bd 
Draper Corp ® 
Driver Harris Co 10 





Duke Power Co_- bd 
Durham Hosiery class B common ____® 
Duro Test Corp common 1 
Duval Texas Sulphur bd 











East Gas & Fuel Assoc common_.._._® 














4'2% prior preferred 100 
6% preferred 100 
Eastern Malleable Iron —._.---_---_- 25 
Eastern States Corp s 
$7 preferred series A ° 
$8 nreferred series B__.  -s bd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2 ‘1% 2 
aye 14% 14% 
sill 2642 2642 
em: 43°, 44% 
116% 116'4 1164 
17 16%4 17 
13% 13% 13% 
Ve “1M% "7% 
ns vier 8 
pi 103 103%4 
iF ae sae 
4% 37s 44 
16 15! 16 
. 10744 108 
x35 \%4 34 x35! 
“ 10! 107% 
34 1} 34 
45 43! 4634 
13% 125 13% 
103 100'2 104! 
10! 10! 1042 
ae 100 106 
ay g! gy 
1% 1% 1% 
34% 34% 343 
17 17 17} 
sink 22% 24 
yes 3% 3% 
32 312 354 
8 8 834 
33% 3% 3% 
35%e 35 3642 
69 68% 70 
s'2 a2 ae 
am 24%. 24%. 
eed 1 1 
1154 11% 11% 
anh 18 12 
“6% 6% 6% 
rn x68 70 
ne 6% 6% 
41% 40% 425% 
~ x73%q. xX7% 
ll‘ 11% 11 3% 
5 4%, Se 
cy X12% 12% 
105°4 10574 106% 
yaaa 15% 15% 
658 642 6% 
Vo lis No 
3 “2. 2M 
eB 84 84 
ie 242 242 
sind 31 31 
237% 23% 24% 
1‘e 1 1% 
9% 9% 10% 
ne 42 4%. 
a 13% 13% 
3 3 3%e 
su 3 1% 
13% 13% 
23} 2254 237 
1 10 12! 
18%4 18% 18% 
PE 35 35 
“4% 4% 4% 
pee 8 8% 
as 78%4 78%4 
od 14% 142 
158 15¢ 144 
7% 53% 6 
ei 2434 26 
rs 11 115% 
aie 16 16 
9% 9% 
15% 14% 15%2 
6% 6} 6} 
76 76 77 
bial 77% 77% 
be 7% 7% 
Sui 338 3% 
a 2% 2% 
72% 72 73% 
ies x40 42% 
poe 31 31 
1s 1 1% 
46 452 48 
fees 4532 47 


Sales 
for Week 
Shares 


1, 600 
25 
70 
10 


1.700 
200 
4.300 
700 


225 
5,600 
650 
11.600 
2,400 
100 
130 


1.900 


175 
4.100 


300 


3.000 
1.500 
2.200 
2,350 


350 
800 

50 
160 


250 
300 


5.500 
900 
2.200 
1.325 
600 


400 
2.600 
800 


30 
100 
1.050 
800 


600 


100 
25 


6.800 
3.800 
1.500 
100 
100 
1.700 


1,300 

400 
5.900 
1.800 


350 
20 


300 


1,600 
100 


1.400 
900 
700 


800 


100 
1.600 
1.000 

100 


150 


400 
425 
475 


1.100 
525 
350 


Range since January 1 


Low 


144 Jan 
138 Jan 
12% Jan 

x23 Feb 
742 Jan 

41 May 

114% Mar 

10842 Jan 
1253 Jan 
7% Aug 
10 Jan 
20 May 
3% May 


7¥e May 
1193, Jun 
96% May 
8% Jan 
112 Apr 
¥ Jan 
334 Sep 
72 Apr 
7\%e Mar 
13% Jan 
97 Jan 
34 Sep 
6% Jan 


3214 Aug 


56% Jan 
1/64 July 
20% Feb 

¥e Apr 


934 Jan 


Ya Mar 
3342 Jan 
+ Jan 
6342 Feb 

11342 Feb 
104 Jun 

45% Jan 
32 Jan 
6% Jan 

114% Jan 

14% Jan 
914 Jan 
3% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 

Y% Jan 

12 Jan 
1% Jan 
84 Mar 
2 Feb 
23 Jan 


7%4 Apr 
225% July 

% Jan 
Jan 
Jan 
Jan 
2 Jan 
24 Jun 

42 Apr 
10 Feb 
Apr 
Jan 
Apr 
8%, May 


15% Feb 
5614 Jan 
32% Jan 
24'2 Jan 

5¢ Mar 
33% Jan 
33% Jan 


High 


144 Jan 
238 July 
16 Jun 
2642 Sep 
10 July 
48'2 Jan 
118, Jun 
115 Aug 
1942 July 
853 Mar 
16% Jun 
2153 Jun 
8%. July 


% Jan 
119%, Jun 
July 
13 Jun 


ig July 
53% May 
17% Mar 
118% July 
124% May 
1115¢ July 
9% Jun 
9 Mar 
22% Jan 
1% July 

9 Sep 
37% Jan 
18% Aug 
28 July 
+ Jun 
12 July 
6%s Feb 
9% Aug 
45, July 
472 Mar 


71 # =Mar 
ve July 
25 July 
1% Aug 


12% Aug 


1% Mar 
38 Aug 
6%4 Sep 
70 Sep 
11814 Sep 
lll‘2 Aug 
6% Aug 
5042 July 
82 Aug 
115 Apr 
2% Jun 
13% July 
6 July 
14 July 


106% July 
17%8 July 
7% July 
14 Feb 
14 Apr 
25% July 
8&8 Aug 
3% July 
3642 July 


9% July 
28'2 Mar 
1% Feb 
11 Jun 
6% July 
15 July 
3% Aug 
25 %e Mar 
1%, Aug 
14 Aug 
26 Jun 
12% July 
3% Aug 
9% Aug 


26 Mar 
21 July 
36 Mar 
12'2 Aug 
5% July 
82 July 
135 May 
10% July 
79% Feb 
16 Jun 
21 July 
1% July 
65% July 
27% Aug 
26 Aug 
8% July 
16 «July 
12% Aug 


17 July 
9% July 
1542 Sep 





For footnotes see page 1213. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 

Eastern Sugar Associates— ; Imperial Oil (Can) coupon______.____ . 115 115% 12 70 3 t5 Jul 
ES eS eae i 38% 38 40% 300 35% Jan 48% Feb =e ® 1] os 1153 1134 300 ? . — 340 Jule 

Easy Washing Machine B___________ ° 7% 1% 8% 1,300 5 Jan 9% July Imperiai Tobacco of Canada__.______ 5 9 Jan 1158 July 

Economy Grocery Stores____________- od - 14% May 16 = Jun Imperial Tobacco of Great Britain & 

Electric Bond & Share common______ 5 10% 10 10% 61.700 7*4 Jan 11% Sep COUR -ntretnncenitiabaepninmenineans £1 2342 23% 50 22% Feb 2558 July 
$5 preferred_ a e 93% 9244 9342 300 83%, Jan 9342 Mar Indianapolis P & L 5%4% preferred_i00 11244 112% 70 106 Mar 1145, Aug 
smi sy niin Y 96% 96 97 2.500 88'4 Jan 97 Sep Indiana Service 6% preferred______ 106 53 5244 54 170 42% Jan 66% Feb 

Electric Power & Light 2d pfd A_____ ° 60 60% 200 46% Apr 652 Mar ee 100 53%%4 535, 55 70 4634 Jan 70 Feb 
Option og on - : aa «4 an — Industrial Finance v t ¢ common_____ 1 3% 3% 200 1 Apr 344 Aug 

Electrographic - 074 Feb uly Common ___- SEED | 3% 3% 200 1% Jur 3'2 Aug 

Elgin National Watch Co_.......__- 15 -- --  -- -- 30 = Jan 38 July ol FI ce ny 100 56-59% 225 27 rn 63 yom 

Elliott Co common RES 10 ~ 12'4 Sep 14 Aug Insurance Co of North America_____ 10 85 85 87% 800 77% Feb 89 Aug 
512% conv preferred : 50 x46% x46% 48 50 46% Sep Sl'2 Aug International Cigar Machine_________ 4 18%, 1842 200 1452 Jan 19 Aug 

Emerson Electric Mfg_-_-.---_-__-_-__ 4 _ . ~ 6% Jan 16% July International Hydro Electric— 

Empire District Electric 6% pfd_-_-100 : 119% 119% 80 103% Jan 121 Sep Preferred $3.50 series_.__._._._.___ 50 14% 143, 153% 1,600 7% Jan 734 Aug 

Empire Power participating stock_._- é as aac 422 Mar 44 _ Feb International Meta! Industries A_____ ° 15% Jan 20'2 July 

Emsco Derrick & ~ (a :Y saw ~- tr — <2 _ International Minerals and Chemicals— 
uity Corp common .__-.--------- 4 1% 1% 2.900 /e Dar 7% July .. .. 4S SSS, 734 75 BY 500 7% Jan 10% Ju 

me convertible preferred___________ 1 39 39 39% 525 31% Jan 41 July International Petroleum coupon shs__® 17%4 1742 18 7,100 16% Apr 19 Ye a. 

ARE eR 1 6% 7 300 4% Jan 7% Jun Registered shares__..._......_.____ ° 16°4 Apr 1944 July 

Eureka Pipe Line common___..---- 50 mA 27% 27% 100 27¥2 July 34% Apr International Products ~--_._______ 10 734 67% 500 743 May 842 Mar 

Eversharp Inc common 1 “es 34% 35 600 16% Feb 42 Aug International Safety Razor B________ ° 2% 623% 1,000 1% Jan 3 Aug 

International Utilities Corp com -15§ 18% 18% 100 18 Au 2 ? 

& 20 July 

F ES. eee 49 49}2 250 48 Aug 49°54 July 

Interstate Home Equipment_________ i 1%, 1% 100 1 Feb 153 July 

amera & Inst Co Cie SRE 1 10! 10 10% 2.700 1% Jan 11% Jul Interstate Hosiery Mille......-.-.... m 25 Feb 3014 Aug 

Fairchild Supine & Airplane________- 1 2%q 2% 3. 9100 1% Jun 3% Aug ca imate Power 87 preterred__.___.. : ant Whe so vy 12% Jan 

SARS 7 1 % 84 = aa ao wa 7 Investors Royalty-...__.____________} 1,600 %% Mar 7~ July 

Falstaff Brewing.._..---.-___ 15% 1542 15% 500 12% Feb 16% July % ‘ f . g} c gi — "3 : 
nl a... . 27 25% 27 1.800 14% Feb 30% Aug Iron Fireman Mig voting trust ctfs___ 19% 19° 19% 475 17% Jan 20°23 July 
APSE ES 5 ‘a : " P 5 Mav Se PE. Eee x9% 105% 1,700 734 Jan 11 Au 

Fedders Mfg Co-_-..---- 10% 10% 11% 11.500 4 y 11%, Sep A Py , 1 : . : 8 

Federal Compress & Warehouse Co_.25 __ KA TE 2 a 25% Mar 25% Mar Italian Superpower 1% lve 1% 300 % Jan 1%4 May 

Fire Association Gute) 10 ae 60% 61% 90 56% Apr 64 July 

Ford Motor Co Ltd— 

Am dep rets ord reg £1 an 5% 5% 2.000 4% Apr 6% July J 

Ford Motor of Canada— a oe ee = ~ Jacobs Aircraft Engine Co_____._____ 1 35 3% 1,300 27% Apr 414, Aug 
Class A non-voting.__............- z 22% 22% 22% 100 19% Feb 23% Jun Jacobs (fL) Co__ Tete Salk ona 10% 972 10%%4 4,200 5 Jan 125, Jun 
Class B voting-- -- -— -- 19% Jan 23% July MOPTRURS GSO CO a in! ° 4h, 4% 4% 1.200 2% Jan 514 July 

Ford Motor of France— : . , ; we Jersey Central Pwr & Lt 542% pfd__100 98 98 50 87%4 Feb 98 Sep 
Amer dep rets bearer__----------~-~ —_ 2 4 9% 100 42 Jan 9% Sep a Ree 100 104 104 104 10 92 Feb 104 Sep 

Fox (Peter) Brewing new _-__--~-- 1.25 “= 25 Ya 26% 950 2300 Aug 30. July i ee | es ~~100 107 109 20 100 Jan 109 Sep 

Franklin Co Distilling----------.._ --1 3 3% 3% 600 3 Feb 4% July Julian & Kokenge Co ine bd * 7 : 18 Jan 2014 A 

Froedtert Grain & Malt common-_-__-_-_ ; ma 16% 16% 50 16% Aug 18 Jan ae 

r (Geo A) Co 16% 15% 16% 850 10%2 Jan 17% July 
nly Pana LE RRS Sofi 48 48 10 37 Feb 52% July K 
91 91 « c r 4 
4% convertible preferred____- -~-100 ~- 72% 12% 20 o Jan iS Aug Kansas Gas & Elec 7% preferred___100 on 123 123 10 120 July 124 Feb 
_... (2 3 sey 5 11%, 11% 200 95% Mar 12'4 Aug 
G Ken-Rad Tube & Lamp A_______.____ . 16% 17 250 9% Jan 1914 Aug 
. Seat SEER ei ia ® is , : 5’ Jun 514. Jun 

Gatineau Power Co common______---® 8 4 100 7% Feb 8 Jan Kimberly-Clark 6% pfd____-_______ 100 -- - 111% Feb 113. Jun 
5% preferred 100 mK es ae ~- 70% Feb 78 Jun Kings Co Lighting 7% pfd B______ 10¢ ni : 56 Jan 6742 July 

Gellman Mfg Co common : od 2% 2% 100 1% Jan 3% Jun A cmty ey, 5, EEE 100 _ 50 38650 50 45% Jan 55 Feb 

General Alloys Co ” 1% 1% 1% 700 ig Jan 1% July Kingston Products 1 3% 3%% 3% 1,300 2% Feb 4 July 

Gen Electric Co Ltd— Kirby Petroleum_ - 1 42 4% 4% 1,300 4 Sep 55¢ Mar 
Amer dep rcts ord reg £1 -- -- -- —_ 12% Jan 16 July Kirtland Lake G M Co Ltd____._____} FE 13 bg 1,000 34 May 1% July 

General Finance Corp common-_-___.__1 5% 5% 6 4.800 3% Feb 6 Sep Klein (D Emil) Co common_________ ° ea e 15% Feb 1612 July 
5% preferred portes Ea ES 10 ais ave os pl ae Jan 8% May per (I B) Rubber Co___________ 10 om g ana 12 Mar 16 Aug 

General Fireproofing common __.____ ales 18% 18% 100 4% Jan 21% July no OEP COUNT i. csrecercinen 1 ian 8% Feb 1l Aug 

Gen .Jas & Elec $6 preferred B______ e mes 133% 133% 50 115 Jan 136 Aug Kobacker Stores Inc__._____________ : — ; 16 Jan 21 ieee 

General pone ag Canad +> e108 eee i oe eas Mie Jan 101% Aug en Cs TE: 100 x107 107 108 200 100% Jan 10912 Aug 

General Public Service preferred__ ‘hie 80 80% 30 4 Jan 84 July Tesge Dept Stores— 3 

General Rayon Co A stock__________ * init a a eS % Jun 2% July 4% convertible 1st preferred_____ 100 a a - 4 8412 Feb 96'2 Aug 

General Shareholdings Corp com_____ 1 we 1% 1% 1.000 1% Feb 2% Mar Kress (S$ H) special preferred_______ 10 = 11% 114 200 11% Sep 5 

i I 135, Jun 
$6 age eo ney a ee = on 87 86 88% 130 = Jan 89 Sep Kreuger Brewing Co 1 a y 9 400 7% Jan 934 Mar 

Gen Water Gas ectric common___ a oils onus <a ° 8% Jan 12% Jun 
$3 preferred e w= eee es — 41%4 Jan 51% Aug L 

os bona $6 preferred__________ " a ab 7s sb 111 Mar 113% July os 

prefer saab ow sie asen “4 Jan 06%, May ckawanna RR (N ee, 51% 53 130 37.— 59'2 Au 

Gilbert (AC) common “4 eds 10% 10% 50 20 May 124% Jun Lake Shore Mines Ltd... SS 1 16% 1534 17% 3,700 12 yi 185, Suly 
beer | a -- -~ -- -- 51'% Mar 51% Jun Lakey Foundry & Machine... __ 1 3% 3% 700 2% Jan 4 July 

Gilchrist Co > -- -- -- -- 9% Jan 16 Mar Lamson Corp of Delaware__________ 5 e 3% 3% 200 2% Jan 414 Jun 

Gladding McBean & Co__--______-__- rs -- - -- _— 104% Feb 114% Mar Lane Bryant 7% preferred_________ 100 cs : pis 105% Feb 110 Feb 

Glen Alden Coal 15% 15 15% 3.400 13% Apr 17 Aug a Wells Co common______________ 1 = 13% 13%, 300 934 Jan 1414 July 

angendorf United Bakeries class A__® 21 3 
e " -- so pe os a Jan 26°%% Mar 
a Paans class A-.--________ m men * oe 50 _" Apr 42 Sep Sen jaa ° a ye: 2 5 Aug 614 Apr 
ow, ike Vy 500 Feb 15% Aug Lefcourt Realty common____________ 1 2 , 3 Mar 543 Mar 
$7 preferred ms --_ -- --_ -- 104 Jan 110 =Jun Convertible preferred__._....__ ° ia 40 40 20 25 Feb 40'4 Sep 
Goldfield Consolidated Mines Ye 16 % 1,500 Y% Jan % July Leonard Oil Development________ 25 1! 1! 1¥, 19.1 7 Je 3 ad 
Gorham Inc class A ° togs oe Fi 5% Jan 7, M Le T 4 4 2 9,100 es Jan 1°, Aug 
uns < x a ae “2 Je /2 May e fourneau (R G) Inc____.-_ 1 = ee on ne 26% Aug 29%4 Jun 
$3 preferr $% 41 41 10 x40'%2 Jun 82% May Line Material Co_ “es 5 127 12% 13 900 1606=C«AA 1375 Al 
ham Mtg common es iit Ces nial 30% Feb 341, oi, . a eo 

Gori Reade inet . =i (4 Fe 34% Sep rg a PS 10 12% 12% 12% 500 1034 Feb 14 July 

Grand = ar > ae 72 ‘v2 100 4% Jan 8% Jun Lipton (Thos J) Inc 6% preferred___25 4. 2 24 24 50 2212 Feb 2574 Jun 

Gray Mfg Co. Sg eT din 9% 9% 1,000 7 Jan 11% Feb Lit Brothers common________________ ° 25% 25% 2% 100 142 Jan 338 Jun 

Great Atlantic c a ag 1 % : Loblaw Groceterias Class ET as ne f 18%, Jan 23 Aug 
Non-voting common 84% 8444 85 175 83 Jun 93% Mar Locke Steel Chain ee 5 is x163 73 200 7 
7% ist preferred 100 % 139:. 236 50 132 Jan 136% Aug Lone Star Gas Corp new common 10 g5 rf . ‘oe 5 500 * i 10 , rho 

Geest Horthern Paper . ae 34 34% 300 29% Jan 35% July Long Island Lighting common________* 1% 1: 1% 4/000 1k Feb 15 Jan 

~<a -- ~— -- e Ye July 7% preferred class A___ 100 7 7 75 3: T7¥, 
mmon_._25¢ am mn / ‘oc ee: et! ee a ee ne i aia an diamines 2 72 75 325 51 Jan 77'2 Aug 

Grocery Stores Products co ‘d_ enone 2 ee ae ~~ 3% Mar 6% Aug 6% preferred class B__..._______ 100 65 65 67% 350 49 Jan 70%, Aug 

Gulf States Utilities $5.50 p --_ 108% 1085% 20 108 Jun 111% Jan Louisiana Land & Exploration_______1 65% 612. 6% 4,500 6% Feb 8 Ma 
$6 preferred * 110% 1105 111% 30 110 Mar x115 May Louisiana Power & Light $6 pfd______ bd 1 VM 12! ae 109% J 11 May 

Lime & Alabastine__. ps ad — 6 Sun 10 Jul Samah iia 12%41 4 20 Ye Jan 3 May 
~ uly ynoch Corp common 5 ids eS 150 26% Mar 32 July 

Hall Lamp Co-_-. 5 8% 8% 9 400 5% Jan 95% Au M 

Hamilton Bridge Co Ltd______ nomena” ‘tes dina aa wh ¥ 8 Manati Sugar optional warran , 

Hammermil! Paper 100 Lk 23% 24% 250 219% Mar 27 july Mengel Stores 2 ne csemaeaee as 13% 133 "500 5 i Feb 139, Sep 

Hartford nee on rane ge = poi a mae 47 Jan 52 Aug $5 convertible preferred... 2 sail ithe a 81 Jan 90 Aug 

aes jones ne ed Tust c Seeawits oe aa bh — 2% jy 2% July Heel gg myer as Cece _* Se ia ce. m8 31% May 3334 Mar 

on “8 “g ’% Jan 4% Apr nterna arine 

Hest ote , America B non-vot com. _ o% 6% 300 5’ Apr 1%, pad oon munication BF ices crveci cna £1 sae hi al be soak 5 Jun 578 Aug 
zeltine Corp 27 100 26% Apr 30 Jan rgay Oil Corp ae oe wal as oe 17 Aug 26 Jan 

wo ae common __.______ m4 Ptr 6 6% 1,000 3% Jan 7% July Merion Steam Shovel_ ° 9% 8 9% 3.600 4%, Jan 93, Sep 

Hecia Mining Co to 1% = “te “Te 000 HE R48. Sly Massey Harris common’ °--t @ it Tie 8004 Jan 132 ar 

8 8 ; an 9¥% Jul n e = x 73 642 Feb 8'4 Jun 

Helena Rubinstein 1 ot 16% 16% 50 10 Jan 19 ‘ May McCord Radiator & I Ws * 656 : ‘% és en 2% Jan 8, July 
Class A . ne 13% 13% 50 11% Jan 13% July McWilliams Dredging._____-________~ ° 10% 10 10% 1.200 8% Mar 13. July 

Heller ad ey oe a . ine a pis Hes 9% Jan 12 May Mead Johnson & Co_ @ be 158 161 100 138 Jan 161 Jun 

Henry Holt © participating A_____ pa wt aa BES 12 Mar 23 May Memphis Natural Gas common_....~~ 5 “ 4% 4% 1.300 3% Jan 45% July 
Rh ctsthtirtsimican sition mnanseicinasss warmecocnes h, ie wees bed ad 3% Aug 4% July Mercantile Stores common__.______ wr 16 12%, 76 ‘100 41 Jan 81 July 

Hewitt Rubber common en 16% 16% 100 14% Jan 16% Aug Merritt Chapman & Scott___________ e 1M, 1% 8 1,500 6 Jan 878 Aug 

Heyden Chemical coupon iciaiiertitnianes 3.56 me 19% 20 500 18 May 22% July Warrants me 4%. Se a % Jan 2%, Aug 

Hoe (R) & Co class 27 27 27% 500 24 Feb 32 Jun 62% A preferred 100 s 100- 100 25 99 Sep 110 Aug 

Hollinger Consolidated G TB scien cninens i 914 9% 10% 1,600 8% May 11% Jun Messabi Iron Co 1. 3% 3% 35% 13.100 1% Jan 334 Aug 

Holophane Co commo ae 14% 14% 50 13% Mar 15% Jan Metal Textile Corp_ Rea es oe te 2% Jan 4 May 

Horder’s Inc : . Ps oe nh ni 12. Jun 13. Mar Participating preferred_-________ 15 rl aed as ais 36 =Jan 44 Aug 

Hormel (Geo A) & Co common_______ ‘hein 35 35 40 33 Jan 40 May Metropolitan Edison $6 preferred_____° 114 115 30 110 Jan 116 Mar 

1 Michi Bu "Sa , , 

— og fide rt Baking = a inet ona pee 3% Jan 6% Aug Michigan Sted 5 — ibe eR eS + 3% 3% 3% 700 2% Apr 4'— July 
orn Baking Co____._____ oe hati ke oe -- 116 July 139 Ape i u ..-2.50 q 7 73 2.55 434 Apr 82s Aug 

Horn & Hardart 7 " -- 2842 285% 200 25% Jan 30 yo Michigan Sugar Co - 1 1 1's 7500 a Mar 1" Aug 
5% preferred 00 ae atk rie -- 110 Aug 113% Apr Preferred --- 10 6% 6% 300 6 Jan 734 July 

Hubbell (Harvey) Inc 5 19% 19% 19% 100 17% Apr 20% Mar Micromatic Hone Corp 1 10% 10% 10% 400 5% Jan 107, Aug 

Humble Oil & Refining ~-......_____ - 38% 38%, 39% 4,300 38% Sep 4534 Jun Middle States Petroleum class A vt c_1 12 11% 12 200 8 Jan 1334 May 

Hummel-Ross Fibre Corp___________ . See xX6% 7% 7.500 4 Jan 7%, Sep Class B vtc_________ 1 2u% 2% 2% 3.706 1% Jan 312 May 

Hussmann Ligonier Co wa ke ie 6% Jan 11% July Middle West Corp common________~ § 11% 11 11% ~~ 3'600 9% Jan 1245 Aug 

Huyler’s common 1 tic 31%, 3% 200 2% Jan 4% Jun Midland Oil Corp $2 conv preferred__* 10% 10% 101, ‘100 9 Jan 10'4 Sep 

i preferred = = te re ae 20% Jan 29% July Midland ‘Steel Products— = ee 
ydro Electric Securities__......____ ar mF an a: 3% J y, non-cum dividend shares________® y / 1 

dygzade Food Products * eee 12% 12% 800 9% fed 13% 4 Midvale.Co common ___..____ ° 38%e ae son ate 3354 rn 30 : July 

‘ > ate ae te £3 oa 21, 2% 1.400 15g May 276 Aug 

0 ann 8% BY, "300 8% Jan 9 July 

I Midwest Piping & Supply ae ae 15% Jan 22 Jul 
seach engencieincesiajel “nti mes pa hates y 

Illinois Power Co Mid-West Refineries. 1 3 7 2% Feb 1, 

Si g0ny breferred =-----—---——"""Bq shit, git “1038004 Jan 12 ug pe: er ae eee ee a 
Dividend arrear ctfs___~~ Ha iu im san om 51 Aug Minnesota Mining & Mfg___-___~__ ~~ ae 59% 60% 450 52 Mar 65 May 
Zine Co . Van 5 v4 E 9% Jan 15% Apr Minnesota Pwr & Light 7% pfd____100 a. a. ees 97% Jan 105 July 

~ =" J ae 10% 10% 200 9% Jun 13 July Mississippi River Power 6% pfd____100 - 115% 115% 10 109% Jan 11512 Sep 

Am dep aoe es— a aN xy a i sh den page Sremmage, Publip Service common______© «i ames; re Fe 8% Jan 1112 July 
4 4 Jun ock Jud Voehringer common_____ 2.50 26% 25% 27% 3.400 14 Jan 2773 Sep 




















p For footnotes see page 1213. 





























































































































































































































































































































Volu 
olume 160 Number 4317 THE COMMERCIAL & FINANCIAL CHRONICLE 1211 
RANGE FOR WEEK ENDING SEPTEMBER 15 » 
STOCKS Friday § Week’s Bale ~— : 
New York Curb Exchange Last Range for Week oe . ae i. — Week's Sales 
Sale Price of Prices Shares Range since January 1 ee Sal ~w4 mange 97 dno 
Par Low High Low High tai e ce of Prices Shares Range since January 1 
Molybdenum Corp 1 9% x9% 93 13 ‘ Low Hiah Low High 
A ame A > ,300 854 Mar 12 Jul i i / D ‘ 
Monogram Pictures common_-______ 1 37% 3le 3% 3 P uly Piper Aircraft Corp com____-~-----~- 1 2% 2% 2% 3,200 2% Se ¥ 
ane ,900 y J, , 4 p 2 Sep 
Monroe Loan Society A-———-—--————- eee 2%, 235 80D a aie Aue Pitney-Bowes Postage Meter._-----~- ae BY 8% 700 7 Jan 9% Jun 
ontana Dakota Utilities 10 ; We ae 5 8 jul e Aug Pitts Bess & L E RR 50 ie 42% 42% 25 3742 Apr 42% Aug 
Montgomery Ward A__-_-_----______ © 173% 173% 174 ‘ion “ales sens oe Pittsburgh & Lake Erie 50 60% 60 61% 510 55% Jan 63 Jun 
Montreal Light Heat & Power__.._-__ . oF 1834 19 500 15% A y 18-4 July Pittsburgh Metallurgical___-------_- 10 a 10% 11 150 10% Sep 13% July 
Moody Investors partic pfd_.__._____* <s aif eetld pry — 19 Jun Pittsburgh Plate Glass_..._....-...25 a] 116% 118 400 95 Jan 121% Jun 
Mtge Bank of Col Am shs_____-______. Ma es - _- 37'2 Sep Pleasant Valley Wine Co Bp 4 4 300 3% Jan 5% Jun 
Mountain City. Copper common_-____ i. eu: tu. “3s hee ee a a ee ee eee =—= 13% 13% 100 =: 13% Aug 17 May 
Mountain Producers..-_.....__--___ 10 eae 6% 6} 700 Sat Sas 2. oan Pneumatic Scale common___...----- 10 pie et 8 13% Feb 15 Mar 
Mountain States Povct coamoacm— 7s < S* S* "ae* stp atieguy | polars ainine o 
ountain States Tel & Tel___._.___ 100 ee “ie = 4 olaris Mining Co 25¢ 3% 2% 3% #&10.600 3: deo 4% Jun 
Murray Ohio Mfg Co ce Si Ts eee -- 427 Apr 136% July Powdrell & Alexander ae 10 10% 2.400 5% Jan 10% Au 
Muskegon Piston Ring___....__.__. 2% 14% 14% ae. aa ee 18% Aug Power Corp of Canada ° 5% 5% 5% 25 5Y% Jan 7 july 
= Pot common . i ri — 8 Gop Pratt & Lambert Co ° iz ie Pa We 26% Jan 34 July 
% preferre = aa = od ar r : Y, 
. nee) - a ca 64 = Jan 80 * Mar Prentice-Hall ine soamnea iteentenneentnnete : Bie iy : on 2 — a3 = Ptr eo 
Pressed Metals of America__..__.___-l 10% 10 10% 2.700 6} A Jan 10% Sep 
N vores — A |) ES eee 1 35 M% ‘C 2,400 se Jan Y Mar 
rosperity Co class B * io 9 100 6% Apr 10% Aug 
ae ee ° 18 175 Providence Gas. nd xB, xB Y, 10 756 M ‘ 
National Bellas Hess common_______-_ 1 2! 246 "2 Y% 6 500 “tM rm ’. a Public Service of Colorado— ss : r . neg ae 
National Breweries common__________ . : be . , Fe gn oon Pha wo 6% ist preferred -.;> at sin 10 108 Apr ~xilll_ Sep 
Te Rg SPREE ES” SSE a was _— 74 da 10 
National Candy Co_- «ee 35 —- 2s. 2 35. Jan ouget Sound Poon & Light— Sie Daa koa ~ a pop Bee or 
N a. chit wis. ae ‘3 35 35 50 35 Jan 44% Mar ouee 8 
ational City Lines common_____-- 50c © 12 125% 1.200 12 Feb 14% aa Common -- 10 13% 13% 13% 6.000 10% Jan 14% July 
National Fuel Gas__- ° 12! 12% 12% 7'300 11% Apr 12% July $5 prior preferred o . 14 103% 104 225 93% Jan 104% Aug 
National Mfg & Stores common_____- . Yee 4% J Made tor Puget Sound Pulp & Timber__-__---*° o= ~~ = vice 11% Jan 17 May 
nettenal pA oy pet Meseentnhenindetts ° ri 1334 14 300 10 ian 14 2 ya gh + sateen a. .  s 13 38 100 11 Jan 14% July 
ona ubber NS ee A ° 1 - > rene Manufacturing 10 7 7 8} 
senate aiaeeh hdd + eheommmapaaname ; 10 10 «(11 1,100 2% Apr 12 July Py 11% 11 «611% 400 Ye Jan 13% July 
National Sugar Refining_.__.___._______ * Pt _ : ; p “a July 
National Tes S¥%% prefersed_—-—-—-i0, | “94 “9%, opie Jan 94 July Q 
Gaidaiur 2 Te a ee eee } 
National Union Radio 300 rt ee te 2,100 1% Jun 2% Aug Quaker Oats common s b> 80% 81% 190 71% Jan 85% July 
4 Navarro Oil Co °° an ae oe 2,400 3% Jan 7% July 6% preferred 100 -- 151% 152 20 149 Apr 157 May 
Nebraska Power 7% preferred_-————190 ciggaa 2 Rh. “— on Jan 29% Mar Quebec Power Co = oo _ -- 10% Jan 11% July 
Set Geom: Set 208 as 7 2 oa May 114 Jan 
aceaamd ieee ah —— 5 -- 8% 8% 200 wits Sos oo % ton R 
eter class A... s 8 
Nestle Le Mur Co class A___......... ~ ~— - - 642 May 9 Jul 
estle Le Mur Co class A_---..-_-__- ¢ ais 1% 7% 100 5% Jan 9 veD a i gag ee — warrants. 1% 1% 1% 4,400 1% Apr 1% Jan 
way g ecurities 
wi Reg — -- A taal ren.” = — : 3 Jan 7% Apr Voting common__-_--------~--.---- 10 :* 15% 15% 175 12% Jan 160 6«July 
gS 0 ye ema mn amnR ee sam : 62"2 61%4 63 1,100 472 Jan 63% Aug Railway & Utility Investment A------ 1 ate rm a9 100 Ye Jan 1% Aug 
New England Tel & Tel........._.10 20%4 20%4 50 18 Feb 21 Aug Rath Packing Co. common__--------10 -- -- -- -- 40 July 42% July 
New H 1 ---—-————-- 190 109 1072 109 70 104 Abr 109% Jun Raymond Concrete Pile common--_---- - 22 215% 22 600 1538 Jan 23% Sep 
poset ong hp onde con epnanapea * 13% 13% 200 6% Jan 1342 Sep $3 convertible preferred__-_-------- ow wre ae -- 48 Mar 52 Sep 
| New Jersey Zinc OB non nom 18%4 18% 19% 600 18% Mar 20% July Raytheon Manufacturing common..50s 40% 38% 40% 6.600 12% Jan 44% Jun 
aa aan & saan i. 25 59% 58% 59%4 300 54 Apr 64% July Red Bank Oil Co- 1% 1% 2 4.200 1% Apr 2% Jan 
saa Seabees Ge anon = and__--_____ 4 ; : ae 2% Jan 3% Feb Reed Roller Bit Co : mS x25 25% 500 21% July 26% July 
ew ewww @easeeaea 3 
N'Y Auction Co common__—~-~——-—- ee, ee Reliance Electric & Hngincering-—-—-§ 33, 12% 13, sbgoo gan BE Duly 
- kA Pag | Co aoe ag Mote ogg ---------- 3 Ve mane Be. — Rice Stix Dry DN oo ous casiabaseenall ig 15% 16 "700 11 dan 16% ‘Atte 
.? Pose ee 3 aE ETE 10 30% 287%% 30% 250 21% Jan 30's Sep Richfield Oil Corp. warrants_--------- Ve 18 Ve 300 14 May 1% Mar 
N Y Power & Light 7% t a aes 11% Jan 14% Apr Richmond Radiator__--.------------ 1 3% 3%: 3% 3.700 2% May 4% July 
$6 preferred » preterr --100 116 116 10 112% Jan 117 Jun Rio Grande Valley Gas Co v t c------ 1 Y%, % jf 2'400 % Jan 1% July 
NY Shipbuilding Genpos x104%q x104'%4x104% 10 102. Jan 106% July moment aft ated ante 6% pid D----100 ai ets gin R 105% Jan 108% Aug 
Seuieiies amass: oeser endleton Inc__---~-------- - % 8 0 12. Aug 1534 Feb 
aotews aa 14% 1 Rome Cable Corp common__--------- 5 spe ae ae fg 5, / 
N ¥ State Electric & Gas $5.10 pfd_ 00 109% 109% . i a 2 oe Roosevelt Field Inc Te 2% 2% 300% Feb 13% Jule 
4 ervice 6% pfd_....... 100 69% 69% 160 60 May 95 J Root Petroleum Co 1 6% 6% 7% 1,200 5 Apr 8 Aug 
[ens ae commen 39 3 3 3%—_ 14,200 2%, Apr 3% oo $1.20 convertible preferred_-__----- 20 ee 18% 18% 200 17% Jan 19 Mar 
2. at ann 82 82 83% 700 14% Feb Royalite Oil Co Ltd wf a ~- ae nat 16% Au 18 Jan 
Pal ge esa qyommymen -------- 100 70% 70% io. « ttn i Russeks Fifth Ave...--------------  —— 8 300 S den 10 May 
Class B optional w - —--=-----= - 1/128 1/128 100 1/128 Feb + Jan Ryan Aeronautical Co- 1 +: 3% 4 1,400 3% Jan 4% Jan 
siepere Share class gE . i 200 Y% Apr *, Mar Ryan Consolidated Petroleum_------- ° 82 6% 8% 4,400 4% May 8% Sep 
Class A preferreé._________.. 100 Spi ~ gs 5% Jan 6% July Ryerson & Haynes common---—-—---] 3% 35 4 1,400 1% Jan 4% Aug 
Niles-Bement-Pond ---.__--..__..__. ° 11 11 11% 4.500 a — git a 
nee ee , =, U% 113 200 9% Jan 1212 ‘Sep Ss 
Noma Electric_________.___-_-___-_- 1 ‘* 3 700 1% Jan 22 Feb St La e Corp Ltd . 21 2, 25 600 , 3 
Rn ee ne, ae ee ea Sees Class $2 conv pref eae ae titMay 15. July 
<< - y ,100 wn ee ae 60CULlti a ee ee eee —_ -— - = 4 
66 pretersed aoa! ae ie adh ie aa Sis OF os... ; A 32 ae bh gored Berge 
ae ene oo oe oe oe == “4 8 8 , e Y2 JU 
North American Rayon class A... _ ° 33 33 33 100 27% Ms ” Samson United Corp common__------1 5 4%, 5% 500 2% an 6% Suly 
6 2 -_ 3 8 & a: tee: aca Sanford Mills..-——-- a ies 25 32 Jan 46% July 
To , ERNE 50 rm z mi Savoy Oil Co-_--- “ = one an a 1% Feb 2% Jul 
— American Utility Securities____* 1% 1% 1! 400 mt” go “ yd Schiff Co common__--.------------- . aa a 14 Jan 19 July 
ea Central Texas Oil_.._______ 5 ’ 5% 51 100 4% Jan 5% re Schulte (D A) ecommon__------------ 1 24 25% 2% 5,200 1% Jan 3% May 
ee EEE Ee. 1 10% 10%, 11 2.100 7 Gen 12 2 ye Convertible preferred 25 68 68 70 275 50% Jan 75 Jun 
North Penn RR Co__--__-____..____ 50 mY px 7 OR a7 oo Scovill Manufacturing 25 33 33 33% 400 27% Jan 35% Aug 
Nor Indiana Public Service 6% pfd_100___ : > ae — Scranton Elec $6 pfd——- te aay tee 114 114 10 114 Sep 114 Sep 
ne I tariersinmenioceaninnonnianel pat ie aan wa Sur a = Scranton Spring Brook Water Service— 
‘counmuae ae Geen class A---—-25 135% 13% 133 2,700 1% Jun 15% July $6 preferred__ ---° = 80, 832 180 64 Feb 93% July 
ne 26 263 300 93. Jan 27% Mar Scullin Steel Co common rx9% rx9% 10 400 9% Jan 124% Mar 
Securities — General 3 4 3% 4 6,600 2% Apr 4 Sep 
Seeman Bros Ince -- -- -- ~— 40 Jan 48% Jun 
O Segal ing EH action ineusint Hintnione 1 : Ye 2 2% 9,600 1 Jan 2% July 
Seiberling Rubber common----------- 4 9% 10 1,600 6% Jan 11% July 
oa See gee 4 4\5% 4 43% 3,300 3% May 4% Feb Selby Shoe Co_. 04 ~ -- -- -- 16% Feb 22 July 
Ohio eaiens 28 of B common______ ad ia 22%, 22% 300 18% Jan 24% July Belected Industries Inc common---_-_-- 1 én 1 m 900 % Apr 1% Mar 
Ohio nar aaa o erred_—_________. P tee x109% 11042 190 10742 July 112% Feb Convertible stock --- ; 9 9% 750 6% Feb 10% Aug 
Ohio Public Service 1% ist pfd_—--100 a“ 116 116 10 112 Feb 116 Aug pe a — : 25 73% 73% 16% 250 67 Jan 8142 Aug 
perp: ~ == it ent certificates -- -- -- a 69 Jan 8042 Aug 
6% list preferred_ -- 115 - Jan 117 July pases , 
“— 110 =111 180 
Oklahoma Natural Gag common----18 35x98 '2h%y 1.800 "18% Yan "Bt Aug seit Cea ee is. 28 ™ ee ee 
Omar Inc__-— rg -= eet -— 6 Aug 1% Mar rric orp ¢ . pi — a priscs va an 6 Aug 
Overseas Securities. : ae . 4 - . 7 9% Sep Siattuck Denn Mining- 5 “3M | “3% 800 2% Pep th aus 
ye oe ss 6% Jan 9% July Shawinigun Water & Power----------°  -- api a 12 Apr 13% Jen 
Sherwin-Williams common-_--------- 25 ae 100 100% 200 91% Feb 104 Aug 
5% cum pfd series AAA_-~~----- 100 ak 111% 112 120 110% Apr 115% Feb 
Sherwin-Williams of Canada_.-------° 12 Feb 15% Jul 
Pacific Car Co common : Sick’s Breweries Ltd ae suse eae KN 1 aa 
Pacific Gas w Elec 6% an mr - — - 13 Jan 15% Jun Bil Cc ice api A ATT s v= lean 1R%6 —< 2 Aug 21 Aug 
5'2% Ist preferred te ptd_—-—as 37% = 37% 37% 500 35 Jan 38 July Simmons-Boardman Publications— «3 a Ae . «s 
Pa -- od en a 2% Jan 35% 1 " 
Pacific ps nay | Sas tsa 108 107% 108 100 106% Mar 109% May simplicity gos Ag ~—pmeaaar Ein 3% 3% 100 2% Jan Se 
Pacific Public Service ype *¥ 107 20 9642 Jan 107 Aug Singer Manufacturing Co---------- 100 9.251 251 251 40 Apr 275 Jan 
pig eee aes : Sk RR abate | Sint taeetie eet ren ar 2 reo ah 
- sey Tubes com oo = —< -— 4 mer dep rcts ord regis-_-------- wee f t 500 4 Fe u 
Pantepec Oil of ee coma _———_——-* “71 > “Fs - 80 Feb 82 Mar Sioux City Gas & Elec 7% pfd__--100 ak a ° inet aa 108 ‘ Jan 111 » Jan 
ne erg Motors Corp mS, | dg q 12,900 a ape : _ Smith (Howard) Paper Mills-------- e ots anh “el on 2% Mar 16% Jun 
‘arKker ae ~al <n -- 7 ar u 
Parkersburg Re 8 a womsgrege 7 32% a. os" 350 24 Jan 34 run Solar Aircraft Co 1 4 4 4 600 2% Jan 4% July 
Paichoene Plymouth iig=—————-—-# = HOG San | Bonctone Commence a ee eee eee 
: ne ~< -— -- a notone Corp Wa ig 4 Fe 4 Apr 
Peninsular Telephone common_______ * Soss Manufacturing common-_-_------- 1 7% 7% 1% 300 4%, Jan 8% Aug 
‘ $1.40 puttocses A 9 _—~ = -- a a a. yd seen Coast corp common = aig aa as 2% Jan 3% Bar 
ennroad Corp commun____________ eis “ -— ~< ug 2 Jan outh Penn Oi 41% 41 42 1,200 40 Apr 4542 July 
—aakiacham: 9 sak SR ee hie | Sete eee TT. 
eee Pe See eee s / an 
fue voue.© ten ee a. ley ~ eon *O% Aug 6% et ae ieee 32° 32 35 25% ApS 52% Aug 
~ ail pen oa. "8 i 
$6 preferied. ight 67 i weenie 106% x106 109 360 94% Jan 109” Sep S%% preferred scties C_.-_---- apes ae a ae “4 31% Feb 
Penn Traffie Co. (eH 18s 30160, Jan (1484 Sep Southern Colorado Power class A238 -- 1% 1% 00 oe 
NS aS ea =< le Pike << n 
Penn Water & Power Co___...___ 2.50 == ~ = 2% Mar 3% Jun Southern New England Felephone._.108 pir ail is 121 July 130 Jan 
Pepperell Mfg Co _.-100 156 im anna 900 5734 Sep 68 Mar Southern Phosphate Co ele 6% 6% 400 5% Jun 6% July 
Perfect Circle Co___ 4 2 150 125 dan 15842 Sep Southern Pipe Line_ 10 bie 9% 9% 100 8% Jan 9% Aug 
-- -- — a 31 Jan 36 Aug Southland Royalty Co 5 10% 10% 10% 600 9% Mar 13. July 
Pharis Tire & Rubber_ 1 9 8% 9 12 , Spalding (AG) & Bros. 1 8 8 8% 900 5% Apr 9% Jun 
Stee tk oan ae 10% 10% ‘400 8% May 111; Aug Bpanish . & General Corp cote es meee *. 
Phillips Packing "Co 5% pid______ 25 e 29% 29% 50 29 Jun 33% jan Amer dep rcts crd bearer_..-------. om % 3% 600 % Mar 1% July 
Phoenix Securities common_____ he ~ Wi% 600 5% Apr 8 July Amer dep rets ord regis-----___--.  % % yy 4,900 %q Feb 1% July 
Pierce Governor common aise Sas 34% 3,800 22% Jan 35 Sep Spencer Shoe Corp ° iia 4%, 4% 1,000 342 May 5% 
Pioneer Gold Mines Ltd___ 1 es 17% 17% 200 12% Jan 18% July Stahl-Meyer Inc ° eS: 3% 3% 100 2% Jan 4% Jule 
oe 3% cs 35% 6,400 1% Jan 3% Aug Standard Brewing Co. 2.78 BI eis ne pe . 1% Apr 





For footnotes see page 1213. 


























ERCIAL & 
FINA 
Monday, Se 
, September 18, 1944 



































































































































































































































New York Sore E: Fri RANG Gan CURB EXCHA 
Sal ange NG SEPTEMBER 15 
Standard Cap & Seal Par ePrice of Prices athe a 15 
Convert common_ Low R 
Standard Oe dae Con a RP —— 12% ep ren rsa since January 1 ties ane OCKS 
standa convertible Corp commoa——--4 “3 243% 24's 900 6 Jan —_ poe eee —— la 
a 20 . 3% 3% 350 “ = 15% Mz ast Sales 
Standard Oil p — Adee ——— es Phan site 200 18% Jan 26 — Willia Sale Price Bp for Week 
Standard Power & L 5% pfid_____ 100 18 181 , 16 Jan 33 pod Will ms (R C) & Co Par Prices Share 
Commox class “dont nemet 110%2 110! 44 400 7 Jan 20 = Ww tams Oil-O-Matic Heating ______. ° Low High ° Range si 
Prefe B_- --1 3 4 9 1102 95 174% Feb Aug illson Produc ic Heating —_— nee January 1 
dtandard Prod 7a = < ie ae aan 10842 Jan R July LA on ee pense : 5! a > Low High 
ee ee a 3 , € -_ RA 2 OS ‘ 7 
areaesee + peas ply ay ------------- 1 rot 87's 88. 600 v4 yea 1%, yd iscousin Power hee Te chase apie i. i. 800 : . —_ 14% July 
sdarad Tube cia See ae reena ae "8 10% 200 a6 pr x; . Ww pfd__100 —- % ¥ a 1 an 63% Aug 
Starrett (The) Cor as B- 7 ont 2 oS ee 5 A or ‘ane uceatine Savas Ca ": tae Se OM 12” July 
Steel Co of p voting trust 2% » fs 12,40 7% Jan 7, Aus dley Petrol ment__ - v4 Jun i a 
Stein (A) Hey ge ialipbomeal ctfs__} 2% aa 23% — lg May 13% July Woolworth (F a 7H] “neta EE x: - 110 Apr mS he ~ 
8terchi Bros oe eT ° BP s 2% o8 1% A fi; July American > Siriaas gen re . pr 
a a RONMENT 98 a . 2,900 . pr 5 A WwW deposit 97% ‘ ‘ 1 ‘ 
6% lst pede meme | oe ee a ee eer ee 1 14% 14! “ até Feb -# - July right Hargreaves sas commen Bs 107 900 ; 4 Jan 6 Jun 
s aa 6 peeteened___.._...._....- "50 8's BY, 4% 50 : 3i2 Mar 5815 RR RR aia a aa ee ‘ 10° + 102 oan 14% May 
poten. Aluminum Product PEE 26 ee F B52 1.300 : 4 =a 15 te Aus a 3} 3%, 35 4 100 7% Jan 
ing B “SN doeux we r ~~ a in ? 6,¢ mm oat , 
sterling = Rearing tasaermmats 107 re o% San an” Sep - 2%2 Jan — ais 
cerling | In¢————————————-_----—-- — 0% 1142 1.16 2 Jan 2 Apr , ly 
eSronnes . ae 1 ay, Rp 55 00 9 " 15% Au _—. 
Stroock a Corp_-.——- Shri ere ; : __ 27 5 bond 3% 0 12 July 
Suilivan M Co new commo PIs 5 134 14 ; 00 1%, Jat 6 Jun 
Sun Ray Seehinesy Bern Bead . 123 23%, 2% 175 8 i a 2% Sep — BONDS 
Superior Drug Co----_-——-_- ars ~ 207% as 13 1 350 2, Feb 16 '2 July York Curb Exchange 
ae Pa 08 Oo pesca’ stl 2 a 14% Sule baie. |, 
Eo ~ Ses ae ‘ / May a 2 July Period as or Friday’ 
oocoee 15 100 125 ~ 29> Aug American G ° Sale Pri © Friesy Ss B 
. ie i 13 8 — 17). Sep 2% af py Electric Co.— see ia & Asked —_ Renee Since 
= : 18 15% ~ Meo  ~ ee ow Hi anuar 
Taggart Cc 9% Apr 11 7 Re 3%s - | } ns TEENS Es 1950 J-J ish No. Low the 
Tampa Electric Oo ons T or Amer Pow dens. —_-_------------ 1960 J-J 102% _ 102% 102% _ 
C5 ee SS | Beles . a” 4 
Teotniesier ood ae OE ER 3 eT een alg RR ot. 2016 M-3 pt: v2 108'2 11 102% 105 
cones Toner & Haas on--—----------8 25% 25% 9514 100 ; een aoe ae Stescdzse 1961 Jou 10124 10124 1017¢ — i ae 
Dentren ¥ & Land Co % vid... 100 st 2034 the 500 nin _ 6% 8 Schamens Fe “gi deb 6s ane 1970 sa 100° 100 = ae 25 eth 100% 
. ee Oe eer cssees ~- coe Ae ane .:’: hi tan not Sep yyooer Oe ~ Reemmmenapaesiees = 2024 2 100 100% 2 1047; 
— Shovel Co age earaed ge ee : 6 6 Ke : 12'2 Jan sate Sep Fewer enaeaes iio... 1956 4-0 1 tee 1092 - 99° 1013. 
© Roofing In I oe abd 11 103 6% 2 00C 114% Jan @ July ciated Gas & Elec Co—- _.195%3 J-J 103! 24 124 10752 109% 
Tishman ing 300 Bal : 21'2 aie 11% 1400 6 Mar sy May re med deb 4'25 om Veer is 91 = 103% 3 124 128 “ 
nstruction___.__ 10 2l’2 22 : 7\%4 Ap 4% July te > -—pmmenmarantncie seme: 194 91 93 103% 1 ‘ 
REA RO eas 1 10 10! 400 sete en 12‘, Se} Conv d Devcosukcnatickaal 8 u-3 53 03% 106 
Allied - a1 V2 1.10 2 Feb @ Sep fe aeegenepempmaepenme ne 9 1949 “ 7936 95 
Tobacco P Stocks_ 542 6% ,100 6% Ji X23 Mar es . J-J $25 953 2 
Tobacco —s Exports Se bd . 200 1 a an 11%4J A2Conv d Ree ee 1950 F-A 25% 25! oe. 4 _ 
curity Trust Co Ltd— aes Jan 4 July A (gap merete 196 253 4 26% 23 29 
pone dep moe Pa Ltd— --° io 1% 3 pe es 94%, July = | T deb 5s A ati ieniincatgos 1977 4 25 . _ 2 263 4 23 29 Vs 
T er dep recs def gis_.---. .---. 4 100 oat Jun 6 Aver ity Eiec 3%s____---___- 1955 ~A —_ 26% a 23 29 Ve 
ed Shipyards * alan OT Tt 4 “o— 3% Feb -- Jan Aah teeny <<. 1964 We 954 $25 2534 < 22% 29 
edo Edison 2 pga -- ae . Y2 Jun ithout war wo -S ( 9572 96° ; 223%, 2 
1% Poe en ag preferred____ - . @ a = 9% Feb a aon 7 rants__-------—- 1947 7 108 108 19 tee 7 
OL IE <5 Ses rrr reemes ; Mit 52 69 oan 1% Jan 12% July 1 elephore of Can J-D 107. 109 
ao Lux Corp of Nevada___.____ «| F “a8 ' ; 58 Feb a” July oy M 5s sries B ade— » +100 ; 
| Tri-Coatinent Oil Co ao : i% 13 me ae ae 109% ‘Feb senianen 9 sbiilacnanhebideenidceenigiiinll 1957 J-D rb _- - 
Trunz —. warrants__ 10 (20 3 M2 sm idee 13 on 115 Jan Bickford’s scene Br eee M-N 113% 113% 113 
Tung-Sol Lam PR Rte FELIS | 5 19% 20% 2" 00 — May 142 Aug Birmingham mieetr! a ate 19 4 Q-F : $119 1201. 1 113% 1 
80c pone. Phage a ~ % 1 ae 18% Jaa 4% July oo Edison rhe SN -censinnchlon toon A-O ai $155 180 - 119 3 sont 
preferred 1 TY, -- -- ih Mz 24% Ju ston Edison 2%48-————————---—- mM-S 4107%2 111 - 150 - 
awownane: 8 8 VAY se ar : aad Central ern Power ----1970 101% 101! 150 
-- 12% 1 B Tl. 912 Ma 1% Mar Tl EL & G ae 199: J-D 01% 1012 -- 105! 1 
21, 12! 300 4 r 10% J §ACentral St as 3%s 3 M-N 1025, 1 15 1 2 108 
. 400 10% Jan oi Sule Ee Cones arenes a. 19640 J- 101 ion 301 15 101% 104% 
Y2 Jan “4 July ices ae 5-.-.-- 1948 D t 101% . 101%, 103} 
Udylite Corp U 13% July ntral States Pr & Lt 5%s stpd.. 1954 bd $106% 107 19 99% 103% 
Ulen Realization’ Cor 1 §\Chicago R Gs sipd1983 0 J-3 49 > go SS ° 
nexcelled Ma Renin 5 Cin ys 5s ctf } 5034 6% 54 
Union Ga nufacturing i 5 5% a & ae bas 1 -  4100% 101 “ 37 
a - 2%, 5 2,900 6s 5 y 5428 A- ---1927 M 7 6 54Y 
Union atk of Canada_ ---10 23%, 23; 2¥, , eries B_ ee 8 _ ce 98 1 
-_iia,.. ~- 3 /4 200 2 Jan Cities Service 53_..... --1952 i 657% 1 on 100 ¥, 
Unit of Omah ----° 4% 45 2 5% FE ae amare ane J-D 64% 685 2 
United Aireraft Products_——--——--- i008 1% 700 4in Aug 86 : July Conv deb §8—n-———————— "1988 4 ae 68% 254 82H a 
$3 cum & common 975 6812 2 53% F 73% Feb EE me a ae ae mat 1950 = 3, 1043s 101% 10 
United Ci participating pfd__-_- ae 9% 9% 260 66 ’ Feb 71 . a oe F-A 10234 1022 1 104 ¥ 4 
‘igar-Whel 2, e -- 7/8 1.900 5 May Ye Jun Connecti RIN enc 1958 103! 1 4 2 2 105 
$5 prefer elan Stores ---- ; win 5 ’ TV, 6834 S ticut Lt & Pr 7s A_...____ 196 A-O : 03 = 103! 99% 
opptior nr a 10e 2 ee sein aaa ie 1135 aug Consel Gas Hi Ls eS oe a 1901 4-0 eee 103% 93 98 108 
ited. Corp warrants_______ oF 86 7s 62 1 59 Ji 34 Au 1 es N.. — gi 2 104% 975% 1041 
United Ela ae ERS Tas 20 86 = 88 5,500 1 an 651 8 sh a i a 2... -- 18 2 
ON eis ease ~~ - ; 4 F 5¥2 Au ge 3s ser cing’ sel 984 1047 
ag Ree nee pier -- " 1% a... fo yan a” Mar ie ae oe . F eens soe 4 oak $109% 2101 7 116% 119 ” 
referred non-voting _ 7 1 . s : reac 7 "a a a 
Option » referred non-voting aie 3 i! afte 37% zs Ys aay 18% Jun Pe om bones p> ae City)— 16 00 J-J --- 10734 i+1t Sith ee 
— Light & Power aaa -- esha dine 12,700 16 Feb #& Feb Cuban — Gas & E] 5s___--_____ 1954 A-O 03% 103% 7 10542 108 
cg mage Ola peng maaan Bae e 4 116% 500 1% Apr 18 July Se 1958 F-A ‘$1215 102% 104 
gana ee Perea * Ys Yu ee er ae 121% Jan Eastern Gas fe Puel 4s ser A. 1 104 “10342 108 * - 49 1 
a wb Ahan see = so” 86 tot yor 3, Feb Ya Mar mre ade tea ae aan ae . 99%, 997% 1 ae 
lly eet os ------- . = 60% 2,900 sor" Jun % Jan Empire District El  eicnaceedsn po F-A = 100%2 101 90% 99% 
e We “ay -- id ‘i *; J Empire District El 5s—_—-———---—- 56 04 ef 
“th ata ate ot 2 83% Ape 6374 Mar ederal Water Service Siss_——--- ims le ins¥e daa ise EE Fae > er 
“et Protit & Sensl_--——------108 -- ore 90° Feb | Jun Gatineau P OB anmrenose 1954 ed 102% — tin 2 a3 % 104% 
Protis Sharing -..--——-——— -- ne =< Apr Gen ower 3%s A » ee : 0242 23 (1241 
United Sh ----25¢ -- -- 4 eral Pub Se wa 104% 104! 10 105 8 
oe . ad A rv 5 ~---1969 2 10442 eo 1 ; 
Fo -- mre Machinery common__ 23 ne 1% 41%, 600 263 — hy July Soe wae & 6s ser A 1953 40 wi a0. aen 7 103 ret 
cialties com pits ee 72, ~ 1, Feb 5 July Glen Ald er Light 5s________ 1948 J-D = *- +102 1, 11 
mon 2D fg 727 ~~ 6% N 1% A $A en Coal 4s cpatann tee Pe 3 97% 100! 
U 8 Fo 1 43 : 600 2 Mar 7 ae Geel thdets 440 sovies Ac J-D -- * de f 1 OM 
| us Be Ce dens & a eee a 69" Jan 77% July Grand “Trunk West Yep series q----1965 Mg 101 1103 —- = Taps 
5 and Int mmon 67 ,600 47, n 45\ or Pow --------- 8 (10044 1015 ~~ 101% 103 
y ‘. Va M 4 Au Gree er 5s stpd ---1950 cas + 8 - 1% 103% 
$5 ist pr —— Securit _§ 8 6% G7 e Mar 93, J g n Mountain P aa 195 J-J 7112 114 73 98%, /8 
U S Radia eferred with w ies.___.® w 10 1 8 1,300 4g July Grocery Sto ow 3% ___- --1950 F-A aie 1035 pa? 1 4 10342 
tor arrants__ 0 5¥, re Prod 6 ~--.-1963 A 3 10356 00 121: 
a. Rubber ——.— ---¢ 85% kB 1% — 9 4 a 8 July Guantanamo & «dle among a aeeinttytlaiin dal 1953 => ti “_— 106 '2 8 101 ahead 
jan a ee 314 Bhs 100 783% dar at ‘den Houston Lt & P ee: ae sea i99 102! “S  103% 1079 
United Wail Paper————————_-—--__- 500 2%, 244 300 + Aff ne 913, Jun Mggrade Foes eS mona 1966 —- 68 68 SS. Ge sae 
4 ‘4 = 
Universal Coole dated Oil______ 2 3% hi 24 : 200 1% jen 454 Fa niin Rial Rar Ie Jan 1949 J-D a 1 6434 4 v4 
Class B r class A ----10 3% 4 ,700 aw 27; y nois Power & Jan 19 A-O 109% 109! 5 
Universal I eps on 4,800 off APF ve Aug Ist & ref és Light Corp— 49 A-O «£10342 10442 5 106% 
Sietesmeed SMcteves ciene a ame ae a” Feb sae see ae ie te he 1953 mp ~  yo2* 105 
Universa ures common__...____ 10 ot 43% 1s we eb 141, uly ndiana Hydro- v A daa A-O = e. 1 
Utan-Iduho Sugar - een 3 197 19 a : 300 A a: th ouly —s Gove be Se te a Rt br 10412 . 02 = 10576 
tah P @ 9 “ es n lien & = -N ~~ + 5! 1 , 
Utah Redio 2 Light $7 preferred Bs 35 are 1,800 + rhe 4 oat — Indianapolis eh ae --—--- Re ER on J-J 101% 104% 104 ‘2 -- 103% = 
bars iedio Products. ——————————-—- : 55% este 2%8 500 20% 4 26 Mat §Internatio teens 1970 —- 100" ry ha 101%2 “s 10242 104% 
.50 priority stock______________ 10c 7% 1 a a... ee ae ree san 46% ae a sae Sec— co | eee re dn 6 93% 101% 
1 : 1% 2 7 1,200 rt = 61 gp A 46%as (De 1 —* 106 01% 
-- 1 Ja Feb AT c 1 1941 955 . % 109 
8282 a eee. Feb St sae Ate (aug 1941 on — ou “ 39% 42 
lie J 957 oa & : 
Valspar Cc Ye Jan 831, uly Avs series F. —epreenoernr ia F-A 4123 ae 1a 8 25 
orp comm V 2 Jun 4%s (Jul 1%4 39 : e 42 
$4 convertiol on... ‘ Inter. y 1941 cou 1952 ="s He 41%4 = 21% 36 
| cg + 0 Mh ae ide re ns 1 254 ; sv rn «ag ig 5s pon) —_____1952 J-J3 4134 2% 41 4 25 4134 
clan | Petroleum_——————-—_—___ 5 2% 3 Alt 6s 1957 as & 41% ow 23 
uring ae 44 1,300 alian Super 1 J-J oe 37. 37 6 2 3442 
g 87 453 , 1% F Jersey C power 6s 952 J 93 7¥4 2 5 413 
e 8 85 é 220 @ Feb _, ent Pow & Li -----—----196 -J 66! JS 95! 5 22" = 
» Reo C8 aa July Kansas Electric Power 3¥4i_—-- be ee gi: Egat Bo 
00 ' 11%, Ka s & Electri -------1966 107! 942 40 60 : 
Waco Ai 8 Feb 153, a pve & Light ou oT tetas 2022 J-D os 4 107 4 107% 5 287% 7% 
Ww reraft Co__ “4 July y Utiliti Neacisien 1 -8 _ $105% 1085 34 1063 
agner Ba es 4s. 969 J-J 12212 1221 4 6%4 109 
7% pre king voting trust e Lake Su 1970 J-3 en. tee te -- 106% 107! 
Waitt & eee yas ctfs ext__° on 3 McCora — Dist Pow 3's i i 2 110% : 120 1223 
wos B nd class A_ iol 10 10% ~— 3 yg Sh <> licen iG 0 77 1077 ge 
ayne Knitting Mulls eS ae. 700 7% Feb 4% Aug Metropolitan Edison 4s 4 ton "006 's08 ‘ 07 100% 
Wentw etnenaaeecnmes: bad -- 5 25 9412 May 11% Jul Mid G 19 . an ‘ 106 
aut Genes Coie ae ea 24a —. tame gan 20% Aug uae oo ae 1965 MANN ets = a 
West -—c Utility Ae pom orem 1.28 = 4 241% 300 1% Feb 20% Jun Cee Bl ger! RR Rinne 1945 oy ; a a 10412 15 99%4 104} 
oe ae erred__ -- ; 6 J 234 Jul Mi at 4% to 106 103% 
Wescero Air Lines Y tne na coe vera” aa 4% 5% 2200 33 ™ 25 *‘Aug Minnesota P ‘& a — Maca 1963 4-0 =." ae 105% 110% 
estern - 8 mie “8% 8 4 4% —--——-- 196 65 ” 0 
Westmoreland Cos Station Ist pia_ 160 S% 9% 10 re aioe * poe 5% July Mississippi P's ims |UD = 65. 65 ae 
Westmoreland Inc In aery 6ems_—- oe ¢ 10% «1000 % Apt Be ger Nassau a Suffolk Lt 1955 7-D “= glopag 103 +": ae oe 
= ar _ 97 -- 9 7% A e July Neb tolk Ltg 5 1957 aR ix 4 103 065% 1082 
Seek See Mtg 2 230024 en Oe a Aug nage Sater — a -- 104% 105 -- 103 108% 
Corp 1 aes ne ea 4 Mar July New Am 1981 r E ob -- 34 108 
‘ -- == =i 2 sterd J-D . 101 vie 
For footnotes see pag ts Se Be 23 Jan 38% May ay pone ani Gas Seis. “fo 09 i Yom 1013 
e€ 1213 @ 11% BY, 20% Bictincaeol #116 119 5 108 V4 
a 5,500 > Jan 2 Aug Conv deb ~-1947 M-8 he 1105 111 
8 F 11 A Ne eb 5s 19 ‘ 105s 1105 -< 116 
~ eb 11% Sep New Engiand Power Assn” 1950 MAN =. om a4, i = 113 
oO << - J 91 
sBoce «og Arig lnggcg ee ale os 8356 83te 84% 17 «72% BB 
og A103, 1012 102 6 72% 88% 
102% 1 1% 102% 24 107 110 
02%2 10234 11 9552 1027; 
975% 104. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING 


SEPTEMBER 15 





BONDS 
New York Curb Exchange 


N Y State Elec & Gas 3%4s__--- 1964 
NW Y & Westchester Lig 4s________2004 
North Continental Utility Corp— 


54es series A (8% redeemed)____1948 
GuGen Gen 3at Stic. can cnteaasce 1945 
Ohio Power list mtge 3%s_-.-__~-_ 1968 

BaD Gee. Pi lee dew adiiiinnn 1971 
Ohio Public Service 4s___...._--- 1962 
Oklahoma Power & Water 5s__---- 1948 
Pacific Power & Light 5s__._._.___1955 
Park Lexington ist mtge 3s______- 1964 
Penn Central Lt & Pwr 4'2s__ _-_-- 1977 

a RRR ee ere ene 1979 


Pennsylvania Water & Power 3%4s_1964 

ee. ne nL igre pnnaN 1970 
Philadelphia Elec Power 5'es__-_1972 
Philadelphia Rapid Transit 6s_._.1962 


Portland Gas & Coke Co— 


5s stamped extended___--.__--_ 1950 
Potomac Edison 5s E_~-.-.. ~~~ 1956 

i SI li ie ctcaceaetaieeeninianeee 1961 
Power Corp (Can) 4%s B__--- --- 1959 
Public Service Co of Coloraéo— 

BN I oi Nc crime cs tbniestanncoemrcbiin 1964 

Sinking fund deb 4s_____----__-__ 1949 


Public Service of New Jersey— 


6% perpetual certificates___._.___ aie 
Queens Borough Gas & Electric— 

PO UO Ns a a i a 1952 
Safe Harbor Water 4'2s___---_-_-_ 1979 
San Joaauin Lt & Pwr 6s B___-__- 1952 
4Schulte Real Estate 6s____----- 1951 
Scullin Steel inc mtge 3s__--_--___ 1951 
Shawinigan Water & Pwr 4'%s____1967 

Aet 4368 S6fiGS. D.....cccnnnoe 1970 
Sheridan Wyoming Coal 6s__--_-- 1947 
South Carolina Power 5s__---~_~.. 1957 


Southern California Edison 3s___.1965 
Southern California Gas 3%s__-.1970 
Southern Counties Gas (Calif)— 


OS ge a ee eee 1971 
Southern Indiana Rys 4s__-.---__ 1951 
Southwestern Gas & Elec 3%s__-~-- 1970 
Southwestern P & L 6s__--~------ 2022 
Spalding (A G) deb 5s__------__ _.1989 
Standard Gas & Electric— 

a May 1948 

Conv 6s stamped__________ May 1948 

BPOPONGEED | Gh cemnanonmtacons 1951 

Debenture 6s._..--. ~~ Dec 1 1966 

6s gold debentures___...____ ~~~1957 
Standard Power & Light 6s______1957 


4Starrett Corp inc S5s__..__--__-.1950 
Stinnes (Hugo) Corp— 
A%J-4s 34 stamped_.............-. 1946 
ACertificates of deposit__._.--_--_ 
Stinnes (Hugo) Industries— 
7-48 2nd stamped 1946 


Texas Electric Service 5s__.._.___1960 
Texas Powe: & Light 5s__.________1956 

6s series A_ mm 2022 
Tide Water Power 5s___.-.-_---_1979 
Toledo Edison 3s 1968 











Interest 
Period 


M-N 
J-J 


Pre 
2 


"5 


a 
4m PROS 


TSSES 
>oOy 


* 
w 


¢ RAED 
aOx™ 


Peees? EF 
OOOU*ZT0 x et 


fy 
an 


PES 
Ow 


~ 
& 


BR RP? 
» a>> 


buvenee 
b> >O>66 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


107 


10734 
108%4 


106 


105% 


8934 


95% 


4642 


2109 
£102 


+108 


7118 


or Friday’s 


Low High 
1l1'2 
10413 


8&8 88% 


102'% 103 

52 10834 
2 106% 
2 106%2 
2 102%2 


104%2 
5658 
107 
107 
108 
10734 
109 “4 
107 


107% 
108%4 
107 


102 
106 


102 

1064 
1087%% 
9742 98 
108 '%4 
1054 


108738 
105% 
145 145 
104 
110 
128 


51% 
105 %4 
105 


108 
108 
106% 
108 


105 
81%4 

108%% 

101% 


8944 


975% 
97% 
97% 
97 5% 
97% 
97 

47 


43 


38% 


106 
107% 


35 


106 
106% 


103% 103% 


109% 110 


Bonds 
Sold 


No. 


' 
mW Ww! 


ry 
ul 


WP 


' 
Qr~ 


vu 


i OWN 


Oo | 


Range Since 
January 1 


Low High 
108%4 111 

10342 107% 
82 95% 
104%% 
110 

10738 
1094 
104% 


10238 
108 

105% 
10554 
102% 


105% 
55% 
107% 
10954 
108 
108% 
117 
107% 


103 Ye 
40 
104% 
105% 
106 
106%4 
108 
106 


10034 
106 

108 4% 
92% 


103 

112 

111% 
99% 


106% 
103 4 


109 

105% 
137% 152 
S8% 
109 4 
127 

73% 
86% 
103% 
103 42 


104% 
113 

128 

8212 
93 ve 
105% 
105% 


10442 
105 
104 
107 


10334 

7242 
10612 
101% 


105 
106% 
10642 
109 


105% 

86% 
108% 
104% 


91% 


997% 
9958 
995% 
98% 
98% 
9842 
53 


45 
20 


411% 


106% 
108% 
119 
105% 
111 


83% 


8658 
82 

8612 
86% 
86% 
86% 
29% 


19 
20 


20% 


104% 
105 
117% 
101% 
107 





BONDS 
New York Curb Exchange 


Twin City Rapid Transit 5%2s____1952 


Univea Electric N J 4s_--..-.__ 1949 
United Light & Power Co— 
lst lien & cons 5%s______._____1959 


United Lt & Rys (Delaware) 5%s_1952 
United Light & Railways (Maine)— 





Se MEE” Ciienienti tind Bikes pimeigunaidsalte 1952 
Utah Power & Light Co.— - 

Debenture 6s series A__.._.__.__ 2022 
Waldorf-Astoria Hotelh— 

45s income d2bs 1954 
2 ££ &  g&  Seceeee 1951 
Wash Water Power 3%s_.________ 1964 
West Penn Electric 5s_._.._..______2030 
West Penn Traction 5s___.____ __1960 
Western Newspaper Union.— 

6s conv s f debentures___._____ 1959 
$AYorwk mys Co 5s stpa__________ 1937 

| er ere 1947 


Interest 
Period 


J-D 
J-D 


4-O 
4-0 


P-A 


Friday Week’s Range 


Last 
Sale Price 


101% 
110 


104% 


(115% 


1106 


t11758 


or Friday’s 
Bid & Asked 
Lom High 
101% 102 

110 110% 


109'%4 
103 44 


109 4 
104'4 


11344 11334 


116% 


38 3934 
111 
10944 109% 
10842 109 
119% 


96 
100 
997% 


19412 
1993, 
9934 





=_—— 


pn 
‘ 





Range Since 
January 1 
Low High 
96% 102 
9644 104 
102 
102% 


109% 
10634 


113% 115% 


111% 116% 


24% 
105 
108% 


10542 

114% 
&5 
96% 
9654 


45% 
109 
110% 


109% 
118 
97% 


100 
10042 


Sa 


Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 





420-year 7s_..-_---_..- April 1946 
ET ORS Tice cence Jan 1947 
Bogota (see Mortgage Bank of) 
BOOS VRS Wtidncuninennan __1948 
Danish 5%s ~---1955 
pS | EE eae a ee 1953 
Danzig Port & Waterways— 
SExternal 642s stamped___._-__ 1952 


ALima City (Peru) 642s stamped_1958 











4Maranho 7s ----1958 
SMedellin 7s stamped_______-_-. 1951 
Mortgage Bank of Bogota— 

4S%s (issue of May 1927)____---_ 1947 

47s (issue of Oct. 1927)-------- 1947 
AMortgage Bank of Chile 6s______ 1931 
Mortgage Bank of Denmark 5s__._1972 
4Parana (State) 7s 1958 
ARio de Janeiro 64s 1959 
ARussian Government 6'%s_-----~ 1919 

45's 1921 





Interest 
Period 


4-0 
J-J 


J-D 


M-N 
F-A 


J-J 
M-3 
M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-8 
J-J3 
J-D 
J-J 


Friday Week’s Range 


Last 
Sale Price 


61% 


or Friday’s 


Bid & Asked 
Low High 
61% 62 
T61le- jay 
2942 29% 
70 83 
i70 pee 
$20 24 
1814 18% 
+40 45 
30 3044 
140 wie 
140 ae 
116 20 
$75 nee 
40's 40% 
39 39 

6% 65% 
648 642 


Bonds 
Sold 


No. 


2 
1 
66 
70 


Range Since 


January 1 
Low High 
514% 62 
54 55 
16% 30 
62 83 
60 82 
19% 21 
17 22 
34% 46 
18 3034 
3342 37 
36 40 
16 17% 
58 79% 
aa 41% 
34 43% 
3% 8% 
3% 8% 





*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale, 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week, 


4Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,” consolidated; ”’cum,’’ cumula- 
tive; ‘“‘conv,” convertible; ““M,’’ mortgage; ‘‘n-v,”’ non-voting stock; ‘“‘vtec,’’ voting trust certificates; 
“wi,”’ when issued; ‘‘ww,” with warrants; “x w,’’ without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 15 





Baltimore Stock Exchange 


STOCES 
Par 
Arundel] Corporation ~_-------____--_ * 
Balt Transit Co common vtc-_------- e 
. | 2 | gy SR ee 100 
Consol Gas E L & Power com___-- aie 


Houston Oil of Texas 6% pfd vtc____25 





Friday 
Last 
Sale Price 


15%4 


11% 





Week’s 
Range 
of Prices 
Low High 
15%4 16 
1.85 2.00 
11% 11% 
68%4 6854 


28% 
87 
25 
50c¢ 
63 


40 
35 


28% 
90 
25 
50¢ 


63 
40 
35% 


55 
6242 


58 
64 


for Week 


Shares 


1,165 
1,917 
1,639 

17 


90 
15 
50 
100 


11 
50 
345 


$30,500 
1,500 


Range since January 1 


Low 
14% Apr 
1.00 May 
7 Apr 
64% Apr 
27 Feb 
81 Jan 
24 Apr 
45c FPeb 
63 Apr 
36 May 
35 gun 
51 Jan 
59% Jan 


High 
18 Jan 
2.15 Jun 
12% Aug 
69 Mar 


30% May 
90 July 
26% Jan 
55c July 


66%4 Jun 
41 July 
41 Jan 


64% July 
70 «July 























Stock Exchange 


Mt Vernon-Woodbury Mills pfd____100 iss 
New Amsterdam Casualty____________2 ow 
North American Oil Co___- ________25c¢ ne 
Penna Water & Power common______* ade 
Seaboard Commercial 5‘+ pfd______50 
U 8 Fidelity & Guar 50 Sits 
Bonds— 
Baltimore Transit Co 4s__---_--_-- 1975 ‘a 
| ae eke PEE eee ney 7s oS 1975 aa 
= 
Friday 
Last 
STOCKS— Sale Price 
Par 
American Sugar Refining____--___-__1006 oe 
American Tei & Tel 100 16142 
Anaconda Copper 50 AS 
 £ Fe | a eae eee * nite 
Boston & Albany RR. 100 10812 
Boston Edison a 25 3534 
Boston Elevated Py..__.--.._---.. 106 66 
Boston Herald Traveler Corp_____--_-~ bd 23 
Boston & Maine RR— 
7% prior preferred 100 36 
ae Gem & 26 pred... .......... 100 aa 
8 RE ea ene ee 100 be" 
Boston Personal Prop Trust ___---.-- * a 
is, Je. BR iho dicen aes 5 sail 
I TO ig ie nes emir witsorabinte 1c LES 
eS |e aaa eee ° on 
Eastern Gas & Fuel Associates— 
I ee ee cinpes Sorina: mecca inline bd 2% 
4%2% prior preferrei___.___-_-._. 100 PSE. 
6% preferred __<— ..._-------__..100 ae 
Eastern Mass Street Ry com____--- 100 5 
ee” i ee 100 ebae 


16022 


108%. 


Week's 
Range 
of Prices 


Low High 


45 4576 
1635 
25%% 26% 
16% 16% 
109 
36% 


6672 
234% 


3558 


65% 
23 


36 
544 
6% 

13% 
648 

13 134% 
642 
2% 

73% 





Sales 

for Week 

Shares Range since January 1 

Low High 
95 29 Feb 49142 Sep 
1,831 155% Jan 164% July 
513 24% Feb 28 «OCJuly 
162 11% Jan 16%4 Juiy 
208 96% Jan 115% May 
2,159 32% Jan 3642 Aug 

267 65% Sep... 74% Mar 
240 19 JaRe 9924 duly 
320 26 «= Jaiths 408 
75 3% Jam a | 
187 7 Jan: 
175 12 Apr. 
151i 6 May 
30 13 Sep 
50 5% Jan 
100 1% Feb 
7 56% Jan 
75 3242 Jan 
150 4% Jun 
30 54 Jan 




















STOCKS— 

Par 
Eastern SS Lines Inc common-_---_--- ° 
Employers Group Assoc___--~- ae 
Engineers Public Service______-__-----_ 1 
First National Stores a” 
CORTES TOU iccictiemnduaksnenwens s 
Gillette Safety Razor Co ._---_----~-_ ® 
2900 TEOGRIS COMRO bn 4 nein 18 
Kennecott Copper —- pre ® 
Lamson Corp (Del) 6% pfd___- 0 
Loew's Boston Theatres__--- nom 
Maine Central RR common-_-_-_-_----- 100 

ET ee 100 
Mass Util Associates v t c____--------1 
Mergenthaler Linotype --_.--------- ° 
Narragansett Racing Assn Inc___--__-1 
Nasb-Kelvinator ~~~ sien 5 
National Service Cos__ he 
National Tunnel & Mines______-----~-* 
New England Gas & Elec Assn— 

1, ee, eee eee ° 
New England Tel & Tel__--------- 100 
North Butte Mining 2.50 
I 7 CR nas hana coer Semis 100 
ie RN Pg eee be 
Pennsylvania RR 50 
Quincy Mining Co  ............... 25 

s 


Reece Button Hole Mach__--~-- 


Shawmut Association ° 
Stone & Webster Inc_- e 
Suburban Elec Securities common-_-_--* 
2 
s 





OG (Se DOOTOTIOE 6k a ie . 
DOETEN GO thin miccmioniipn 





eR +, | cea eee 5 
pO BR Be. nee ee 5 
I BO NN esc eossiceisinlpcnecicovseonetn coil bg 
United Shoe Machinery common-_--_-25 

SE Sea eee 25 
U 8S Rubber 10 
Waleart  ByGtOMh TNGincncconnnccae ad 
pif EEE Bs + Saag er oe * 


Westinghouse Electric & Mfg____-.-._50 


Bonds— 


Boston & Maine RR— 
Inc mtge 442% series ‘‘A’’______ 1970 


Friday 
Last 
Sale Price 


5542 


Week’s 

Range 

of Prices 
Low High 
12% 13% 
31% 31% 
143% 14% 


417% 


3642 3 
11% 1 


1% 


305% 
28% 
1642 


3% 4 
27% 
95c 1 
5542 


105, 1054 
15% 155 
5c 5c 
2 2 


35% 
107% 
38c 
15¢ 


3642 
109 

38c 

15¢ 


365% 
28% 


15% 
10%2 


36% 
28 


1% 
10%2 


13% 


342 
901% 
34 


27 
147% 
8548 
72% 
43 
475% 


13%%4 
10% 

3%e 
902 
34% 


28% 
147% 
892 


4312 
495% 


11% 
29% 
100% 


12% 
29%, 
1025 


57 57 


Sales 
for Week 
Shares 


250 
1490 
282 
160 


970 
185 
290 
453 


35 
10 


$1,000 


Range since January 1 


Low 
8% Jan 
28%°4 Jun 
8% Jan 


3552 Jan 


3342 May 
7% Jan 


1 San 
WMO 
2956: \dun 
25 San 
16'2 Jan 


3% Jan 
234% Jan 
60c Jan 
472 Jan 


7 Jan 
11% Feb 
5e May 
1 Feb 


2434 Feb 
103% Apr 
30c Jan 
10c Jan 


25%. Jan 
25% Jan 


6c Feb 
9% Jan 


12% Jan 
7% Apr 
2% Jan 

90 Mar 

32 May 


2342 Apr 
1242 Feb 
75% Jan 
69% Jan 
42 Jun 
40% Feb 


10% Jan 


20% Jan 
91% Feb 


52%4 Jan 


High 
13% Aug 
32% Jar 
15% Aug 
44 Sep 
39% July 
13% Jun 


2'4 Jun 


33% Aug 
34 Jun 
1742 Jan 


6 Feb 
36% Mar 
142 Mar 
58 Jun 


10% Aug 
17% July 
15¢e Jan 
2% Aug 


412 Aug 
109% Jun 
46c Mar 
45c Feb 


40% Jun 
31% July 


2% Jun 
12 Mar 


15 July 
11% Julv 

4%2 Apr 
91 Mar 
36 Mar 


12% July 
29% Sep 
107% Jun 


62% Apr 





For footnotes see page 1219. 
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— OTHER STOCK Ex 
RANGE Fo lmer ‘wen E CHANGE 
R WEE . 
. -K ENDING SE . 
Chicago Stock Exchange an " 
STOCKS— “anor ack’s | Sales | 
Sale P ge for W 
Acme Stee] Co co Par rice of Prices — R orecks.. 8 Last a Sales 
Atoms ‘J D) Mfg fetes ae: a 25 Low High Nag since January 1 Parker Pen poe ale Price of Prices - Week 
Vanceq on : : 58% 5 ow : P ~~ “9 (The) ¢ : ares 
Actna Bali Beano” castings pata . = 141, 7 ip 50 57 Mar High Pennstiys0o™! Co — 10 ae? fae High —— Since January 1 
lied Laborato aon — 1 1% 71 3 i$. 70 13! Fe b2 Aug Parte. 1a RR capita}  ~~~~-~-- 5 3 33 331 “ ow ; 
Se er aes : 7, 5 3% Feb Pe erfect Cire Pital___ + 4 00 _ High 
American Te} ae common a 16% 161% 163, 400 42 Ja 15 Aug Pott ~ircle (The) Co__~~~~~-~---- 50 0g 1 2"3 35% . 24 Jan 1 
Armour & © Tel Co capital sa aaa 5M, 350 saat Jan Ss A tter Co (The) ex oe <8'2 28% op1 220 3% J 3445 Jul; 
~= 0 272 16! , <4 Jan ~ & F ressed Stee : ommon____ 22 <8 2 9 ° an 45 
Aro Equipment common_____ 162% 1697, 50 16! 17% Aug Steel Car com tei 1 vo 35 20 26 J @ May 
oa ne : 92% 1627 54% Jun 201 2mmMon . 110 5 an 311% Ju 
Asbestcs mf ¢ Corp common - 534 55 ove 100 15¢1° 20% Jar . I 4% 41 31% J [% July 
‘ & Co co mae ; 9% 5% a °6%% Jan ’ Quaker © . . 27 2 10€ a 36 
Automatic Was oe 18% 17 550 4! 164 Aug Ra ats Co comm 13% 141 4 2% Jan Aug 
Aviati sher Cima, 1 . 19 1,20¢ 18 Apr 67 : ath Packin . om ~~~. ae 2 2 150 11% 5% Au 
“ation Corp (Delaware). -~~~~~~-- 3 31 30 100 1 et 19° a Raytheon Mig Co 6% ofa <---.16... ~~ 61 g2 “lena 15” Aug 
NO SORES oie a cata 4% /4 1,400 van ea a , ¢ 5 41 7 50 71 Mz 
Barlow fe Png ‘anmon : 1 vin 4% 2,600 1% 4 b 3% pines ours Roebuck & Co crc m , os 4% a 60 38% 4 8212 Aug 
Bastian-Blessing Ge nde, com 5 16 16 3% Jan 5% Aug Sie: = a, Class B common. . 100 3% ton me Abr 
elden Mtg Co ¢ .. ae s - 14% 147 00 16 Se Sir ne > Stee Strap Co c ee P 96 96 “8 May 
Belmont Radio Con°"----- a 26 25% a-’* 250 wy 16 Se sinclair Oi] Cor ommon , s 6 # 100 85 . 

a © ‘Corn "~~ ~--~-- 10 <9% 26 12 Fet Sep South 7 a ie - - 6% 5 223, Feb 973 u 
Bendix Aviation Conn an --- ipiiiincal ae 101 16 16 150 20 : pe 16 Apr Spiege] Bend Lathe Works canit,177~ - 13 17 17 o 2% Jan ah be, Jun 
Berghotf Brewing Corp "-------5 4312 19. 10% an. «= 14 May a St Loui’, common Spital____5 13. 13% 861259 23, Pe 17" Sule 
sinks Mfg Co capital -~-~~~~~---- i ay: 60 42% 443 50 8% Jar July Standara 2) Stockyards capital 77-2 20%2 21% 20 10% Jan su se 
Bliss & Lau h ‘apital.__ SN 8 ecnane 10% 105 ’ 8 1,009 297 van 12% July Standard Dredge ,; 6 Capita] & 11 1] 1s 200 20 15% July 

] > te ei ao - D 107 33% Ja 3 ¥ g © 4ge€ cor a 1] ‘ : July 

Borg-Warner Corp 2° common___ “5 B., 6%, toy 609 8 Jan 46% Sep sandard Ou o1 Indians o : I 78. 331% 34 ¥ ae 6 Feb ad Feb 
ap tet Fence & Wire dia 5 snad 18 184 109 5 Jan > May Bernat _ ‘A) common 4Dital___ _ 95 _ as 3% 1 750 2742 Apr 43 od Sug 
ommon = Js x38 W, 393, 300 16% r? B4 Aug St Pw ‘-Warner Corp ex : 31% 3] 3% bs 2 Jan < an 
Butler Brothers ~~~~--------- o78 300 aa oe 20% Ji “torkline Fur © 2mmMon 5 14% 44) 700 31%s 37s Aug 
es "~=—-=-~] 41 34% Jan a. ae Sundstr: “orp common 2 ae 5 ie 100 8 Sep 343 pad 
PS aca io if% 44%" ay, ial ? 41% July Swift er Machine Too} comm 10 1014 16% 15% 160 sao Jan 16 fo 
Cantons 10 ‘A M) common ; = ae 1 ise 3% Feb 5 Jul Swift Intern Hons tea ie aah 133¢ lea 100 10° Fees 17%, July 
linois Pub s <a aan a. IQ i O." sae \ uly ““<'hauional capita) ~~ ~~ ~~~— 5 50.8 14% 6 x ug a 1y 
yo Tl Secur cope $6 Pld e 166 fie 20% 50 ‘a 12% July Trane Co (The) xe = 29° 31 . 050 oni aan 18% Feb 
BU eck SP 9 1003 20 Jan 9¢ 208 Soi: ©) common : 29% "¢ 78 Jan 7 , 
Convertii. ..—----------..... 4 219 22 © South La Son. ae =~ -*<-se.. 500 28 31% Feb 
Central § W Ua tetred ees Pena a Ve 15 8% Apr 100% Sen U ; eee eee Corp ra ana 15374 153, _ 33% Jun 

eter lien pfd ee Oe ee a 50c¢ 12% 13° 7 % Jan . oe at ~~ Transp capita] 34% 34%, 35% in 12 Jan 1625 gs 
Conwennet Se SR te tera Be 11 i Hd 150 9% Jan 1318 gun Utah Sadie He, ores 5 31 293 33% Jun 362, aan 

a! States Powe ae a + 1842 11g, Y% Mar & July Toducts common, ~~~~~~- - 555 Za 4: ane . 
Cherry Burrel] rsotoeagl & Light pfd____« —— 65 67 10 111 Jen 18 Aug Wal “en gs ate 55 563% — 235% Jan one 
ene Corp commen Ries eee 8% an 8% ia 581% Jun t19% 2a8 Wa a Pe common___ iy 1% 7% 1 see “0% Apr 63, a 

Onvertible preferred ~~~~~-~---- 1 ee 5% 151 1% Je , Sep Wic MP Co capita] ~~~~~-~--- ° : 4 Jan 3 y 
Chicago Plexib SE eiiencetinai cs Ps 6% 6% tr 400 197 an 10% Jz leboldt Store: : -- 291 , 844 July 
ott as 6Y, 2 P v/2 Jan . S Inc ¢ aie ss <2/e 29 vs oe 
Chicago & Seete te com new______ * Mae 49 495, 12,000 4y, Man 15% Aug Wine prior preferreg  ™™ Sat . ? 29% 291, “24 26% Apr 29% Jr 
Sehteeses common." ®¥— 34% 35 rr i% Jun Pty — Common -""*shares— i ae 1053 oan 100 -r¢ —_ 291, Sen 
; Rae SO eet iene ln Se “V72 Jan WwW a 8 3% on *++/2 Apr 1 
OMiteae ine ~~~. a ieee p 3 Tigley (Wm 1-, 20777 7--~-<<... 20 98, 140 July 
Cone rowel Co— qanennn nnn 44 33% 23% ie tee o Aug Yates-American noo )@Pital ene °-. 1% 1% ge wr tem Mam ges 
Chicago yeu,” *! ---------- O50 6 100 a’. 29% July Bi a - 68% 631 650 8% Jan 
Cities Service Gon, abital_---- ~~~ es -- 59% 60 Sep 64% July a Unlisted Stocks— = 75% 8, ian 62 Apr = mp 
Club Alumin OR ein iii  S 13%, 433, 40 55 ; merican Ra ’ 5’ Feb ot ep 
Commonwealth Bain @2,common-—-* 13% 125% jaye 50 13% Mar hee =~ Aten nes Copper Mingt, S88 com____» ae 
onsolidated Bj common _____ 23 3% By ' 12% Se a, July cn Topeka & g-—-—..____§ on 11% 117 
“y emers — 1 7Jsf 27% apg 10028 May Ear Bethlehem Steel ‘one ph com_-100 Gag 2544 25% 500 a's, FOP 127 
© pid part ? 6% 63 24% Jan & Aug nee, ° a2 he 61% 631 ‘ 24% Jan ‘e Aug 
Common Part Pony Se rare me 50 30Y ‘ 12,550 4% Jan 28 Jun Curtiss-Wright 60% 5924 601, 550 561% Jan 36. July 
oat. Co common SVtcA__ __50 /2 30 Ye 31 110 6% Sep nowal Electric Go ~ ancidlniina Sts o-— as 390 56% Jan BL in, July 

Y Packine Co 7a. .~~-~-------- 2 Fr 15 18% J €rlake Iron @,.,.7-~~77~--- Ee ay 9% 5 1 46 Jul 

Cunningham Drugs?” um Did_-~a00 99 24% 24 VY, ae 5 ; a Aug Martin (Glenn wy nen ‘ag ~— 371 367% s7ie a 4% Jun ‘i y 
Miuntieente, Z 7/2 1 2 a = im ——— nbs DD ¢ ’ 
on a ae 24 ae ae 510 933 Feb 27% Jue New Yo ya eee ae 19 im... = 39% Sure 
ubber Mfg com 2 25 15 “4 Jan 10 n ork Central RR casitzi7~~-—--- 5 153 >. 2 7 Jan tiller 
Decker (Alf) & Cohn Ino >------ al 0 20% Jan 02 Mar Capital___-__~ : 5% 15% 155% _50 16% Jan 10% July 
pire & Co common.” °°™™On---10 19% ies? 18% SO 45 co Paramount Pictures Inc * 11% 17% 18 eed 1% Apr 20" May 
ond T Motor Ca, ,....~~~~~-~------ a " @ 10% % Jan Man Incorporate, ~~~~~~----— 1 : 15% J ‘-2 July 
Dixi Car com — -— 50 * 5 20 Porateqd ___ ---- it 7 an 213 
Dodge Mig 7 ate” 15% 15 2 250 3634 =n 10% ‘ep Radio Corp of 2) toe yea fe bP 100 23% Pep 1% July 
Domestic Industries Ine Pre a 18% po Ya 18, = 14% Feb btn _ Republic Stee] meen common____s 15 15 1534 bo 373% hn od Jun 
48s A___ ae 14 15% Jeg 4 Sep tandard B mmon___ an —~ 9% 103 15 2 July 
Eddy Paper ene 6% er 100 2 Jan 18% § St rands comm ———--- 18% 3, 10%  — 1,800 Sep 18 
Corp (T 6% 6Y, 10% Jan 4 Sep andard Oi] on * 8 17% 1gy , 8% A Mar 
Electric Hoy he)____ ° 4° 1,000 53 14% Jul St of N J__ “ has he 500 + oor 1 
a ; y udebaker a hi 16 2. July 
Elgin N Sehold Util Corp ~ i ne “% Jan 6%, Corp commo —--~25 2 — _ Apr 213 
Eversharp Watch —" 2 ie ea 5 13 be Han 33 80 25 “ Mar US Rubber Co common” cen, 1 17% or 513% 730 28% Mar aaa July 
nce common__.~~~~~-~-~ ay ain 23 900 Jan 33 Be oe  * Seege 1742 1B% 550 51 Sep Sei2 July 
Ce Si OS oe . 2 125 oy, Jan 14% Aup ——— : hs 14 Apr ed 
Panstea S Morse common 34% 345% 50 29% Jan aaic Aug — Paid 0% Feb 20% July 
Ur-When allurgical pags a ig 38 18% Jan 36°" july . 53% July 
Fox ee -eme 26y, 22. 50 . H 
(Peter) Brewing com new______ “4 = 13 tose 200 17 — 41% Sep nnati Stock 
TE SSS 5 Salaam te arti ‘ ai 251 3 fa 150 , er 30 
ance Corp 5% 26% 10% Jan Aug 6 
eral common____ 700 13% Jul Fri 
General Outdoor adv common___--"ig ene 8% 6 in 23 Aug 30° July STOCKs— é ~vd Rack’s | Sales 
ette Safet R 1st ang, * ‘4 60 61% -100 3% J ale Price for Week 
wwe Tire a 2z0r common______~ * te 10%. 393, 2300 51% Fen 6 Sep Aluminum Industy; Par of Prices’ Shares 
Rubber co 12% V4 10 4 Feb A uStries __ Lo Ran 
Great 1 Co (H w) common." ee : ; os y, 12% 200 4% Jan rE July —eetonm Products prior pfd_~-~~~~~~ s pu ow. since January 1 
Se & 2 e---- * + Ya 45y, ii July _alticipating — » ee “ae 12% 123 
com____ ° = 15 151, 50 38 Y, ~ 13%A Cincinnat Preferreq _ 3 en 1 ‘ 60 7 High 
-----~ 2 , Iss /e Feb 2 Aug ati Gas & =a mn ay 4% 41 8% Apr ‘ 
Harnignting Co common ; 19% 29° = 2 ae 2% Jun CNO& T p. ectric preterred_i00 104 ¥ 4% 44 : 4° Fep 1234 Sep 
Hej Schfeger Com momma, ~-~---- 10 0 19% Jan 15% Se Cincinnati SPR aa har ee 20 04% 104% 104 ¥ 5 4 Feb 6 Mar 
Hit man Brew Co G cap. "'~-----~ aes 19% 19% 50 ; 21% July cincinnati Telephone ~~~~~~------—- 50: “se, “108° los 360 §=100% Jan toca, APT 
Hord pencer Bartlett com ee eee 1 Der 10% 10% 1 15% Apr . -ncinnati Union Sto k aan 50 ‘%s 8 8 20 99 Jan 7% July 
Hormel. Inc common. mon—_____ 25 ie 1 350 8% Apr weet Aug Crosley Corp _ lice aN 76 86976 208 7% Jan 108 ¥2 May 
Houdaiiie 10°, (G£0) common a~~~-~-~ ae 46 46 ’ 9% Jan Se oe ee or een a 10% 11 1 gan 9 Mar 
Hu ille-~-Hershey class B ae s 13 13 30 37. Jee 12% Jun Dow Drug ____ ~~ 19% 207 145 8% Jan 80 July 
PP Motors common (new)....-~7~~ - Se rel 35 ann po Sep aa br pisie-Picher Oe rer ° 71 - 27 17% Apr ati Aug 
i (ieee q 4% 4 16% 3 4% Feb “4 July ormica Insulation ~~ ~~~~~~-------- 10 ‘2 7% Ty ‘ %e July 
ck Co ‘8 4 4%, 00 137; 40 Ma Gibson 4 nee a a & -- 12 21, 203 5% 
Indep Pneu Capital__ 78 1 650 ‘e Jan lgy, y " ioe ae -————— 12%, /4 Jan 
. m Tool ae miele 10 , 1% J 8% Au Hatfield aaa ie wa 31 40 103 8 May 
‘ Internation Vv tc new ot Y4 Jan : g Part pfd_” ak 31 4 Apr 
@al Harvester o,.,..~7-~---- . 7% 7% 6 Au Hobart class’ 4 7 ~-- ~~ 5 I 39 38 5 30 uM 14 July 
terstate Po ester commo aie 2 8 50 & K ae Ao eee 00 39 ay 35 J 
wer ee * 3 2 4 | RS ate ce eee owes hie Y = 4 153 29 Jan 
7 Preferred Ae Preferred___— a me feds, fia be 19% — <a Au K 5% bielerted weg 7 ~7--7~7--- oa 5s 41 a1 *. 34 on = aun 
Co Re ei .* ec f ¥, 3 68 Va J TO eo .... eee ne “5 me 103 . 5 é Fe 
ee oes Switchboard common eine 1 “6% Be aie by 4% ro 80% Sep Lunkenbeimen mn7* =~ onan 50 50% = 50 oe 327 10% ro sf July 
- Re. 3 a», Bie = OW Se CO See eee go . "¢ el 
entuck be & Lamp asa - 7 6% 6% 200 7% Jan 4 Jan nae » ai Sarena aan * 551 53%% 355, 62 50 = Sep #5, July 
y Util jr cum ptq.' “------- ee ES, SS 4% Jan 1 Aug Procter & Gambie.~~~~~~-~--------2.* 8 4% 2514 80 . 31% Jan 0%8 Sep 
t Univ common ern ee anna 50 3 16% 16 Wy "130 6% Au 6% Jan Rapid TRE ai ie act _.* ps. 814 8% 288 21 Jan 36% July 
Cumulative pmmon inne os 5 - at 52 40 an Jan ss bind US Printing pfd BRO Ber cae a 57 56% 57% san 5ou® Feb va Aug 
teferreait ~~~, se v4 3 ‘4 ee oe ee ee a oe > eee ae roe 20 9 ‘ ‘ 25 4 e 
& CS * 7 6% 3% 500 1%, Jan 52 J 8 Unlist ---50 Sone 3 20 5 1 “8 Apr 59 Ju P 
Li Libby co 7 Ve % Jan uly ed— 3934 393 ® en ly 
quid Carbonic common mmon______ sg “7% X3744 3g 650 3% Feb 4 - Jun American Ro 4 15 35 Apr 22% Apr 
i ee ha nn * va 1% 73, 20 32 Ja 7% Sep City I ling Mil)__ 41 July 
rd Rad & Mf. wad 26y, 4 2,250 6 n 38 S ce & Puel_ ~--~-~-.____28 
McQuay-Norris mre “18 A----___ ° whi ii 100 % Apr BY% Jue Columbia Gas _-~~-~-----------_*= ~~ 14% 14% 
McWilliams Dreq red egg ee * 44 43% 451 Jan 263, rom ree Motors .._"""7---=--- ~~. ° = 21% 21% 69 12 Jan 17%, 
Marshall Piel ¢one,c° °°"-----___. oat 17 Ya 480 » ‘4 Aug mken Roller Bearina’~~~~~~~ ~——t® . one 4% 41 90 615) Jan A July 
Masonite C <n, ag, Sn gp ~~ lou a 50 2% Jan 471 Scie ° 60% 60% 61° 18 3% Jen 24% July 
orp common ____~~~~-~-~-* 3 02 10% 1642 Ma “a Aug aa 48% 3 68 517 5% M 
Mickelberry’s Food Prod ioe Pee * 16 ¥% 16% 16%, 200 85, Mar 43 A) Jan 48 “8 48 34 50 re Jan 66 Juin 
> ., ey -- 1 - 850 13° eA , July 
Midland UoeG°tP_ capital.--~--~--- be AF Se. ge, SR aiea: . -: se, Sey wea 
Common ae 11% 10%, 200 ~ eer 511 
a 54M 1% May 
Convertible ee & 11% 2,100 2 Mar r+ 
Prefe cuatro ‘ 9% “4 Jul 
Midiand Util og ane’ A-—------2- a aa eee ~ Feb 22% ‘aug Cnange 
6% pref, Pai te am 00 15% a. 23 Ss © Jan Friday Week’s 
a se 16% sei 18 550 187 May agit July : wrens gap dast «Range +-> 
ie ss... 100 ts: 2 16% 650 5% Mar (4 Aug Sale Price of p for Week 
. Hart Inc ~~~~~--------- 100 i 1 1 200 5% Mar 16% Sep Akron Brass Mtg Par tices Shares 
$1 Se ee 1 1% “% Jan 16% Sep American Coach « 377-~~--------~ 50 Low High Range since Januar; 
Modine gi, Prefer ‘Uae o: — ts May Fi Sep apex Elec Mfg 5: Ogee ania . = 6% 63, Low peg 
Monroe Che common. >>> ---- 10 kg Va 2% 25 8 Sep asic Refractorj (Same gn ee ek Ea Va 11% 1} le 125 5% FP 
emical cp .~~77--------.. * - 10¥ 0 x Bre yea TO AER epee = Va 5 eb 
Montgomery Ward & obteterred_—-~-~s - 31 = 7: ot ~ 3% Jun City Tes re America ___—‘~~~-- > is a a 300 - bes 121, rare 
Sg * a 47 47 28 11% A Clark apm et ee al RET ta a50 ? “4 110 an 22 
Nace™2nn Springtitieg 2 50 50% 50 40% 50? 32 aoe Sete a oa 75 agy, gun 5% Jab 
fonal Cylinder Gas commen 79, 17 ‘ 700 41% Ape 48° Jun Cliffs Corp te Preferred..~-~2 20% = 291, 932, 180 14% gee 521% Aug 
National sta Cooker eo,.~------ 1 % 18 % Sep : OMe mo ee 78 go" 256 18% J 25% Julv 
Ndard common ____ “s 12% 121 600 14%, Detroi Bis 1754 ee 460 =a 223 n 
Wore geparks Ind Ine eal, Stock-.-"ig~- 16% ie 6181196 eh igy, Aug Eaton ‘Ma, Cleveland Nay ____ * +h se 6 ee asi sae 
American Car comm... 7~~~----- 5 mit 36 12 @ Jul eiéral 7 + > ------..... Yon 8: i9 J 
Nunn-Bush se207P common----—--29 19 «3% 43% — 309 32% m=. ‘Sep Goodrich "( a A aa 8 ake i Z “4 
co ee es ee, Se. eee ee ae ie. Oe eee a ‘8 6 5, 
3 Semmens 2% 21° 21% 50 17y yan 44 ‘Sep Great Leket® & Rubber___~~~~----- 5 249% Sagat 823% 14¢ dy, Jan o oat 
: if pone’ Towing pfq_~~~~~------- ‘ , Z 
p H 1 B ‘0 i 90 ; 7 54 
5 50 90° Apr 30 Jun 
Y, 43% May . Apr 
12% Feb 0. duly 
7 16% July 
Feb 513 
106% Aug 
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Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Interlake Steamship —.......________ * a 3234 34 242 31 Feb 343g July Consolidated Stee] Corp___._____._____ ° = 11% 11% 200 9% Jan 13% July 
Seamer Tenomine <3... * eC) 20% 20% 100 20% Aug” 23 Jan II cca ieeraclthnesinaicknchegavhicnia: ° 23% 23% 237% 185 2042 Jan 24% Aug 
Jones & Laughif® «.____ i... - a2234 a23 47 205%, Jan 27% July Creameries of America__.___._________ 1 . 9% 9% 611 7% Jan 10% July 
Kelley Island Lime & Tr____________ * 12% 13% 355 11 Mar 13% Jun Douglas Aircraft Co, Inc_______-_____ bd 3 59% 59% 215 55% July 5942 Sep 
Lamson & Sessions... __.._.....____* zs 6%. 6% 400 5% Jun 734 Sep Electrical Products Corp_____-_______ 4 a 12% 12% 100 11% Aug 134% Mar 
Exeter Oil Co, Ltd, class A___..._____ 1 et 30 30 650 30 Mar 37 Apr 
Medusa Portland Cement____________ as 21% 22 278 1534 Mar 22 Sep Farmers & Merchants Nat'l Bank __100 ot a490 a490 5 460 Jan 490 July 
Metropolitan Paving Brick___._______* cz 3% 3% 200 3% Jan 4% Mar Farnsworth Television & Radio______ 1 13 5@ 13% 13% 400 9% Jan 14% Jan 
NR a ED SIR See 1 a al7% al7% 147 13% Jun 19% Aug Pitzsimmons Stores class A___________ 1 ie 6% 6% 100 6% Sep 7¥4 May 
National Refining new_________ =. * Js 13 13% 53 105, Feb 14 Sep Foster & Kleiser Company_________ 2.50 ani a4% a4% 50 242 Jan 3% Apr 
coe ene TU ee ea ? toe TE 25% 2% 2% 242 1% Apr 2%4 Aug General Motors Corp common______ 10 a62% a59% a62% 602 52% Jan 65% Jun 
H Nestle LeMur class A_ ok eee ae 7 7 145 6% Jan 9 Feb General Paint Corp common_________ . 10%4 10% 10% 300 7% Jan 11% Aug 
Ohio Brass class B_ Lee Naa a22% a223,% 4 18% Jan 2434 July Gladding, McBean & Co._____....___ ° Sea 13% 13% 100 10 Jan 14% July 
ea < 19. 19 50 12% Jan 19 Aug Goodyear Tire & Rubber Co com____* Si a45 % a47% 231 38% Jan 49% Jun 
Reliance Electric -________- onao ae 1242 12% 123% 135 11% May 13% Aug Holly Development Co __.__ 1 ct 15¢ (TT Yec 500 72Y%cJun 92 %ecJan 
Richman Bros -————_______________- oo a 38% 41 1,053 32% Jan 41 Sep Hudson Motor Car Co___-___-_______- RCo 14% 15% 1,930 8% Feb 16% July 
Standard Oil of Ohio_ _-25 a427 a42% 243% 234 40% Jan 4442 July Hupp Motor Car Corp ______..._____ 1 sa 4% 4% 300 1% Jan 6 Aug 
Thompson Products Inc______________ . 437 43% 443% 142 32% Jan 4544 Sep Jane OF Comenar 10c it 12c 13¢ 3,000 4c Jan 24c «(Jun 
Van Dorn Iron Works_______________ . _—~ 17 17 122 15% Jan 1942 Jan Lane-Wells Company________________ re 13% 13% 200 10 Jan 14% Aug 
Vichek Tool - ~----------* 7% 7% 100 5% Jan 8% July Lincoln Petroleum Company________ 10¢ £3 4lc 42c 1,300 30c Jan 44c Mar 
Weinberger Drug Stores_____________* _ 13 13 54 8% Jan 13 | July Lockheed Aircraft Corp ____________ l 193 18% 1934 335 15% Jun 19% Sep 
White Motor ______ -->.-50 - a23% a2358 147 20 Feb 29%4 July Los Angeles Investment Co _________ 10 pe 17% 17% 184 11% Jan 17% Sep 
Youngstown Sheet & Tube. * oe a37.. a37 65 335 Apr 4234 July 
Mascot Oil Company____--._--___-___ 70 70 70 400 67% Jan 72% July 
Unlisted— Menasco Mfg Co._....._-.___-----__ 1 =: 95e 95c 95c 2,200 95¢ Jun 1.25 Mar 
Addressograph-Multigraph com___ Ae a22.. a22 50 1942 Jan 24 #=Jun FO AU, Bn em ne wocoen ssc 1 Bi 7c Tc 6,000 7c Feb 14c Jan 
Cleveland Graphite & Bronze com_____ a42% a43'% 75 37% Apr 45% Jun Occidental Petroleum Corp___________ 1 Aes alg al8 400 20 Jun 30 Jan 
Firestone Tire & Rubber common ____* oad a47%% a47%s 125 38%4 Feb 51 Jun Oceanic Oi] Company.._._._.______- 1 at 30c 3l1c 600 2fc May 48c Jan 
General Electric common_.-____--_____ ° a37 4 a375% 330 35 Feb 39% July Pacific Gas & Ele¢ common____-_-__-_ 25 sone 325% 3234 719 305% Jan 33% Jun 
Glidden Co commen... -__________* ae a23% a23'2 90 18% Jan 25 July 542% ist preferred_________ indckins aie a33 % a33Y% 36 32% Mar 34% July 
Sw. 16¢: pretereee.....-.. ak a32%q a32"% 20 30 8 Jan 32% Aug 
Industrial Rayon common___ _________ ae a37%q a37\%4 61 35%, Apr 4234 July Paeific indemnity Co.... 22... 10 ks 49 494 210 472 Jan 495, Feb 
Interlake Iron common______________* < aB% ab%% 103 654 Jan 10% July Pacific Lighting Corp common____-_-- * 435% 243% 43% 108 40% Jan 46 ; Julv 
New York Central RR common ; ; a17% a17%4 176 15% Jan 2154 July Pacific Public Service Co com_______* 5 5% 5% 100 5%4 Sep 534 Sep 
Oise OU commen. 23... ou nit. * al5% a15%s 48 1542 Sep 20% Feb lst preferred __ EA * ae 20% 20% 100 19 Jan 21% Jun 
Republic Steel common_________ bliiiteie® al7% al8 145 16 Apr 21% July Pacific Western Oil Corp ai _....-10 a145% a145% a14% 30 id oo bili pO salina 
CS See ° 56 254% 25614 492 50% Apr 63% July Republic Petroleum Co common Pe E 5 5Y 825 5% Sep 7 £=Jan 
Youngstown Steel Door common. cs AP al6% al6%4 85 13 Jan 18% Aug Bee Manes Ole Ges. 1 42 42 42 100 28 May 42 July 
Richfield Oil Corp common__._.___-- ° “oa 9% 9 1,444 8% Feb 11% July 
Ryan Aeronautital Co. ............. 1 3% 3% 37 3,025 3% Jan 4% Jan 
Safeway Stores Inc... o...............* - a50% a51%e 39 47 Ye May 515% Jun 
Security Company --_-_- - salticipagia ae 40 on ans fee = pa oa i 
Shell Union Oil Corp_- Se dc 15 ‘ a22% a22%e% Yo Aug 4 
WATLING, LERCHEN & Co. Sierra Trading Corp 3 25c mA 4c 4c 1,000 2c Jan 5c Mar 
‘ Signal Oil & Gas Co class A_________ ® a47 2 a47¥2 30 41 Aug 50 Aug 
Sinclair Oil Corporation___..._._____ ° a 13% 13% 499 10% Jan 15 July 
Members | Solar Aircraft Company__.._._______ 1 3% 3% 3% 125 3 Jan 4% July 
New York Stock Exchange New York Curb Associate soaaee Tae — ia. RES rw ands Bt. z Vy ‘ = PB, yrs = aan 
rn a son Co Ltd. ---- ae Soe | 14 ’ 
Detroit Stock Exchange Cileage Steck Sachenges "Original preferred _____ seins aie ssl 43% 43% 50 37% Apr 43% Sep 
6% preferred class B__.--.-~...~-- 25 31 31% 768 30% Apr 32% Feb 
Ford Building DETROIT 542% preferred C_________------- eres 305% 3034 389 29% Jan 31% Feb 
So Calif Gas 6% pfd class A________25 ae pa ts = aba _ sce jae 
$ eutheorn Pacific Co... .ssscnsncaas 9a he 8 Vea 4 Ja ‘e 
Telephone: Randolph 5530 + tg np GR Ge Of Galisinacanninasce bd 34% 35% 956 345% Sep 39 July 
Bunrer Gl Gorn nik. 6 aineecinnnennh ‘te 5% 5% 100 5% Feb 7% July 
Transamerica Corporation___--_-_---~_ 2 ron 9% 9% 1,982 8¥% Jan 10% Jun 
Transcontinental & Western Air Inc-_-5 é 22 22 166 18% Apr 22% July 
Detroit Stock Exchange Union Oil of California__..__._--__ 25 17% 17% 18% 2,191 17% Sep 20% July 
Universal Consolidated Oil Co_._-_-_ 10 oe 13 13 150 . 12 Jan 15 May 
Friday Week's 
Last Range tors Week - . 5 " es oie. é 
KS— le Pri of Prices Share ange since January ning : 
ay a meee — 2 1% Loe High on High Black Mammoth Cons Mng Co_---_-- ~ % ses = ii ste Jom 1 pre 
Allen Electric common____-_-________ Shine 2° 2 400 1% Jan 2% Jun Cardinal peg Re amy. Dn evmenege ome sie 7 5%e Sic 2000 7 dee 8c May 
Baldwin Rubber common_____________ i ite 2% 8% 488 6 Ye den ae aly Zenda Gold Mining Co_~-~------__- wat : 
4 | eee ° vi: 38% 38% 325 27% Jan v2 Aug 
Seow. McLaren common____________ 1 1% 1% 250 1% Jun 2% July Unlisted Stocks— F ehek “ots te 163 Ms 12% Aug 
Burroughs Adding Machine --____--* ~—_ 14% 145 160 12% Jan 15% Jun Amer Red & Stan Sani Corp------—- 161% 0160521635 451 156% Jan 163% Aug 
Continental Motors common____-_--~_ 1 VE 1% $%T\% 450 4% Jan 8%, Jun American Tel & Tel Co----__------ 100 al6l% a 42%, 427, 78 67 421, Feb 435, Feb 
Detroit @& Cleveland Nav common __10 ~—* 64 6% 200 4% Jan 7% July American Viscose Corp__—--~-~- -~-- 16. +- “28% 28% 395 24% Jan 28 July 
Detroit Edison common____..______ 20 ‘ 20 203% 2,547 18% Jan 21 Jun Anaconda Copper Mining Co_------- " me me fg a5%, 60 5 xs Apr 6% July 
Detroit Gasket preferred < too: 2034 20% 100 20% Sep 2034 Sep Armour & Co (Tll)---~—--------_____ = $15, e63% oan. nee 70 July 
Detreit Gray Iron common ne 15% 14% 615% 128 75¢ Jan 1% Aug Atchison, Topeka & Santa Fe achat a62% a ye a a re 356 May 5% Aug 
Detroit-Michigan Stove common__ = 55g 5% 53% 400 3% Jan 6% July Aviation Corporation ee gs a ie —< 21 “ 021% 20 19% Feb 23% Aug 
Detroit Steel Corp common__________ 5 re 12% 13 378 1142 July 13%, Sep aeeeeed carte Works vtc_----- - si ves! ® isi ons 1s po 18% Mar 
Federal Motor Truck common_____-__* Fond 834 8% 105 5% Jan 10% Aug Bendix Aviation Corp_.-.--.-----~-- 5 a42% _— . Ba ae ‘aoe Sie jou 
Frankenmuth Brewing common______1 : 3% 3 600 2% Jan 3% May Bethlehem Steel Corp--------------~- 3 ia 13% a14 60 13% May 15. July 
Gar Wood Industries common________ 3 — 6% 654 635 4% Jan 7% July Boeing Airplane Co__~_~--~--------- r4 a a31% 31% 10 30. Mar 33% July 
Gena Mty class. “R"___._.________-* ee 14% 14% 109 12 Mar 15 Aug Borden Co --_--------------------- . tet 539 re peg 90 36% May 3634 May 
General Finance common____________ 1 Z 5% «605% 1,200 3% — an 7 Borg-Warner Corp___--_--~---------- -- a . ‘ 
General Motors common____________10 : 60% 60% 683 52% Fe 34 July : ‘ 1 1 Ju 
Goebel Brewing common_____________ 1 3% 33% 3% 311 2% Jan 4 May Canadian Pacific Ry Co---------- 2 8 -- Pa Be os on — —_ july 
Graham-Paige tial tsi nak des cpamwenptwien 1 546 4% 5% 8,840 1% Feb 7 Aug Caterpillar Tractor Co___-..-_------- ” ald ¥ al5% al6 15 14% Feb 18 Jun 
Grand Valley Brewing, common___.__1 ol 1% 1% 100 96c Apr 1% July Commercial Solvents Corp. re amene “ti Hy i 1210 5 Feb 1% July 
Hoover Ball & Bearing common_____10 20% 2042 100 19 Jan 21 May Commonwealth & Southern > pene : 1 1s e790 11% Jan 15% July 
Houdaille-Hershey class B_______-_____ . an 16% 17 230 14% Jan 18% Aug Cons Vultee Aircraft Corp----------- i ns Ty 7% 150 5% Jan. 8% Jun 
Hudson Motor Car common______-__- ° 1434 14-- 15% 861 8% Feb 16%— Sep Continental Motors Corp ------------ 5 +s a26% a27 26 30% Mar 32% Jun 
Hurd Lock & Mfg common___-_-_~_- 1 1% l¥ 1% 4,062 50c Jan 142 Aug perenne oo SWE? IS Tes 18% 18% 200 16 Apr 19% Aug 
PRES AS ORS RE “51 1 1 6% Jan 
Kinsol Drug common_______________ “ees 79¢ 79¢ 300 57c May 1 Aug Curtiss-Wright Corp ---------------- ee) a i aa = 11% Aug 
LaSalle Wines common_._____________ 2 PR. 5 5 100 4% Jan 5%2 Mar Electric Bond & Share Co_---~-----—- . ig 37% 37% 485 35% Feb 39% July 
McClanahan Oil common___--___--___ i 26¢ 24¢ 26c 4,223 24c Jan 36c Feb General Electric Co__---_- piiianner an WS ee ee adl% a42 79 405% May 43% July 
Michigan Die Casting common____-~~_ 1 ~ 3 3 1,000 142 Jan 3% Aug General Foods Corp “ -- 35054 250% 50 43. Mar 53. Jun 
Michigan Steel Tube common __-_-__- 2% 7 7 7 76 5 Jan 7% Aug Goodrich (B FP) Co--....-—----------- 1 | 8Y 5 554 4,080 1% Feb 7Y%, Aug 
Mid-West Abrasive common___-____50c - | a 2% 200 1% Jan 3 Aug Graham-Paige Motors Corp_—__-~---- : * 936% 037 %e "97 28% Jan 36% July 
Park Chemical Co common___.._____1 a 3% 33% 100 2% — on — Great Northern Railway Co pfd__--~- oes 4 
rd Motor Car common-_-_-_-_--_ - ° 542 5% 5% 1,701 3% Fe 2 Aug : ® 3 1 5% Apr 31% Jun 
fumeaier ad Fs waanee, “ee 2% 2% 1,300 1% Feb 234 Aug Int’l Nickel Co of Canada_----------- > Sas eee a. ae 19% Aug 
Pruacential Investment common_--___-1 si 23 — 23% 564 1% Jan 2% July International Tel & Tel-------------- © 031% 230% a31% 115 30% Feb 33% Aug 
Rickel (HW) common______________ v2 3% 3% 200 3 Jan 3% Aug Kennecott Copper Corp-_------------ ” . 1% T%Vs 100 6% Apr 8% July 
River Raisin Paper common__________ ° 37% 3%. 3% 446 3% Jan 4% July Libby, McNeill & Libby one pateyes 
ft \, 1 187 42 Apr ug 
Scotten-Dillon common ______.-_____ i -s 12 9 12 1,444 9% Apr 12 Jan fay = iy Mh rg ppm > — at i * ta 475 «15% Jan 21% July 
Sheller Mfg common_________-______ 1 5 5 949 3% Jan 5% Jun ae gy ll tse or meg Pe 8% 8% 270 1% Jun 9% July 
Simplicity Pattern common____-_--~-~ 1 Se 3% 3% 200 2% Mar 3% July North American Avia , Ine. ones ~« 018% 018% 139 16% Jan 19% Ai 
Standard Tube “‘B” common-_____-_-_ 1 aE 2% * 2% 300 1% May 2% July North American Company_----------- . = 15% 15% 187 15% Sep 19% July 
Tivoli Brewing common_____.________ 1 336 3% 3% 225 2% = av wey Ohio Oil Company--~~-------------- me i age 
A Na TE TGA Riley Ei 8 lipo ew 1 sind 5% 5% 700 4 Jan uly . “, 1 EY 115 3% Jan ug 
Union Investing — see ies ca be = aa ro et tae es 1 nis 025% 025% 13 25% May 28% Jun 
I oy yet eS * - 43%. 4% 100 1% Jan 4% Aug Paramount Pictures, Inc-----------~ “7 % a2BY 110 % Jan 30% Jun 
bso oo * le AMER SERIE e . 3434 100 30 Jan 34 Sep Pennsylvania Railroad Co----------- -~ alae ‘=a o0194 210 Vy Feb 24% July 
“ee te 8 B%e 284 (6 Feb B% Sep Phelps Dodge Corp----------------- % .-- 1 BeBe fee ae es ee 
Warner Aircraft common____--._---- eee 1% 1% 1,060 98¢ Jan 2. Aug Pullman Incorporate © 914% 214% 015% 115 15% Feb 18 Mar 
Wayne Screw Products common-_-_-_--_- 4 4%. 5 200 3% Jan 5%¢ Aug Pure Oil Company 
ox — Radio Corp of America__---.....__--* sid = 10% 339 = = tm jay 
Republic Steel Corp ® 18 18 191 16 
* 1 100 214% Sep 24% Feb 
tock Exchan Spobenes Gl Co Of Bet.-—---+.5--—-- 5 ee <r 171 88% Mar 97% July 
Sears, Roebuck & Co a95%  a95% a96% 12. Feb 14% July 
' ‘ Socony-Vacuum Oil Co ah 12% 12% 473 J 28 July 
Friday Week's one Week Southern Railway Co_-------------- oe eae.” maf i 4g Sep 34% Jun 
Last mge or Wee i an a PPO Se ed Ye 25 a30% a30%a 
sSTOCKS— Sale Price of Prices Shares Range since January 1 ee ee oe tr de o8 (051% 250% 48154 7! 53% Mar 55% May. 
Par Low ‘High Low Htph Studebaker Corp 1 re b. ‘ aie aa a7% aa 31% Feb 
Bandini Petroleum Company__---.-~__ 1 ad 3% 83% 475 3% say S% i Swift & Company 25 \s \s Vig poac: 
ay Furniture Co______-__- 1 aa 1%. 2% 1,600 % Jan Ve 2 455% Sep 
dine Paguon’ Gecpocaten...--_ 2 230 2.25 235 1375 1.80 Jan 2.50 July Texas Corp (The)--.- , oo Se poet ear 
Bolsa Chica Oil Corporation__._..__._- 1 1.60 1.60 1.75 720 1.30 Jan 2.00 July Texas Gulf Sulphur Co 7. 10 214% 214% a14% 53 13% Jan 16% July: 
Broadway Dept Store, Inc, com___-_--- . pees 16% 16% 220 15% Feb 16% July Tide Water Associated Oil Co... -~-- a 
716 Ye a76 2 10 18% Feb 
i IE aici bd aah 27% 27% 100 25% Feb 30% Jun Union Carbide & Carbon Corp__.---- a san 108% May 
int prec omen ioe fl a n 
po  g¢ eae 1 4 4 4d , /8 4MSY FF VBC AAT AES 2 OE Ve mmm mm Jun 
a 5. ss 888% 290% 150 8434 May 95% Jun United Aircraft Corp 5 230 a29 230 125 =—6% 





For footnotes see page 1219. 
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RANGE FOR WEEK ENDING SEPTEMBER 15 
= eens — —= — +-——--—- - —_— — a - —_ ce — = - a —— a a a oe 
Friday Week's Sales Frida ’ ’ 
Last Range for Week x Are yd seedy sor Weeks 
STOCKS— no Sale Price Banat Shares ar Since —* STOCKS— Sale Price of Prices Shares Range Since January 1 
Par ) i 
eS. | ee ° 15% 1% 1% 150 1% May 2 July Pittsburgh Brewing c * = ge _— 
I 10 248% a48'4 a4B',4 50 4346 Apr 50 Jun "peateal d ee: ee 40 3% a% 200 i P. “ay 
United States Steel Corp SS bd a5472 a56 5% 319 50%. May 62% July Pistehenen Oil & Gz: « 4 49 oe ° 195 41 Peb 50%2 oun 
Warner Bros Pictures, Inc 5 all%, 12 150 11%4 Apr 14%, July Pittabarate Beate <Slees — 1% 1% 100 1*2 Jan 15s May 
Westinghouse Elec & Mfg Co___----50 41007%a1007% 20 93 Feb 9942 Jun a ie ee one 116% 116% ay Psa 128 sm 
Willys-Overland Motors Inc__----.---- 1 al5% a14% al5'2 140 6% Feb 19% July aie te — Swe Com 4% 4'2 100 A'2 Sep 5. Mar 
Woolworth Company (F W)--------- 10 41! 4142 41% 305 37 Jan 42% Aug San “Toy Mining ; “Se e = pa =< ag nm 
cc — —s Standard St 1s , ae Pt eee m3 - ~ _— Br oun : - - 
a | ce prings : ese 674 6°52 6% 1,700 6%4 Feb 10% Jun 
‘ - United States Glass com vtec 1 15% 15, 1% 100 1 May 2 Aug 
Philadel hia Stock Exchan a Vanadium Alloys Steel 3376 3342 337% 298 30%, May 33% Sep 
Westimghouse Air Brake_____________ ® 24%, 25%, 116 21% Apr 28% July 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 S L ot Li d d U li d S sty 
Boe Bag wae ors t. Louis Listed and Unlisted Securities 
American IO - «. on cucimpiemmanuaminenioaitian ° 17'2 17%2 177% 77 14%, Jan 19%% July 
Amerviesan Tel @ .Whicnqdpoecnsawes 100 16142 1602 163%. 649 156 Jan 1644.6 July 
Baldwin Locomotive Works vt c_--_- 13 21% 215% 140 18 Apr 23'%2 Aug DWARD ON ES & oO. 
EE OT EF Re ey ae enreeneen tee 10%, 973 10% 151 734 Avr 11 Jun Establish * 
Chrysler Corp anes REE REN ease 5 8972 89%, 90 115 78% Jan 90 Sep stablished 1871 
Curtis Pub Co common-__.--_-------- ° . 9% 10 670 5 Mar 11 Sep 300 North 4th St., St. Louis 2, Missouri 
Drie’ OPOTESTOE . oc.cnwccecnwcne- weapon 54°%4 5378 54%4 35 407%_ Apr 62% Sep 
New York Stock Exeb 
Delaware Power & Light (wd)-__.-- 132 15% 157% 1,257 1342 May 16°4 Aug ow sors Hoek Remenge 
ne ne at ‘ 7 - J St. Louis Stock Exchange Phone 
> . s 25, 3 H 1 1, . . 
Societe atom Battery------------ Co Se a ae *-~ eo on + — Chieago Stock Exch. Chicago Board of Trade CEntral 7600 
yenera neem enn n nnn nnn nn nnn , 90 "4 Ue 8 a Member Chicago Mercantile Exchange Bell Teletype SL 593 
Gimbel Brothers aie = 16%4 16%4 50 12 Jan 177% Aug New York Curb Exchange Associate 
Lehigh Coal & Navigation....--..---* 944 9%, 10 511 8% Jan 1034 May 
eT SO =e eee 50 45% 45, 45% 16 45, Sep 7%, Mar 
National Power & Light..----------- ° 642 6% 40 5% Apr 7'e July e 
DORR COEE TED ctieaidenannamniings 1 5% 5\% 53% 1,514 4'2 Jan 5%. Jun Si L SI k E h 
ee are 50 2842 238 2842 1,576 26 Jan 315% Julv . ouls oc XC an A) 
Penna Salt Manufacturing___.-----~-- 50 183 183 25 161'2 May 184'2 Sep Friday Week's Sales 
Philadelphia Electric Co common-__--- 2d 19" 18% 19%%4 3,218 187% May 22 Jan Last Range for Week “4 
oink og nag —— yeaa ae 255s 20% 26 ‘ ve 23% a n rt = STOCKS— Sale Price of Prices Shares Range since January 1 
ila ec ow % MIG. vddssn---~-- re) 2872 26 3: 28%%4 un & e rT j j 
« Philadelphia Insulated Wire --. 15% 157; 290 15%, Sep 17's Jun American Inv common yer — x a — 
Phiico Corporation ~-~-------------- 3 3274 3244 34% 275 25% Jan 367% July 5%, ‘preferred. ‘ ; 50 oes Bt ae ~ Pt, _ p. yee 
Reaaing Co 1st preferred 50 Brown Shoe common wan--* — 2 20 40 Jan 45 Aug 
Ist preferred ee es 37% 37% 75 325% Jan 38% May Set SS Seen . 30% 30% cs «23% Poe 2 Se 
2nd preferred ___------.---------50 305% 307% 126 27, Jan 314% Aug Century Electric Co 10 es 6% 6% 20 5'4 Jun 8'4 July 
Scott Paper common si theclictie in 40% 42 164 3842 Jan 43 Feb Columbia Brewing common ee 3 1334 13%4 50 ll’ Jan 13%4 Sep 
(tee NG a ANOS RE * 585, 587% 90 537, Jun 687% Sep Dr Pepper common 21%, 21% 100 18 Jan 23 Aug 
ansi es 25 - , 2 K % é / ; 
pac «rv to Corp common : 25 Yi ise oo 11, oe i? _ Falstaff Brewing common oo aliaeel 151% 15% 15% 30 12 Jan 17 Aug 7 
United Corp AS PPO RR BE NS AEST . 1% 1% 1% 395 1 Jan 17% July Griesedieck-West Brew common . eal 33 33 100 28 Feb 33 Aug 
$3 preferred CRE ar ees * 36% 37% 570 3134 Apr 37s Sep Hu ssmann-Ligonier common - ss 3: 10% 10% 80 6°%4 Jan 11% Aug 
United Gas Improvement___--------- . 1% 13% 1% 8.116 1 Jun 234 Jan Huttig S & D common - 2 si 12 12 50 9% Jan 12 Sep 
When issued _____- 13% 14% 15% 625 14% Jun 15% July Hydraulic Pressed Brick common___100 1% 134 205 45c Apr 1% Sep 
Pa ne Preferred : =F 100 144 14% 14% 136 7 Jan 16 July 
iatnen ee ee 1 ay “Su SQ. OBO Acer ou oe 
e sen § , Sieperpicoaidinpanids 2%% 2% 23% 220 2 Mar 242 Jun 
Pittsbur h Stock Exchan e Knapp Monarch common in oh 5s 11% 11% 100 10. Feb 12 Aug 
par meagre Clay Prod com______ 6 ar 8% 8% 180 5 Apr 9% July 
Laclede Steel common______________20 15 5 1 2¢ 13. ‘Apr 17 July 
; £de- a * Midwest Piping & supply com... str 373 416 Apr 22 ‘Aug 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Missouri Portland Cement common__25 rs 16 16% 115 12%4 May 16% Aug 
Par Low High Low High National Bearing Metals common____* 20 19% 20 55 15 Jun 21%4 Aug 
Allegheny Ludlum Steel___---------- . 265% 26% 27% 40 24% Apr 29% July National Candy common -_____-_____* 36% 3€ 36% 300 32 Jan 44 Mar 
ta oe * 9% 63%, 91% 60 634 Sep 11% July Rice-Stix Dry Goods common_______- ° Sal 15% 16 225 11 Jan 1642 Sep 
Columbia Gas & Electric common---_-_* ~- 4% 4% 127 3% Jun 5% Mar St Louis Pub Serv ‘A’ com 1 site 10 10 191 9% May 10%¢ July 
Duquesne Brewing __- ae wis. © 16% 16% 584 14% Feb 16%4 Aug Securities Inv common Sele ss 25 25 100 25 Sep 25 Sep 
Fort Pitt Brewing-___.--------------1 47% 4% 47% 200 33, Jan 5% Sep Sterling Aluminum common 1 ’ 11 11 60 9% Jan 12. July 
Harbison Walker Refractories_____---* ei 175% 175 34 15%, Apr 20% July Wagner Electric common______-_____ 15 3334 33% 34 413 31 Jan 35 Mar 
Koppers Co preferred_-_-------~---100 106'2 10642 5 101 Jan 10944 Aug 
Lone Star eae onan n emennenen = eens ' 9% 93, 95% 76 7% Jun 10 Aug BONDS— 
Mountain Fuel Supply__------------ 1 : 8% 836 256 6%4 Jan 85% July St Louis Car 6s extended 1945 Fs 9: é 
‘ : ‘ 3 ‘ 5 : : ‘ S exte ‘ 982 98%, $1,000 92 Jan 98%2 Sep 
National Fireproofing Corp----------* 148 l%_ 1% 600 50c Jan 2 Aug St L Pub Serv 25-yr conv inc 1964 64 64 64 , 11.000 60'2 May 6642 Apr 
RANGE FOR WEEK ENDING SEPTEMBER 15 
Toronto Stock Exchange soit, ames, fore 
sas ange for Week 
a cidties Dandie - STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
NOTE—Due to the storm, and the fact that the ticker tape services were not func- Pann gy el eee gt yg & Per com..° 20% 20 21'2 3,413 20 Sep 24% Jun 
m F . r ° " eros a aici gaat 4° gm a.” * 0c, Sa D 921 3 - " 
tioning in this city, we have been forced to end this week’s compilation on Thurs- British Columbia Packers common___* 2% Eth asi os os pod + Pa 
day. We intend to include Friday’s sale prices (Sept. 15) in our tabulation of werd Gotnentie Power class A______ ° -- 21%° 21% 5 1934 May 24% Jan 
ritis | ERS eee ° 7 * 5 2 
next week. Broulan Porcupine Mines, Ltd__.___- 1 B5¢ B3c "b6e 38.150 70c Mar gic. po 
Buffalo Ankerite Gold Mines__ ° 5.50 5.45 5.80 1.600 3.5 2 ] 
Thursday Week’s Sales Buffalo Canadian Gold Mines________ . 6 } 7 2'5 ned oy 3% Jan 
Last Range _ for Week Building Products Ltd-....------~ ~ ws oie we. “oe a? ae 
STOCKS— Sale Price of Prices Shares Range since January 1 Bunker Hill Extension._____ ence ae 35 - 31 e 33 e 4 000 ‘ 4 oo * pod 
Par Low High Low High Burlington Steel ---._.__-__________ * 10% 10% 10% 200 B ls on 11 july 
Abitibi Power & Power common-_-_-_--- nd 33 oe: -5 3.840 91 1 ’ 
Be) meMentel  .... 22. .2.-....--- 100 44 43 471, 6.595 27 rod Pty — owe —_— common -~- - 25 8 Sep 8 Sep 
1% preferred, __._-------------- 100 100 100 105 45 58 Jan 115 Aug Gaipate be thee Tae -—- 25% 25% 10 «24% Jan 26° July 
ee eM A ORE ee * $03 8c 8e 1.500 Tee Jun l4c May Gelmnas Oil —— Corp Ltd_______ ™ 1.70 1.70 1.75 2,510 1.70 Jun 2.24 Mar 
i cdcnleh naneyencseesoe : 3 4 ee 8,675 1.10 Jan 1.79 Mar Camp Bid Mine 777777777---0---—> 2 = 2lc 21 ‘ac 3,500 18c May Se Feb 
Alberta Pacific Consolidated________- 1 as 12c 13¢ 4,000 0c Jun 14c Feb a ee -~-~-----------1 9¢ 8c 9c 2,100 6%%c May 9%4c Apr 
Aldermac Copper -—_----__-_---_-_- ° 20c 20c 2434¢ 17.000 15¢c Apr 28c Aug Canada Bread common _________ inne 6% 6 6% 235 4'2 May ‘| Aug 
Algoma Steel common_________--__- ‘ 11% 11% 11% 300 87% Apr 13. July Canada Cement common___-_________ o 8% 8% 82 820 642 Jan 9% July 
ai aac cea pata aia ink maa 100 hie 9% 96 5 ee 98 May Preferreag —__......_. cE ‘ 113 113 15 103 May 115% July 
Aluminium Ltd common___---_--- ial 86 86 88 205 86 Jan 99 Jan Sanads Founéry ©“ A"__—_...<__.-__* -- 19 _ 19 20 418 May 22 Feb 
Aluminum Co. of Canada 5% pfd..100 995, 99% 995, 258 96 Jan 101% July canase Malting --------------_____ -- 49% 50% 1000 «43% Jan 53 Aug 
Anglo Canadian Oil__._.-_-__-______ . 73 65c 75c 14,790 58%ec Feb 76c Jun anada Packers ---—...-...-.._.._. ° 112 111115 65 90 Jan 122 Aug 
Anglo Huroniai. Ltd__...___________ * sa 7.05 7.25 2 120 5.75 May 8.05 Julv eee Permanent Mortgage _____ 100 - 160 161 61 145 Jan 165% Sep 
Aquarius Gold Mines _....._.._____ 1 ss 90c 92c 1.500 55c Jan 1.15 Aug gsr Steamship Lines common-_-___* 10%4 10% 11% 340 9% Jan 12% Mar 
Area Gold Mines Ltd____________---- 1 22%2¢ 22% 23¢ 1500 17¢ May 34%%c July ovale ica — arc pane peer eee 50 38% 38 38'2 95 31% Jan 40 Aug 
Arjon Gold Mines.________________. 1 -9%e 9%e.9%e 2'000 8c Aug 18'sc Apr —- Wire & Cable class “A”_____ “ - 68 68 25 65 Jun 70 Aug 
I Nc cca 1 30e 30c 33c 8,000 28¢c Aug 58¢ May Canadian Beno eno , == 22 22 25 18% Jan 23 Ye Aug 
Astoria Quebec Mines_____-_---______ 1 l6c 6c 18¢ 20,050 8%2c Jan 3144¢ July Canadinn pakeries preferred_______100 95 95 95 5 91 Feb 96 Jun 
Aubelle Mines Ltd _---------.-__-_-- 1 Sle 5le 6le 139,900 39¢ July 7142c Aug Gadadies See Baw ....10 16% 14% . 15 1,024 14% Sep 15¥2 Sep 
Aumaque Gold Mines_*_____-_______ 1 5c 72c 83c 43,300 28c Apr 1.04 May mar FT Te 1% 1,640 5 Jan 8% Mar 
Aunor Gold Mines _--__-_-_________ 1 3.75 3.70 4.00 3,128 .20 Jan * ~ gy Ml osers gps es yd apaammemenana 44 44 44% 115 40% Jan 45 Mar 
: 3.20 Ja 4.40 July Canadian Canners common bd 153 1534 16! 885 8! ’e & 
~o----=-- M § y 
Maeuns. Siies oe 1 12%c 12%c 14¢ 2.000 11'%4c Aug 23c Feb pe preferred ________ --------~--- 20 2 234 2414 295 221, no 34a Aug 
Bankfield Cons Mines_______-________ 1 13%2c 13%c 14¢ 4.200  12c Avr 24c May Canadian Cet ga~~n =~ ~~~ -——--——— ao 1600 17 1535 12 Jan 18 July 
Bank of Montreal new____...._.._._.10 16% 1614 172 210 16% Sep 1812 Sep ees Car & Foundry common___* 912 9 9%2 200 8 Apr 105% July 
Bank of Nova Scotia EES SON SAAT 10 ee 27 a9 37 26 Sep 28 Sep ew preferred SEE in Se SEY Se in epee Sip seb sib ssh 25 2612 2642 2674 35 2434 Jan 28 Mar 
Bank of Toronto new______-_____-__ 10 ‘wics 27 27 100 2612 Sep 27% Sep Canadian Celanese common________- = 41 41 42% 550 35% Jan 45 Jun 
Barkers Bread SERIES Sa a Se = Sa Ql, 2, 200 21 Se 31 3 Jur Canadian Industrial Alcohol A --—<--—-—- . 5% 534 5728 435 5% Jan 6% July 
ler a RRR 30 Me 38 | «40 66 38 Sep 4414 Feb Canadian Locometive _______________* 58 58 «458 20 21 Jan 71 July 
Base Metals Mining_..._..___ == * 12%e 12%c 13%e 3,200 10c Jan 24 14c July Semedion Malartic . 65c 66c 1,100 60c Apr 85e July 
Bathurst Power class A__..._..—i—S * - 14 15 25 13% Feb 16% Mar Canadian Ae 25 10%4 105, 11% 2.835 10% Jan 14 July 
BRIS FES TN SEES eg ® aa 314%, 3% 355 23, May 4 . Jun Cariboo Gold Quartz pening... 1 on 2.21 2.30 1,600 1.50 May 2.30 Sep 
Bear Exploration & Radium ____.___ 1 1.45 1.42 1.80 87,295 36c Jan 2.89 July ; 
Beattie Gold Mines Ltd_______.______ 1 1.38 1.31 1.85 124 092 1.70 Mar 2.45 J ~ Central Patricia Gold a 1 2.10 2.10 2.18 1,625 1.62 Jan 2.50 Jun 
a eee, nee A * Re 29 “99 "150 21% Jan 31 y Central Porcupine Mines_____._______ 1 15 13 42ec 15 2.900 8tec Jan 2lc May 
Bell Telephone of Canada__._..__._1 156% "155% 156% 216 151 Aor Chemical Research Corp___-_________ 1 sit 23c 23c 2,000 17c Jan 48c Mar 
Belleterre Quebec Mines...” 2 8.95 8.°0 9.00 1.509 8.50 July 11.00 J “s Chesterville Larder Lake Gold Mines__1 1.18 1.15 1.25 3,800 1.15 Sep 1.72 Feb 
I an eae 700 60c May ged Chromium Mining _______._______ * 1.40 1.40 1.40 "100 1.26 Mar 2.00 July 
Bertram & Sons. _..........~ 5 16 16 16 50 91% May “a i Cochenour Willans Gold Mines_____- 2 269 2.43 2.99 137,840 1.57 Jun 2.99 Sep 
Bidgood Kirkland Gold z 25¢ 25c 26c 52.400 22c Aug 67 L Cockshutt Plow Co_______._____.__s 12% 1244 13 435 11% Jan 14 July 
Bobjo Mines Ltd 1 12¢ 12¢ 13 %ec 24000 Glee M S ye Jan Coin Lake oe 1 33c 32c 38c 40,758 15%c Jan 38c July 
Bonetal Gold Mines 1 17¢ 17e  20¢ 8'670 ise" nos 3B re Per me II sey Snasgscoprin coda ept tio te 5 160 1.60 141 "oan 1.15 Jun 1.75 Aug 
Bralorne Mines, Ltd_._.......______ . 14 14 14% 2.190 11% Jan 145, Aug peusetaaaeed ae % 1.45 1.45 1.60 3,087 1.33 Jun 2.20 July 
For footnotes see 1219 se akeries -----_________ * 15 15 15 60 14% Jan 16 July 
page 9. . 
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| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING SEPTEMBER 15 
Thursday Week’s Sales Thursday Week's Sales , 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Consolidated Mining & Smelting----~- 5 47 47 50 685 3842 Jan 55% July National Grocers Co common_______ * 11% 11% 11% 640 9% Jan 12 Mer 
Consumers Gas (Toronto)_--------~- 100 139 1405 77 128 Jan 141 Aug bFreferred eee nc Oa oi 28 28% 150 27% Feb 29 +Sep 
Conwest Exploration ~_-------------- i 1.20 1.20 1.45 10,800 1.13 July 2.84 July National Petroleum__...._____ 25¢ 10c 12¢ 3,500 8c May l7c Aug 
Cosmos Imperial] Milis_---_---------- ‘a 24 24 24 35 21 May 24 Jun National Sewer “A”... 22%. 22%, 22% 200 18 Jun 22% Sep 
Davies Petroleum__-.--------~---.-- bf - 15c 15%2c 2,200 12c Mar 18c Jan eS Ef et a re . 16 1534 16 225 13% May 18 July 
Delrite Nickel Mines__-----------~---1 90c 90c 4,006 70c Jan 1.12 Jun SU DANN oo 1 1.09 1.05 1.32 88,100 59%c Jan 2.17 Juiv 
Denison Nickel Mines . hic ei-inscirens sali - 3c 3c 500 2'ec Aug 5c May Nipissing Gold Mines_______.____-_~_~- 5 2.25 3.25... Bae 2,260 1.89 Jan 2.80 Feb 
Distillers Seagrams common __- . 36 36 362 275 3342 Mar 42 Mar Navenes ieee oo ee . 57 57 52% 965 4844 Jan 6042 July 
P Dome Mines Ltd_------------------- ¥ 26 25 27 925 25 May 31% July OE EE oe TE AS ~<. Tec Tec 1,000 4%c Jan ll‘ec Feb 
Dominion Bank new --- ---10 19 19 19% 655 18 Aug 19% Sep ee OS Sa. Sa a 1 Qly¢ 9¥%c Mec 1,000 4%4c Jan 17c Apr 
Dominion Coal preferred- ---25 12 12 12% 260 12 Sep 13%2 July Normetal Mining Corp Ltd_____-.___ e 60c 60c 65c 12,200 50c July 87c Jan 
Dominion Foundries & Steel com__--- e 242 24 24% 395 2142 Apr 26% Aug Northern Canada Mines_____._______ * 73¢ 73c 77c 3,000 45c Apr 1.02 Aug 
Dominion Steel class B___---~-~----- 25 iM T¥%e T% 450 7 #£Apr 942 July North Star Oil common___.....__._.____* 4\ 4 4% 490 1.20 Jan 45, Sep 
Dominion Stores -----~------------- m 12 12 12 410 9%2 Feb 12% July O’Brien Gold Mines..............-.... a 2.35 2.28 3.15 144,100 1.37 Jan 4.50 July 
Dominion Tar & Chemical common--_* 11 11 11% 200 75. Jan 125% July O'Leary Malartic Mines__.__._______ * 20c 20c 23 ec 57,200 20c Sep 32e Aug 
Dominion Woollens common__-_------- e 5t2 Se 5% 2,640 3% Jan 5%4 Feb Okalta Oils common_________________ * “ 45c 46c 3,950 40c May 70c Jan 
Duquesne Mining Co_--------------- 1 20c 20c = 2ic 4,300 9c Jan 32c May Cree: See WE 2 30c 27¢ 35c 1,000 25¥%ec Mar 53e Jan 
East Crest Ol bf 8c 8c 9c 5,600 je May 12'2c Jan Guar ae 2... eae tab, ; 144% 14% 100 14% Jun 163%, Jun 
Eastern Mailartic Mines_------------- i 2.20 2.15 2.45 14,656 1.66 Jan 2.70 Julv Orange Crush preferred_ sz % __* 8% 8% 20 6% Jan 942 Sep 
East Sullivan Mines____---- --------l 48c 46c 53c 9,200 46c Sep 63c Aug ee eS, Sea * 14c 15¢ 3,199 12'2c Aug 20c Aug 
Easy Washing Machine ----- -° il 11 11% 215 8 Apr 112 Sep Pacific Oi] & Refining____-___________ . 57c 55c 58c 217,390 40c Aug 1.07 Jan 
: , : reese were, Ties |... . G4 94 94 71 90 Jul 99 Mar 
| Falconbridge Nickel] Mines_---------- x 500 = 5.00 | 5.25 6,420 3.10 Apr 6.00 Sep Pamour Porcupine Mines Ltd_._____- * 1.25 1.25 1.30 1,536 1.15 Mar 1.50 July 
Famous Players --- -- a 27% 2% 25 2342 Mar 27'4 Sep Pandora Cadillac Gold Mines....___- 1 . 2c 12¢ 1,900 7c Jun 14%c July 
Panny Farmer Canay sShops_ os i 35% 35% 37 695 27 Jan 39. Aug Partanen Malartic Gold Mines_______ 1 7c Tc 7%4c 15,500 3¥ec Jan 9c Sep 
| Federal Grain common--_------------ 4% 4% 300 3*2 May 5%4 Jan Paymaster Cons Mines I.td._-________ 2 35%c 35%c 37c 6,370 28c Jan 44%ec July 
| Federal Kirkland Mining------------ 1 Stee 4%ec 6c 10,900 4’ec Jan 8e July Perron Gold Mines...............-.- 1 1.10 1.10 1.12 6,100 83c Mar 1.35 July 
| Wleet Aircraft -...--_--- -------=- : ee ee 280 3 May 4 Feb Pickle-Crow Gold Mines____________- 1 2.70 2.60 2.80 2,463 1.84 Jan 3.05 July 
Ford Co of Canada class A__-------- . 25%6 25%8 26 1,473 23% Apr 26%4 Jun Pioneer Gold Mines of B C__----____ 1 3.7 3.70 4.05 2,100 2.08 May 4.50 Aug 
Foundation Co ‘ ee yi 19% 19 19% 110 15% Apr 20'2 Aug Powell Rouyn Gold_-...._..________ 1 1.00 99e 1.05 8,600 99c Sep 1.73 Feb 
| Prancoeur Gold Mines__-----~------- Z 65c 6le 70c 30,900 33c Jan 78c Aug WOR BIN ae eases ahi iw ccaous 81c 8lce 90c 5,600 8le Sep 1.64 Feb 
Frobisher Exploration —------------- > 5.50 9.50 5.95 2,550 5.50 Sep 8.20 July Premier Gold Mining Co___----____--_ 1 1.25 1.25 1.40 3,625 89c Mar 1.65 July 
Gatineau Power common--_---------~* 9 854 9 90 814 Apr 10 July he et. i eee 1 ae 11 11% 2,115 6%4 Jan 11% Aug 
5% preferred. .6..-=-—---+.~~-+199 87 87 872 115 84 Jan 91 May Preston mast Dome Mines_._________ 1 2.50 2.50 2.75 9,222 2.32 Jan 2.92 July 
512‘) preferred _ : neice _ 95 95 5 93 May 972 Sep Preorietary Meee acc oe * 8.50 8.50 8.55 650 8.25 May 10 July 
! General Steel Wares_....-.---------- i 15%4 15%4 16 100 11% Feb 17%4 Aug Purdy. Mica Mines... 21: ._.... 1 26 25 34 11,000 25c Sep 44c Aug 
| RE APE ARLE EE 100 102 102 102'% 60 100'2 Aug 103 Sep 
Giant Yellowknife Gold Mines_------- 1 7.95 7.75 8.75 8,855 1.99 Mar 10%4 July Queenston Gold Mines____.._________ 1 90c 90c 1.06 14,305 5c Jan 1.25 Feb 
~ }| Gillies Lake-Porcupine Gold---------- 1 9c 9c 10*2c 29,000 5c Jan 12%2c Mar Quemont Mining Co__..__--_________ ° 15c 15e 17 4,100 11%c Jan 64c Jan 
| Glenora Gold Mines____------------- 1 -- 4¥%4ac 4%ec 3,700 3'2c Feb 8c Apr Real Estate Loan_________________100 cas 61 61 1 30 May 61 Sep 
God’s Lake Mines Ltad__----_------~--- - 33¢ 33c 34¢ 5,850 16%4c May 43c Aug get 1 5c 5c 5lec 7,900 4c Jun 6c Mar 
ee . © ewenegEe: . 25¢ 24c =25¢ 5,800 15¢ Jan 38¢ Jun Riverside Silk Mills- a -----* 26% 26% 26% 60 23 «Apr 27% Sep 
| Geld BZaglie Mines____--_.----------- 1 4c 5c 5,500 2%sc Jan 7c Mar Roche Long Lac Gold Mines_________ 1 14c 13¢ 16%2c 32,000 7c Apr 2lce Aug . 
| Golden Gate Mining---------------- i 11%c llc 12%2c 31,100 7'ec Mar 18%2c July Rouyn Merger Gold Mines___________ 1 37c 37c 40c 7,800 35¢c May 52c Jun 
| .Geotfich Mining ‘.....-.-...-.—-.--- 1 5c 4%4c Sec 6,100 lize Jan je Aug movel Been new .-.......2......238 14%. 14% 15% 615 14'2 Sep 16 Sep 
| Goodyear Tire & Rubber common_-_--.* 98%2 9842 100 5 84%, Feb 101 Sep ES BY Ee See en * Re 19 150 1813 Aug a3 Ye Feb 
RRL OEE TE SEE es 50 - 55 56 40 5242 Mar 5644 Jan Russell Industries common_________- 10 per 28 29 455 19% Jan Ys July 
Grandoro Mines _---- eoeiclauae "4 llc lic Iic 1,000 6%4c Feb 12'2c Aug St Anthony Gold Mines______________ 1 3c 3%4c 35ac 7,000 3c Aug 5c Jan 
| Great Lakes Paper com vtc__-------- 9 _- 4% 5% 190 3% May 6%2 Jan St. Lawrence Corp common__-_.___~- * ; 3 3 415 2% Apr 3% July 
“i Preferred vite. ...--.-.-------=--- ©. ae 23%4 23% 170 20 May 25°58 May Class ‘‘A” ee eer) 14% 15% 175 13. ‘Apr 17 July 
RINNE, ial eS he ep eenone noo : S'2 52 440 35% May 5% Jan San Antonio Gold Mines Ltd____-___- 1 3.95 3.95 4.15 2,415 3.40 Jun 4.45 Jun 
OS ee er . -* 23 23 23 15 19% Jan 25 Jun Sand River Gold Mining_---___--____ 1 “ake 9c 9c 1,500 5c Mar 10c Aug 
Great Western Saddleries, common__-* 84 8% 48 5%4 Jan 84 Sep Genater Rouyn. £06. ..........-<..<-«- 1 37¢c 36c 39c 10,600 34c Mar 50c Jan 
Grull Wihksne Gold Mines____-------1 13c 13c 500 2'ec Jan 15c Aug Shewinigan Water & Power_________ . ae 14% 14% 40 1344 May 16 Jan 
- | Guaranty Trust - ---100 - 105 105 2 105 Apr 105 Apr Shawkey Gold Mining__-_--_________ 1 7c 7c 7c 1,000 2¥ec Jan 9c July 
| Gunnar Gold Mines Ltd------------- 1 25€ 25c¢ 27 9,600 l7jc Jan 40c July Sheep Creek Gold Mines______-_-50c i 1.10 1.10 800 90c Jun 1.10 Sep 
Gypsum Lime & Alabastine--------- se 778 7% 83% 1,165 6% Jan 9 Jun Sherritt-Gordon Gold Mines___-_____ 1 68c 67c 70%2c 12,834 65c Mar 92c July 
Halcrow Swayze -_- 2 i 7e 6c 8=7e 3,800 5'¥%4c Mar 9%4c Mar a ER EE TET POS SS? t 10! 10 10% 1,834 8.75 Feb 11% Mar 
Halliwell Gold Mines_--------------- 1 3'%ec 4c 11,700 27%ec Jan 6%ec Jun Silverwoods Dairies common___-_--_-~-* ei 1334 13%4 40 10 Apr 14 Aug 
| Hallnor Gold Mining_- m | 3.00 3.00 3.20 243 2.75 Jun 3.85 Jan Preferred __. PAE ES 2 9 9 38 834 Apr 9% Jan 
Hamilton Bridge- ae ipa 514 S¥a4 542 110 5 Jun 6% Jun Simpsons Ltd class A ___________-___* a 45% 45% 250 25 Jan 46 Aug 
Hamilton Cotton Co___--------------* ; 16% 16% 1,110 1412 May 17 «Aug Class B -_-- SRE RE SE Ae 29 29 29% 175 12 Apr 30 Aug 
Harding Carpet - : . - 534 534 6 915 4%, Jun 6 Sep Preferred ___- ERE NG ON 100 114%%4 114 114% 75 105%, Jun 11442 Sep 
Hard Rock Gold Mines__------------ 1 88C 87c 92c 10,550 83c Jun 1.29 Jan Siscoe Gold Mines. _--___..___._____ i J1c 70c 84c 23,650 42c Apr 1.25 July 
| Harker Gold Mines--~--------------- 1 6c 6c = Te 9,500 4%2c Feb 9c Feb Sladen Malartic Mines__-------.__-- 1 47¢ 47c 53 4ec 12,900 47c ‘Sep 77c Jan 
Harricana Gold Mines__------------- 1 32c 30c 34c 38,200 30c Sep 47c Jun South End Petroleum_. a 234c 23%c 1,000 2%4c Sep 5c Mar 
|  Hasaga Mines ~- jammin sie 40c 38c 40c 5,266 38c Aug 75c¢ Feb South West Petroleum meee 19¢ 19¢ Pe 500 18c Aug 28¢ Jan 
Highwood-Scarcee ON i a -- 12%c12'ec 1,000 9c July 15¢e July Springer Sturgeon ..................- . 1.17 1.16 eas 21,500 65c Jan 1.70 Jun 
Hinde & Dauch Paper Co -~- - 16% 16%4 17 215 1542 Jan 174 Aug Manddrad Chemioal «ce. ..% iy 27% 27 25 19 Feb 27% Sep 
Hollinger Consolidated Gold ina 11% 11% 11% 365 10 May 13 July Standard Paving common_______---- * 4% 4% si 535 2% Jan 5 July 
| ae ceeismsenenenibitnaiin 4 2.83 2.83 3.00 6,900 2.83 Sep 3.70 Mar SS OE OS TST 14 14 14% 90 10% Jan 15 July 
Homestead OF & Gas .---_~..-.--.... 1 3¥ac 3%ec 500 3%4c Apr 5c May Standard Radio “3 Saray 642 64% 6% 130 5% Jan 834 May 
| Howey Gold Mines.._._____...............- 1 35¢ 35c 38c¢ 3,600 26c Apr 42c July Steel Co of Canada common________- . . 67 67 175 61 Jan 692 July 
Hudson Bay Mining & Smelting_----~-- » 20%4 30 30%4 820 26%, Mar 32 July Preferred _______ ota 25 75 15 5 6834 Jan 717 Jun 
Hunts Ltd class ‘A’ - ” 18 18 18 10 11 Mar 21 Jun Steep Rock Iron Mines_____________ ° 3.25 3.10 3.90 95.875 2.04 Jan 4.40 Aug 
| Class ‘‘B” : 18 18 10 11 Feb 21 Jun Sturgeon River Gold__...._____-____ 1 22'%2c 8 23¢ 1,000 15c May 27c July 
Huron & Erie common__--_---- _-100 84 64 15 72 Jan 84 Sep Sudbury Contact Mines______ Ber te 6 6 6 2,000 442c Jan 7c Mar 
‘ Sullivan Cons. Mines................<.. 1 1.50 1.45 1.65 11,900 1.57 Aug 1.94 July . 
| Imperial Bank of Canada new_.-.-.10 18! 184 19 660 18'4 Sep 19'2 Sep Sylvanite Gold Mines________________1 2.55 2.55 2.80 2,850 1.96 Apr 2.90 July 
} pe NES Qi Ree PY 13% 13%4 13% 1,195 12%, Apr 15% July 
| Imperial Tobacco of Canada ordinary_5 12%% 125% 13 560 10'2 Jan* 13%2 July Tamblyn Ltd common _____-------.* os 16 16% 45 15 Apr 17 July 
| Inglis (John) “ Sah ES . 7% 7% 120 6% Jan 9 Jun Teck-Hughes Gold Mines ___.._------ 1 3.60 3.60 3.85 3,460 3.20 Apr 4.00 July 
Inspiration Min & Devel_______------ 1 70c 70c ‘76¢ 5,300 54'2c Feb 1.00 Jun Thompson-Lund Mark Gold Mines____* 42¢ 40c 47c 17,400 38c Aug 79¢ Jun 
International Coal & Coke 1 3lce 3lc 400 30c July 35¢ July Tip Top Tailors cominon ores * 11 il 11% 200 82 Jan 12% Aug 
International Metals common A------ . 21% 21% 5C 15 Jan 25%4 July Toburn Gold Mines . ey 90c 80c 90c 200 90c Jun 1.15 Aug 
Preferred __ en 100 105 10544 90 99 May 105%, Sep Toronto General Trust ES, 98 95 98 38 85 Jan 101% Aug 
International Metals “A” preferred 100 105 105 106 60 97%, May 106%2 Aug Toronto Mortgage ne ae 50 v4 98 98 6 80 Jan 98 Aug 
International Milling 4 pid 100 112 112 +112 20 108 Mar 112 Sep Towagmac Exploration OS IST: 1 24c 22c 25%4c 3,900 15c Mar 33c Aug 
International Nickel Co common-_--_-_--_* 32 Me 32 32% 1,929 28 Apr 35% July Traders Finance ‘A” ‘ & , # 16 16 10 13. ~Apr 16% Aug 
| {International Petroleum___.--~------~~ ° 2042 2042 21 3,995 19% Apr 23. Jan Transcontinenta] Resources __._------ » 59c 56%2c 75¢ 25,600 40c Mar 95c° Jun 
Jack Waite Mining Co-----_-------- 1 llc lle 2,500 5c Jan 24c May Twin City Rapid Transit common_-__* ie 9 9% 110 8% Mar 942 Sep 
} SRGE DEIROE come awitianossecoqocese 1 30c 30¢ 32%e2c 9,500 23c Jan 4lc Jun 
CS a ee ean rer i 5*4c 5%4c 6c 4,500 4’2c Jun 8c Aug p< eee eae ea ae, hare eae bd 7% 7% 8 485 @ Jan 8% Feb 
J M Consolidated Gold Mines_--_----1 4c 4c 1,036 1%4c Jan 6 ec July United Corp class “B” ES eS 17 17 172 100 12 Jan 18 Aug 
or Fuel mr ad : ee Ee 39% 39 40 510 3242 Jan 40 Sep 
Kelvinator Co -. cates kakiin a ois 20 20 35 14 Jan 20 Sep Cla ee , FE 25 a 6 6 190 5 Feb 6 Sep 
| Kerr-addison Gold i ETT r) 9.75 9.75 10% 8,080 8.75 May 115% July United steel PETES TRS Ree ° 33% 358 4% 620 35% Sep 5% July 
Kirkland Hudson Bay Mines eae | 65c 65c 65¢ 3,100 30c Apr 80c July Uvper Canada Mines Ltd a 1 2.60 2.60 2.85 22,975 1.96 Jan 2.85 Sep 
ESE EON z 1.05 1.03 1.12 10,400 90c Jan 1.20 July NS ELIE LITA LEED DS ° 10% 10% 12 4,972 6.00 Jan 13% July 
Labrador Mining & Exploration__---- 1 2,40 2.31 2.90 20,290 1.51 May 3.50 Jun I A a 1 6%ec 6c 7c 14,200 6c Aug 19c Jan 
Lake Dufault Mines Ltd..--__-------- 1 1.60 1.60 1.85 9,350 80c Jan 2.75 July Waite-Amulet Mines, Ltd____________ - 4.85 4.80 4.95 1,920 4.50 Jan 5.45 July 
Lake Shore Mines, Ltd__-----------~- 1 18% 18% 19%2 370 14%, Jan 207% July Walker-Gooderham & Worts com__-_-* 61 60% 61'% 165 5742 Feb 63 Mar 
cesmnane NS See ° 6.05 6.05 6.15 980 5.70 Jun 6.75 July I i a ° 21% 21% 215% 383 2014 May 22 July 
Lang & Sons_-_-_---- - eee ; 15%4 15° 175 14 May 16 Aug Wasa Lake Gold Mines_____________-_ 1 75¢ 75c 82c 82,000 60c Aug 92c July 
Lapa Cadillac Gold | ER EE i 9c 9c 9%c 4,000 642c Jan 15c Apr Western Canada Flour common______* 5% 5 5% 250 4% July 6% Mar 
Laura Secord Candy---_------------- 3 16 15%4 16 340 1342 Jan 16 July SS oS aaa 2 ee rgeeanpaaaeaneae ___100 "Ble 18 \ 80 115 "5 Jan 94% Mar 
Te ee PE gi een Es . 4%4c 4%ac 3,000 2c Jan 64ec Jan West Malartic SR IPR RE 1 1.85 1.82 1.97 39,500 97c Aug 2.00 Sep 
Leitch Gold Mines, Ltd__-___--------~ 1 1.22 1.23. 1.30 5,450 1.03 Apr 1.45 July Western Steel Products ______------ * ; 14% 14% 55 12 Mar 15 Sep 
| Little Long Lac Gold Mines Ltd_----- e 1.17 Boas  3iae 5,770 90¢ Jan 1.35 July Westons Ltd common _-____----_-----~ ° 1734 17% 1734 195 15 Jan 18 Aug 
Loblaw Groceterias class A-.--~-----~- . 2734 27% 28 203 21%% Feb 28% Sep Wiltsey-Coghlan Mines -------------- 1 7c 7e 8c 11,200 4c Jan 20c May 
Co” i. glean oR ONTOS SEER ee . 252 25% 25% 30 22'%_ Jan 26 July Winnipeg Electric common_-__.------~- ° 5% 5% 5% 129 5's Aug 7% Mar 
Macassa Mines, Ltd mm 4,00 4.00 4.25 2,780 3.40 Jan 4.50 July NSS SEES, 100 63 62 64 66 60%, Jan 69% Apr 
MacLeod-Cocksrutt Gold Mines__----- 1 2,57 2.57. 2.70 15,455 2.12 May 2.75 Aug Wright-Hargreaves Mines ° 3.90 3.90 4.00 1,940 2.95 Jan 4.50 July 
Madsen Red Lake Gold Mines_------ 1 S57 2.15 2.34 37,140 1.69 Jan 2.35 Sep 
Malartic Gold Fields___-____-__-____- 1 3.50 3.35 3.75 22,350 3.35 Jan 4.25 Jun neado— 
Manitoba & Eastern Mines________--- ° : 2%ec 2c 13,000 142c Mar 3c Jan Uchi 6s __- Se a i Pee eee Nae sal 35 35 $3,000 29 «Jun 35 Sep 
Maple Leaf Gardens preferred______10 10 10 10 110 72 Jan 10 Sep 
Maple Leaf Milling Co common-_-_--_-- ° & 7% 8% 2,090 5% Apr 8%, Sep 
SET AN Se el eee Dea * cain 17% 172 295 13 Feb 17/2 Sep 
ELE ea ee ee 1 wi Te Tec 800 a%ec Apr Lie July 
Massey-Harris common__----_------- . 9 8% 8% 1,862 734 Fe 9%% Jun T t St k E h ge-G b Secti 
Preterred § ..222 one 20 21% -21 21% 1,325 19%, Jan 22 May oron 0 oc xc an ur ion 
McColl Frontenac Oil] common____-- ° vad 8 8%. 330 6% Apr 942 Jun Canadian Funds 
er a ee ~~ 106%: 107 35 102 Jan 107 Aug Thursday Week’s Sales 
McIntyre Porcupine 0 fet ICE 5 is 612 62 57 5542 May 63% July . Last Range for Week 
McKenzie Red Lake Mines---------- : 1.41 — ie ™ * = wee oe die 7 STOCKS— Sale Price of Prices Shares Range since January 1 
McLellan Gold Mines__-------~------ - c c ‘gc Jan ec Jan £4 
McMarmac Red Lake Gold--..------ 1 15¢ 14¢c 16c 21625 4c Sep 55¢ Apr Per Low aigh Low High 
McVittie Graham Mines____._____--- 1 24¢ 23c %6e 20.368 fe Jan 46c July Andian National -_--- ~-------------- 21 21 21 5 21 Sep 23 Jun 
McWatters Gold Mines_________--_-- ° 26c 27c 2934¢ 5.700 15¢c Mar 40 2c July Beath & Son class ‘‘A”_____-_---- _? te 7Ye | 7%, 110 S'2 Jan 12%2 May 
(eg OS ait aR SIN CTE °* 11% 11% 12% 860 6 Jan 13% Aug Pritish Columbia Pulp & Paper com_-- 17 a7. we 5 14%4 May 19 Sep 
Mid-Continental Oi] & Gas_-__----_- ° 30e 25%c 30¢ 106,000 1934 Jan 59c Mav Brown Co common_-_-_--------------- 1 2.00 2.00 2.15 3,550 1.40 July 2.45 July 
Get ly ne eC * 185 1.82 1.90 2,200 1.75 May 2.15 Jan Preferred ------------------------ 1 36% 36% 36 190 28'2 Apr 40% Sep 
| Monarch Knitting preferred____-__ 1 att 83 «83 25 74% Jan 83% Feb Burns & Co --------------~------- 12% 12 12% 670 12 Aug 13, Aug 
— iy. Ee 1 59¢ 58c 65e 14,000 36c Mar 99c Jun Class *‘B’ wonn-------------- -* 744 734 7% 230 2 Aug 8% Aug 
| Montreal Light Heat & Power__----. ? 21'%2 21'%2 21%4 515 185 Apr 22'2 Aug Canada Vinegars eatin ppeinedinsescinpedunnial 9 9 9% 205 8%, Apr 10 - Jan 
WVoore Corp common ___------------_* 56% 56 57 355 455% Apr 5712 Sep Cariagens Bare ...... 222... 6425-64- 1 2" 2% 2% 500 1.80 May 23% Sep 
} Mosher Long Lac Gold Mines_-----~_- 1 22 22 23 550 23 Sep 23 Sep Consolidated Paper_-._-.-~----~------ e 738 7% Vp 2.930 5% Jan Ge Aug “8 
Muirheads Cafeterias common__-_-_-_-- * ake 2 2 46 1.65 Feb 2% Aug pF a eerie ” 30c 30c 30 4c 1,543 30c May 41c Mar m 
J For footnotes see page 1219. 
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Thursday Week’s Sales STOCKS— Friday Week’s Sales 
tintin Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
A Par Low High Low High Par Low High Low High 
minion Bridge Co-----------~----- ° 28%4 29% 90 24% Jan 30 Jul St. Lawrence Paper preterred- ee 100 58 6 5 ; 5 
Peothtlis Oil & Gas__..._._-_.---...-- ° 1.10 1.05 1.10 1,100 1.05 May 1.45 Fev Shawinigan Water & Powser___. ______ 1434 14% 1,031 pot + by pon 
Hayes Steel Z 18 18 300 13. Jun 19 July Sherwin Williams of Canada common_* 1942 20 ‘175 15 2 Feb 20 Sep 
Humberstone Shoe 100 15% 20 37 14 Jan 20 Sep a neeres “ -.100 140 140 140 5 128 Feb 142 Jun 
Southern Canada Power -____--_-----_* 9! 9! e : 1 
International Paper — 21% 21% 100 15% Apr 22%, Aug Steel Co. of Canada common__----_- 1 “66 “67 jo na roe an pr 
Minnesota & Ontario Paper- Ss EE 10 10 ll 575 1034 A 12% July Preferred - 25 73 7 = ) . - 76 ~ 
4 ug 2Jguy -9 73 73 73 100 69 Jan 6 Jun 
——s Silknit preferred 100 48% 48% 5 45 Jun 50 July 
Scrip . a 13 13 10 12 Jun 15 July Twin City Rapid Transit common 9 7 
Osisko Lake 1 20c 20c 20c 100 15c Jan 49c i United Steel Corp . +4 4, on : ey 
- 4 4 50 3 Feb 5% July 
Pend Oreille Mines & Metals______-_- 1 1.25 1.10 1.32 2,200 1.25 Aug 1.72 Feb Viau Biscuit common ‘ * 10% 10% 10% 25 5% Js “3 
Price Bros common__- 2 . 28 28 28 25 21% May 31 Sep Wabasso Cotton -.------.-_------_--* 57 57 35 50 : oo 38 pd 
Supertest Petroleum ordinary. ° 36 36 100 20 Mar 360s July Weston (Geo) common 1744 17% 177% 250 15 ~~ 173 rnd 
Temiskaming Mining - 1 BY¥ac BYac 7,000 8c Aug lle Mar Wilsils Ltd _* 19 19 145 17 Mar i9 e y 
—_——- ee wae Winnipeg Electric common__----_---_* 5% 5% 5% 1,171 5% Aug The Mar 
FE, cng te 100 6342 63% 20 62 Jan 69% Apr 
m ' | 5 F ellers Ltd common _---- eR? ees 21% 21% 160 18% Feb 2244 Sep 
ontreal Stock Exchange Banke 
Canadienne new 10 5 51 205 j 5 
Canadian Funds Commerce new _.10 : ms at | 4 pets i — yd 
Friday Week’s Sales Montreal new 10 162 1642 18 452 1642 Sep 18'2 io 
oniaein i. Last Range for Week Nova Scotia new 10 26 2 2642 262 150 2642 Sep 28 Sep 
at Sale Price fe ged Shares Range sinee January 1 Royal new - Sis 420 1542 15 1542 785 15 Sep 15%4 Sep 
ow g Low High Bonds— 
— Glove Works Ltd common_-_--_--_* 6 6 6 25 5% Jan 11% Jun Montreal Power Notes 3 3 n3 
goma Steel common * 3 % “ 11% 11% 200 9 pore 13 /4 r : Ps 48°54 48% $40,000 4 48% Sep a 0s hd 50°%s Feb 
Pan oan - 100 9642 96% “30 89 Jan 98 hae a es i spamnenas 
ae Lid -.---- ---~----~-* 87 87% 88 233 87 Sep 98% Jan 
uminum Co of Can pfd_- haciendo tes eb caipenntie 100 99 99% 99% 125 96% Jan 101% July 
Amaigameted Electric Corp : -- 10% 10% 30 8 Jan 10% Sep ontreal Curb Market 
ee ys orn enna = = 2 == === id 22 21% #j$£j}2’2 655 8% May 24 " oar 
el desman’ Ge at" Oaeede i c 1% 6% OS 795 13% Jan 16% Mar Canadian Funds 
a E.. aphone = of Canada_---_- 106 156 155% 156 178 151% Mar 157 Aug Friday Week’s Sales 
Brit Columbia ‘Power Cor'A ie aie ) on ao 3% 4 24% Jun STOCKS 5 ~~ A 
Giese “8” ns ----- A 21 20%. ng 95 19% May 24 Jan - Sale Price of Prices Shares Range since January 1 
Bruck Silk Mills 8 een ee ae 603 s — a Sep Abitibi Power & P ae ee gs nye 
me ob pg ew EES . 18% 18% 18% 300 15% Jan 20% July 6% preferred — cencacnnanins * ti 3% 3% 2,630 2% Apr 4%~ July 
—— — Dredging--~--.-.------- 5 -- 18% 19% 2,710 15% Jan 20% May Bathurst Pr & Paper class B______ . SS 2,508 a7. ae 49%2 Aug 
Se common --—-——------— ° 842 8% 175 6% Jan 9% Jun British American Oil Co Ltd _* 23% yh EP ang 4 a a = 
3 2 eageee PaaS i i ene eptenian ae oe * 114% ~114114% 40 103% May 117% July British Columbia Packers Ltd________ 2 ; es =™ = - = 23'2 Sep 
Canada Forgings class ‘‘A’’________ 2 of 19% 19% 50 . « 217 . Bro Cc pln : a + . 2. 7% 
' pr 21 Jan pation a common___-__-~---------1 2.05 1.90 2.20 9,580 1.55 Apr 2.40 July 
Canada Northern Power -_____-_____ . $m 6% 6% 101 5 Aus ee Geiecee Be tan? oa 100 37%2 367% 38 380 31 May 40 Sep 
Canada Steamship common______-____ . 11 11% 150 9% Apr 12% fen pa aed bag A cay te y pid- 100 : 1044, 105 43 104 Aug 107 Feb 
PA IE egg te nn ere ooa are dats ype on iss OD 37% 3742 37% 95 31% Jan 40. Aug Canada Malting Co “gg tabi Ps 21 21 22% 761 20.—sdan 2278 Sep 
"Preferred reweries common____-____ - 7% 1%, T% 2,027 5% Jan 8% Jun Canada Northern Power 7% pfd___100 a = hs oo hgghs 
Ganedinn Bronze common ; xe 7 3 4 az = wn o Mer Coands Sinegore 14d etna og 0% "50 "3? july 10 io 
SESE Lee oF: y OS ae “se ¢ " - - - I u anh 
ee ee ae een ons +: 8% 228 33 Ye Jan 39 Aug Cannée Wise & Cab 64% cum pfd_100 109% 109% 110 43 109% Sep 110% Feb 
— ee Yo! Foundry common _-_-_-_* 9% 9% 10 1.617 8 reo 10% pd comidion Fe ge gp ot h. “% ‘ 12% 12% 15 10% Jan 12'2 Aug 
sn i a 25 26 er Ys stries ‘lass . 65 165 165 20 36 z 
nh « 26% 26% 26% 400 25 Jan 28 8=6Feb Canadian Marconi Company ig a | 2 2 215 350 wy Pe — ie 
Preferred 7% 41 41 42 240 36 Jan 45 Jun Canadian Power & Paper Inv. com___* 3o0 ae dg rnd 
lta... . ‘ss 3 25 141% May 154 July 5%» cumulative preferred__ gig OT ae aoe 
me eels lt ue 3 Py : . . - --~-- 2 2 7 , ay 8} 
men. Ind Alcohol common ______- * 5% 53 5% 388 % ‘“ yeb — See’ tem esa ee : ’ a 5 Jan 7 Jan 
lilt Loans 0S en aii ; 5% 5% 6 150 5 Jan 6% July Canadian Westinghouse Company. = 43% 43'2 43% 50 40 Jan 67'2 Jun 
Cenadian Pacif otive ~~~ -----~~_-_-- 60 58 60 520 2 Jan 70 July Catelli Food Products Ltd * - ry 25 47% Jan 57 Aug 
a n Pacific Railway _--__--___ 25 10% 10% 11% 2,970 10% Jan 14 July Claude Neon General Advert Ltd s ” Pe PS nn 10 Sep 12 Jan 
‘ c c 
NR * t 13. «(13 178 13% den — —— Alcohols Ltd common___* 3 3 3% 1,525 >. ae 3 July 
42 al r 
p nee vonage eagan & Smelting__-_-- 5 47% 47 49% 813 39 Jan 554% July Consolidated Div Sec preferred_____2 a” +4 7 ade 
Cc Cc ass —-.---------------- ° 31% 31% 31% 335 27% Jan 32 Au Consolidated P e oO Li ve. 2.50 - 13 13 144 10 Jan 13 Sep 
Dietiis “ee Seal Co__---..-..---__* 37 a 150 2934 Feb 37 red Cub Aircraft Geeo ane sehuenebetn : a Ti 8M 7,728 5% Jan 9%4 Aug 
a S  asaz (2% 38% 250 33% Feb 1% Mar David & Frere Limitee “A” . a ey = oa a ee 
EE NE TE Ie a a EE 34 28 +2 29 920 233 = - -— « 16 Jan 1842 Feb 
Dominion Coal preferred------_- "25 oa 12 12% } ir — Pn + is Fon a Nga Sp a Lid----* : 26 26 175 24 Jan 33. Jun 
minion Dairies common-----_~---- * ; B BY 181 4% Mar eM ae aoe ri 34% 34% 85 28% Jan 3544 Aug 
% preferred _.._-__--__..__._-.35 21% 21% 21% 250 17% Apr a. 3 y Sheeniaion Whantte Corp “ 4 4 25 3 Aug 4 Apr 
Dominion Foundries & Steel_________ __ ce 25 (85 25 "oo AY sore minion Woollens as 54% 5% 210 3% Jan 57% Feb 
Dominion Steel & Coal B--——-——---28 Tie 74 7M 1132 Apr 9% fan Donnacona Paper Co Ltd__ ° 6% 61 9 550 7% Apr 10 Jul 
incall J Ws 8 Jan Fai . a a, a ee eee eee 2 : 8 ty 
Dominion Textile eommon--=---—-~-—— a |. ea SS hee Fairchild Aircraft, Ltd—-——-—-—----—-- B02 06° 2 2% 0625 Rep 3% duly 
a... we cnnwasnnn == GD -- 162 162 5 155 Feb 163 July Ford Motor of Canada Ltd A_______- : on oan - -u oe .. 
Electrol eo -- 8 8 100 6% May 9 Jul Fraser Companies voti "i eeearneley 2 3° — rn = 23% Apr 36% Jus 
Bnam . i rat FO ae ee ae ee a ee me me ees me 1 13 12% 13 255 6 May 13 ped Preiman Ltd (A J) os Pe ust 28% 28 28% 996 20 Jan 30'2 Sep 
English Ele oe —o nares —--* -- 5% 5% 195 4%, Jan 6 reed Hydro-Electric RB he lag a: “% 220 100 14 80 Jun 100 Sep 
Class “‘B’ ng #06 Oe ten eke : Y * 2242 22% 35 20 Jan 22% Sep Inter-City Baking + Siacag, 1y 2 100 . > = 42 La 3 Jan 4% July 
Foundation Co of Canada_ CRU ee a ‘on 3% 3% 50 3% Jan 4 Mar International Paints 5% cum pfd__20 = - = — = — = aoe 
-----=----- 19 19 19% 585 14% Apr 20 Sep International Utilities Corp com..__-* Sis ae [. >, See a 
Gatineau Power common________----- . 9 8% 9 305 8% Jan — Se ee eon nee ; 3% 3% 38 254 Feb “ts ion 
ct oh Fgpeanenggamna - 2 po ¢ % id July acLaren Power & Paper Co__ _* 203 203 
a aati 87 130 85 8 21 345 18 Jan 2312 July 
oo Ah ape ienenmmmmmmmens aa Be SS 451 115 Mar 17% als pesaol eel ‘Co Ltd Ltd common. —« bi Te i% 105 5% May 81— Sev 
Gypsum. Lime & Alabastine_---.-—- > % 6 om lg Pe — Me: i MeColl-Frontenae Oil 6%” pid. 196 “= 06% 10658 ‘onde a ae 
lecssenié qiiienigied My VW, Va 6! hee tare seal ~< =~ = - fa v2 % Jan 7 Au 
Hamilten Bridge |—---------------- . 5 5 5% 325 on Rod oe — bo casa tg age seriond Limited pfd--__10 8! 8% 8% 257 7% Jan 8% Mar 
oe ceevende ‘eee SES wee 100 100 100 100 30 -. San san” ee Montreal Ref on Paper_—---——_. + 1011 ,250 10 Sep 12% July 
Sentneved. vue Cee peer T . 18 18 18% 492 13% Jan 19%, July $3 cum ; on ee ee eee ia 6 = 3.58. om oe 
Hudson Bay Mining +. aaneTeRaaaes sr 4 ase 111111% 90 106% Mar 111 Vp Sep Moore Gosporetio Ltd__ s ts ei a oe - a oe 5 oe 
Imperial Oll Ltd s 30 30 30% 785 26% Mar 32 July Power Corp of Can td ———— a 3 <n 56‘ 56% 10 46 "2 Jan 562 Sep 
Imperial Tobacco of Can common..8 12% 13% 13% 2,500 12% Apr 15% July 6% nc part 2nd pfd . soasaes leo 34 38 _ = oe ‘=. dee 
ee Oe ee oe | See 8 ee Ss Be Be 
vnational Bronze common_-_--_- _* 14 14% 212 un sain pet . 9742 98 7 V, 
ot 12 aa 97% 370 9242 Feb 98 Se 
a Teer ———— PR nt RRR 25 27 2787 100 22 ae pad _ pe etry Power 6% pid_--_100 -- 104% 104% 21 103% July 106% May 
ear one coral 320 31% 32% 3,767 28 Apr 35% Jun Walker Gooderham & Worts Lid H_- | an 087% Pek 23 Mes 
- Vv 3, 
International Paper common____---- 15 21 3 ‘ Western Steel Products Corp Ltd as % tate — Thy ong Ai 8 
Entrnationa Betrocua Go iaGa———'® ak, oak kB JE Baraat sin oe SS ee tae ot ee 
7 7 4 
Preterred. owe . i 22 22% 295 29 Jan 27% Feb Aldermas Co Cc ° 
I } of the ee ee c oma Me > 9 eae mm Se oe ee om cae 100 -<- 107%%4 107% 5 106 Mar 113 Mar Arno Mi 4 rr orp Ltd Pe abate Si: ¢ — 22¢ 24c 9,000 15¢ Jan 3ic July 
Laura rd Psat on_---------- -- 26 26 250 23 Jan 26% Aug Aubell Min: td__---------_-_--__-_- 4 ae 4c 4c 500 2c Jan Se July 
7 rlegprs , Oe 3 16 16 616 175 13% Jan 16 Sue A e Mines -——--.---------------- 1 60c 50c 60c 17,600 50c Aug 69c Aug 
« SE f 8% 8 8% 5 . an 3% ae Fn ager laggy Sennen === 1 71c Tle Tle 2,500 Jlc Sep 92c Aug 
McColl-Frontenac Oil _______ 2 : : ” = 8 Feb 9% Jun Bidgood Kirk Gold goer 25¢ ase ose 1 300 ase = eae 4 
-------- ------------ F c Jan 
Mitchell (Robert) __._.-.--___---_-- . 24 24 24% 630 B ” _ wre = Bralorne Mines Ltd__-______-_______ ° -- 14% 14% 350 11% Jan 1414 Aug 
Montreal Lt Ht & Power Cons. s- 132 132 76 126% Jan 132 May Cariier-Malartic Gold Mines Lid. = gee, ee ee Siac July 
Montreai Loan & Mortgage ___25 sec a oe —— 18% Apr 22% Aug Central Cadillac Gold Mines ae 6c 6e be 4/500 2 Me in By Tuly 
‘al ean. Se FP : : -————2 ' ec Jan ec July 
emo Fd reg uc SR 100 19 19 20 15 7. — ar un a rg Nickel Mines Ltd__-____ ° 5.10 5.10 5.10 100 3.25 Apr 5.50 Sep 
ian a... . 37 HS 3 19 75 13% Feb 19 Sep J-M Consolidated God pines iad 73 ‘a <= Pra a sie ie ion pe 
pis Siena TY, ---- -— c 4c 7,114 l¥2c Jan 6c Jul 
suustial’ resi Gen Corp Rap: t= 25 cane 45° 46 300 ao% an 5 hs “ap Joliet-Quebec Mines Ltd_-_---------- 1 we 9c 9c 3,500 3c Jan 5c July 
Norand a ee 4 15% 16% 2,070 13% ; ; 
Ogilvie Flour Mills common coe Seay $9 5TH 1,345 48% ae 60 July Mirtland Geld Mond Ltd. ib SOO : — 50 9.20 Mar 10%4 July 
ce ce 26% 26% 26% 75 23% Feb 27% Sep Labrad a 1 =. 8c Be 500 4¥%c Jan 18¢ May 
a es 100 be, 170 170% 87 161. Feb 170%, a be ei lor Mining & Exploration____~- 1 2.50 2.35 2.85 2,700 1.51 May 3.50 July 
a a es commen. . -- 14% 14% 150 13% Jan they m4 — iy Goldfields -_-_-___________ 1 -- 355 3.55 100 3.40 Feb 4.25 July 
a eg aca ore Merete 27, 27 13 24 Feb 7 ce on ee Gold Mines Ltd___--_____* _ 29¢ 29¢ 1,000 l7c Apr 40c July 
“Ss .. {eee 100. E> FF 91° 91% 2 86 Jan 91% od hoe cody 9 agen dE gry aE 2.45 2.32 3.10 18,000 1.38 Jan 4.35 Juiv 
’ ne ci 7 5 
omg ac wanes. oS ® O98. 54i2, 541, a 49 aor as ' Sd ee ae om whtcwe red 
es bg WANES oo Hy SHS, SER | Berson Gold ines denna DL. io ee te 
we ne wn ee 6% 475 3 - oor eer eros -- - 12 1,900 90c May 1.35 July 
ress tees & Oe Ltd common...._.__* 27", 26% 29 1,300 Ps Va = P = oamcos cat Mining Co Ltd__---___- H Hana 1.30 1.30 2,200 1.30 Sep 1.42 Aug 
neil temépest 100 == 101 «101,250 92 Jan = 101 Aug Shawkey Gold Mining Co Lid____.~~~ . ct Se ee ee 
aH Ris ERGO aoe ae rp 8% 5 8 ERED rsa c 7c 5 3¥ec Jan 8c May 
serene ~ weer — « 13 12% 13 480 12 o- “4 — —— Pr vgal Mines Ltd_-----------_ 1 72¢ 2c 80c 8,950 42c Mar 1.25 July 
ay oo Pow sand common___-__- Pvt 1042 10% 10% 50 7¥2 Mar 10% Aug Sullivan Cons Gold Mines Lid-_~-~~~7i oe 335 359 M400 130 Sep 198 July 
ieee Sonal oabiieeed.. ~~~ "ise -- 212i 25 21 Jan 25 Aug Wasa Lake Gold Mines__--____-___50 ade = oe 500 a og od 
ellen anche A fee enon ae a aa st 7 
St tawrence Corp common———-——- ee a5 gag 5 g8h 100, Eth 108 Sep Se eee oer 
Ot Lawrence Plour Mills preferred i 50 15% 15% 16 1115 13° Apr 16% July ~ ges 
S preferred__100 ~~ 140 140 5 uly Home Oil Co Utd ° 2.90 2 3.65 
135 Jun 140 Sep ucaisane rae 90 90 500 2.90 Sep 3.65 Mar 
ead Oil & Gas Ltd___--______ 1 ie 4c 4c 4,000 4c Jun 4'2c Feb 





For footnotes see page 1219. 
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OVER-THE-COUNTER MARKETS | 
Quotations for Friday Sept. 15 4 
Investing Companies For Quotations on Real Estate Bonds 
Aeronautical Securities. 1 pros 7.55 EK se ae 
na bec ncsctiiaal . ; eystone Custodia 
Affiliated Fund Inc___-----_ 1% 380 416 org ema aiee 28.26 29.62 
canes cee le fe ee Bl on 2s HASKAN & Co 
American Business Shares_-_--- 1 3.66 4.01 ee me RET a: 17.71 19.44 - 
American yy = gone 14.25 15.46 ce 8.95 9.84 M 
Assoc Stand O ahs 5% 658 Series K-1_ 2 1699 1864 embers New York Stock Exchange 
Axe-Houghton Fund Inc-_--~--- 1 1453 15.62 etna gamete tte 20.89 22.98 S 
Eerie K-2_--———-—___---—-- se 22.98 Members New York Curb Exchange 
Bankers Nat Investing— = 5 Sats 6-2... 1286 14.14 40 Excha PI N 
4Common _- - a 534 a ER aE EIN xcnange Piace . 
Basic Industry ye — 10 s ae Series S-4 wee oe & ce, New York 5, N. Y. 
‘' Bond Inv Tr of America__-_--. 101.68 105.92 Knickerbocker F : j : 
i! Boston Fund Ine_______------ 5 1709 1902 leeente Gapies inet Bana. ; a aan Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad Street Invest Co Inc_.--5 29.09 31.45 Loomis Sayles Sec Fund_____1 10 39.89 40.70 
Bullock Fund Ltd--.--------- 1 15.38 16.86 Manhattan Bond Fund Inc--_ ; 
Canadian Inv Fund Ltd 1 3.20 3.80 I ae ny Meme aT ioe <35 “74 H 
------ . TS 4. : ‘ 
Century Shares Trust__------- ° 28.83 30.52 Mass Investors eons 2162 23:35 Insurance Companies 
Chemical Fund 1 9.70 10.50  # Mass Investors 2d Fund___-__ 1 1068 £11.48 
Christiana Securities com---100 2,350 2.450 Mutual Invest Fund Inc___.- 10 11.11 12.14 wee _ —_ Pee ms - 
Preferreé . ..o.o---<.-<~--108 139 144 Nation-Wide Securities— : : ee Casual & Surety.._..__ 10 128% 136% Home 6 27% 28% 
Commonwealth Invest__---~---- 1 4.34 5.26 (Colo) series B shares_____- ° 3.75 : yt a 19 51 53% Homestead Fire 10 13% 18% 
Consol Investment Trust------ .--@ 45 (Md) voting shares_______ 250 129 1.42 —_ Life 190 37% 38 Insur Co of North America__.10 84%s 87% 
Corporate Trust Shares_------ 1 247 . National Investors Corp_______ 1 7.67 8.29 yo otc a 78" Jersey Insurance of N Y¥_-_.- 20 37% 40% 
I A a 1 i aa Tee National Security Series— eee Alliance 10 «21% 23% Knickerbocker 5 8 9% 
Accumulative series--------- 1 4.26. —- er 7.04 7.74 A erican Casualty_____________ 11% 12% Maryland Casualty.._..______ 1 BY, 8% 
Sestes BA MOO jnncan<oinoo 1 273 _- Income series......___.... esi 452 5.01 ee Equitable___________ 5 17% 19%  §$Massachusetts Bonding_--~- 12% 65%2 69 
Series ACO m6d...-<-~----- 1 273 __ Industrial stock series... 614 682 pn Fidelity & Casualty.5 10% 11% Merchant Fire Assur_.....---~- § 46% 49% 
Cumulative Trust Shares__----° G74: ian Low priced bond series__.__-- 6.59 7.26 y ot So ET msi = 3 Hs Merch & Mire Fire W Y--.... 4 > tn tes 
low erited stack coance... 3323 - 396 ae Re-Insurance______ 10 52% 55% ##$Monarch Fire Ins ----_.--... 4% 4% 
Delaware Fund__ 1 17.79 19.23 Preferred stock series_._______ 7.09 7.85 ‘Gamera Reserve__..__.___.10 1542 17 National Casualty cAI 26% 29% 
Diversified Trustee Shares— Stock series _._.._...... 5.28 §.85 ‘fanae can Surety 25 56 +$=‘($‘58% °®National Fire 57% 60% 
ilacanienttiaimeiatel . es New England Fund__-___---- 1 1298 13.77 Facog @ 6h ee 36% TH 
A OR AER OTE Re POOR EMER. 2.50 5.65 6.45 New York Stocks In ° : Be oe American__.______ 24% 6% 7M National Union Fire_......._.20 164 174 
Dividend Shares 25 = 11.25 1.38 Aanteuiiars i ine . | ta & Shippers__._______ 25 7842 83%  #$New Amsterdam Casualty_____ 2 24% 26% 
Eaton & Howard— pm am mee ee Chama “ 100 580 = 605 New Brunswick___---_----...- 10 27% 29% 
nm 9g ~ Sh amen erepimamemsiie! ; 3s. ae MEE dicaninnadeedandte 958 1083 Soon af inew waek 8 20% 22% New Hampshire Fire--------10 45% 47% 
aso hengy gro > Ea ? 13.33 1431 Bank stock...__._-----.---- 9.71 10.67 Connecticut General Life_____ 10 5244 baie Nort Fen et 
Equity Corp $3 conv pid------ 39 40 Building supply______- 7.51 8.26 Continental Casualty_________ . 39%, 4154 Shadmoamene SRPRELS TTF — 30 =? bf 
bs ihaetbinsiaiae ; ; Fi tilbaibialealiaee V4 Va ist cnteimabinntiiinesincidiacaaitial ‘8 “8 
: Fidelity Fund Inc_--------~--- © 18:72 20.16 fara “equipment scat die 8.12 8.93 os & Forster Inc..._.._.- 10 24% 26% Northern 12.50 86% 91 
Financial Industrial Fund, Inc. 180 1.98 anes dee 8.01 8.81 eployees Group_————_______ ee 33% + Basle HireQ.ni ence 25 97% 102% 
First Mutual Trust FPund----- 8 532 5.95 la taen gamete cana 9.70 10.66 mployers Reinsurance —-____ 1 581, 62% Pacific Indemnity Co___-._~- 10 46% 49% 
A io ns rg ane, RC EE ee 8.15 8.96 ere 483 52¥ Ph 
Fixed Trust Shares A_------- OG és Metals 0 Sei fe Wrage 4 V4 oenix 10 3=82 86 
Foundation Trust Shares A---l 3.75 4.35 ee ee entane 6.06 6.67 ae ran we Ma_-—~20 140 = 146 Preierred Accident 5 12% 14% 
Fundamental Invest Inv_----- 2 22.47 24.62 (eo aeeaenrmama nasa. x isis 9.07 9.97 nc Assn of Phila---—_---___ 10 59%4 63% Providence-Washington -----_ 10 x33% 36% 
Fundamental Trust Shares A--2 4.83 5.59 Sica Gai 5.14 5.67 ese soe Fd of San Fran--..10 89 93 Reinsurance Corp (NY)------- 2 4% 65% 
i peewee aie aa oe Bteel I owns 7.24 7.97 EES OS OORT an 6. 12 13% Republic (Texas) --.--....-- 10 27 29 
General Capital Corp-----—--® 33.92 3647 North Amer Bond Trust ctis.... 600 80 6.61 yma Fire-—--_----_-_-___ S 23% 25% Revere (Paul) Fire___----__. 10 21% 23% 
General Investors Trust---——-1 5.51 5.93 North Amer Trust chases pe. Saee eP Guster Biss & teste is 17Y 19! Be oon d Su A ee a 
emer crust everest lg ES SD SS SEATS. 4 V4 eaboar NIUE. .pivdinscwem'an 10 43% 46 4 
ecsuvit Series 1953__--_--_-_--___-- a > Glens Falls Pire_-_--_________ 8 42 44% Security New Haven_-_____-- 10 34% 36% 
Group Securities— eect, Dhami, Ce 1 2.78 Globe & Republic 5 BY 9) Sprinefield F Yr, 
Agricultural shares__--—-- = 6.91 7.60 | | ee ae 1 wee) Globe & Rutgers Fire In 23 7 Sita: eon en Sera pmeseerscs * be, _ 
Automobile shares.__--------- 6.25 6.88 eS aI a heat 2nd preferred here * ae jn uinerneNENE: igh 
Aviation shares------------~ 6.35 6.99 Plymouth Fund Inc____---- le 50c. BSc Gun Inn ae ee ee -100 492) 507 
Buiities shases (phinieneninan ioral 7.64 8.40 Putnam (Geo) Fund____.-____ 1 13.93 14.98 Hanover __ ae > Us Fire . ev ae on " ots 
hemical shares_----------- — 5.62 6.19 . : Hartford F 2 aa . a 
lectrical Equipment_-------- 7.23 10.14 Quarterly Inc Shares_______ 100 655 ~=«7..14 Hartford Geambalioy Taanect 4a vibe "ake Sonitnes Pais ON EERE 2 =oS Co ae 
Food shares___------------ 5.17 5.69 Republic Invest Fund_______ 1 3.33 3.66 a * as ee ' on wn 
Fully Administered shares__- 7.06 7.76 Scudder, Stevens & Clark se 
see ton yom Sv ten ------ 7.96 8.75 I I isnt ciation ac danas adink onidindndtanicen bd 92.03 93.89 
Industrial Machinery shares_- 6.66 7.33 Selected Amer Shares____ Y 68 
Institutional bond shares_-__~-~ 9.77 10.26 Selected Income gree 412 ried Recent Bond Issues 
Investing ~..---------------- 6.27 6.90 Sovereign Investors_______--~-- 1 5.95 6.52 
Low Price Shares_--------- -- 5.88 6.47 State Street Investment Corp__. 42.25 45.25 Bid Ask Bid Ask 
Merchandise shares__-------. 6.66 7.33 Super Corp of Amer AA___-___ 1 > , iw Armour & Co 3'%4s_________1964 102% 103% Northern Indiana Public Service 
Mining shares_----------~---- 5.03 5.54 Trustee Stand Invest Sh:— Atianta Gas Light 3s----~- 1963 103 103% DUCE ngerewsinitininawceiaua 1973 104% 104% 
Petroleum shares_._-------- 5.75 6.33 PS PRERE O -% 1 2.33 Blackstone Valley Gas & El— Okla Natural Gas 2%s 1961 100%. 101% 
Railroad shares_------------ 3.51 3.87 rE Seeks eager en ret £m oS Dt cciinondgabebiioietindd 1973 105% 106%  fanhandle Eastern Pipe Line— = = 
Railroad stock shares___~--- 4.01 4.42 Trustee Stand Oil Shares—- Conn Light & Power 3s___.1974 106% 107 2%s debs. 1953 101 101Y, 
RR Equipment shares_------- 4.17 4.60 pC SNE GRE at EE 1 6 ee Chicago Union Station 2%s_1963 101% 101% Public Service (Indiana)— 2 
Steel shares..._-...--_....... 4.33 4.77 eS areas 1 6.20 Florida Power 3%s_-~.---- 1974 108% : 3%s series E 1973 106% 107 
Tobacco shares___---------~-- 4.48 4.94 Trusteed Industry Shares___.25¢ 75c 84c Florida Power & Light 34%2s_1974 109 109% Public Service (New Hampshire) 
Utility shares...---------—- 4.67 5.14 Union Bond Fund series A_--- 24.85 25.63 GUE on edemicwataghsaus 1979 1055 106% 3%s series A__.....-..~+ 1973 109% 109% 
eS EE ee ee 20.76 22.70 Kansas City Term Ry 2%4s_1974 100% 101% Puget Sound Pow & Lt— 
AHuron Holding Corp_---~----- 1 18c 30c I ET ee 7.81 8.64 Louisiana Pow & Lt 3s_-_.1974 102% 103% 4%s -_- -— -~-1972 108% 109% 
Income Foundation Fund Inc Union Common Stock Fund B___ 6.82 71.46 Mengel Co 3%s........... 1959 99%4 a San Diego Gas & El 3%s__1970 111% 112% 
RC SE ee 10¢ 1.44 me 58 Union Preferred Stock Fund____ 18.74 20.49 Miss Power & Light 3¥%s__1974 103% 104% South Carolina Elec & Gas— 
Incorporated Investors_---~---- S 21.92 23.57 U bs El Lt & Pwr Shares A----. 16.80 National Container 5s____-- 1959 102 103 3%s 1972 109% 
Independence Trust Shares__--* 2.24 Sh SE Ss Reh Ee eee 1.79 New Jersey Pow & Lt 3s__1974 106% 106% Southern Colo Power 342s_-1968 104% teas 
Institutional Securitics Ltd— Wellington DUGG... cctconuieasnd ~ 26,01 18.25 New Orleans Public Service Utah Power & Lt 3%s__--1968 108% 108% 
icon dekee ——— + ag — DAE arenas ei cian cea 1974 103% 104% West Penn Power 3s__-~--- 1974 106% 107% 
he rae c : y 
Insurance Group shares__---. 1.02 113 Investment Banking Fee a ee eorraae ore haw 
Stock and Bond Group shares_ 11.90 13.04 Corporations 
. Investment Co of Ammarion._.10 25.61 27.18 4SBlair & Co sania 1 3% 3% 
Investors Fund C 12.83 13.13 4First Boston Corp_---.---. 10 32% 33% 
a 
$ For U.S. T Not 
Quotations For reasury Notes 
s Figures after decimal point represent one or more 32ds of a point 
ew » City Banks & Trust Cos Maturity— Int. Bate Bid Ask Maturity— Dollar arte 100 Pius 
8 PR. . 4  apameage %% (1008 +#&«;91100.9 Certificates of Indebtedness— Ask 
® 16, 1046....208 . ; %s Oct. 1, 1944-----__----- 
Par Bid = Ask tDec. 15, 1945__--____ jot re -4 190.31. 100 ‘ ths Dec. y ee Cam 390 tase 
Bank of the Manhattan Co. Pe" 24% 25% Fulton Trust. 100 172 aad tMar 15, 1946......-_-.. 1 % 100.4 100.5 $%s Feb. 1, 1946..---..-.... :0679 ‘0789 
Bank of New York___------- 100 435 447 Grace National _._-_____-__ 100 200 ae tDec 15. 1946...--.----. 1%% 100.29 100.30 +0.90s Mar. 1, i945---------- 0811 0901 
Gankers Trust ............._ 10 53% 55% Guaranty Trust _.________-- 100 322% 330% Sar te 1907... --..-5 1%% 100.11 100.12 t¥%s Apr. 1, NB cineca -- .0719 .0826 
Brooklyn Trust ~_---------~~- 100 103'2 108%. foving Trus® 2.06 oi enn 10 15% 16% tSept. 15, 1947.....__.__.. 1%% 100.28 100.29 tY%s May 1, 1945_._-_-__------ 0830  .0953 
| Central Hanover Bank & Trust » x103 106 '2 Kings County Trust__--___-- 1001,595 1,645 tSept. 15, 1948___.__-._ 1%% 100.19 100.20 t¥%s June 1 1945__--- - .0801 0941 
Chase National Bank____-___ 39 41 Lawyers Trust-_._.._________- 25. 38% | 41% re tY%s Aug. 1, 1945__-________ 0818 .0991 
Chemical Bank & a 50%2 5234 Manufactures Trust Co com_.20 48% 52% t+¥%s Sept. Oy. Wearecenese ‘0709 ‘0898 
Commercial National Bank & Conv preferred________---__ 20 51% 53%, TO RET FF ; e 
ea See 20 471% 4934 Morgan (J P) & Co Inc____~- 100 250 260 
Continental Bank & Trust__.10 20%. 22% National City Bank----__-- 12% £3742 39% 
—. a Bank & Trust_ = 50'%8 525% New Tae Tree... 4.2) 25 97% 101% ny s 8 
mpire Trus 78 82 Public Nat’l Bank & Trust_.17% 42! 443 Obl t Of G ent ] A 
Fiduciary IG iis ok tetaceiedshiesaosaciiad 273% 293% Title Guarantee & Trust__--- 12 9% 10 y iga ions overnm a gencies 
First National Bank___--.__ 100.1,660 1,700 Onited States Trust____----~ 100 1,390 1,435 Bid Ask Bid Ask 
eer Credit Corp— Federal Land Bank Bonds-- 
SOT0W éciennanine Feb 15,1945 100.4 100.6 3s ca 102.3. 102.5 
Federal Home Loan Bank— 3s Jan. 1, 1956-1946--------. 103.14 103.16 
Reorganization R ails 0.85s June 15, 1944__--____ — b0.90 0.75% 3s May 1, 1956-1946------_- - 104.13 104.17 
Other Issues 
Federal Land Bank 
Bende— U S Conversion 3s_-.------1948 103% 103% 
(When, as and if issued) 3Y%s 1955-1945 101.25 101.27 U 8 Conversion 3s_....---- 1947 105% 105% 
Bonds— Bid Ask Bid Ask Panama Canal 3s_--------- 1961 133% 134% 
Akron Canton & Youngstown— Western Pacific— 
EF ere 1988 93 95% Inc mtge 4%4s_---~------- 2014 103 105 
G06 200006; Bic 1988 96 98 ‘ 
Chic Indianapolis & Louisville— Stocks — H 5 
“tg spats linet 1983 0% 92% Akron Canton & Youngstown— nited States reasury Bilis 
SY eae 2003 50 -~ gupta temeataatamaaatm tate 40 
- ae 2 5 ” SU. DOCNTEE bone cneeune 83 85 Rates quoted are fer discount at purchase 
Chicago Milw St Paul & Pacific - ei Chicago Milw St Paul & Pacific Bid = Ask Bia = Ask 
Fo 4s aniigihedtan ef ibareianeitt 1994 103% 104% ES edie anna E 14% 15% Treasury bills— i November 2, 1944-...----~--- b0.37 0.33% 
en income 4¥%s A_----- 2019 68% 702 NE HSE Te 37 38 September 21, 1944________-- b0.37 0.28% November 9, 1944-__..___-_-. b0.37 0.33% 
Gen.-income 442s B_---~-- 2019 54 55 Chicago Rock Island & Pacific— September 28, 1944__________ b0.37 0.30% November 16, 1944.-._____-~-- b0.37 0.34% 
Chicago Rock Island & Pacific— IER EE, Ce ee N 15 16 October 5, 1944__---_-.------ b0.37 0.32% November 24, 1944._-______- b0.37 0.34% 
a ee een ae 16th 100% 5% preferred ___________. sae 40 41 October 13, 1944____________- b0.37 0.32% November 30, 1944---_------- b0.375 0.35% 
: Conv income 4%2s------- 2019 63%2 64%2 penver & Rio Grande com__-. 17 18 October 28 i944 ! EPSPS 3037 O33 x Deoumbar is tt Te SEER boat Suen 
Seaver @ Ric Grande— GRUNGE Bein ccnieontinn 40% 41% SH NI EI AS sarin AN ERNE RSS: : 
Sesame 4%e° ......._.. 2018 455'2 56% - 
ist 3-48 income_____..___ 1993 82'2 83% ee Se 13% 14% *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. “ 
Minn St Paul & Saulte Ste M— Getbemel. 6 B Geis nance 1% 2 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
1st income 4%s____--_-- 1971 103 105 Western Pacific common___-_-. 293% 3034 x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. 4Quota- 
Gen mtge 4s 1991 71% 734% PROTOS  citicdideciemerowne 6534 66% tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Sept. 16, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 20.3% below those for the corresponding 
week last year. Our preliminary totals stands at $9,- 
719,763,490, against $12,199,004,862 for the same week in 
1943. At this center there is a decrease for the week 
ended Friday of 22.5%. Our comparative summary for 
the week follows: 

CLEARINGS—RETURNS BY TELEGRAPH 


Per 

Week Ending Sept. 16— 1944 1943 Cent 
aaa $4,111.535.762  $5.306,040,916 —22.5 
ee EZ 437,747,735 515,730,572 —2§.1 
Philadelphia —___________ 506,000,000 705,000,000 ae 
| i a OY 269,543.038 460,460,552 —41.5 
ee Ms 189,170,759 184,686,623 + 24 
ES TE 163,000.000 186,500,000 4-6 
@an Francisco __-- _---~- 284,725,000 295,412,000 — 3.6 
CE Ease 224,968,818 232,491,924 — 33 
I ee 202,252,251 234,670,333 —13.8 
SS REE 120,618,435 187,087,357 -35.5 
Ten cities, five days_.__. $6,509,501,798 $8,308,080,277 21.6 
Other cities, five days__ 1,590.301,110 1,934,044,320 —17.3 
Tot. all cities, five days $8,099,802.908 $10,242,124,597 —19.9 
All cities, one day______ 1,619,960,582 1,956,880,265 —17.2 
Total ail cities for week  $9.719.763.490 $12.199.004.862 "20.3 


Complete and exact details for the week covered by : 


the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 


able at time of going to press. Accordingly, in the above | 


the last day of tne week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Sept. 9. For that week there was an increase of 
4.3%, the aggregate of clearings for the whole country 
having amounted to $7,989,368,904, against $7,656,992,- 


213 in the same week in 1943. Outside of this city there | 


was an increase of 10.0%, the bank clearings at this 


center having recorded a decrease of 0.8%. 


We group | 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
record a gain of 9.0% but in the Boston Reserve District 
the totals register a loss of 10.8% and in the Philadel- 
phia Reserve District of 38%. The Cleveland Reserve 
District shows an improvement of 2.7% and the Atlanta 
Reserve District of 5.6%, but the Richmond Reserve 
District reports a decrease of 2.0%. In the Chicago Re- 
serve District there is a decrease of 4.0%, in the St. Louis 
Reserve District of 0.1% and in the Minneapolis Reserve 
District of 15%. In the Kansas City Reserve District 
the totals are larger by 7.0%, 
District by 13.5% but in the San Francisco Reserve Dis- 
trict the totals are smaller by 1.8%. 


In the following we furnish a summary by Federal Reserve Districts: 


Week Ended Sept. 9 1944 


Federal Reserve Districts s 
ee EEE aa ae eI RNS 12 cities 291,749,817 
ga EE ES ae ean ee 13 « 4,486,063 ,333 
RR Ree ee oer »@ * 527,348,188 
SS EE RT eae le 7 6 465,248,280 
ERR SNE EE CRETE leon OP g¢ « 237,596,312 
SE, a a optim ccna — 335,872,495 
(Sg Se SS ee ee et ae om Ms 488,058,001 
NR ag STARS Se. SI aepoy ae aeen e ; 7 228,917,198 
OR eS ee aan . ett 180,974,075 
gE TESS Tee Soe ee Oe a 257,045,275 
a ee a eee e 2 120,484,357 
ae een eee m ? 370,009,573 
feeb ae Sania «0 Re ae EE eo Be I ht 111 cities 7,989,368,904 


I nan oi cscicirel ulate snigatanae dhapdeaosusisabaias 4,029,879,781 


SUMMARY OF BANK CLEARINGS 
1943 

















Inc. or 1942 1941 
$ Dec. % $ $ 
326,109,212 —10.8 269.073 .464 304,572,915 
4,114,891,191 + 9.0 2,991, 206,269 3,470,876.691 
548,431,397 — 3.8 455,993,708 409,119,760 
452,882,011 + 2.7 419,331,087 430,684,439 
242,522,720 — 2.0 184,347,661 200,626,289 
327,827,702 5.6 243,997,538 227,836,709 
508,332,890 — 40 440,818,678 519,556,555 
229,194,599 — 0.1 196,914,193 205,984,454 
183,726,498 — 1.5 147,122,659 162,047,376 
240,157,599 + 7.0 211,599,086 196,445,600 
106,188,099 + 13.5 92.016,935 91,433,449 
376,692,295 — 18 341,678,490 343,426,499 
7,656,992,213 + 43 5,994, 104,768 6,648,017,.796 
3,663,981,649 + 10.0 3,108,665,428 3,296,778,917 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
outs for August and the eight months of 1944 and 1943 

ollow: 





Description ————-Month of Aug———- ~————Eight Months —~ 
1944 1943 1944 1943 

Stock, number of 

shares eoccaitas 20,752,920 14,251,976 180,315,550 212,060,726 

Bonds 

Railroad & misc. 

bonds _______ $130,104,100 $150,708,500 $1,852,123,800 $2,351,720,300 
Poreign govern't . 

bonds _____ __ 7,178,000 6,471,500 75,952,500 83,777,600 
U. 8. government 

bonds _._____ 331,000 260,225 4,401,700 2,267,425 





Total bonds._ $137,613,100 $157,440,225 $1,932,478,000 $2,437,765,325 


The volume of transactions in share properties on the 
Wew York Stock Exchange for the eight months of 1941 


t 


to 1944 is indicated, in the following: 

















We also furnish today a summary of the clearings for 
the month of August. For that month there was an in- 
crease for the entire body of clearing houses of 13.4%, 
the 1944 aggregate of clearings having been $44,225,- 
312,335 and the 1943 aggregate $39,013,690,325. In the 
New York Reserve District the totals record a gain of 
19.2% and in the Boston Reserve District of 2.5%, but 
in the Philadelphia Reserve District the totals register 
a loss of 2.1%. In the Cleveland Reserve District the 

Month of August— 1944 


Federal Reserve Districts $ 
1,567,011,565 








lst Boston -.-.. ——— 14 cities 
De Be“ BEE ‘Saiombcconcedsenedwmwmies 14 “* 22,820,992,937 
EIEN - sctasnrcerespscicidnteentsieniann is sbnisoeeuonn — 2,732,455,579 
ES on swe cche aide Giteinineiebicmaananimai 5 Bee 2,699,693,755 
ie ae Se ae See Showy 1,188,860,829 
AD SD dininimemaccmagiioctnieaibieaaipssiiindh aes 1,719,719,375 
en GN ok ecoctavied achbinbe canwste es 4,377,914,293 
eee Ges on wc maneinatinsdoncnion aa. 1,212,595,222 
ee ROS 0 iio nninedisbwwmeiemdes 16 =“ 952,442,431 
BEL: DEOMI oo nn cdicn paledtinbnes, ccmaae Re 1,605,528 ,966 
BOR CI, a i carn a ncincintey ap qaceneelitas dnmnitnay dbl te 14+. @ 1,081,897,546 
CE ee PIONS. icicicicamnnwetinanan 19 -? 2,266,199,837 
ML tad pins Acsettoniachiteeandnmepibneastaipcnakibani 186 cities 44,225,312,335 


eS | ARE ORE eS LIS ” 22,140,948,878 





totals are larger by 12.9%, in the Richmond Reserve 
District by 4.1% and in the Atlanta Reserve District by 
12.7%. The Chicago Reserve District has to its credit 
an increase of 13.1%, the St. Louis Reserve District of 
9.8% and the Minneapolis Reserve District of 6.2%. In 


and in the Dallas Reserve~ 


. 


the Kansas City Reserve District there is an improve-~ 


ment of 6.7%, in the Dallas Reserve District of 13.2% 
and in the San Francisco Reserve District of 4.8%. 











1943 Inc. or 1942 1941 
$ Dec. % $s s 

1,528,888,648 + 2.5 1,472,114,573 1,364,774,149 
19,141,397,743 +19.2 16,035,480,690 14,696,349,279 
2,790,694,733 — 2.1 2,480, 365,137 2,398,662,942 
2,391,891,635 +12.9 2,232,286,943 1,998,111,169 
1,142,082,756 + 4.1 1,007,023 ,820 861,616,922 
1,526,177,433 +12.7 1,220,939,832 1,043,282,405 
3,869 886,293 +13.1 3,396,670,791 2,949,108.732 
1,104,773,155 + 98 950,705,016 834,869,912 
896,640,315 + 6.2 675,542,661 640,012,787 
1,504,373,952 + 6.7 1,230,908,689 1,020,590,357 
955,375,882 +13.2 800,856,078 638,330,777 
2,i61,507,780 + 48 1,823,118,393 1,551,718,366 


— 


39,013,690,325 


33,326,012,623 29,997,427,796 





20,527,655,873 17,861,893,724 15,838,702,769 





1944 1943 1942 1941 

No. Shares No. Shares No. Shares No. Shares 

@ionth of January_____ 17,811,394 18,032,142 12,993,665 13,312,960 
Februmry --. 17,100,772 24,434,084 17,925,761 8.969.195 

March _____ 27,643,038 36,997,243 8,587,828 10,124.024 

P Ast Quarter_______ 62,555,204 79,463,469 29,507,254 32,406,179 
pS Seer ere. 13,846,590 33,553,559  7,589.297 11,185,760 

} See 6 17,228,380 35,051,545 7,229,097 9.667.050 
June __._._ 37,712,751 23,415,845 7,466,443 10,461,813 

{ 2nd Quarter... 68,787,721 92,020,949 22,284.837 31,314,623 
: Six months_______ 131,342,925 171,484,418 51.792,091  63.720.802 
t July __---._ 28,219,705 26,324,332 8,373,550 17,872,807 
August -_.. 20,752,920 14,251,976 7,387,341 10.874.650 




















We append another table showing the clearings by Federal Reserve Districts in the eight months for four 


years. 


























































































































The course of bank clearings at leading citi 8 Month 8 Month Inc. or 8 Months 8 Months 
cities of the onths nths rr 1 
ended with August in each of the last four years is | ist Boston -----.--------------------- 14 cities 14,033,410,838 13,631,694,526 + 3.0 12,344,497, 156 10,810,891,116 
shown in the subjoined statement. ge PRR PRS ORE 14°“ 192,812,502,591 167,722, 123,869 + 15.0 198,583 aoe eet 328,723,078 288 
: Be INS ons Lacie nswrndiacsenes 17 * 22,614,337,583 22,141,954,486 + 21 9,927,320,697 17,988,474, 
site rgramaace ed ss aaeeee ee Fe ee 1 ee NE. —— = nnn ee 17“ 21.937.841,378 20,235,360,921 + B84 177.611.118.155 14.626,949.442 
(000,000 1944 1943 1942 1941 1944 104 Se eh Rekeend ——......_.-.... paonkinsdin 8 * 9,635,620,017 8,976, 169,750 + 73 7,711.510,836 6.652,407,538 
omitted)  § ge thy ; st ieee 18th | Oth Atlante --------------_----__---- 16 14,004,767,826 11,971,632,725 +17.0 9,819,664, 282 12:102.029.129 
New York_ 22,0 a ORRIN tee. 31 34,776,896,945 31,353,697,615 +10.9 26,280,591,234 9.998,476,941 
in cee reer ee Tee eo ies po gee oR SES? a Te 7“ 10, 172,867,876 9186,615,025 +10.7 7.683, 168.008 6.585.029. 129 
in See (aes TS6b Saas snore iT hdk ik acn Rane: | O68, Seeeepets ..-...._._....-.---- 16“ 7,122, 166,050 6,549, 724.093 +13.9 5,219,831,204 4,444,310,613 
a: Sens See Gone Sonp a1 bis. etaen  ckeee Ae aen | 2th Moeens City -——___-...-- 16 “ 12:437,018,041 11,700,260,998 + 63 8,890,775,471 7,229,582, 286 
ieee. oe Ree 48S O397 Base aces. Sain | lubes ll “ 8,706, 178,581 7,633,396, 290 +141 6.244, 223,072 5,205,866. 180 
Pittsburgh 1,089 902 888 792 8913 8110 7068 eae | 22th San Francisco --_-- a 19 ” 17,763,522,318 16,454, 185,398 + 8.0 13.418,346,140 10,807,736,998 
Fran._ 1, 119 942 830 9,559 81441 7.057 a - 
Baltimore. 636 617 525 446 5.232 4905 4,007 Py RCRA, EA arian cp aeee vee 186 cities  366,017,130,044 327,556,815,696 +11.7 264,352,129,822 235,174,732,197 
A re ee —_—_ a 
ge > RS fo aor 2 i. 3.592 | Outside N. ¥. City oe 179,372,914,736 165,399,924,021 + 85 140,000,907,918 116,906,988,10+4 
Cleveland. 934 877 762 688 7.376 6956 5971 4.853 
Minn... 633 608 432 4416 «4©4°751 +4'328 «3/315 222 ; ae : i : 
— — -- a ? — ‘ oe. am ear 2,771 2,131 1,749 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
‘ey? 2'904 
Louisville. 302 270 ‘243 226 2467 2'270 Tai2 eee MONTHLY CLEARINGS 
Omaha -- 318 311 221 164 2,497 2,399 1/613 1,210 Clearings, Total All ———Clearings Outside New York 
Providence 63 65 66 ~ 61 587 569 543 (498 Month— 1944 1943 Inc. or 1944 1943 Inc. or 
Milwaukee 149 135 126 104 1,239 1,148 1,008 819 $ $ Dec. % $ $ Dec. % 
' Buffalo -- 274 246 214 188 2,278 1,981 1,743 1,465 | January____----_-_----. 46,102,505,138 38,104,684,580 +21.0 22,809, 158,872 19,702,118,370 +152 
St. Paul. 202 200 163 147 1,616 1,516 1.284 1.067 | February__----_-------- 43,591.816,956 34,995,819,487 + 24.6 21,290,328,895 17,826, 393,291 +13.4 
te gig 4 — en 175 1,924 1,733 1,317 1,213 | Mareh___---.____-___-. 48.613. 161.624 43,052,524,494 +12.9 23,497,275,956 22, 189,626,341 + 39 
S._ 106 1.01 ———— a 
Richmond. 330 316 270 227 21856 oan 10h cat Total 1st quarter____. 138,307,483,718 116,153,028,561 +19.1 67,596,763, 723 59,718, 138,002 $13.2 
Memphis _ 164 140 117 107 1436 1305 1114 ‘909 | April_----------.------- 42,393,400,887 44,288,365,408 — 43 21,359,926,087 21,781,885,556 —19 
Seattle _ o00...374 335 «983 3.087 3051 2433 1004 | MOY -—--—------------ 42.945,255.965 43.426, 282,528 ae 21,839.404,968 20.532,394,870 + 64 
Salt L. C 112 108 98 83 03 9080784 ‘gag | ~Sune-----------------.- 50,675, 228,616 42,307,638,393 +19.8 24,007,573,977 21,281,016,345 +123 
Hartford - _68 61 58 54 558 = 520. 500466 Total 2nd quarter__. 136,013,885,468 130,022,286,329 + 46 67,206,905,032 63,595,296,771 + 527 
Total __ 39,467 34,774 29,671 26,783 327,738 298,564 235.390 212.644 Total 6 months_____ 274,321.369,186 246, 175,314,890 +114 134,803,668,755 123,313,434,773 + 93 
Oth. cities 4,758 4.247 3,656 3,280 38,279 34,077 28.962 25.188 | July------------------_. 7,470,448,523 42,367,810,481 + 12.0 22,428,297,103 21,567,833,375 + 49 
Total all 44,225 39,021 33,327 30,063 366,017 332,631 264.352 337.33 | Auvsust--------------- . 44,225,312,335 39.013,690,.325 +13.4 22,140,948,878 20,527,655,873 + 79 
Out. N.Y.C. 22,140 20,527 17,863 15,904 179,372 165,399 140,000 119.564 Total 8 months____. 366,017,130,044 327,556,815,696 +11.7 179,372,914,736 165,399,924,021 + BS 
We now add our detailed statement showing the figures for each city for the month of August and the week ended Sept. 9 for four years: 
—Month of August —_ Jan. 1 to Aug. 31 Week Ended Sept. 9 
‘Clearings at— 1944- 1943 
First Inc. or 4 94 Inc. or 1944 1943 Inc. or 1942 1941 
Federal Reserve District—Boston— $ ; $ cae ar 29 7 3 Dec. % s s Dec. % $ $ 
in oe al CAD Sic aaa 3,453,006 3,269,857 + 56 29,741,268 25,828.732 +15.2 785,337 751,651 + 4.5 563,615 839,633 
wenn == 14,180,367 15,260,061 ~~ 71 120,081,478 125,278,091 — 41 2,966,539 3,605,363 —17.7 4,247,828 2,922,873 
oe <r 1,340,029, 237 1,306,632,994 + 2.6 12,076,841,839 11,748,009,678 + 28 251,141,798 279,669,743 —10.2 227,761,599 258,119,402 
4,240,433 4,006.637 + 58 33,816,719 32, 222.920 + 49 868,376 1,141,469 —23.9 944,754 903,019 
rf 2,175,970 1,950,687 +11.6 17,684.468 16,548,482 i See ee jacneuaans AR a eam oe ontgeeent ne 
New Bediori --- 2,161,259 1,571,975 +37.5 16,329,763 14,673,557 +113 375,312 354,663 + 58 493,983 394,175 | 
CR ARP Snag va 5,570,861 5,028,024 +10.8 43,200,760 39,288,383 + 10.0 1,072,730 932,879 +15.0 801,818 938.933 
eee » 17,985,717 18,054,299 — 04 153,647,056 152,411,681 + 08 3,563,922 4,150,476 —14.1 3,273,436 3,927,872 
pO ag oat Ay “4 11,503,844 10,885,399 + 5.7 96,672.497 92,597.645 + 44 2,262,457 2,253,525 + 04 2,316,037 2,875,493 
Mow Haven 68,007,412 61,021,581 +114 558,567,371 520,684,479 + 73 11,168,093 13,354,373 —16.4 9,175,688 13,131,637 
Waterbury anes 25,311,102 26,282,717 ane BA 214,927,975 210,303.401 + 22 5,198,094 5,123,950 +14 4,567,595 5,622,352 
R. 1—Providence os 8,101,000 6,602,600 — 7.6 60.793.800 63,123.700 ERE IS << ie Rage Se OE RN onset pees ee 
@ H—Manchester ee 63,505,500 65.537.600 — 3.1 587,326,000 569,036.500 4+ 3.2 11,762,200 13,983,400 —15.9 14,455,300 14,130,209 
pict liseli 2,785,857 2.784, 226 + O1 23,779,844 21,687,277 + 96 584,959 787,729 —25.7 471,811 667,275 
4 ‘otal (14 cities) _......_, 1,567,011,565 1,528,888,648 + 2.5 14,033,410,838 13,631,694,526 + 3.0 291,749,817 326,109,212 —16.8 269,073,464 304,572,915 
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1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 In ' 

Mearings at— $ $ Dec. % $ $ Dec. % $s $ Dec G 1943 142 | 
Second Federal Reserve District—New York— . 

SE eee ee =m 40,644,613 30,699,483 + 32.4 460,612,514 482,088,340 — 458 5,908,847 9,082, ‘ai 7 5 
Binghamton --------------- - _ 6,487,209 5,423,236 + 19.6 55,481,807 52.927.066 + 48 1.191977 roreee <7 pipimpe 5,776,149 
Buffalo ------------------- - 274,290,936 246,321,137 +11.4 2,278,406,881 1,981,996,481 + 15.0 58,980,000 46,554,526 *. 6.7 39'500.000 inn 
ns ll daa ee A a 4°355.192 4.690.775 — 72 34,046,829 38,688,278 + 0.9 901,008 932,091 —33 1,012,578 "B15 .695 
Jamestown ---------------- = 4,732,679 4,681,175 + 1.1 41,319,431 36,572,794 + 13.0 842,103 802.860 + 49 "742267 1 aerate 
New York ----------------- ~ 22,084.363,457 18,486,034,452 +19.5 186,644,215,308 162,156,891,675 +15.1 3,959,489,123 3,993, 100.564 — 08 2.885.439 340 3 351'238'878 
Rochester ----------------- ane 52,777,313 45,273,803 + 16.6 419,825,437 374,519,629 +12.1 10.305.387 9835802 + 48 7952 767 "10311 233 
Syracuse ------------------ - 26,425,254 24,360,673 + 8.5 232,962,319 215,845,074 + 7.9 5,269,387 4.973 179 ;. 4855811 8 517'8e 
Utica Te See 5 a _ Rng By +14.4 43,510,212 42,364,081 + 27 oe eee ate a . ata »217,565 

Conn.—Stamford -------------- , , 5,824,032 + 32.6 269,451,111 231.523,400 +16.4 6.253.548 > aah Stn wo t-cte 

RT oe ae 1,661,615 1,584,597 + 49 14,588,109 13,530,264 + 70 383 870 me + 4,484,425 4,941,004 
UN US ied 24 Sn 116,384,427 108,856,979 + 797 ae ’ , : 270,918 492,833 
Newark _-.---. j 856,97 6.9 945,331,112 879,723,243 7.5 23,092,155 18,646,327 + 23.8 15,263,470 20,025,089 
Northern N. J. -------------- 164,370,193 148,851,387 + 10.4 1,332,035,796 1,184,519,683 + 12.5 29'959.798 24'406.360 +228 24885 802 yy 
Oranges .~..-..-----------—— - 4,799,102 4,017,997 +19.4 35,715,725 30.933.861 Ue. — Sdoggesae eee darn arent dk roy 1059, 482,452 

Total (14 cities)_--------~ alt 22,820,992,937 19,141,397,743 +19.2 192,812,502,591 167,722,123,869 +15.0 4,486,063,333 4,114,891,191 9.0 2,991,206,269 3,470,876,691 
Third Federal Reserve District—Philadelphia— 
i sR oo ciccakinclaeptuuscbatinnns 2,745,099 2,294,855 +19.6 21,026,264 17,046,369 + 23.4 557,467 658, wid : 
Bethiehem ------------------ 3,968,199 3,964,016 + 0.1 32,357,739 34,140,061 — AS 1,051'892 1s aee =<ae : qed , 
Chester --------------------- 3,619,253 3,656,106 — 10 29,400,963 21,690,267 + 34.0 686,189 796 842 — ae 516 208 ‘ieee 
ae 12,176,950 12,716,551 — 42 99,838,525 97,261,404 + 26 wheadeiat ame ees ‘ 
Lanmenster ....-~.-.---.- == --= 7,356,416 ©, (04. 107 + b.s 61,775,164 55.z5d. lod +12. 1. rece Sonn een en 
neces ara Res II 2.493.224 2,397,289 4.0 20'119.759 18,649°800 Sen ‘omens ees: 2.5 1,397,697 1,587,874 
Norristown ------------------ 3,157,809 ae 2s 23,563.204 19.563.176 +205 ae oe -----06 
Philadelphia ----------------- 2,609,000,000 2,677,000,000 5 21,613,000,000 21,234,000,000 + 18 513,000,000 529,000,000 —S we. 
Reading --------------------- 7,051,380 5,562,380 6.8 54,859,940 50,108,703 + 95 1'135,306 992:772 ake bi ie 8 re 
en Rgmeemmpme ei SESE 14,906,951 10,845,757 7.4 1U2,200,229 %o,410z,0U6 +12.0 2,177,374 2,539,915 143 2,344,200 2'909,381 
ne eee ayant cg te tek Eh SS 8:759.457 6.437.899 6.1 57,141,890 50,110,291 +14.0 1,620,277 1,563,595 + 3.6 1,093,530 1,328,765 
on a RR RE Ey a “a 7,731,124 7,547,349 + 2.4 59,923,956 66,906,192 —10.4 i,oZo, 183 2,221,492 —26.8 1815.901 1782995 
Pottsville ..........-.-.-..--- 1,664,749 1,558,654 + 68 13,180,795 11,444,675 bE OS eee A , ,783, 
Du Bois --------~------------- 779,588 713,651 + 9.2 5,959,197 5,982,674 ont ee Pe eet MEE LES a. 3 Hi’, ~------- 
Hazleton --------------------- 2,230,280 2.960,083 —24.7 25,863,389 24,253,686 6 oc See eee at -------< 
De].— Wilmington -------------- 22,077,500 20,361,334 + 8.4 191,646,469 171,592,431 +115 ; Teas p Hay Rey APPL INTO E or -------< 
N. J.—Trenton-_--------_-------- 22,743,600 23,293,400 — 24 200,766,100 170,047,u0u +14..3 4.061.100 7,852,100 —48.3 2,797,900 3.571.900 
ep TE We”) Re 2,732,455,579 2,790,694,733 — 2.1 22,614,337,583 22,141,954,486 2.1 527,348,188 548,431,397 cat atin 455,998,7 ~409.118.760 
Fourth Federal Reserve District—Cleveland— F 

eae a teenie 17,492,251 14,175,509 + 23.4 141,572,594 113,505,521 + 24.7 3,304,970 3,116,511 + 6.0 3,090.87 

Cincinnati a atainnen ened ceininatinar Tine Berita 444,163,295° 419,624,625 + 5.9 3,811,426,803 3,558,810,328 + 7.1 89,648,751 82,689,627 + 8.5 ea sre Ser onsen 

leveland --~~---------------- 934,684,809 877,133,653 6.6 7,376,974,614 6,956,528,777 + 6.0 156,516,864 153,493,590 + 2.0 150,060,466 155.035 388 ‘ 

i eaRecnaetmpiiatice saree ha 76,981,300 61,840,300 + 24.5 615,863,700 528,343,000 + 16.6 13,213,800 13,550,300 — 25 12,747,100 15,351.700 
EE aera ene ee) 3,866,835 3,603,219 + 7.3 28,348,061 26,369,961 + 75 PII: eee cage 747, 351, 

Lorain ---~------------------- 1,493,409 Meg +: 4 15.cenaee 9,092,207 BROAN. Sete RTS ————— .,  e 
Mansfield ~------------------- 10,681,055 8,791.7 7 5 77,880,198 70,989,936 + 9.7 2,191,927 1,711,805 + 28.0 1.650 774 Prager. oom peng 
Youngstown Saeeseeeequsnereres® 16,186,382 14,103,714 + 14.8 125,753,997 7 118,899,396 > 5.8 3,268,421 2,723,898 ‘ 20.0 2.507.281 a anvere 
Newark _..- 9,778,749 8,784,531 +11.3 75,276,735 62,065,331 pe oS See ERE 2 me pA 2 eck naan 

Toledo  -_ ae 44,797,202 36,266,657 + 23.5 348,523,366 302.308.904 vine. >) SS es ee iene | “Ep ee me 

Pa.—Beaver Co. ~--.---------- ~ 1,477,373 1,427,643 +- 3.5 11,470,576 11,741,083 pee “ RL TRY Pte Aint ea aren. 4, a tail 
Greensburg -- - 1,184,368 din wane +t 2 . PR ey " Seeecee <n OB b POE Hy: Ce Net Ee 2. take ee -------- 
Pittsburgh 1,089,808,389 ,488, + 20. 913,906, 110,172,161 4+ 99 197,103,547 195,596,280 o------ ~ 
Erie - 13,734,498 12,097,426 + 13.5 108,018,432 99,832,823 ae. OT eee, pat epic so enc it sin 
Oil City ----- 15,182,446 14,623,109 + 3.8 122,176,668 124,201,870 ET > GR IC Ar MA aeseneoasee wes 

Ky.—Lexington 7,617,402 5,887,749 + 29.4 76,502,533 63,383,466 + 20.7 Res Scare repre. c+ gy 

W. Va.—Wheeling 10,563,992 9,041,514 + 16.8 85,707,756 72,711,708 eee 3 OOS ere eee 

Total (17 cities)_-------_--_- 2,699,693,755 2,391,891,635 +12.9 21,937,841,378 20,235,360,921 + 8.4 465,248,280 452,882,011 + 2.7 419,331,087 430,684,430 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington --..---- pe 6,023,612 4,976,201 + 21.0 44,097,068 38,791,953 1,210,558 1,085,531 +11.5 791,595 856,308 

EE See 27,149,000 24,718,000 + 9.8 227,922,000 212,442,000 5,775,000 5,488,000 + 5.2 5,384,000 3,766,000 
Richmond 330,261,024 316,378,634 + 4.4 2,556,586,160 2,344,735,136 70,372,024 67,185,853 + 4.7 63,601,069 61,707,183 

6. C.—Charleston 8,260,096 8,442,958 — 2.2 74,744,841 75,557,706 1,859,218 1,922,417 — 3.3 1,975,638 1,758, 
Columbia __-_ 13,173,961 11.975,135 +10.0 113,629,755 113,631,775 sdchieniiiiiigligt i I ats 2 cha aaa. Na a i ce acy en 

Md.—Baltimore _-...--_----_-- 636,528,127 617,142,924 + 3.1 5,232,370,433 4,905,218,195 125,824,887 131,927,096 — 4.6 82,539,812 94,046,697 
Frederick -- 2,280,111 1,942,197 +17.4 19,033,272 16,877,857 sasanpennintag? 2 pea OTE eS Spat ae eae ea eae ce te 

D. C.—Washington ---------- -_ 165,184,898 156,506,717 + 5.6 1,367,236,488 1,268,915,128 32,554,625 34,913,823 — 6.8 30,055,547 38,494,628 

Teter 6 cities) = 1,188,860,829 1,142,082,756 + 4.1 9,635,620,017 8,976,169,750 237,596,312 242,522,720 — 2.0 184,347,661 200,626,880 

' Sixth Federal Reserve District—-Atlanta— 

Tenn.— Knoxville 47,585,428 34,975,877 + 13.7 390,131,868 280,782,851 + 38.9 9,420,804 7,240,994 +315 5,660,241 5,978,877 
Nashville _._ " 159,217,577 155,694,753 + 2.3 1,334,371,199 1,232,716,030 + 8.2 30,924,462 36,595,226 —15.5 27,355,739 28,181,803 

Ga.—Atlanta s-fpte REA 629,300,000 528,200,000 +19.1 4,922,500,000 4,061,000,000 +21.2 127,200,000 118,400,000 + 7.4 87,800,000 80,200,000 
pA A 10,864,215 9,212,059 +17.9 82,782,716 75.633,715 + 9.5 2,237,640 2,399,960 — 6.8 1,912,908 1,833,839 
NES OIE AEN ES ae 8,521,487 7,957,092 + 71 68,805,148 66,623,234 * 9S. oe 5“ ee sileanibisks mibiiie 2: 
Macon ------ 8,186,054 9,149,099 —10.5 68,656,537 70,019,665 — 1.9 2,093,075 2,253,938 — 72 1,800,000 1,744,104 

Fla.—Jacksonville _-.-.--2.--__ 199,977,317 174,363,751 + 14.7 1,712,209,462 1,489,768,900 +14.9 39,416,283 34,456,049 +14.4 25,891,671 23,142,000 
RIES © sien endduisstiindtitlons 13,214,667 11,462,920 + 15.3 122,305,257 107,631,813 EBM i gare se | a a ee odie adid. 

Ala.—Birmingham —_----....--- 229,366,894 160,299,907 + 43.1 1,857,727,889 1,383,782,587 + 34.3 46,576,711 35,270,529 +32.1 30,471,064 30,529,758 
I isco res enki enciempihgnion 19,407,892 19,403,165 + 0.02 162,278,815 167,501,529 -_— 34 4,425,582 4,347,250 + 128 4,631,726 3,339,916 
eae 7,612,685 6,452,869 + 18.0 60,647,626 52,293,574 IBD) eee 9k eo eeenen PRERDD TTT « onthe 

Miss.—Hattiesburg ---.--------. 12.619,000 12,256,000 + 3.0 101,716,000 97,155,000 ae °° i ar eo or egg. | ee SIRS wneees = 8 2 owestiinahanconem 
OO ORIG SI 13,206,229 10,904,808 +21.1 112,358,931 86,004,239 Pe)” Yr re eae ee amen bE eR eer si casa 
NS go ee 2,768,115 2,754,771 + 0.5 23,299,373 22,431,349 a OB meena: | ngiemmsaigiligs 2S ial: 5 le a eae aaa ia 
WOOO ce 1,011,214 792,844 +27.5 7,858,127 6,927,868 + 13.4 292,762 309,254 — 53 204,724 188,469 

La.—New Orleans —-------------- 356,860,601 382,297,518 — 6.6 2,977,118,878 2,771,360,371 + -Th 73,685,177 86,554,502 —14.9 58,269,465 52,697,943 

Zn IAAT ge ah AL ie ee Pe Har ieieoag 
Total (16 cities) .--.-----~. 1,719,719,375 1,526,177,433 +12.7 14,004,767,826 11,971,632,725 +17.0 335,872,495 327,827,702 + 5.6 243,997,538 227,836,709 
Seventh Federal Reserve District—Chicago— 

Mich —Ann Arbor ---~--------. 2,438,151 2,543,143 — 41 21,887,723 21,050,321 + 4.0 546,388 523,786 + 43 460,416 459,299 
MINE oo at Geld eet eeleten 1,672,775,303 1,439,861,704 +16.2 12,904,759,614 11,342,398,637 6 hk eae 0 ee ieiamectintdeedet Ese aaa Sas anaes 
REE LP SE 8,683,054 8,265,960 + 5.0 61,164,080 59,477,243 thy 2 EE oe eS ae Se ae qnikiteuinn okies’ 
eee TES * vise ce 23,874,180 22,135,960 + 79 188.594.920 166.574.4645 +132 4,609,324 4,383,039 + 5.2 4,749,360 4,712,809 
Ce ae 4,168,681 4,481,796 — 7.0 33,206,170 34,688,221 ec Mn lao ee emaamaeie A iam «oe Apes eae aaaete 
SS SONG PCIE PEA 17,465,438 13,708,039 +27.4 138,337,087 110,133,430 + 25.6 2,848,967 4,847,572 —41.3 2,188,267 2,212,093 
OE OR = 7,229,434 6,712,120 + 1.9 58,581,814 49,564,719 rR ee gga lee) aa EAE Os ae ESE Se 
Bay City sant 3,964,261 3,552,151 +11.6 31,590,389 29,927,967 + BB” | peace 7. Scccctanmabeeaag cw I Su) Th oT ear 

ind —Ft. Wayne ...--.......--. 13,238,061 11,772,739 +12.5 110,363,276 101,715,534 + 8.5 2,511,506 2,621,500 — 42 2,579,350 2,544,636 
OEE 2 piccrecnerennessehanas 26,448,771 24,110,780 + 9.7 200,467,938 189,888,886 ee aes ee sccticigaig 6 eae RES ie 
SEARO ajc tbbna cose 121,737,357 122,692,583 — 0.8 1,014,594,974 1,008,669,121 + 0.6 23,666,000 23,542,000 + 0.5 23,559,000 26,472,000 
South Bend ......-.----.---. 15,969,583 15,414,879 + 3.6 134,650,923 124,090,223 + 85 3,427,979 3,273,382 + 7.8 2,312,830 2,740,356 
Terre Haute —----~---------.. 40,529,993 30,812,329 + 31.5 284,548,397 280,321,205 38 8,213,693 7,401,562 +11.0 8,616,100 6,874,981 

Wis.—Madison ----------------- 8,403,511 8,496,259 — 1.1 73,173,346 69,556,472 wie Weer pes oe winscctibiss PERS OS apse USERS Smee i 
Milwaukee -- _ 149908,439 135,647,085 +10.1 1,239,631,655 1,148,817,122 + 7.9 28,556,044 28,086,264 + 1.7 25,335,976 24,979,462 
Oshkosh sepia 2,574,131 2,201,476 + 16.9 21 097,291 19.025.028 Oe. . > wit cee, tee Psat es Peale 5 ea sical 
Sheboygan a 4,233,016 3,814,486 +11.0 33,427,141 30,922,286 ee OL ae BoP Te CL ae TRS Ta san SE SE wal 
Watertown -- -- 728,083 757,472 — 3.9 6,799,076 6,332,231 bn a A oa) ~.. 5 eee dptichanistin PS SE within 
Manitowoc --~--------------.. 2,415,927 2,583,239 — 6.5 20,317,744 19,316,570 es BS OL Ea So ok ee puiliaiuitied eiitinesien 3) Oo ids 

Ja.—Cedar Rapids_-----_---_~---. 8,968,146 7,787,983 +15.2 75,297,037 65,422,947 +15.1 2,016,214 1,591,888 + 26.7 1,475,891 1,624,718 
Des Moines 59,834,550 55,079,649 + 8.6 525,115,704 476,207,214 +10.3 12,454,952 12,022,766 + 3.6 12,047,304 11,342,787 
Sioux City ---- 27,541,256 28,632,321 — 3.8 249,834,457 229,530,795 + 88 5,975,854 5,893,084 + 14 5,200, ,000, 
Ames 988,267 911,790 + 84 7,854,724 7,694,493 aS ieee waar Seno si peli iat nT éabiiigeer oS, ee acai Pa 

fl.— Aurora - 4,383,107 3,034,799 +44.4 27,071,415 24,065,904 +12.5 dibmaudiiest <5 00. °<, an RIK, RE! saa epee SS adabinsben 
Bloomington 2,248,077 2,347,496 — 42 20,374,991 17,276,907 +17.9 566,460 503,763 +12:4 543,880 472,629 
Chicago 2,092,575,861 1,867,619,122 +12.0 16,865,104,418 15,345,092,158 + 9.9 381,311,379 403,630,529 — 5.5 341,588,983 419,414,38 
Decatur anes 7,479,111 6,325,348 +18.2 64,233,248 50,399,361 +27.5 1,382,892 1,334,698 + 3.6 1,550,793 1,409,5 
Peoria 27,643,095 20,665,971 +33.8 209,404,438 176,252,272 +18.8 6,003,844 4,683,422 + 28.2 4,488,710 4,972,793 
Rockford 10,842,490 8,492,493 + 27.7 82,087,536 75,982,270 + 8.0 2,267,706 2,408,757 — 5.9 1,871,818 2,144,563 
Springfield 8,109,274 8.638,406 — 6.1 66,351,131 66,061,811 + 04 1,696,799 1,584,878 + 7.1 2,250,000 188,492 
Sterling 1,015,685 786,715 ° 6,972,948 7,231,802 — 26 Prin AIRS LD eran Stagione. 2 le mitntadioaediiaa 

emcee ESERIES cumecunseenninntmnsaniy Dt 
Total (31 cities) _.__--__--___ - 4,377,914,293 3,869,886,293 34,776,896,945 31,353,697,615 +10.9 488,058,001 508,332,890 — 40 440,818,678 519,566,555 
sd 
Eighth Federal Reserve District—St. Louis— ; 

Mo.—St. Louis 734,764,734 683,615,842 6,177,708.024 5,530,123,275 +11.7 136,600,000 135,400,000 + 09 119,800,000 113,400,000 
Cape Girardeau ---- 4,854,492 4,693,636 40,504.037 36,193.638 2 Sas. “co eae ooo 5 ee puede éhidalaininiias i a 
Independence 863,939 891.008 7,170,337 6,365,738 Py a en SR ata ‘cacanbal sneeiiaciieaes einistheslibuaks 

Ky.—Louisville 302,336,838 270,402,270 2,467,892,873 2,270,926,545 + 8.7 59,198,051 54,428,137 + 88 49,431,019 56,563,016 

Tenn.—Memphis 164,500,515 140,428,517 1,436,374.872 1,305,344,137 + 10.0 32,196,147 38,321,462 —18.6 26,871,174 35,210,438 

Di.—Jacksonville ---------____ - 680,704 564,882 4,795,733 4,222,692 BERS. «22 Cele eo oe acess PR aA I pees: a 
Quincy 4,594,000 4,177,000 * 38,422,000 33,439,000 +149 923,000 1,045,000 —11.7 812,000 811,000 

Teta} (7 cities) 32 es 1,212,595,222 1,104,773,155 10,172,867,876 9,186,615,025 +10.7 228,917,198 229,194,599 — 61 196,914,193 


205,984,454 
cee 
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1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 Inc. or 142 1941 

Clearings at— $ $ Dec. % $ $ Dec. % $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 

oil Poon 19,866,612 18,587,724 + 69 143,156,909 145,258,346 ~~ 43 3,682,292 3,198,090 +15.1 3,464,529 4,257,289 

“eae | St NN 633,151,301 608,048,052 4.1 4,751,135,275 4,328,461,352 + 98 129,970,106 133,067,505 — 33 99,644,757 109,413,783 
I ee “a 2,229,090 2,224,925 + 0.2 8,324,204 824,53 +15 intiaeceii+: piece Sena ies SR ~~ ~~~ ~~ 
St. ne nom aaa 202,746,444 200,360,197 + 12 1,616, 362.275 1,516,791,849 + 6.6 37,833,407 38,418,166 — 15 35,545,868 38,663,941 
i “ks, i a 2,449,135 1,895,085 + 29.2 18,999,780 16,674,631 case leet SS eee! hee). a . co 

Dee Wels ...nccnneccoenene 564,087 405,938 + 39.0 3,818,504 3,599,368 + 6.1 -------- ~------- a ~---->-- ~------ 
hte RT 35,549,816 12,337,482 11.8 121,118,133 105,003,433 +154 2,861,202 2,499,654 + 45 2,692,016 3,279,750 
I ewan 2,356,000 1,975,000 + 19.3 19,400,000 14,835,000 ee Ee PTO > Te a << a ieee ee eS Toit SE Rat Rar 
ee 2,369,872 1,578,819 + 50.1 17,351,357 12,133,621 $43.00 wann nnn a Be Pe eee . 

tn a as 7,301,951 6,337,008 + 15.2 50,176,272 43,937,168 + 14.2 1,499,090 1,376,483 + 8.9 1,100,309 1,388,458 
(SS SRN TIT il 10,800,687 13,175,311 18.0 103,222,432 108,839,284 B36 c+ "teageees 2 > See el Geeta ks 5. pee eT aoe 

ae 1,197,066 1,214,443 1.4 10,854,546 9,694,458 + 12.0 ~-----~- pate 2 SS as a Rn ee = 

OD ie iciiedeeaiemne 6,768,120 4,701,357 + 44.0 43,687,981 34,359,950 27.1 1,590,135 1,131,989 + 40.5 1,303,522 1,152,023 
EN SA ETRE SAE SLT 6,303,305 5,250,130 + 20.1 44,640,186 40,707,272 + 9.7 ~------~ ied oe OS gh Ae? 3. er a = 
i 18,207,992 18,174,618 0.2 156,187,507 150,280,509 + 3.9 3,537,843 4,070,611 m3 3,371,658 3,892,132 
RNR RE aa 580,953 374,226 + 55.2 3,730,689 3,323,323 5 Sige Oe RES a ey eee ae ed 

Total (16 cities) ........... 952,442,431 896,640,315 6.2 7,122,166,050 6,549,724,093 + 13.9 180,974,075 183,762,498 — 1.5 147,122,659 162,047,376 
Tenth Federal Reserve District—Kansas City— 
0 a a 846,881 902,122 6.1 6,746,462 7,008,527 — 3.7 are od baa i + a age ph or 
stings. A " i = ‘ ;, ‘ ,73% 366,2 - f 259,7 206,11: 
ocean oy LES ae ee 17,272,866 17,126,622 0.9 142,235,932 135,381,166 5.1 3,626,026 3,689,338 an 3,146,618 3,432,994 
Ee eS aS TI 318,949,611 311,377,701 + 2.4 2,497,928,516 2,399,303,474 4.1 64,779,956 62,606,484 + 3.5 51,625,490 46,732,644 
eet MeNNetteR inno 1,089,582 879,864 + 23.8 8,687,180 8,572,491 gee a ee ee es wen ie > Penge ie: ee 
SS EE EE ie Meee 1,321,956 1,193,473 + 10.8 10,404,244 10,450,292 Rh 5 0) or a heh a re Rama a ee 
Od 6h erecansinaineercnmsniliinnasen 12,925,013 12,586,875 + 2.9 113,878,468 98,866,714 15.2 2,119,711 2,546,769 —168 2,828,789 2,160,606 
ON ee ee i aennian 33,462,545 24,525,598 + 36.4 272,214,505 203,030,902 + 34.1 6,169,413 5,213,579 + 18.4 5,309,163 4,488,873 

ONE SEE Eee eee 3,456,285 3,224,597 + 7.2 29,037,641 25,911,409 ‘EES > \ eee oe B+ (mca © +S see 
ON SSR a 881,495,492 819,917,308 + 7.5 6,658,405, 188 6,391,785,100 + 4.2 173,097,341 158,164,140 + 9.4 142,605,521 133,751,383 
OS Rea eae 25,291,654 24,296,087 4.1 225,992,695 192,828,760 +17.2 5,052,286 5,516,747 — 8.4 3,774,797 3,925,189 
Carthage ...-....-......--.--- 773,959 500,745 + 54.5 7,184,329 5,116,216 iM capeeminmeammmar AT a a ca ah a a ee mth Se aN 

ER SESS RT 58,303,733 52,614,683 + 10.8 451,375,009 410,407,816 OOO > pee) ie Same ge Le 

Colo.—Colorado Springs ---.----- 4,690,974 4,623,110 t 18 38,459,087 35,437,849 + 8.5 877,106 1,028,414 eT 878,618 744,242 
RARER ERS Sea 239,257,130 225,292,572 + 6.2 1,924,125,170 1,733,083,423 ae SS ae amare a a Mara) re a oe Rr Se SST Sar | 
Ne ee cmarciinents 4,043,619 3,443,819 17.4 31,224,195 29,017,144 + 7.6 808,565 853,551 ~~ 63 1,023,254 859,416 

Wyoming—Casper —------------- 2,347,666 1,868,776 + 25.6 19,119,420 14,059,715 08ers eR See LP 
I 7 A A i a em emanige 1,605,528 ,966 1,504,373,952 + 6.7 12,437,018,041 .11,700,260,998 6.3 257,045,275 240,157,599 + 7.0 211,509,086 196,446,600 

Eleventh Federal Reserve District—Dallas— A 

sien 10,045,507 10,888,530 — 79 92,513,510 89,850,146 3.0 2,352,578 2,772,375 —15.1 2,249,869 2,581,149 
0 Sh Tee 7,908,667 7,737,865 + 2.2 66,628,185 67,863,088 ee gaan OP ae OT es oe ee eee ee ee 
| Sa aE 469,619,373 423,923,356 10.8 3,859,215,123 3,422,975,153 + 12.8 96,592,000 81,413,591 + 18.6 72,535,301 71,251,183 
BE EE cciksmgemivanienee-mainaainioe 37,573,112 35,619,764 + §.5 345,093,433 302,003,863 3a eee 0! pee” Ja! ‘eaten ee hee 
ER ie ER A 63,284,753 53,887,882 + 17.4 479,918,757 . 416,746,219 + 15.2 12,573,152 13,034,346 — 3.5 9,300,000 9,232,514 
Galveston ~--..--..----------- 13,950,000 11,647,000 +19.8 101,769,400 96,863,000 + §.1 2,845,000 2,594,000 + 9.7 2,434,000 2,806,000 
SINE piivercstiaitnecpasmemaiccmmenusees 446,693,243 379,985,097 +17.6 3,482,435,776 2,996, 403,957 ee eS peeaaieieest 0 oe oly “ontetapameetemten” ios) xetaigdeeeag NOD Cg a Po 
Port Arthur 2 3,326,387 3,240,722 + 5.7 32,516,686 27,427,545 em Oi ek a ee a ty eet: |) £.. 
Wichita Falls ~--------------- 5,633,530 5,311,217 + 6.1 50,383,110 43,239,665 + 16.5 1,135,912 1,092,443 + 4.0 1,047,765 1,233,108 
Texarkana —_ 2,896,971 2,228,883 + 30.0 18,788,327 17,979,673 vite Pian em Sa ES, a ISB IRN Ac oO ewe paren x 

La.—Shreveport 20,966,003 20,905,566 + 0.3 176,916,274 152,043,981 + 16.4 4,985,715 5,281,344 — 5.6 4,450,000 4,329,495 

Total (11 cities) ---.---- nes 1,081,897,546 955,375,882 +13.2 8,706,178,581 7,633,396,290 + 14.1 120,484,357 106,188,099 + 13.5 92,016,935 91,433,449 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham ------~-~-.-- 4,280,787 3,732,247 + 14.7 31,567,367 28,010,450 i ee ee al Pe ae ee Ra he Pe Eee i 
Seattle ~~ 400,756,735 374,186,176 + 7.1 3,057,781,099 3,051,802,844 + 0.2 78,357,993 70,528,162 +11.1 70,045,208 62,139,783 
Yakima --- 10,885,875 9,072,359 + 20.0 76,833,395 60,003,657 + 28.0 2,583,174 2,838,755 — 9.0 2,719,759 2,231,024 

Ida.—Boise -- 8,762,560 7,330,902 +19.5 66,891,844 59,947,749 OG IR em ae * Reie cs? 2 a NN SR ME A 

Ore.—Eugene - 3,482,000 2,858,000 + 21.8 24,917,000 19,469,000 meee OP > Eee oat Cee et Se es ee 2 er 
Portland 314,939,807 364,145,051 —13.5 2,501,624,127 2,609,999,342 «x $1 58,214,409 65,852,793 —10.0 61,306,607 55,783,692 

Utah—Ogden 6,627,012 7,225,535 — 8.3 49,314,787 53,609,178 see TR en er iagpiameicpe atid” S00 a lem ae ee, Ao. =, ila 
Salt Lake City 112,236,669 108,716,442 + 3.2 943,026,875 - 905,513,439 + 4.1 21,384,569 22,801,702 — 6.2 19,476,332 20,969,972 

Ariz.—Phoenix 23,908,870 22,126,447 + 8.1 230,478,463 201,792,977 eee = gia FS seein 2 eae | giaigeeee- | a 

Calif.—Bakersfield ------------- 11,765,419 8,985,097 + 30.9 95,654,898 65,973,066 So 1 RARER RS +> SE Scam EM 2a Caan OMS ear Ria ce pe a PRM Sn 
RI ncn sd sinioag varactloinasinhcngyapemnvan 13,013,960 13,386,943 — 2.8 114,857,437 102,026,607 Se a aaa aren = here ee ne eS ER ae 
Long Beach --- 41,456,412 44,332,428 — 6.5 331,782,598 309,726,648 + 7.1 8,360,765 13,125,276 —35.8 7,565,598 5,279,493 
Modesto 9,325,850 8,035,049 + 16.1 64,804,803 50,593,326 SE Or bo tees. Oe emesis i 
Pasadena  —.-. 17,500,760 15,383,055 + 13.8 150,965,177 119,172,545 +26.7 2,833,102 2,728,330 3.8 2,173,012 3,536,670 
Riverside ~_-- - 5,848,129 5,462,258 + 71 50,443,133 38,890,099 CO ee |. RM RR Mn ee 
San Francisco 1,221,189,555 1,119,136,923 + 9.1 9,559,909, 243 8,441,517,223 + 13.2 187,922,633 188,938,000 — 0.5 171,222,000 184,206,247 
San Jose --- 30,331,779 20,040,910 + 51.4 190,261,955 141,970,815 + 34.0 5,025,810 4,245,013 +16.0 3,651,473 4,870,965 
Santa Barbara 8,643,269 7,946,499 + 8.8 67,803,769 50,070,062 + 35.4 1,612,626 1,551,442 + 4.0 973,562 1,567,429 
Btockton -- 21,244,389 19,405,459 + 9.5 154,604,348 144,096,371 + 7.3 3,714,498 4,082,822 —10.0 2,544,939 2,841,224 

Total (19 cities) ----------. 2,266,199,837 2,161,507,780 + 48 17,763,522,318 16,454,185,398 8.0 370,009,573 376,692,295 —- 12 341,678,490 343,426,499 

Grand Total (186 cities)_.._.____. 44, 225,312,335 39,013,690,325 + 13.4 366,017,130,044 327,556,815,696 + 11.7 7,989,368,904 7,656,992,213 + 43 5,994, 104,768 6,648,017,796 

Outside New York 22,140,948,878 20,527,655,873 + 7.9 165,399,924,021 170,474,501,848 + 8.5 4,029,879,781 3,663,981,649 + 16.0 3,108,665,428 3,296,778,917 


*Bstimated. 





Statement of Condition of the 12 Federal Condition Statement of Member Banks °°", ° the 28%ets and Vabilities of reporting 


member banks follows: 


Reserve Banks Combined The condition statement of weekly reporting member (In millions of dollars) 





























































































































(ha Giscdanées of detlese banks of the Federal Reserve System in 101 leading bi ee is 
Increase +43 . : -6- -30- -8- 
Lge ase (y Ler Decrease cities shows the following principal changes for the week —gcceig_— oO, ae ee 
ep. o % oe " : e : ° 

Gola. ‘certificates Oe a Sep. 644 Sep. 18. "43 ended Sept. 6: Decreases of $229,000,000 in holdings of Loans and investments—total ‘ 55,493 —207 +8,591 
ue from U. S. Treasury___-_-. 18,245,865 — 39,000 —1,667,850 . ‘ : ee a aE ERIE ar eee cS REE 11.090 + 25 + 1,319 

menenation fund—F. R. notes_. 470,466 + 17,528 + L371 United States Government obligations and $911,000,000 Commercial, industrial, and agriculturai 

3 : . , , 
pire 264,279 + 2,987 — _ 55,326 in United States Government deposits, and increases of loans__-~~_-~-~----------~------------- 5,986 + 2 + 221 
Total reserves 18,980,610 — 18,485 —1,381,805 3 Loans to brokers and dealers for pur- 

Discounts and advances_______. 115,895 11,26 "85, 372,000,000 in d i j 

Saduatsial loans ERIE so - SET ae $372,000,000 in demand deposits adjusted and $187,000,- chasing or carrying: 

U. 8. Govt. securities: 000 in deposits credited to domestic banks. U. 8. Government obligations____-__ > a ee 
Bills n= 10,646,122 + 340,157 + 4,942,843 : : ; eter eee eee 601 + Sf + 245 
Certificates 3,418,990 + 37,000 + 1,689,840 Holdings of Treasury bills declined $125,000,000 in : 

Notes 1,075,871 i + 383,971 : ; Other loans for purchasing or carrying: 
ape re 1,266,426 _-. — 262,622 New York City, $29,000,000 in the Chicago District, $13,- U. S. Government obligations_______- 893 — 24) 
-S. . SEC s : e 
(inel. guar. sec.)__________ 16,407,409 4+ 377,157 + 6,754,032 000,000 each in the Cleveland and Minneapolis Districts, Other securities__,----------------- 341 + 3f§f + 882 
Total 6 and securities 16.533 234 : 0 Rate t Real estate loans___._.___----~---------— 1,066 ——. § oe 

Due ee “oe gang ae + 388,286 Pending and $163,000,000 at all reporting banks. Holdings of Loans to banks 61 + 7 + 7 
. R. notes of other banks_____. 80,603 7,016 +: . . Other loans___.-___- bisa 1,306 — 2 + 45 

Uncollected | items 2014/62 > onan a ee Treasury certificates of indebtedness declined $56,000,- ecasnet tite... et aan aon a 

assets 67,050 +n + by 000. Treasury certificates of indebtedness__--_~-. 11,001 — 56 +3,344 
Total assets 37,710,713 + 813,461 45,121,799 Demand deposits adjusted increased $239,000,000 in aggre aig ° i Prigtd = 2 Mens 
: . S. bonds__ “ aaa d —_ + 3, 
Liabilities— passa nis arena : 000 : « tees 
Federal Reserve not 19,942,678 + (77,899 © 44,777,410 New York City, $41,000,000 in the Boston District, $33,-  optigations guaranteed by U.S.Government 599 — 1 —1,229 
: bh 000,000 in the Philadelphia District, $31,000,000 in the Other securities -- -- ae 8 te 
Member bank—reserve acct... 13,526,087 + 304.945 — 203,162 : : P Reserve with Federal Reserve Banks 2,072 + 41 — 490 
U. 8S. Treasurer—gen. acct.__ : 369,064 + 15,852 + 363.478 Cleveland District, and $372,000,000 at allreporting mem- = ggcp in vault a ssa — 43 
Foreign 406,259, 2,171, ; , ins ‘ RES ; 
Other. 358.940 band 5.298 i ery ber banks. Time deposits increased in all districts and Balances with domestic banks 2,074 —22 — 160 
Total deposits 15,661,1 i i 

Deferred availability ep a esas die s01 am Tasaee the total increase at all reporting member banks was Liabilities— pm . 

Other liabs., incl. accrd. divs.__. 9,133 + 459 + 1,594 $39,000,000. United States Government deposits declined Demand deposits-adjusted “ pad Ts on 
Total liabilities. 37,245,337 + 812,329 75,085,284. RE Time deposits iow 7,113 + 39 +1,174 
Capital Account in all districts and the total decrease was $911,000,000. U. S. Government deposits 10,235 —#91l + 7,387 

Capital paid in 3 : : P : , . 

Surplus (Bection 7 = eh a ee = + 10,983 Deposits credited to domestic banks increased in all ee ee seen) ine sat 

Se cee oo Son geen: Pe ae districts, the principal increases being $39,000,000 in the Foreign banks i 862 —19 + S&F 

Total liabilities & cap. accts.. “37,710,713 3613461 745121799 Chicago District and $24,000,000 in the Kansas City Dis-  Borrowings__---------------------------- ON See 


oe of total res. to deposit & Debits to demand deposit accounts except 
. R. note liabilities combined 3.34 — 4% — 13.7% trict; the total increase at all reporting member banks interbank and U. 8. Gov't accounts, 


_ Commitments to make indus- 
trial loans__ 4042 + 111 — 7,572 Was $187,000,000. during week 10,396 








PR Ml Gee» ss 
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The Capital Flotations In The United States During The Month Of August 
And For The Eight Months Of The Calendar Year 1944 


Featured by the largest railroad financing of any 
month since March, 1936, new corporate financing for 
August, 1944, was the heaviest reported this year, or for 
any month since the $401,829,900 recorded in August, 
1941. The August total of $246,180,485 compares with 
$211,244,801 reported for July and $101,714,704 for Au- 
gust, 1943. Cf the month’s total, $105,572,451 or 42.9% 
was for new money purposes and $140,608,034, or 57.1% 
for refinancing, the trend in this direction being the 
Same as in preceding months. 

Private corporate financing for August totaled $73,- 
150,000 made up of 13 separate issues and representing 
29.3% of the month’s total. This compares with $112,- 
460,000, or 55.1% of the July total; $57,224,950 or 47.5% 
reported for June; $125,254,675 or 57.8% for May; $29,- 
° 195,000 or 16.2% for April; $47,310,000 or 31.7% reported 
in March: $82,000,000 or 51.6% of February’s total and 
$8,500,000 or 5.3% of January’s flotations. 

As already noted railroad financing dominated the 
month’s total, the aggregate in this classification being 
$127,720,000 or slightly over 52%. The principal rail- 
road issues for the month were $47,000,000 Kansas City 
Terminal Railway lst mortgage serial bonds, $37,800,000 
Chicago Union Station Co. Ist mortgage 2%s; $24,000,000 

“Cincinnati Union Terminal Co. Ist mortgage 2%4s and 
$15,500,000 New York Central R. R. 1%% equipment 





trust certificates. Public Utility financing for August 
aggregated $25,381,080 or 10% of the total. The prin- 
cipal issue in this class was $12,000,000 Mississippi Power 
& Light Co. 3\%s. Issues, classified under “Other Indus- 
trial and Manufacturing” footed up $56,168,865 or over 
21% of the total. The two principal issues making up 
this total consisted of $25,000,000 Air Reduction Co., Inc. 
20-year 2%°4% debentures, placed privately with insur- 
ance companies and $15,000,000 Jack & Heintz Inc. Class 
A stock, sold to that company’s employees. The balance 
comprising the categories falling under: Rubber, oil, in- 
vestment trust and miscellaneous aggregated $36,911,- 
040. 

Municipal financing for August totaled $65,224,292, of 
which $39,500,292 was for new money purposes and $25,- 
724,900 for refunding. This compares with a total of 
$34,020,196 for July last and $28,167,487 in August, 1943. 
For the eight months ended August, 1944, total munici- 
pal financing aggregated $407,201,526 compared with 
$343 ,870,415 for the corresponding eight months of 1943. 

Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1944 and 1943 figures may be necessary, particu- 
larly as additional private financing is brought to light 
in annual reports and other places. 









































SUMMARY OF CORPORATE FIGURES BY MONTHS 1944, 1943 AND 1942 (Revised to Date) 
1944 *1945 *1942 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ & $ $ 
CS EE TE 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 Fz,y20,126 85,128,964 158,049,090 
| Eee 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 56,708,875 18,900,500 75,609,375 
REE ENE Re a 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 79,085,120 39,209,300 118,294,420 
Sirst @uarter.._..... 145,844,€72 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 208,714,121 143,238,764 351,952,885 
RS AE AES aia eee 73,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 97,114,003 18,527,000 115,641,003 
SSSA Eee 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 103,841,600 5,806,500 109,648,100 
RTE EIS Sie eae 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 76,827,430 61,685,570 138,513,000 
Second quarter____-~ 142,453,492. .375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 277,783,033 86,019,070 363,802,103 
on menths.......... 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 486,497,154 229,257,834 715,754,988 
sa cdeaeaenped emits anos < 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 27,509,976 32,719,350 60,229,326 
SE ere ae 105,572,951 140,608,034 246,180,985 22,403,704 79,311,000 101,714,704 58,600,000 6,018,000 64,618,000 
DIN - casictcinnmeaciie- . '\ gumipaneseeacan i. smpaeignaaan i eels 9,875,000 55,165,000 65,040,000 28,445,586 30,436,500 58,882,086 
aes RE NTO eee epee A! emasmgheinas 51,453,404 200,055,800 251,509,204 114,555,562 69,173,850 183,729,412 
e 
ON SE SE eee ce ee Sen Rr: ee 201,929,609 463,343,274 665,272,885 601,052,716 298,431,684 899,484,400 
eS oh ie aie + a elaine 40,673,226 86,662,467 127,335,693 2,434,300 43,845,700 46,280,000 
IEEE fe A EY a oe Se ae eS 121,032,738 69,861,543 190,894,281 6,679,000 13,530,876 20,209,876 
@ecember_..__.._...=.- © SR ee ee ay 8 oe ee SEE 14,236,772 83,128,500 97,365,272 14,717,010 61,828,990 76,546,000 
ES ees oe EEE a a UI aS RNS 175,942,736 239,652,510 415,595,246 23,830,310 119,205,566 143,035,876 
ene: eee Sa. tee Tt ee eR”, bewaetin 377,872,345 702,995,786 1,080,868,131 624,883,026 417.637,250 1,042,520,276 
*Revised. 2 


Treasury Financing In August 

Outside of the offering of %% of Treasury Certificates 
of Indebtedness of Series E—1945 on an exchange basis, 
par for par to holders of Treasury Certificates of In- 
debtedness of Series D—1944, maturing on Aug. 1, the 
Treasury Department confined its offerings to the usual 
weekly Treasury bills, Savings Bank Depositary bonds 
and Tax Anticipation Notes. As all of the Treasury 
bills maturing after Aug. 3 were for amounts about the 
same as the new offerings very little new money was 
obtained in this fashion. 


Altogether the Treasury from the results of its August 
financing raised $9,370,881,286, refunded $8,359,960,000 
giving it $1,010,921,286 of additional working capital. 

The Secretary of the Treasury on Aug. 24 made an 
offering of %% Treasury Certificates of Indebtedness 
of Series F—1945 on an exchange of par, to holders of 
Treasury Certificates of Indebtedness of Series E—1944, 
maturing Sept. 1, 1944. At the same time, the Secretary 
offered holders of Treasury Notes of Series C—1944 and 
of Treasury Notes of Series D—1944, maturing Sept. 15, 
1944, an opportunity to exchange such notes for Treas- 
ury Notes of Series A—1946. The results of this financ- 
ing will appear in these tabulations next month. 

Our customary tabulations follow: 


UNITED STATES TREASURY FINANCING DURING 1944 














Date Amount Amount 
Offered Dated Due Applied for a Price Yield 
$ lo 
Total for first six months___--__-_-~- 64,112,840,765 
Jun 30 July 6 9Q91days 2,215,011,000 1,216,173,000 99.905 *0.375 
‘July 7 July 13 92days 2,042,316,000 1,203,823,000 99.904 *0.374 
*July 14 July 20 91days 2,074,323,000 1,206,577,000 99.905 *0.375 
eJuly 21 July 27 Q91days 2,177,348,000 1,214,292,000 99.905 *0.375 
Jun 12-Jly 8 Jun 26 8-10 yr 5,229,000,000 5,229,000,000 100 2 
Jun 12-Jly 8 Feb 121-26 yr 2,263,000,000 2.263,000,000 100 2 
Jun 12-Jly 8 Jun 26 234 yr 1,948,082,000 1,948,082,000 100 1% 
Wun 12-Jly 8 Jun 26 lyr 4,769,323,000 4,769,323,000 100 Ye 
July 1-31 July 1 10-12 yrs 2,125,055,596 2,125,055,596 a a 
July 1-31 July 12 years 12,343,000 12,343,000 100 2 
July 1-31 July 2 years 665,481,500 665,481,500 100 b 
Total for Julf..uc2. 25s nos 21,853,150,096 
July 28 Aug 3 Q1ldays 2,010,374,000 1,214,112,000 99.905 *0.375 
Aug 4 Augi10 91days 2,001,061,000 1,210,910,000 99.905 *0.375 
Avg 11 Augi17 9Q9idays 2,033,411,000 1,205,774,000 99.905 *0.375 
Aug 18 Aug 24 92 days 1,850,697,000 1,209,047,000 99.904 *0.375 
_ Aug 25 Aug 31 9ldays 1,831,554,000 1,210,125,000 99.905 *0.375 
&July 20 Aug 1 lyear 2,510,959,000 2,510,959,000 100 Ve 
‘Aug 1-31 Aug 1 10-12 yrs 602,436,086 602,436,086 a a 
. Aug 1-31 August 12 years 6,075,500 6,075,500 100 2 
Aug 1-31 August 2 years 201,442,700 201,442,700 100 b 
Total fer August... 6246.22... 9,370,881,286 





Total for eight months_.-.--.-~--~-~ 95,336,872,147 








*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 1C-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 
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_ Below we give complete details of the capital flote- 
tions during August, including every issue of any kind 
brought out in that month: 


Details Of New Capital Flotations 
During August, 1944 


Long-Term Bonds and Notes (Issues Maturing Later Than 
Five Years) 


RAILROADS 


*$2,500,000 Chesapeake & Ohio Ry. 1°4% equipment trust certificates 
of 1944, due Sept. 1, 1945-54. Purpose, purchase of 
equipment. Awarded to New York Trust Co. on bid of 
100.10. No public offering. 


37,800,000 Chicago Union Station Co. 1st mtge. series G 2% % bonds, 
due July 1, 1963. Purpose, refunding. Price, 101% and 
int. Offered by Kuhn, Loeb & Co.; Blyth & Co., Inc.; 
The First Boston Corp.; Glore, Forgan & Co.; Goldman, 


Sachs & Co.; Harriman Ripley & Co., Inc.; Ladenburg, 
Thalmann & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; Stone & Webster and Blodget, Inc., and Union 


Securities Corp. 


24,000,000 Cincinnati Union Terminal Co. ist mtge. 234% bonds, 
series G, due Aug. 1, 1974. Purpose, refunding. Price, 
101.85 and int. Offered by Lehman Brothers; A. G. 
Becker & Co., Inc.; Blair & Co., Inc.; Eastman, Dillon 
& Co.; Glore, Forgan & Co.; Hallgarten & Co.; Lee 
Higginson Corp.; Spencer Trask & Co. and Union Securi- 
ties Corp. 


47,000,000 Kansas City Terminal Ry. ist mige. serial (1.78%-4%) 
bonds, due serially 1948-1974. Purpose, refunding. Price, 
$27,500,000 234% bonds, 99%4 and int.; $19,500,000 
(1% %-4%) serial bonds priced to yield from 1.50% to 
2.75% according to maturity. Offered by Dick & Merle- 
Smith; Salomon Brothers & Hutzler; White, Weld & Co.; 
Drexel & Co. and Stroud & Co., Inc. 


*7,750,000) New York Central RR. 1%% equipment trust certificates, 

7,750,000{due Sept. 1, 1945-54. Purpose, purchase of equipment. 
Offering: first five maturities placed privately, last five 
maturities priced to yield from 1.80% to 2.10% according 
to maturity. Offered by Salomon Bros. & Hutzler; Dick 
& Merle-Smith and Stroud & Co., Inc. 


920,000 Wheeling & Lake Erie Ry. equipment trust certificates 
series K (coupon rate 1%%-2%%), due 1945-1954. Pur- 
pose, purchase equipment. Priced to yield from 0.70% 
to 1.85% according to maturity. Offered by Halsey, 
Stuart & Co., Inc. 


$127,720,000 


PUBLIC UTILITIES 


*$2,000,000 Central Electric & Gas Co. 30-year 342% 
1974. Purpose, refunding. Price, 105%. 
to institutional investors. 


*2,100,000 Central Telephone Co. 30-year 342% bonds, due 1974. 
Purpose, issued to Central Electric & Telephone Co. for 
its telephone properties. Bonds resold to institutional 
investors and proceeds used by Central Electric to retire 
existing indebtedness. Price, 105%. 


*1,450,000 Derby Gas & Electric Corp. 3% debentures, due 1954. * 
Purpose, purchase of securities of constituent company. 
Price, 100. Sold privately to Equitable Life Assurance 
Society of the United States. 


*5,750,000 Ilinois Commercial Telephone Co. ist mtge. bonds 3% 
series, due July 1, 1974. Purpose, refunding. Price, 
105.7393. Placed privately with 11 insurance companies 
through Paine Webber, Jackson & Curtis and Mitchum 
Tully & Co., as agents. 


bonds, due 
Sold privately 























Type of Total Amount New ‘ 
Dated Security Accepted meneting aeenes meas 12,000,000 a Ween =! ate pe Ba ~ na oe 
$ , se, 4 ; ’ an nt, 
Total for ist six months 64,112,840,765 38,726,540,000 25,386,300,765 Soatouy y bape hag Borg: ate, belie amr. 
Corp.; Hallgarten & Co.; R. W. Pressprich & Co.; Tucker, 
July 6 91 day Treas. bills 1,216,173,000 1,007,677,000 208,496,000 . , ; , 
July 13 92 day Treas. bills 1,203,823,000 1,014,523,000 189,300,000 ar eS ae Fens Pn gag A ae — a: 
July 20 91 day Treas. bills 1,206,577,000 1,013,435,000 193,142,000 Brewn & Sons: First Mich rd a Stroud re ; : ax. 
July 27 91 day Treas. bills 1,214,292,000 1,015,902,000 198,390,000 R. L. Day & Go.; Mitchum, Tully > Ge ng A Laan 
veo 1 Treasury bonds... 2263000000 _222-~_3,2681000.000 & Lynch; Ohio Co.; Robinson-Humphrey Co.; Singer, 
: y a8 7 . eS gn eee 194 082.000 Deane & Scribner; Weeden & Co., Inc.; Ingalls & Snyder; 
Jun 26 Treasury notes_-_ 1,948,082,000 ---~--~- 948,082, Newhard, Cook & Co. and Perrin, West & Winslow, Inc. 
Jun 26 Certifs. of indebt. 4,769,323,000 tothe itn 4,769,323,000 oe . ” ’ , c. 
July 1 U. 8S. Savings bds. 2,125,055,596 -------- 2,125,055,596 $24,300,000 
July Depositary bonds_ 0 8 —ea ee pape geed ’ ’ 
1 T Antic’ tes_ fF S| ae oe 665, 0 
— a a ae OTHER INDUSTRIAL AND MANUFACTURING 
Total for July___.._.- = 21,853,150,096 4,051,537,000 17,801,613,096 *$25,000,000 Air Reduction Co., Inc. 20-year 234% sinking fund 
debentures, due Aug. 1, 1964. Purpose, finance post-war 
Aug 3 91 day Treas. bills 1,214,112,000 1,017,106,000 197,006,000 expansion plans. Sold privately to Mutual Life Insurance 
Aug 10 91 day Treas. bills 1,210,910,000 1,206,949,000 3,961,000 Co. (New York), Metropolitan Life Insurance Co., Pru- 
Aug 17 91 day Treas. bills 1,205,774,000 1,205,774,000 | -------- dential Insurance Co. of America, and New York Life 
Aug 24 92 day Treas. bills 1,209,047,000 1,209,047,000 | __.-__-- Insurance Co. 
Aug 31 91 day Treas. bills 1,210,125,000 1,210,125,000  -__----- 
aug 1 Dastite of indebt. 2,510,959,000 2,510,959,.000 ___-_.__ *600,000 Central Foundry Co. 1st mtge. loan. Purpose, refunding, 
Aug 1 U. 8. Savings bds. 602,436,086 | ____.-__ 602,436,086 Placed privately. 
Aug Depositary bonds_- C078,000 = ----- === 6,075, 2,250,000 Central Soya Co., Inc. 3%% debentures, due Aug. 1 
Aug Tax Antic’n notes_ 201,442,700 -_--____ 201,442,700 1959. Purpose, refunding ($1,438,500), working capital 
811,500). Price, 1 int. ; 
Total for August_-__-_-- 9,370,861,286 8,359,960,000 1,010,921,286 bi Go: Theo Piret Beaten Cote: kG miakis & Ge, Eee 
, Whippl oe i ‘ 
Total for eight months_ 95,336,872,147 51,138,037,000 44,198,835,147 leet ee ee 
*INTRA-GOVERNMENT FINANCING *1,500,000 Uxbridge pete Co. wana 3% % sinking fund loan. 
Purpose, provide funds for post-war development pro- 
1944 Issued Retired Net 7 gram. Sold privately to Metropolitan Life Insurance Co. 
$ $ and Penn Mutual Life Insurance Co., through Goldman, 
Total for 1st six months 17,999,021,000 6,414,688,000 1,584,333,000 Sachs & Co. 
July— $29,350,000 
COPeTIORONS wo hese 68,192,000 12,000,000 56,192,000 
PEG . Gitnbde amidated 627,962,000 10,215,000 617,747,000 OIL 
*$6,500,000 Lion Oil Refining Co. 3%4% sinking fund debentures, 
Total for July__________ 696,154,000 22,215,000 673,939,000 ’ es tame 1, tk. Purves, totnatian ($5,000,000), gen- 
August— (Continued on page 1226) 
CPTREIONTEE. bch ctincc enn FS are re 303,100,000 - 
ig SET IS ENS Eee nie ate Me 207,900,000 11,115,000 196,785,000 - 
Total for August________ 511,000,000 11,115,000 499,885,000 In the comprehensive tables on the 








Total eight months_--__- 9,206,175,000 6,448,018,000 2,758,157,000 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. Net retired. 





next two pages we compare the August 
and the eight months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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(Continued from page 1223) 
eral corporate purposes ($1.500,000). 


Price, par and int. 


Sold privately to Equitable Life Assurance Society of the 


United States. 


RUBBER 
Pharis Tire & Rubber Co. 4°. 
$450,000 bank note incurred 
Materials, Inc., 


10-year note. 
in acquisition 


*$1,C90,000 


MISCELLANEOUS 
Hearst Publications, Inc. 10-year 3%4% 
Purpose, acquisition of stock of Hearst 
Publications, Inc. Placed privately. 


*$15,000,000 


STOCKS 


balance for working capital. 
vately to Mutual Life Insurance Co. of New York. 


of 


mortgage 
Consolidated 


Purpose, pay 
Molded 
Sold 


pri- 


loan. 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 


computed at their offering prices.) 


PUBLIC UTILITIES 
$1,081,080 Derby Gas & Electric Corp. 54,054 shares 


stock (no par). Purpose, acquisition of 
constituent company. Price, $20 per share. 
Allen & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


$1,607,130 Arden Farms Co. 
‘cumulative and participating), 

improve cash and working capital positions. 

per share. 

standing $3 preferred stock. 

394,170 
Purpose, working capital. 


of common 
securities of 


Offered by 


33,714 shares of $3 preferred stock 
no par value. Purpose, 
Price, 


Offered for subscription to holders of out- 


$45 


Buffalo Bolt Co. 78,834 shares cf common stock (par $1). 


Price, $6 per share. Offered 


by Van Alstyne, Noel & Co.; Doolittle, Sehoelikopf & Co.; 
Hemphill, Noyes & Co.; Newburger & Hano; First Securi- 
ties Co. of Chicago; Schoellkopf, Hutton & Pomeroy, Inc.; 


A. G. Edwards & Hamlin & Lunt; 


& Company, Inc.; 


Sons; 


Taussig, Day 
Berwyn T. Moore & Co., Inc.; Ames, 


Emerich & Co., Inc.; J. C. Bradford & Co.; BE. W. Clucas 
‘& Co.; Emanuel & Co.; Johnston, Lemon & Co.; Robin- 


son, Miller & Co., Inc.; 


Bingham, Walter & Hurry; 


Coufts & Co.; S. K. Cunningham & Co., Inc. and Mc- 


Alister, Smith & Pate, Inc. 


3,500,000 
Purpose, refunding 
($2,270,166). 


42% series 
plant expenditures, 
share. 


(par $50). 
etc. 


Carrier Corp. 70,000 shares of cumulative preferred stock, 
($1,229,834), 
Price, $50 per 
Otfered for subseription to common stockholders 


and employees, unsubscribed shares offered by Harriman 
The First 


Ripley & Co., Noyes & Co.; 


Boston Corp.; 


Inc.; Hemphill, 
Kebbon, 


McCormick & Co. 


, 


Lehman 


Brothers; Merrill Lynch, Pierce, Fenner & Beane; Clark, 


Dodge & Co.; Eastman, Dillon & Co.; 
Weeks and W. E. Hutton & Co. 


Clyde (Ohio) Porcelain Steel Corp. 
common stock (par 10c). 
75c per share. 


75,000 100,000 


Hornblower & 


shares of 


15,000,000 Jack & Heintz, Inc. class A stock. Purpose, 
capital. Price, $100 per share. 
to employees by company. 
750,000 Micromatic Hone Corp. 75,000 shares of 5% 


convertible preferred stock ipar $10). 


Purpose, working capital. Price, 
Offered by Kobbe, Gearhart & Co. 


working 
Offered for subscription 


cumulative 


Purpose, working 


capital. Price, $10 per share. 
chen & Co.; Cruttenden & Co.; 


Offered by Watling, Ler- 
First of Michigan Corp.; 


Townsend, Dabney & Tyson and E. H. Schneider & Co. 


National Automotive Fibres, Inc. 
mon stock ipar $i). Purpose, 


purposes and post-war business. 


992,565 


working capital 
Price, $11.50 per share. 


86,310 shares of com- 
for war 


Offered by Reynolds & Co.; Schwabacher & Co.; Laurence 


M. Marks & Co.; Hemphill, 


Noyes & Co.; A. C. Allyn & 


Co., Inc.; Cray, McFawn & Co.; Ball, Burge & Co.; Burr 


& Co., Inc. and Grubbs, Scott & Co. 


3,500,000 


National Cylinder Gas Co. 35,000 shares of 4'%4% 
Purpose, general cor- 
Offered by Paine, 


cumu- 


A. G. 


lative preferred stock ipar $100). 

porate purposes. Price, 100 per share. 

Webber, Jackson & Curtis: F. S. Moseley & Co.; 
Becker, Inc.; Dean Witter & Co. and Kebbon, McCormick 
& Co. 


*1,000,000 
lative preferred stock, series B ‘par $100). 
porate purposes. Price, 102 and div. 
Mutual Life Insurance Co.; 
ance Co.; 
Insurance Co.; The Great-West Life 
nipeg, an.; Investors Syndicate, Minneapolis, 


$26,818,865 


United States Plywood Corp. 10,000 shares of 4'2% 
Purpose, 
Sold privately to 
The Penn Mutual Life Insur- 
Lincoln National Life Insurance Co.; Federal 
Assurance Co., 


cumu- 
cor- 


Win- 


Minn. 


INVESTMENT TRUSTS, TRADING AND HOLDING COMPANIES 
$9,823,540 State Street Investment Corp. 233,870 shares of capital 


stock ‘no par). Purpose, 
proximately) $42 per share. 
headed by Vance, Sanders & Co. 


MISCELLANEOUS 


$2,750,000 


$100). Purpose, 


tive preferred stock (‘par 
Price, $104 per share plus divs. 
7% preferred stock; unexchanged 


Eberstadt & Co. 


(E.) Kahn’s Sons Co. 35,000 shares of 5% 
preferred stock (par $50). Purpose, 
700), corporate purposes ($710,300). 
and div. Offered in exchange for 7% 


1,750,000 


corporate purposes. 
Offered by a selling group 


Price 


(Walter E.) Heller & Co. 27,500 shares of 5'2% 


(ap- 


cumula- 


refunding. 


Offered in exchange for 
shares offered by F. 


cumulative 


refunding 
Price, $50 per share 
preferred stock, 


($1,039,- 


unexchanged shares offered by Westheimer & Co.; W. E. 


Hutton & Cc.; W. D. Gradison & Co.; 
& Co.; The Ohio Company; Charles 
Loewi & Co.; Wm. J. Mericka & Co., Inc.; 


Co.; Farwell, Chapman & Co.; Friedman, 


wood. 


Reed Drug Co. 
stock (par $1) 
$1), offered in units of 1 share each 
share and $3.75 per common share). 
capital. Price, $8.75 per unit. 


67,500 


Field, Richards 
A. Hinsch & Co.; 
A. E. Aub & 


Brokaw & 
Samish; Clair S. Hall & Co. and Piper, Jaffray & Hop- 


10,000 shares of class A cumul. 
and 10,000 shares of common stock 
(‘$5 per class A 
Purpose, working 
Offered initially to stock- 


conv. 
(par 


holders and employees and publicly offered by Floyd D. 


Cerf Co. 
$4,587,500 


Farm Loan and Government Agency Issues 


Intermediate Credit Banks 0.85% 
1944, due June 1, 


$20,315,000 Federal 
debentures, dated Sept. 1, 
pose, refunding.. Price, par. 
New York, fiscal agent. 


consolidated 
1945. 
Offered by Charles R. Dunn, 


Pur- 


Issues Not Representing New Financing 


$376,000 (Sidney) 


311,100 


*3,500,000 


262,500 


1,043,588 


1,082,400 


6,310,000 


900,000 


1,000,000 


+91,600 


261,887 


837,380 


*645,000 


+102,000 


+80,000 


+56,096 


$17,030,551 
*Indicates 





& Co. 


Blumenthal & Ce. 23,500 shares of common 


stocki no par). Price, $16 per share. Offered by Reyn- 
olds & Co. 

Buffalo Bolt Co. 62,220 shares of common stock (par $1). 
Price, $6 per share. Offered by Van Alstyne, Noel & Co.; 
Doolittle, Schoellkopf & Co.; Hemphill, Noyes & Co.; 
Newburger & Hano; First Securities Co. of Chicago; 
Schoellkopf, Hutton & Pomeroy, Inc.; A. G. Edwards ~& 
Sons; Hamlin & Lunt; Taussig, Day & Company, Inc.; § 
Berwyn T. Moore & Co., Inc.; Ames, Emerich & Co., Inc.; 
J. C. Bradford & Co.; E. W. Clucas & Co.; Emanuel 
& Co.; Johnston, Lemon & Co.; Robinson, Miller & Co., 
Inc.; Bingham, Walter & Hurry; Courts & Co.; S. K. 
Cunningham & Co., Inc. and McAlister, Smith & Pate, 
Inc. 


convertible 


Chicago & North Western Ry. 2d mtge. 42% 
privately by 


income -bonds, series A, due 1999. Placed 
Bear, Stearns & Co. 


Curtis Publishing Co. 5,000 shares of prior preferred stock ; 


(no par). Price, $52%2 per share. Originated with Smith, 
Barney & Co. is 
International Cellucotton Products Ce. 22,204 shares of 
capital stock (no par). Price, $47 per share. Offered 
by A. G. Becker & Co., Inc. and Glore, Forgan & Co. 
Link Belt Co. 4/500 shares of capital stock {no par?. 
Price, $38 per share. Originated with Spencer Trask 
& Co. 

Martin-Rockwell Corp. of Del. 16,400 shares of common : 
stock ‘par $1). Price, $66 per share. Offered by Blyth 
& Co., Inc. and associates. 

Missouri Pacific RR. certtificates of deposit for 5’. bonds, 
due 1977. Price, $6642 flat. Offered by Blyth & Co., Inc. 
Missouri Pacific RR. certificates of deposit for 5’: bonds, 
due 1978. Price, $66'2 flat. Offered by Blyth & Co., Inc. 
Missouri Pacific RR. certificates of deposit for 5’. bonds, 


due 1981. Price, $662 flat. Offered by Blyth & Co., Inc. 


Paraffine Companies, Inc. 1,600.shares of common stock" 
(no par). Price, $57'% per share. Originated with Smith, 
Barney & Co. 


4 
Phiico Corp. 17,175 shares of common stock ‘par $3). 


Price, $3642 per share. Originated with Smith, Barney 
& Co. 

Ress Gear & Tool Co. 41,869 shares of common stock 
ino par). Price, $20 per share. Offered by Kiser, Cohn 


& Shumaker, Inc.; City Securities Corp. and R. M. May- 
erstein Co. 


Schenley Distillers Corp. 20,000 shares of common stock «' 
(par $5). Price, $32'% per share. Originated with Shields 
& Co. ; 


Southern Natural Gas Co. 6,000 shares of capital stocks 
(par $7.50). Price, $17 per share. Originated with 
Shields & Co. 


Standard Dredging Co. 4,000 shares of $1.60 convertible 
preferred stock (par $20). Originated with David A. 
Noyes & Co. and Cruttenden & Co. 


Utah Radio Products Co. 7,012 shares of common stock 
(par $1). Price, $8 per share. Offered by Paul H. Davis 
and Hornblower & Weeks. 


issues placed privately. tIndicates special offerings. 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 


Date 


Baumann (Ludwig) & Co., 7% 1st preferred stock___._Sep 26 
Cassco Corp. 1st mtge. 6% bonds______ aiid ss iin Sn ciateieses nial Sep 20 
Cincinnati & Muskingum Valley RR. lst mtge. 4s_____- Sep 30 
475 Fifth Avenue Corp., lst mtge. 6's, due 1945______ Sep 25 
Hoe (R.) & Co., 6%% prior pfd. and 7% pfd. stocks_._Oct 16 
Interstate Debenture Corp., 20-yr. debentures, due 1955_Oct 1 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. consol. 

ener nn, <0? le no ion en a bene wherein Sep 30 
Washington Boulevard Bldgs., Inc., 1st mtge. bonds due 

I a i p 20 

PARTIAL REDEMPTION 

Company and Issue— ek Date 
Algoma Central Terminals, Lid.— ct 

Debenture stock and bonds, due 1959_-.-.___________ Nov 30 
American 1. G. Chemical Corp., 542% debs., due 1949_._Nov 1 
American Tobacco Co. 20-yr. 3% debentures, due 1962._Oct 15 
Atlantic Coast Line RR. 4% bonds due 1952 (Louisville 

& Nashville collateral)....._.._._._..__-_--______._ Nov 1 
Burnett Central Bldg., Inc., 1st mtge. bonds, due 1945-Oct 1 
Central Maine Power Co. ist & gen. mtge. 342% bonds, 

Cg TRE SF RO ae gg Pe Sep 25 
Cincinnati Gas & Electric Co.— 

lst mortgage 6s, series B, due 1955____________ Oct 1 

- Duluth, Missabe & Iron Range Ry.— 

Ist mortgage 342s, due 1962_...... Oct 1 
Famous Players Canadian Corp., Ltd., 1st mtge. & collat. 

4%2% bonds, ser. *‘A,”” “B’ and “C,” due 1951______ Oct 19 
Federal Water & Gas Corp., 542% debentures due 1954_Nov 1 
Gaylord Container Corp., 542% conv. preferred stock__Oct 31 
Hartford Electric Light Co. 3% debentures due 1967____Oct 
Home ‘telephone & Telegraph Co.— 

1st mortgage 34s, series A, due 1967________________ Oct 1 
Houston Natural Gas Corp. 1st mtge. 4s, due 1955_____ Nov 1 
International Rys. of Central America 1st mtge. 5s___.Nov 1 
Iowa Electric Co., Ist mtge. 4s, series A, due 1961______Oct 1 
Keyes Fibre Co. 1st mtge. 442s, due 1956... Oct 1 
Litchfield & Madison Ry., 1st mtge. 5s, due 1959... Nov 1 
Lorillard (P.) Co. 20-yr. 3% debentures, due 1963_____ Oct 1 
Marion Steam Shovel Co. 1st mtge. 6s, due 1947______ __ Oct 1 
Megowen-Educator Food Co., 5“2 debs., ser. B, due 1947_Oct 1 
Montreal Island Power Co. 1st mtge. 512s, ser. A______ Nov 1 
New York Power & Light Corp. 1st mtge. 334% bonds, 

EOE EERSTE lenis Te - Tele ees a ts: t 1 
Paramount Broadway Corp., 1st mtge. loan ctfs.______ Sep 19 

Bros., Inc. 642% preferred stock... ae 1 
Safeway Stores, Ine. 5% preferred stock... Oct 1 
ao Natural Gas Co. ist mtge. 344% bonds, due 

Aa esti lr cain iin dn esi hasten gid bhanepicins adilans chs Sigs ot che t 1 
Taylor yee Iron & Steel Co. collat. trust 7%2% in- 

come (now Ist mtge.) bonds, due July 1, 1958________ Oct 1 
United States Leather Co., 7% prior preference stock._Oct 1 
United States Plywood Corp., 4%4% pfd. stock, series A-Oct 1 
Wisconsin Fuel & Light Co. 1st mtge. 5s, ser. A, due 

a Nov 1 
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ENTIRE ISSUES CALLED 
Company and Issue— Date 
Allegheny Ludlum Steel Corp., 7% preferred stock ___-~~ Dec 1 
Americar. Asphalt Roof Corp., 8% preferred stock__._._._Sep 30 
American Furniture Mart Bldg. Corp.— 
Ce ee ree eee Oct 1 
Armour & Co, of Delaware— 
lst mtge. 20-yr. 4% sinking fund bonds, series B, 
due 1955 —____ OE PLACARD OE Nov 10 
lst mtge. 20-yr. 4% sinking fund bonds, series C, 
i eT 
lst mtge. 20-yr. 344% sinking fund bonds, series D, 
eS a ae wae IE LEER SO et 
Bethlehem Steel Corp., 342% debentures, due 1952___-~ Oct, 2 
Budd (Edward G.) Mfg. Co. preferred stock, series of - 
ef SS 0S a Sere ae Ta Sara me 
Canadian Canners, Ltd., conv. 4% list mtge. 4s, ser. A, 
CT tae ee eee eg A EPR = ee | 
Carrier Corp., 44%2% debentures, due 1948___________- Oct 24 
Central Pacific Ry. Through Short Line, lst mtge. 4% 
I a Oct 1 
Central States Edison, Inc., collateral trust bonds___._.._Nov 13 
Chicago, Burlington & Quincy RR.— 
Illinois Division mtge. 342% & 4% bonds due 1949__Jan 1 
Cincinnati Union Terminal Co. Ist mige. 342s, ser. D, 
EEE SR Aer ag SPS ny eee ae Nov 1 
Conlon Corp. 6%, debenture bonds__________________-~- Oct 1 
Consumers Power Co. Ist mtge. 342% bonds, due 1967-Nov 1 
Derby Oil & Refining Corp., $4 preferred stock______- Nov 15 
Florida Southern; RR. lst mtge. 4s, due 1945__.________Nov 1 
Gotham Hosiery Co., Inc., 7% preferred stock_______~ Nov 1 
Harvill Corp., 6% preferred stock__._________________ Oct 1 
Heller :Walter E.) & Co., 7% preferred stock __________ Sep 30 
Hudson River Day Line, Ist mtge. 6s, due 1946_______ Feb 1 
Illingis Power Co.— 
lst & ref. mtge. bonds, series A, due 1953__________-_ Oct 1 
Indiana & Michigan Elec. Co., 6% and 7% pfd. stocks.__Oct 1 
Kress (S. H.) & Co. special preferred stock____________ Dec 14 
Laclede-Christy Clay Products Co., 6% preferred stock_.Oct 1 
Market Street Ry., 1st mortgage s.f. bonds__________-_ Oct 1 
Mississippi Power & Light Co. lst mtge. 5s, due 1957__Oct 6 
National Container Corp. 15-year 54%% debs., due 1952_Oct 1 
New Orleans Public Service Inc.— 
Canal & Claiborne RR. 6% gold mtge. bonds due 
ia ae date hla tn bp scala etn Serta la net yi sn nsionansnboncas ol Oct 1 
St. Charles Street RR. Ist mtge. 4s, due 1952_______ Oct 1 
Nivelle Corp. 1st mtge. loan ctfs. due 1952________. Nov 1 
Rubel Coal & Ice Corp., 6% serial bonds______________ Sep 25 
Sioux City Service Co., Ist mortgage 6s, due 1951______ Oct 1 
Silverwood Dairies, Ltd.— 
1st mtge. 442% bonds, due 1945, 1946, 1947 and 1956_Sep 30 
Southern Pacific Co.— 
4% gold bonds—Central Pacific stock coll. due 1949-_Dec 1 
Central Pacific Ry. Through Short Line ist 4s 
due 1954 ED SRG AE «SRL eee Oct 1 
Temple University-Greatheart Society, Inc., 6% bonds--Oct 1 
Trustees for the Church of the Ascension of Our Lord, - 
Westmount, ist mtge. 4%es___..___.___. Oct 1 
Utica Electric Light & Power Co. 1st mtge. 5s, due 1950 § 
Vertientes-Camaguey Sugar Co. of Cuba Ist mtge. 5s__Oct 1 
2 


Warner Co., ist mortgage 6s, dated 1929... Oct 
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*Announcement in this issue. tIn Volume 159. §Redeemable at any 


time with interest to maturity. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 


ord of past dividend payments in many cases are given 
under the company name in our “General Corporation: 
and Investment News Department” in the week when 


declared. 


+ 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holder 
Name of Company share Payable of Reo 
Aetna Insurance Co. (Hartford, Conn.)-_--~~_ 40c 10- 2 9-14 
Affiliated Fund, Inc. (quar.) are 3c 10-14 9-30 
SR ee TR ee SS ae Be ae deere Et 8c 10-14 9-30 
American Brake Shoe, common (quar.) —_ 25¢ 9-30 9-21 
ga a LSI 15c 9-30 9-21 
5%q% preferred (quar.) — re eae z $1.31% . + 9-30 9-21 
American Business Credit, class A__-- 6c 9-30 9-15 
American Cities Power & Light Corp.— ' y 
$2.75 class A (optional dividend series of , 
1936) ‘accum.), |), share of class B 
0 RE Se ee Se 68%4Cc 10- 2 9-18 .. 
$3 conv. class A ‘optional dividend series re 
of -1928) ‘accum.), s2 share of class B 
stock or cash__--~_- Raye PN RIS SE 75c 11- 1 10-11 
American Cyanamid Co., class A ‘quar.)_ ~~ 15¢c 10- 2 9- 9 
American District Telegraph (N. J.)— 
Eg SE ees $1.25 9-23 9-15 
5% preferred (quar.)_-....-.~--- mee $1.25 10-16 9-15 
American European Securities, $6 pfd. (quar.) $1.50 9-30 9-22 
American Express Co. (quar.)--__._--__--_-~- $1.50 10- 2 9-22 
Amefican Pruit Growers _________.__-__---- 25c 10-10 9-26 
“ American Hard Rubber, common_--_- Sick 25c 9-30 9-15 
— 4% peetested . (quar.) .---.-------.----- $1.75 9-30 9-15 
“American Investment Co. of Illinois-— 
5 %.:cony. preferred (quar.)-..-._-------- 62%ec 10- 2 9-22 
$2::preference (quar.)_.----~.---~--~---. me 50c 10- 2 9-22 
Bes ee Wes 2 in oo es 20c 10- 2 9-20 
pS IRS aS Se eae Ce ae BR Pe 30c 10- 2 9-20 
American Water Works & Electric— ° 
eM. ee Ee an $1.50 10- 2 9-22 
Aro Equipment Corp._----~---~-----------~-- 15c =10-10 9-30 
Ast Deptes. Gaesmuctien.... - -_. _. -... - =. 50c 10- 2 9-21 sag 
Arundel Corporation ‘quar.)_—_- eS ee 25c 10- 2 9-18 
Ashland Oil & Refining Cs., 5‘: pfd. tquar.) $1.25 9-15 9-14 
Atlantic City Fire Insurance (quar.)_____-_ 50c 9-30 9-20 
Atlas Thrift Plan, 7% pfd. (quar.)_-___-_-_ 17*%ec 10-.2 9-25 
Avery ‘B. F.) & Sons, common-_____---_-- 50c 10-10 9-30 
masmemenm. Wert. (quer. )—. 3... .- = 124ac 10- 2 9-23 
BES ARETE STS ERE ES TE SO ek Speers eae i0- 2 9-23 
Baker (J. T.) Chemical, 542% pfd. (quar.) $1.37% 9-30 9-16 
| Se Cs) A Ps 5 20c 10- 2 9-23 
Bank of Manhattan Co. (increased quar.)__ 25c 10- 2 9-21 
Bank of New York (N. Y.) (quar.)_----_-- oe $3.50 10- 2 9-22 , 
Bank of Yorktown (N. Y.) (quar.)._-_----_ 50c 10- 2 9-21 
Barker Bros. Gorp., common-_______.--__--- 25c 10- 1 9-22~ 
5%%: preferred. (Quar.) ____.__~-+-.._-..- 6834Cc 10- 1 9-22 
Beatty Brothers, class A (quar.)__--__----- t50c 10- 2 9-15: 
Class. B iquar.) --..-.~_—---+----+--——--- 425c 8=—:10- 2 9-15, 
Bird Machine Co.___--__-----_. Pte Sev ars eee 10c 9-15 9-11; 
Bird. & ‘Gon, Inc. (quar.)._—---+-...7.,--49775 ,10c 9-28 9-20 | 
Bliss & Laughlin, Inc., common______----_- 25c 9-30 9-22” 
5% conv. preferred (quar.)_.--__---__ 5i£"*"-37%e 9-30 9-22 « 
Blumenthal (Sidney), Inc., common (initial) 20c 12- 1 11-20 © 
o%  speteves (euen )i. 232.5. $1.75 10- 2 9-27 © 
Boston Herald-Traveler Corp._--.-------~-- 40c 410-2 9-21 9 
Boston Insurance Co. (quar.)—--------~----~ $4 10- 2 9-20 Xx 
Boston Personal Property Trust (quar.)_--- 16c 10-10 9-30 
Boston Storage & Warehouse_______-__----~ $1 9-30 9-23 63 
Botany Worsted Mills, class A (quar.)-----~- i2%c 8 10- 2 9-20 a6 
$1.25 preferred (quar.)__---------------- 31%c 10- 2 9-20 
Bralorne Mines, Ltd. (quar.)--------------- =20c 10-14 9-21 5 
i oes deali inks a cee tienen o> > ep mnttneo ipe = thvn wen 210c 10-14 9-21 
Brantford Cordage, $1.30 preferred ‘quar.)_ 7%32'%c 10-15 9-20 8 
Brewer (C.) & Co. (irregular) __----------- - $2 9-25 9-18 © 
Briggs Manufacturing Co. (quar.)-.-------- 50c 9-30 9-22 
ary 
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Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Ree. Name of Company share Payable of Rea. Name of Company share Payable of Ree. 
oad Street Investing Corp.__--..---___-_~ 25e 10- 2 9-22 - Guardian Rail Shares Investment Trust Pennsylvania Co. for Insurances on Lives 
EE IE BO cathe Seep mare eee 50c §46910-15 810-1 (Hartford) series I preferred____________ 40c 10- 2 9-15 and Granting Annuities (quar.)_.. ss 40c 10-2 9-16 
poklyn Borough Gas Co.— Hanover Fire Insurance (N. Y.) (quar.)____ 30c 10- 2 9-18 Pennsylvania Forge Corp...........________ 10¢ 9-29 9-20 
6% participating preferred (quar.)-.__--_ 75c 10- 2 9-12 Hartford Fire Insurance Co. (Hartford, Conn.) Popechet Guger O@ise- sas one ok oe ee ek 20c 9-20 9-13 
rown-Forman Distillers Corp.— P RR ESAS. nN nad | emcseaenemie veces ay 50c 10- 2 9-15 ee i |! Re ee a 15¢ 9-29 9-22 
a en seeneee) $1.50 10- 2 9-21 Hawaii Consol. Railway, 7% pfd. (accum.) — 15¢c 9-20 9- 8 Weer ee: CEE Cae oe 50c 9-30 9-20 
a as ae, meena te 25c 9-30 9-19 Hewatian Agricultural “~~... ..----.....-_.. 30c 9-11 9- 5 Philadelphia National Insurance (s-a)______ 30c 10-14 9-22 
255s gueteere (eee. ~~ ---—-- =e 87 ec 9-30 9-19 Heller (Walter E.) & Co., common (quar.)__ 15¢ 9-30 9-20 Philadelphia Suburban Transportation— 
nn “ene 22) $1.75 9-30 9-19 542% preferred (initial) (Aug. 1 to Sept. 30 55> Seer ree- (enee.) ns che 624%2c 0(10- 2 9-15 
dd (Edward G.) Mfg. Co., 7” sites $97.70 10-14 Ress pa SreeGe noc Ge es eee ae 92¢c 9-30 9-20 Phillips Packing Co., 5%% pfd. (quar.)___.__ $1.31% 10- 2 9-20 
EE US ee ee 715¢ 10- 2 9-14 Hercules Motors Corp. (quar.)_--_-=--.u_-- 25c §610- 2 9-20 Phoenix Insurance Co. (Hartford, Conn.)— 
rkart (P.) Manufacturing_-----__---- en 50c 9-11 8-25 Hoe (R.) & Co., 6% prior pfd. (accum.)__ $4.22% 9-30 9-15 od: ee aes arian tak aie 50c 40—«i10- 2 9-15 
tler (P. H.) Co.— oy Rn tigen aati ieee $1.47 9-30 9-15 Pictorial Paper Package Corp. (irregular) __ 10c 9-30 9-15 
5% conv. preferred (initial quarterly) __~- 31%c 10- 2 9-21 Holly Development (quar.) —~~--..---~___--_ le 10-25 9-30 Plainfield Union Water (quar.)_..._ | 80c 10- 2 9-22 
5% non-cum. preferred B (quar.)________ 31 Y¥ac 10- 2 9-21 ees -(. ee ee eet.) $1.50 10- 2 9-15 Plume & Atwood Manufacturing Co. (quar.) 50c 10- 2 9-15 
Jifornia Water & Telephone Co.— Honeymead Products (quar.)__--__-_____-_ 12¢ 9-30 9-22 Pollack Manufacturing Co..... === 25¢ 9-25 9-15 
Ee 2) SEE a cas os cena ee 37 ec 10- 2 9-20 Hoover Company, common _-_--__--___-____- 35¢ 9-20 9- 8 Pneumatic Scale Corp., common (irregular) 30c 10- 2 9-21 
anadian Converters Co. (quar.)________-- +75c 10-31 9-25 4%% preferred (quar.)______--__--__-___ $1.12% 9-30 9-20 7% preferred (quar.).......... ss, 17%c 10- 2 9-21 
@hadian General Investment, Ltd.— Houston Natural Gas, common (quar.)_____ 35c 9-30 9-20 Pond Creek Pocahontas Co. (quar.)________ 50c 10- 2 9-22 
Registered shares (quar.)______________-- 115c 10-16 9-30 St, greene eee.) — 2 ew 62%ec 9-30 9-20 Procter & Gamble, 8% pfd. (quar.)________ $2 10-14 9-22 
apital Administration Co. Ltd.— Houston Oil Fields Materials, common ______ 5c 9-30 9-20 Providence Gas Co............ egal 15c 10- 2 9-15 
$3 preferred class A (quar.)_------_--__- 75c 10- 2 9-22 $1.50 conv. preferred (quar.)____________ 37%ec 9-30 9-20 Providence-Washington Insurance _________ 25c 9-28 9-11 
aepe: Corporation (quar.) —-.-..---.-..— 50c 9-14 9- 6 Howe Sound Co. (reduced quarterly) ________ 25c¢ 9-30 9-22 Providence & Worcester RR... $2.50 10-2 9-13 

arolina Power & Light, $6 preferred (quar.) $1.50 10- 2 9-18 Hummell-Ross Fibre Corp., common __-_-___-_- 10c 9-30 9-15 Provincial Paper, 7% preferred (quar.)___~ 1$1.75 10- 2 9-15 
eee = $1.75 10-2 9-18 6% preferred (quari) —_-.-=-...-.=._.-_-. $1.50 12-1 11-16 Railroad Employees Corp., 80c pfd. (quar.) _ 20c =«: 10-20 9-30 
arriers & General Corp. (quar.)___-__--~~ 5c 10- 2 9-20 Income Fund Foundation (quar.)__________ 1c 9-20 9- 9 Reece Button-Hole Machine a RS Se BET ae pg 20c 10- 2 9-15 
atthage Mills, common (irregular)__---__- 50c 10- 2 9-15 Independent Pneumatic Tool Co.___________ 50c 10- 2 9-19 Reed Drug Co., common (quar.)__-._ Tac 10- 2 9-15 
we eseteren & (eee)... =... $1.50 10- 2 9-15 Indiana Gas & Chemical, $3 pfd. (quar.)___ 75c 10- 2 9-20 Convertible class me GU 2%c 10- 2 9-15 
6“ preferred B (quar.)____- i 60c 10- 2 9-15 Industrial Rayon Corp., common (quar.)____ 50c 10- 2 9-22 Reed-Prentice Corp., common________-_-_ 50c 9-14 9- 8 
entral Aguirre Associates (quar.)_____ 3742c 3=—«.: 10-16 9-30 $4.50 preferred A (quar.)_._____-_______~ $1.12% 9-30 9-22 1% preferred :(quar.).. 22-200 s2 e 87%c 8 10- 2 9-15 

tral Electric & Gas, 6’: preferred (quar.) 75¢ 9-30 9-15 Taiés-Olty Wakine. Tid... 22 t75¢ 9-30 9-14 Reliable Fire Insurance (Dayton, Ohio) — 
entral Illinois Electric & Gas (quar.)__---- 32%2c 10-1 9-20 International Button-Hole Sewing Machine_ 20c 4«—10- 2 9-15 COED 6. canine apbiihdeds oa er ts cece as 45c 10- 2 9-26 

entral Paper Co. Inc.___-~ eee 15e =, 9-30 9-20 International Nickel Co. of Canada— Reliable Stores Corp., common (quar.)______ 12%c 10-2 9-22 
I I aT 8 nr 124ec 9-25 9-15 7% preferred ($100 par) (quar.)__._-__~_ $1.75 11-1 10-2 5% conv. preferred Se ae 374ec 83=— «10-2 9-22 
hefford Master Mfg. (quar.)- Sag eae 5¢ 9-15 9- 6 7% preferred ($5 par) (quar.)_._________ *8%4c 3=Os 1 1- 1 10- 2 Reynolds Metals, 542% preferred (quar.)___  $1.37% 10- 2 9-20* 
hicago & Eastern Illinois, class A (irreg.) $1 10-16 9-30 International Paper Co., 5% pfd. (quar.)__ $1.25 9-30 9-21 Richmond Brothers (quar.)_...._________ 50c 10- 2 9-20 
hicago Great Western, 5‘ pfd. (accum.) - 6242c 9-29 9-14 Intertype Corp. (quar.) _.___---_»--__-_____ 25c 12-1 = 11-15 Ritter Co., Inc., common_______-____-__ 25c 6«10- 2 9-20 
hicago South Shore & South Bend RR.— Investment Co. of America (quar.)_________ 25c 10- 2 9-12 5% conv. preferred of ata rees $1.25 10- 2 9-20 
pucreases quarteriy —_...=-- --.--=----=.- 30c 9-15 ---- Investors Royalty Co. (s-a)______- be: 2c 9-30 9-20 Roberts Public Markets (quar.)__._.-________ 25¢ 9-30 9-20 
I i nO nai 30c 8=612-15 ---- Island Creek Coal Co., common (quar.) _ 50c 10- 2 9-22 Safeway Stores, Inc., common (quar.)______ 75c 10- 2 9-18 
Hiksan Tool Co., common (irregular) ----__ 2%ec 9-20 9-10 $6 preferred (quar.)__._____-___-________ $1.50 10- 2 9-22 5% preferred (quer.)_..._-...__-_ $1.25 10- 2 9-18 
§% conv. preferred (quar.)__--__________ 15¢ 9-20 9-10 Jasvin (Wii SS) Ce oie 30¢ 10-27 10-6 Sangamo Hiléctric Co._.--......._... 25c 3=— «10-2 9-20 
incinnati Union Stockyards______________ 25¢c 9-30 9-16 Jettemeon Metric GOe:.....--..2.-.........5 ' (50c 9-30 9-15 Scudder Stevens & Clark Fund (quar.)______ 75c 9-20 9- 8 
ity Ice & Fuel Co.__- een 30c 9-36 9-23 Kahn (F.) Sens, common________________ 25e- 10- 2 9-20 Scullin Steel Co. (irregular)_______-___ 50c 10- 2 9-18 
leveland Electric Illuminating Co., common 50c 10-1 9-15 5% preferred (initial quarterly) ______ __ 6242c 10- 2 9-20 Seaboard Commercial Corp., com. (quar.)__ 15c 9-30 9-21 
$4.50 preferred (quar.)..-___-----------.  $1.12% 10- 1 9-15 ee oo a i a ean $1.75 10- 2 Peet ded hm i, Jak 7 eee adap: 62'%c 9-30 9-21 
leveland Hobbing Machine (quar.) —_----__- 10c =—10- 2 9-25 Kansas City Southern Railway Co.— Security Co. (Los Angeles)...-__.-_-________ . 9-22 9-15 
leveland Quarries ____---____- a2 tcl 25¢ 9-20 9-11 4% preferred (irregular) __--__- $1 10-16 9-30 Securities Corp. General, $7 preferred (quar.) $1.75 10-1 9-20 
oca-Cola Bottling (Del.), class A (quar.) —- 624%2c 10-2 9-15 Kansas Gas & Electric, 7’; preferred (quar.) $1.75 10- 2 9-14 O86 BEGTOTIOG AGNI 08 3 niniccnremiiicminnia $1.50 10-1 9-20 
Rt GAEDE Se athe I a $1.25 10- 2 9-15 oe sretersed (ouer)= =... $1.50 10- 2 9-14 Selected Industries Inc.— 

@llateral Loan (Boston) (quar.)_______-__ $1.50 10- 9-12 Mautman (0, &:): Ob; (quar.) =. -.-=--<=.. 50c =«10- 2 9-15 $5'% prior preferred (quar.)_____________ $1.374%2 10- 2 9-20 
olumbus Dental Mfg., common (quar. )_ 25c 9-30 9-20 Kaufmann Department Stores_- Sen poet 25c 10-28 10-10 Allotment certificates (quar.)_..____ $1.37 10- 2 9-20 
7% preferred (quar.)- a cocereeege $1.75 9-30 9-20 Kaynes Co., 7% preferred (quar.) — preted $1.75 10- 2 9-22 Shawmut Association (Boston) (quar.)____ 15¢ 10- 2 9-22 

olumbus. & Southern Ohio Electric— Kentucky Utilities Co., 6 preferred (quar.) $1.50 10-14 9-30 Sheep Creek Gold Mines (quar.)___________ t3c =6.:10-14 9-30 
6% preferred. (quar.)__._____---___---- $1.50 10- 2 9-15 Kidde (Walter) & Co. (quar.)_______-______ 25c 10- 2 9-20 Sigma Mines (Quebec), Ltd. (interim) —.___ $30c 83: 10-29 9-28 
6%% preferred (quar.)______---_---_--_- $1.63 11-1 10-16 Kirkland Lake Gold Mines (s-a)___________ 2c §=10-31 9-29 OT adept sins tity sree cisions erie lati reoeinn =p $30c 1-29-45 12-29 
oncord Gas, 7‘ preferred (accum.)__---__ 75c 11-15 10-31 Kobe, Inc., 6’« preferred A (accum.)__-____ 30c 8=—:10- 2 9-20 Signal Oil & Gas Co., class A (quar.)______ 50c 9-15 9- 9 
onnecticut Gas & Coke Securities— La Crosse Telephone, 6’% preferred (quar.) _ $1.50 10- 2 9-20 SEORD BD AGM ere saw cin nga peenbnann 50¢ 9-15 9- 9 
$3 preferred (quar.)_____- = ees SOD 1$e - 10- 2 9-15 La Plant-Choate Manufacturing Co. Inc.— Simpiez Paper, Corg....-.--...--... -_-..-.. 5c 10- 2 9-18 
onnectiecut Invest. Managemert ‘Corp. (s- -a) 10c 10-16 10- 2 I i os sg en ee a ee 20c 9-30 9-19 Skenandoah Rayon, +s by prior pfd. ( quar.) $1.25 10- 2 9- 9 
onsolidated Wagon & Machine (liquidating) $2 8-25 8-15 Ses He | So ee a 374%2c 8=—.:10- 2 9-18 5% preferred A (quar.)-______________ $1.25 10- 2 9- 9 
Oonsolidated Water Power & Paper (quar.) — 50c 9-27 9-12 Langendorf United Bakeries Inc._— Smith (L. C.) & Gavtna Typewriter, com.__ 50c 10- 2 9-18 
ontinental Assurance (Chicago) (quar.)-—- 50c 9-29 9-15 ee eS. Rh eT ee > ee 50c 10-14 9-30 $6 preferred (quar.)..---.---.-..____.___ $1.50 10- 2 9-18 
ontinental Baking, 8% preferred (quar.)__ $2 10- 2 9-15* I Ricci NEG lah MER gs ig See Ts 7 8c 10-14 9-30 South American Gold & Platinum Co.______ 10c 3=610- 5 9-25 
ontinental Bank & Trust (N. Y.) (quar.) -_ 20c 10- 2 9-15 gu. eenercee. tees.) 75c 10-14 9-30 South West Pennsylvania Pipe Lines________ 50c 10- 2 9-18* 
ontinental Foundry & Machine, common__-- 25c 9-30 9-19 Lehman Corp. (quar.)----_.---- pe eee 30c 6=—:10- 6 9-25 Southern Advance Bag & Paper (quar.)____ 25c 9-30 9-19 
7 prior preferred (quar.)- Seas $1.75 9-30 9-19 Lerner Stores Corp. (quar.)___---__- 62%2c 10-14 9-25 Southern New England Telephone (quar.)__ $1.50 10-16 9-30 
ontinental Gas & Electric Corp.— Lexington Telephone, 5.2% preferred (quar.) $1.30 10-15 9-30 Sprague-Warner-Kenny, 6% pfd. (quar.)_- $1.50 10- 9-20 
7% prior preferred (quar.)__-.__---___--~ $1.75 10-2 9-19 Linen Service Corp. of Texas (irreg.)______ 10c 10-14 10-5 Spring Valley, Ltd. (liquidating)... $1 10-10 9-30 
ooper (Peter) Corp., 642‘) pfd. (accum.)-- $2.62% 10-2 9-16 Lipe-Rollway Corp., class A (quar.)__--___~ 12%c 9-30 9-16 Standard-Coosa-Thatcher (quar.) _._______ 5 10- 2 9-20 
orroon &. Reynolds Corp.— $1 conv. preferred (quar.)_--__-_______~ 25c 9-30 9-16 Standard Radio, Ltd., class A (quar.)______ t10c =3—_-:« 10-10 9-21 
$6 convertible preferred (accum.)________ $1.50 10- 2 9-22 Louisville Gas & Electric (Del.)— Class B .(quar.) ane $10¢ 10-10 9-21 
ream of Wheat Corp. (quar.)..........._.. 37%e 10-2 9-22 os ee Ra 9-18 Stayton Ofl (quar.)-.....--..-.-._-.-____. 15c 8=—« 9-25HE—“‘i‘é CD 
rown Cork Internationa! Corp.— lath @6 AE cs a ee ee 25c 8=«9-25H—“(<éS1B Stix, Baer & Fuller, 7% preferred (quar.)-. 43%c 9-30 9-15 
IN i I 25¢ 10-2 9-20* tynn Gas & Electric (quar.)_..____---_‘-__- $1.25 9-30 9-8 Stokely Bros. & Co., 5% prior pref. (quar.) 25c 10-2 9-26 
uban-American Sugar, 7“ preferred (quar.) $1.75 9-30 9-25 Mabbett (George) & Sons— Sundstrand Machine Tool 3. by mie eee ae 50c 9-28 9-23 
Dairy Corp. of Canada, 5 preferred (s-a) $$1.25 10- 1 9-15 3% ..48t pratecsed -(eeear.)..... 1... $1.75 10- 2 9-20 Superior Portland Cement Inc.— 

Davenport Hosiery Mills Inc., common __-__-_ 25e 8=—:10- 2 9-21 7% @nd preferred (quar.)_.....-__-_-___ $1.75 10- 2 9-20 $3.30 partic. preferred class A (quar.)___ 2%c 10- 9-23 
7%. preferred (quar.)----_- ---- $1.75 10-2 9-21 Mahoning Coal RR., common_________-_-__ $6.25 10- 2 9-22 Taggart Corp., $2.50 pfd. (quar.)__________ 62%c 10-2 9-9 

Dome Mines, Ltd. (reduced quarterly) _ Boe tod t30c §=—6.:10-30 ——( 9-30 O6, SOO (Oc@iies... 5-2 -a20-e, = $1.25 10- 2 9-22 Tennessee Products Corp., 8% pfd. (quar.) 10c 10- 2 9-15 
Quarterly _.__-_-__- oS lag ae AEE $30c 1-30-45 12-30 Maine Central RR., 6% prior pfd. (accum.) $1.50 10- 2 9-26 Terry Steam Turbine, common__-_-_ $1 9-15 9-11 

béminiguez Oil Co. (monthlyy__----_-____- 25¢ 9-30 9-16 Maracaibo Oil Exploration.__.__.__________ 5c =: 10-16 9-29 7% preferred (quar.)_-..________________ $1.75 9-15 9-11 

baw Drug Co., 7% preferred (quar.)______- $1.75 10-2 9-20 Marathon Corp., 5% pfd. (initial quar.) —_- $1.25 10-2 9-20 Textiles, Inc., 4% preferred (quar.) ________ 25e 4609-30020: 9-16 

Duval Texas Sulphur (quar.)_..___--__--__ 25¢ 9-30 9-18 Marine Midland Trust (N. Y.) (quar.)_—__- 30c 9-22 9-18 Common -_.--.~.-----_-- 2 10c 9-30 9-16 
astern Steamship Lines. common___-___. > 25c 86 10- 2 9-22 MeKay Machine Co....:.'..--....._---._- 25c 10- 2 9-20 Tintic Standard Mining Co._____.._-________ 2c 9-30 9-16 
$2 convertible preferred (quar.)_..._..___- 50e 410-2 9-22 MeKee (Arthur G.) Co., class B (quar.)___- 75c 4=«:10- 2 9-20 Toledo Edison, 5% preferred (monthly)-.., 41%c 10- 2 9-20 
conomy Grocery Stores (quar.)_..___-____- 25¢c 9-30 9-22 MeQuay Norris Manufacturing (quar.)__-_-_ 25c 10- 2 9-20 6% preferred (monthly)... 50c §=—10- 2 9-20 
lectric Household Utilities Corp.._________ 15e §610- 2 9-15 Mead Johnson & Co. (quar.)__--__-_-_--___ 15c ©10- 2 9-15 7% preferred (monthly) -.-__...__._______ 58%c 8610-2 9-20 

Pectric Storage Battery (quar.)__..__--___ 50¢ 9-30 9-18 Nn en abies 50c 10- 2 9-15 Toronto Mortgage Co. (quar.)__--______ $1.25 10- 2 9-15 

trical Products Consolidated (quar.)_-_- 20c 8=—:10- 2 9-20 Medford Corporation (quar.) _.._.__----___ $1.50 9- 15 9- 8 Towle Manufacturing (quar.)______________ $1.50 10-14 10- 7 

lectrical Products Corp. (quar.) ...---___- 25c 8010- 2 9-20 Merchants Bank of New York (quar.)______ $1.50 9-30 9-20 Tri-Continental Corp., $6 preferred (quar.) __ $1.50 10-2 9-22 
Ijzabethtown Consolidated Gas (quar. ) Ban, $2.50 10- 2 9-25 IS Lae 5a Se ea 50c 9-30 9-20 Trieo Products Corp. (quar.)_______________ 624%2c 10- 2 9-15 
merson Electrical Manufacturing Co._ _ 15¢ 9-30 9-22 Merchants Refrigeration, common__________ 12%c 9-11 9- 7 Twin City Rapid Transit, 7% pfd. (accum.) $1.75 10- 2 9-22 
or ent a a 10¢ 9-30 9-22 Oe SIRS ah Lan EN CE ai al 12%c 83—_:© 9-11 9- 7 Underwood Elliott Fisher Co...____________ 50c 9-30 9-21 
7’, preferred (quar.)_ ee $1.75 10- 2 9-20 DEAE OOS ii cttg no en cee oe 35c 9-12 9- 6 United Fruit Co. (imereased) _.____ $1 10-14 9-21 
quity Fund, Inc. (quar. )_~__ 5e 9-30 9-15 Milton Manufacturing Co., Ist preferred $3 9-30 9-23 — Light & Railways Co, (Del.)— 

Ped. Services Finance Corp. ( Wash., D. C.)— Minnesota Power & Light, 7’: pfd. (quar.)_ $1.75 10- 2 9-15 1% prior preferred (monthly)...________ 58i44c 1l- t 10-16 
OS SO eae. SEES Fae ere 50c 10-15 9-30 $6 preferred (quar.) _....-------------_-__ $1.50 10-2 9-15 7% prior preferred (monthly____________ 58%c 12-1 11-18 
6% preferred (quar.)____- Sous $1.50 10-15 9-30 Mississippi River Power, 6’ pfd. (quar.)—- $1.50 10-'2 9-15 V% —_— preferred (monthly) ___________ 58¥%sc 1-2-45 12-15 
ederation: Bank & Trust (N. ¥.)..------— 25¢ 10- 2 9-22 Missouri Edison Co., $7 preferred (quar.) __~ $1.75 ‘102° ; 9-20 6.36 % prior preferred (monthly)U_2..____ 53e 1-1 #£410-16 
idelity Fund (quar.)__--_- eres 4. 20c 9-25 9-15 Missouri Gas & Electric Service_____.______ $1 9-20 8-31 pg bo prior preferred (monthly) _________ 53e 12-1 11-15 

Fifene’s (Wm.) & Sons, 434’ pfd. (quar.)__ $1.18%4 10-25 10-17 Monongahela West Penn Public Service— 6.36% prier preferred (monthly) ..__.___ 53c 1-2-45 12-15 

Finance Co. of Pennsylvania (quar.) _-_-___ $2 10-2 9-16 "1% preferred (quar.)..-........_.-_._... 43%ec 10- 9-15 6% prior preferred (monthly) _..__.__~__ 50c 11-1 10-16 
REE alt SS) ee ee ae ae $4 10- 2 9-16 Morris Plan Bank of New Haven— 6% prior preferred (monthly) Tee 50c 12- 1 11-15 

Firestone Tire & Rubber Co.____ OS 37%ec 10-20 10-5 Reduced quarterly ____ $1 9-30 9-20 6‘- prior preferred (monthly) - $e eee tn soaks 50c 1-2-45 12-15 
irst National Bank of New York (quar.) Peo $20 10- 2 9-15 Motor Finance Corp., $5 preferred (quar. ‘a $1.25 9-29 9-16 United National Corp.— 

"isher Brothers, $5 preferred (quar.)___-_~ $1.25 10- 2 9-20 National Candy Co., common (quar.)_.__-~ 50c 10-1 9-19* Non-cum. partic. preference (irregular) __ 10c. 9-20 9- 8 
$4 non-cum. preferred (quar.)______-____ $1 10- 2 9-20 % Ast preferred ND, Sa nds lela $1.75 10-1 9-19* United Pacific Insurance Co, (quar.) _______ $1.50 9-29 9-19 
lorence Stove Co. (quar.)—_--------------- 50c 9-30 9-23 7% 2nd preferred (quar.)____-________~_ $1.75 10- 1 9-19* can le ne ee ESE AGERE SOT Se $2 9-29 9-19 
lorsheim Shoe Co., class A (quar. eee 50c 10- 2 9-22 National Casket, $7 preferred (quar.)____~~- $1.75 9-30 9-15 va Shoe Machinery, common (quar.)___ 62%2c 10- 5 9-19 
Class B (quar. Pome 4 —— 25¢ 10- 2 9-22 National Enameling & Stamping__-.__--____ T5e 9-30 9-19 6% preferred (quar.)-.__-..____________. 3Tec 10- 9-19 

foriman (A. J.), preferred (aceum.)__—_ 4$3 10-2 9-15 New London Northern RR. (quar.)__-_____- $1.75 10-2 9-15 United States & Foreign Securities— 

ifller (George Py Co.— New Orleans Public Service Co. Inc.— $6 1st preferred (quar.)_.._____________ $1.50 9-30 9-25 
4’; conv. preferred (quar.)____________-_ $1 10- 2 9-19 ETE OES igi a ct pee ae 4 35c =«10- 2 9-22 United States & International Securities— 

Puller Manufacturing Co. (irregular) ___-__ 10¢€ 9-30 9-16 4%4% preferred (quar.)_.____---__--__---- $1.18%  10- 2 9-22 $5 1st preferred (accum.)_______________ $1 9-30 9-25 
arfinckel (Julius) & Co., common nese ’ 20c 9-30 9-15 Newport Electric Corp., 6% pfd. (quar.)__ $1.50 10- 2 9-15 United States Trust Co. (N. Y.) (quar.)____ $15 10- 2 9-15 
5% preferred (quar.) -------------~--- 34%ec 9-30 9-15 Newport Industries, Inc._____---___--_____ 20c 9-27 9-20 vee beetienad tae) common (quar.)___ $1 11 1 10-18 
eneral Electric Co. (quar.) _----- -------- 35¢ 10-25 9-22 ne ° neat Rosario Mining— nn 70c 9-30 9-20 Upson Co., 7% preferred (quar.)..--..-_-__ $1.75 10-2 «= 9-15 
eneral Finance Corp. (quar.)__----__-_--- 5c 610-16 10-2 New York Power & Light, 7% pfd. (quar.)— $1.75 10- 2 9-18 Utah-Idaho Sugar, 60c class A pfd. (quar.)_ 15¢ 9-30 9-22 
 @2* (ak eniecetgeraiioes 5c 4610-16 = :10- 2 $6 preferred (quar.)__----------__-___-_- $1.50 10- 2 9-18 . Van Raalte Co., common_____._______ $1 11-1 10-10 
5’; preferred class A (s-a)__---_-------- 25¢ 4611-25 = 11-10 Nicholson File Co.____ Be a lS 30c 10- 2 9-20 ist preferred (quar.)............-_..... $1.75 12- 11-15 
6‘< ‘preferred class B (s-a)-_----_------~--~ 30€ 11-25 11-10 Northwestern Electric, 6% preferred (quar.) $1.50 10- 2 9-20 Vapor Car Heating (irregular) ..__________ $1 9- 9 af 
énera] Gas & Electric, $5 prior pfd. ‘quar.) $1.25 9-15 9- 8 7’; preferred (quar.)______-- $1.75 10- 2 9-20 ie sel ete age en yg silo iataiity ansndemnsaabiginnal Pie one a 
éneral Industries, 5‘7 preferred (quar.) —__ $1.25 10-2 9-20 ge Sn tg Nat'l Insurance (Milwaukee )— $1.25 9-30 9-18 Wagner Baking Corp., common... 15e =—:10- 2 9-20 
éneral Time Instrument Corp., common___ 25e¢ 410-2 “9-20 swerthinesbere. States Portland Cement Co.— , 3% preferred (quar.)._......_..._-_-...-. $1.75 10-2 9-20 
ichreteseee (quer.) —_.-—.--.------------ $1.50 10- 2" 9-20 (li eR i A AR a ME 2 BA 25c «210-2 9-21 if, 2nd preferréd (quar.)__-..--__________ 75c. 10- 2 9-20 - 
eneral Water Gas & Electric— , F Novadel-Agene Corp. (quar.)__--__-_____- 50c 10- 2 9-20 arren Refining & Chemical Co,__________ 5c 9-25 9-15 
$3 preferred (quar.) -_----------~~-~~~--- 15e 10- F 9-15 Ohio Match Co. eet ERS HE 75c 10-16 9-19 ba yg sol ae PE ES a ee OF 25c0—s« 9-11 o- 8 
bert (A. C.) Co., $3.50 preferred (quar.)_ 87%ec 10-2 ~ 9-20 Ohio Publie Service Co., 5% preferred (quar.) $1.25 10-2 9-20 oa seers aah )_------- a eee 
oodyear Tire & Rubber (Canada)— 5%% preferred (quar.)_-------__--__--_- $1.37%2 10-2 9-20 6% preferred (quar.).................__ $1.50 11-15 10-19 
Common (qUar.) _.--+----~.=4+++----.---- t62c 10- 2 9-15 6% preferred (quar.) Se ee $1.50 10- 2 9-20 West Penn Power, commo (i 1 25 9 18 
6% preferred (quar. )_is--_-------------- 162'ec 10- 2 9-15 TV preferred (quar.) --__--------~------- $1.75 10- 2 9-20 4%e% preferred ceed. isa cena teseaaieae $1 oe Be 9-25 
- 7% preferred (accum.)_ $1.75 10- a 9-21 Ohio Service Holdin Seale A een sant P 
wm Pumps Inc.; 7 P > $5 nancteamaatied phedeoret chy eenaee $1.25 10- 2 9-12 West Point Manufacturing (quar.)_._______ T5¢ l1l- 1 10-14 

Gtaham-Paige Motors, 5% pfd. A (quar.)_~ 62'2c 10-10 9-30 West Electric Co. I 
ta ‘ P Old Colony Insurance Co. (quar.)__-------- $5 10- 2 9-20 estern Electric Co. Inc.______________-___ 50c 9-29 9-22 

nd Rapids Varnish (irregular) _________ 10c 9-30 9-20 Western Pipe & Steel Co. of Calif i "be 9-30 9-21 

‘ W. ‘T.) Co., common (quar.) —-- Se 10-8 9619 «=—«- CAE dong "Frat Amemates—- om ee ee : ‘ 
cs sickened (quar.) sac igh taper ta 25c «:10- 2 9-18 lst series Trust Shares (quar.).._------~ 25c «=—:10-16 = «10- 2 Western Union Telegraph Co., class A__---- 50e 10-16 9-22 
feat West Life Assurance (Winnipeg) (quar.) {$3.75 10-2 9-29 Ontario Loan & Debenture (quar.)--------- $$1.25 10-2 9-15 Wheeling & Lake Erie Ry. (quar.)_____-___ Wc 10-2 9-26 
teyhound Corp., common (quar.)___-______ 25c 10-2 9-19 Pacific-American Investors, Inc.— " ‘ Wilson & Co., $6 preferred (quar.)_._______ $1.50 11-1 10-16 
SiLG pretesdnce (qpar.)._-.._-._..... 1®%e . 10-3 9-9 Se See re: SE he oe 10 2) gay Wi8consin Co., 7% preferred (quar.)-..:-. $1.75 10-2 9-25 

Grardian Investment Trust (Hartford — Pacific Can (quar.) 25¢c 9-30 9-25 Woodley Petroleum Co. (quar.) ngs an eas ee ae ande 10c 9-30 9-15 
$1.50 preferred (accum.)__-_--__---.--~- 55e 10-2 89-15 Fa OT MS ES Ca! SE eg ae by Wrisley (A. B.) Co., common__________--_- 20¢ 10-2 9-20 

Gaardian Public Utilities Investment Trust - Park Chemical, 5% Segy. preferred (quar. )_ 2¥ac 9-30 9-25 6% preferred (quar.) Cn OOEe Sees Sows $1.50 10- 9-29 
(Hartford) preferred 40c 10- 2 9-15 Pathe Industries, 4° pfd. (initial quar.)_._~_ $1 10- 2 9-20 7% prererreh (GGNt.) co. nek ee $1.75 10- 2 9-20 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 














Per 

Name of Company share 

A P W Properties Inc., 4% pfd. class A (s-a) 10¢ 
Abbott Laboratories, commun (quar.) 40c 
Extra - x ee ni 15¢ 

4% preferred (quar.) - $1 
Adams ‘J. D.} Mfg. Co. ‘quar.) 20c 
Addressograph-Multigraph Corp. -- abe 25¢ 
Aero Supply Mfg., Class A (quar.) — . 37%2e 
Aetna Casualty & ‘Surety (Hartford, Conn.) 

Quarterly __ ; $1 
Aetna Life Insurance Co. (quar.) 30c 
Aetna Standard Enginecring Co., common 50¢ 

5% preferred (quar.) $1.25 
Agnew Surpass Shoe Stores, Ltd. . 

7% preferred (quar.) -  %$1.75 
Agricultural Insurance (Watertown, N. Y.1— P 

Quarterly _ 75¢ 
Akron Brass Manufacturing (quar.) i 15c 
Alabama Power Co., $6 preferred (quar $1.50 

$7 preferred (quar.) : $1.75 
Alabami & Vicksburg Ry. (‘s-a) . $3 
Allegheny Ludlum Steel, common ea 35c 

1% preferred . : $1.75 
Allegheny & Western Ry., Co., gtd. (s-a)_-- $3 
Allied Chemical & Dye Corp. (quar.) mae $1.50 
Allied Laboratories, Inc. . piace 15c 
Allied Products Corp. common (RUBE coca 50c 

Class A (quar.)__.--— ne > 43%Aac 
Allied Stores Corp., common - 25c¢ 

5% preferred (quar.) Beene dee OE $1.25 
Allis-Chalmers Mfg. common waaipedias 25c 
Alpha Portland Cement__~--------------- 26c , 
Aluminum Co. of America, 6’. pfd. ‘quar.! $1.50, 
Aluminum Co. of Canada, 5% pid. (quar.)-_-— $$1.25 
Aluminum Goods Mfg., common______---~-- 20c 
Amalgamated Leather 6’% conv. pid. (accum.) 75¢ 

6% conv. preferred (accum.)__--------~-- 75¢ 
Amalgamated Sugar Co. (quar.)-.--------- 5c 
American Agricultural Chemical (quar.)-—-~- 30c 

Extra sears oe 80c 
American Air ‘Lines, | $4. 25 “preferred (quar.) $1.06%4 
American Alliance Insurance (N. Y.) (quar.) 25c 

Extra --- a eae 5c 
American Asphalt “Roof Corp., 6% " pfid._ “Oe $2 

ES SS ee a ee 20c 
American Bank Note, common __-..-..~--~--- 20c 

ar Oeeneren (O0G0.) 8. eee eee 75¢ 
American Can Co., 7% preferred (quar.) -- $1.75 
American Car & Foundry Co., com. (irreg.)- $2.50 

 -  aeasermnananib arm $1.75 
American Cigarette & Cigar, 6% pid. quar.) $1.50 
American Coach & Body Co.__----.-------~- 25c 
American Crystal Sugar Co., 6% pfd. (quar.) $1.50 
American Cyanamid, class A (quar.)------- 15¢ 

SD, RD I i cic nnaries ip dv cise dion ends wv iguanas epan aoe 15c 

5% preference (quar.) _...----_---------- 12%ec 
American Envelope, 7% preferred (quar.)—— $1.75 
America. Fork & Hoe Co., 442% pfd. (quar.) $1.12%2 
American Gas & Electric dh 

4%,% preferred (quar.)_-_. -------~--~- $1.18% 
American Hair & Felt common_____------- 12%c 

RE eS Ee See oa $1.50 

fe ee $1.50 
American Hardware (quar.)--.---.------.- 25c 

I A ae a as al ares mgs ey Sgaunne 25c¢ 
American Home Products Corp. (monthly) —— 20c 
American Ice Co., 6% preferred____..--__.- $1.50 
American Insurance Co. (Newark, N. J.)— 

RINE oI lat = RR a oe ig ta 25c 

ASE EERSTE SL SER, SAS aac 5c¢ 
American Locomotive Co., common ____--_-~- 25c¢ 

1% preferred (quar.) ....-.--_- fila cs cnhp cect $1.75 
American Machine & Metals.__--_-+----.-- 25c 
American Nat'l Bank & Trust Co. (Chicago) — 

0 DERE 7 ES ee $1.50 
American Optical Co. (quar.)__..-.-------- 37¥ec 
American Public Service Co., 7“ pfd. (accum.) $3.50 
American Radiator & Standard Sanitary— 

I cai cing INR he caer Soestcmiparen en eso nian 10¢ 
American Rolling Mill Co.,4%2% pfd. (quar.) $1,12% 
American Snuff Co., common ____-_.--_---- 60c 

6% preferred (quar.)_._-__---- iclbiieacatietia wd $1.50 
"=O ES 12%ec 
American States Insurance (Indianapolis) — 

| Ree TARGETS RE SAREE pee eee ope 30c 
Been Beene Oe, oo... 5. --. 25c 
American Sugar Refining, 7% pfd. (quar.)_ $1.75 
American Telephone & Telegraph (quar,) ~~ $2.25 
American Tobacco Co., 6% preferred (quar.) $1.50 
American Wringer Co. Inc.__-----..-_------ 15c 
Be PAGORE TRG. oo cen i oe pe sein a= 10c 
Anaconda Copper Mining Co.___-------- - 50c 
Anchor Hocking Glass Corp. common_u«--- ape 

$5 preferred (quar.  eeanaaekeeberar vebieh OEE $1.25 
Andes Copper Mining_-_-- 25c 
Apex Electrical Manufacturing Co., common 25c 

7% prior preferred (quar. eran Roe 2 FT $1.75 
Applied Arts Corp. (irregular)_____________ 5c 
Arkansas Power & Light Co., $7.pfd. iquar.) $1.75 

$6 preferred (qiar.)......_.---_..______ $1.50 
Armour & Co. (TIil.)— 

$6 conv. prior preferred (accum.)_______ $1.50 
Arnold Constable Corp.___-______----_--____ 12'%2c 
Art Metal Works (quar.)_____--._________ 15c 
Asbestos Corp., Ltd. (quar.)____.______-___ $20c 
Ashland Oil & Refining Co. (quar.)-..--.~- 10c 
Associated Breweries of Canada (quar.)___ t25c 
Associates Investment Co., com. (quar.)____ 50c 

S% preferred (quar.) .........--....... $1.25 
Atlantic Refining Co., 4% preferred (quar.)~— $1 
Atlas Imperial Diesel Engine___.__--_..____ 25c 
Autocar Co. (stock dividend) — 

One share of preferred ($20 par) for each 

10 shares of common held___---_____~ et 
Automobile Insurance (Hartford, Conn.)— 

I atric slit Seapets nein 00 wed aw mm ie espns 25c 
Avery (B. F.) & Sons Co., 6% pfd. (quar.)_ 37 ec 
Axe-Houghton Fund __._-_-_- 17¢c 
Axe-Houghton Fund ‘“B’’ Inc.___-___-___ = ie 35c 
Bangor & Aroostook RR., 5% pfd. (accum.) $1.25 
Bangor Hydro Electric, 7% pfd. (quar.)_.__ $1.75 

6% preferred (quar.)___...-.....__.._ $1.50 
Bankers National Investing, 6% preferred__ Tec 

_ Bt Dy RI REA Bk fore e eens chs oe 6%c 
Bankers Trust Co. (New York) (quar.)_____ 35c 
Barber Asphalt Corp. (resumed)__________— 25¢c 
Bastian-Blessing, common (quar.)__________ 40c 

$5.50 preferred (quar.)_._..__._.________ $1.37% 
Bausch & Lomb Optical Co., common______ 25c 

5% convertible preferred (quar.)_.__.______ $1.25 
Beatrice Creamery Co., common (quar.)____ 35¢c 

$4.25 preferred (quar.)____-______________ $1.06 %4 
Beech Creek RR. (quar.)__._._-_.__. 50c 
Beech-Nut Packing (quar.)_._._.__.__..____ $1 
Belding-Corticelli Ltd., 7% pfd. (quar.)_._._. $1.75 

Common (quar.) — ts1 
Bell Telephone Co. of Canada (quar.)______ t$2 
Bendix Aviation Corp._......-.....-.--_ nde 75¢ 
Beneficial Industrial Loan, common __-_-__--__ 30c 

= prior pga series 1933 yeas. ssid 6242c 


me et vi 


When Holders 
Payable of Rec. 


10- 1 
9-30 
9-30 

10-16 
9-39 

10-10 

10- 2 


10- 2 
10- 2 
9-20 
9-30 


10- 2 


10- 2 
9-30 
10- 2 
10- 2 


10- 2 


9-30 
9-30 
10- 2 
10- 2 
10- 2 
12- 1 
10-14 


10- 2 
10- 2 
10- 2 
10- 2 
10- 2 
10- 2 
10- 2 
9-30 


10- 2 
10- 2 
10- : 
10- 2 

9-30 


10-16 
9-30 
9-20 


9-20 
10-14 
10- 2 
10- 2 

9-30 


10- 2 
10- 1 
10- 2 
10-16 
10- 2 
10- 2 
9-30 
9-25 
10-14 
9-30 
9-22 
10- 2 
10- 2 
9-30 
10- 2 
10- 2 


10- 2 
9-25 
9-25 
9-30 
9-25 
9-30 
9-30 
9-30 

ll- 1 
9-23 


10- 2 


10- 2 


9-23 
9-7 
9-.7 
10- 2 
9-15 
9-21 
9-15 


8-26 
8-26 
9- 5 
9-23 


aS 


11-25 
10- 5 


9- 6 
9-20 
9-20 
9-20 
9- 2 
9- 2 
9-14* 
9- 5 


9- 1 
g- 1 
9-15* 
9-15* 
9- 9 


10-14 
9-15 
8-31 


8-25 
9-15 
9-14 
9-14 
9-16 


9-15 
9- 9 
9- 5° 
9-15 
9-9 
9-15 
9-11 
9- 5 
10- 6 
9-22 
9- 5 
9-20 
9-20 
9-15 
9-15 
9-15 


9-11 
9- 8 
9-15 
9- 1 
9-18 
8-31 
9-11 
9-11 
i0- 5 
9-1 


9-15 


8-26 
9-19 
9-23 
9-23 
9- 7 
9-11 
9-11 
9- 5 
9-11 
9-15 
9-15 
9-15 
9-15 
9-15 
9-11 
9-11 
9-11 
9- 5 
8-31 
8-31 
9-23 
9- 9 
9-15 
9-15 


Name of Company 


Bethelehem Steel Corp., 7% pfd. (quar.)__ 
B/G Foods, Inc., 7% prior pfd. (quar.) 
Birmingham Elect ric, $7 a (quar.) 
$6 preferred (quar.)— s , 
Black & Decker Mfg. 
Extra 
Blaw-Knox Co. _-_ nad hinitainibidibiiie inal 
Bioch Brothers Tobacco, 6% pfd. (quar.)__— 
Bobbs Merrill, 4%2 preferred (quar.)-_ 
Bohn Aluminum & Brass Corp... <7 mc 
Bond Stores, 4'%2‘: conv. preferred (quar.)- 
Booth ‘(F. E.), Inc., $3 preferred: (accum.) _ 


(quar.)- 


Borg-Warner Corp. (quar.) ...---.-.-._-- 
Boston & Albany RR. (ee Sb tN he iat 
Boston Elevator Ry. (quar.)----..--....--- 


ES Ss 2 mae 
Brach (iE. J.) & Sons_-__-_-~ etinamsaninanl 
Brazilian Traction Light & Power— 

Beets Meerred (ines... nwt 
Bridgeport Brass Co., common cdenimadtiaes an 

542% conv. preterred (quar.) ae ae 
Bridgeport Gas Light Co.__ eee é 
common 


Brillo Manufacturing Co. Inc., 

$2 preferred (quar.) - = 
British-American Oil Co. Ltd. (quar.)__---- 
British-American Tobacco Co., Ltd.— 

Ordinary steck (Coupon No. 194)_--_---- 

5°) preferred (bearer) (s-a) ales 
British Columbia Electric Power— 

6% preferred (quar.). aia bniabeaiee tales 
British Columbia Power Corp. Ltd.- 

Class A (quar.) 
Broulan Porcupine Mines (irregular) 
Brown Durrell Co., common (quar.) 


5’> preferred (quar.) ll . 
Brown-Forman Distillers Corp., “$5 pfd. (quar.) 
Brown Fence & Wire, $2 pfd. A (irregular) — 
Brunswick-Balke-Coilender Co. 

oe -seterren (QUr.3_ coos 
Bucyrus-Erie Co., common.__-.__-__~-- "pe 

7% preferred (quar.) cabal 
Buffalo Ankerite Gold Mines (interim) - ; 
Bulova Watch Co. tquar.)____- = 
Burd Piston Ring (inéreased )__.-_--_----~~ 
Burlington Mills, cOmmon ____--_-~-- 

5“ preferred (qatar) 7 pak braias ap 


Burlington Steel Co. ‘Eta. (quar.) ae 
Bush Terminal Bldgs., 7‘2 pfd. (accum.) ___ 
Bush Terminal Co., 6% preferred (quar.)_ 


Calgary & Edmonton Corp. Ltd. (interian) .. 
California Electric Power— 

544% conv. prior preferred . eabloamantas 
California Ink Co. Inc. (quar.)___- 
Campbell Wyant & Cannon Foundry ERs 
Canada Cement Co. Ltd., 6%2°2 pfd. (accum.) 
Canada Crushed Stone, Ltd. "| 3 ptietoea 
Canada Cycle & Motor, common (quar.)_-~ 

5% first preference (quar.)_ ~~~ 
Canada Northern Power Ltd., com. (quar.)-—-~ 

yi aS e+ eee ee a 
Canada Packers Ltd. (quar.)__------~~-_- 
Canada Permanent Mortgage (quar.)______-_ 
Canada Steamship Lines __ 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)_-..----- ___ 
Canadian Canners, Ltd.— 


Common (increased quarterly) ________-__ : 


5% 1st preference (quar.) _ 
Participating —_~ = 
60c non-cum. conv. preferred (quar. eS 
Participating 
Canadian Car & Foundry ‘Co. Ltd.— 
7‘ participating preference (quar.)_-_-_-- 
Canadian Celanese Ltd., common______--_. 
Extra 
7% participating preferred (quar.} Ati nt 
Canadian Cottons, Ltd., com. (initial quar.) 
Preferred (initial quarterly) _- 
Canadian Food Products, Ltd. (quar.) Ss eameachinn 
Canadian Foreign Investment Corp., Ltd.___ 
Canadian General Electric, Ltd. (quar.)__-~ 
Canadian Industries, class A (quar.)_-_____ 
RR St A A SL Ell Spe 
oe, epemerreen SMO S Do ee a 
Canadian Oil, Ltd., 8% preferred (quar.)___ 
Canadian Westinghouse Co. Ltd. (quar.)____ 
Canadian Wirebound Boxes, class A (accum.) 
Canfield Oil, 6‘% preferred (quar.)_— 
Cannon Mills Co. 
Capital lransit Co. 
Carey (Philip) Manufacturing Co.— 
ea I SS a ey ares ye 
Re ES Pe eae” re 
ME SS rea Sener 
Carnation Co., 4’, 1st preferred (quar.)____ 
Carolina Telephone & Telegraph (quar.)__-- 
Case (J. I.) Co., 7% preferred (quar.)_____ 
Celanese Corp, of America— 
Common (, + dividend). One share of 
common r each 70 shares held_______ 
$4.75 ist’} vow 4 © RL! See ae 
a, Bee ereeees. CMURr:). oo ke 
Centlivre Brewing Corp. (irregular) ________ 
Central Canada Loan & Savings Co. (Torento, 


i anes idl acs ER Rr al a 
Central Hanover Bank & Trust Co. (N. Y.)— 
| ea 5 SR eo ea Slee: Le ee 
Central Illinois Light 4M % % pfd. (quar.)___ 


Central Maine Power, 7° preferred (quar.)_ 
Ste BE J SIS Ba ee oe 
iP 8 Rs Fee oe 

% dividend series (quar.)........._____ 

Central Patricia Gold Mines Ltd. (quar.)___ 

Central & Southwest Utilities Co.— 
$6 prior lien preferred (accum.)_________ 
$7 prior lien preferred (accum.)_.-__.___ 

Central Steel & Wire Co.— 

Sa. preeerren (@eet.)......2.2.. 2... 

Chain Store Products, $1.50 pfd. (s-a)______ 
$1.50 preferred (s-a)_......_....____-. 

Champion Paper & Fibre Co.— 


%. preferred (qnat:) ....-. ct. 
Chapman Valve Manufacturing Co. (quar.)_ 
Chemical Bank & Trust Co. (N. Y.) (quar.)— 


Chesapeake & Ohio Ry. (quar.)_._-________ 
ch Manufacturing (quar.)_______ 

(ee ae WE Gn RS SS SS rae a 
Chicago Flexible Shaft (irreg.)_...__._____ 
Chicago Great Western Ry.— 

5% preferred (accumulated)__.._.___.---__ 
Chicago Mail Order 
Chicago Mill & Lumber______--___________ 
Chicago Pneumatic Tool Co., common_-_-:a_ 

$2.50 conv. prior preferred (quar.)____-__ 

$3 conv. preferred (quar.)____________ i 
Chickasha Cotton Oil (quar.)_...__________ 
Chicago Towel Co., common (quar.)__-_____ 

$7 preferred (quar.)_.-._________._______ 
Christiana Securities, 7% preferred (quar.)_ 
Cincinnati Gas & Electric Co.— 

5% preferred class A (quar.)____________ 
Cincinnati New Orleans & Texas Pacific Ry.— 

5% preferred (quar.) 
Cincinnati & Suburban Telephone Co. (quar.) 
Citizens Water Co. (Washington, Pa.) — 

7% . preferred (quar.)_....._....-.______ 
Citizens Wholesale Supply, 6° pfd. (quar.). 


Citv National Bank & Trust Co. (Chicago) — 
Quarterly - 





SO” & BRE i Se A ; 





; ; Pi : - i 


Per When 
share Payable 
$1.75 10- 2 
$1.75 10- 2 
$1.75 10- 2 
$1.50 10- 2 
40c 9-22 
40c 9-22 
15c 10-10 
$1.50 9-30 
$1.12%2 10- 2 
Vc 10- 2 
$1.12%2 10- 2 
75c 10- 2 
40c 10- 2 
$2 9-30 
$1.25 10- 2 
50c 9-20 
37 4c 10- 2 
1$1.50 10- 2 
25c 9-30 
$1.37'% 9-30 
35c 9-30 
25¢ 10- 2 
50c 10- 2 
325c 10- 2 
10d 9-30 
212% 10- 6 
$1.50 10- 2 
140c 10-14 
t4c 10-31 
15c 10- 2 
$1.25 10- 2 
$1.25 10- 2 
$1 2-28-45 
$1.25 10- 2 
15¢ 10- 2 
$1.7 10- 2 
t5c 9-18 
50c 10- 1 
12%c 9-20 
40c 12- 1 
$1.25 12- 1 
t15c 10- 2 
75¢c 10- 2 
$1.50 10- 2 
+5c 10-16 
$1.31 10- 2 
50c 9-20 
25c 9-20 
$$1.25 9-20 
110c 9-20 
t15¢c 9-30 
$$1.25 9-30 
t15c 10-25 
$$1.75 10-16 
$1 10- 2 
t$2 10- 2 
+50c¢ 10- 2 
t85c 10- 2 
t20c 10- 2 
$25c 10- 2 
t5¢ 10- 2 
$15c 10- 2 
78c 10- 2 
t52c 10-10 
$25c 9-30 
$25c 9-30 
$1.75 9-30 
t30c 10- 2 
130c 10- 2 
t62'%2c 10- 2 
+50c 10- 1 
t$2 10- 2 
$1.25 10-31 
'€$1.25°° “10-31 
+$1.75°° 10-14 
t$2 *-10- 2 
t50¢? 40-1 
137%2c -'fo- 2 
>~ $1.50 9-30 
50c ° 9-30 
50c “10+ 2 
15c 9-30 
$1.25 9-30 
$1.50 9-30 
$1 10- 1 
$2 10- 2 
$1.75 10- 1 
ae 9-30 
$1.18% 10- 2 
$1.75 10-2 
. oe 10- 2 - 
$$2 10- 2° 
$1 10+ 2 
$1.12% 10-2 
a oe: 
$1.50 10- 2 
$1.50 10- 2 
62 %e2c 10- 2 
t3c 9-30 
$3 9-20 
$3.50 9-20 
75¢c 9-20 
37%ec 9-30 
374%2c 12-30 
$1.50 10- 1 
50c 10- 2 
45c 10- 2 
75ce 10- 2 
$1 9-25 
25c 9-25 
35c 9-30 
62%2c 9-29 
15e 10- 2 
30c 9-30 
50c° 10- 2 
62%ec 10- 2 
75¢ 10- 2 
25c 10-14 
$1 9-20 
$1.75 9-20 
$1.75 10- 2 
$1.25 10- 2 
$1% 12-1 
85c 10- 2 
$1.75 10-2 
75e 10-2 
11-1 


$1 


Holders 
of Ree. 


9- 8 
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9-15 
9- 5 


8-29 
g- 1 


9-20 


9-30 
9-30 
9-15 
9-15 
9-21 
2-14 


9-20 
9-15 
9-15 
9- 4 
9-18 
9- 9 
11-15 
11-15 
9-11 
9-15 
9-15 
9- 9 


9-15* 
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9-20 
9-15 


11-15 
9-18 


9-11 
9-30 


10-20 


- 








*er 

Name of Company share 
City Investing Co., 7% preferred (quar.)___- $1.75 
Climax Molybdenum (quar.)—......________ 30c 

RE ER Se ae Bee i pes Pe 20c 
Clinton Water Works Co., 7‘2 pfd. ‘(quar.)_ $1.75 
Clorox Chemical Co. (quar.)______-________ 75c 
Cluett Peabody & Co., common (interim)__ 50c 

19 ne $1.75 
Coca-Cola Company (quar.) ___.__________ 75c 
Coca-Cola International Corp. ___.________ $5.69 
Cockshutt Plow Co. (s-a)_-__._-._-_.______ t25c 
Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.) $1.06% 
Colonial Ice Co., $7 preferred (quar.)___-_. $1.75 

$6 preferred class B (quar.)_ « $1.50 
Columbie Baking Co., common________-_____ 75c 

$1 part. preferred (quar.)____- ; a 25c 
SC a aa te SOs Fit 75c 
Columbia Pictures Corp..._.....— ...____— 50c 
Commercial Alcohols Ltd., commor________ tic 

8’, preferréd (quar.) tr Eee 710¢ 
Commercial Credit Co., common (quar.)___ 50c 

444% preferred (quar.) haiesaiidiceatin. + a 
Commercial Investment Trust Corp. (quar.) 60c 
Commercial Shearing & Stamping Co._ 10c 
Commonwealth Edigon Co. (quar.)_________ 35c 
Commonwealth Investment ___.___________ 5c 
Commonwealth Loan Co., 5% pfd. (quar. as $1.25 
Commonwealth & Southern Corp.— 

$6 preferred (accum.) ; Caglicacaslh $1.25 
Commonwealth Water Co., 542° pfd. (quar.) $1.37%2 
Commonwealth Water & Light Co.— 

a EE ae eee $1.50 

$7 preferred (quar.) . 1 $1.75 
Confederation Life Assurance (Toronto)— 

| SS a a eee ee. aE $1.50 

ee ETE a ES Ee aa IR. Say 0 RE ae a ~$1.50 
Connecticut Gas & Coke Securities— 

$3 preferred (quar.) __ RE ee 75c 
Connecticut Light & Power______~_~ ere ae 55c 
Consolidated Bakeries of Canada (quar.)___ $20c 
Consolidated Biscuit (quar.)__.-_--__-_____ 10c 
Consolidated Cigar Corp., common______-_--~_ 50c 

$4.75 preferred (quar.)___-_- -~ $1.18% 
Consolidated Edison Co. of New York ‘Inc.— 

sO, CD ee ~ $1.25 
Consolidated Film Industries Inc.— 

Se I CO i cise cere ccvciacninn om 25c 

Consolidated Gas Electric Light & Power 
(Balt.), commen (avar.)............. 90c 

42% preferred gt RE a $1.12'% 

a 4 en eee $1 
Consolidated Investment Trust 

eS ee 2 a, ee ene ee 30c 

ee oe eee cme 50c 
Consolidated Press, class A common_______- t15c 
Consolidated Retail Stores, Inc.____-__--__-- 15c 

Sh -peeeeeeee (ane8)... =... ne $2 
Consolidated Steel Corp. Ltd., common_____ 25c 

$1.75 preferred (quar.)______~_ Bet: RE IE 43%4¢ 
Consolidation Coal $2.50 conv. pid. (quar.) 62'2c 
Consumers Gas Co. (Toronte, Ont.) (quar.) $$2 
Consumers Power Co., $4.50 preferred (quar.) $1.12 

De erenereee (QUE, bon inewmncus $1.25 
Continental Baking Co., 8’ preferred (quar.) $2 
Continental Motors Corp. (initial)_...__--_ 15c 
Continental Oil Co. (Del.) (quar.)___-_____ 30c 
Continental Steel Corp. ......--........... 25c 
Continental Telephone Co.— 

7% participating preferred (quar.)______~ $1.75 

7% participating preferred (quar.)_.-___ $1.75 

6¥%e% preferred (quar.)___--._._.. $1.62%2 

G%e% preferred .(quar.) —......-_........ $1.62'%2 
Cooper-Bessemer Corp., common___________ 25c¢ 

$3 prior preferred (quar.)__......_______ Tee 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)________ a ines», Se 
Crane Co, common -(quar.)._............. 25c 
Creameries of America Inc. (quar.)_________ 12%2c 
Crompton & Knowles Loom Works— 

ee ee $1.50 
Crowell-Collier Publishing (quar.)_ i til xi 50c 

ith pa ae a i a aR SS OS 25c 
Crown Cork & Seal Co., Gast eat 25c 
Crown-Zellerbach Corp., common (quar.)___ 25c 
Crucible Steel Co. of America— 

5% conv. preferred (quar.)---.-----__-__ $1. 25 , 
Crystal Tissue Co. (quar.)____-_-~- ha ee j5c 
Culver & Port Clinton RR. (extra)_ ERO yi aoe 
Curtis Publishing Co. prior pfd. (quar.)____ 3 7 
Curtiss-Wright, class A (irreg.)_..___-____. 50c 
Davega Stores Corp., 5% pfd. (quar.)____-__ 31 “ec 
David & Frere Ltd., class A (quar.)___-____ 125c 
Davidson-Boutell Co., 6% pfd. (quar.)______ $1.50 
Dayton & Michigan RR. Co., common (s-a)-_ 87'ec 

ee eee (ORT .) 2. <n cheecws $1 
Decca Records, Inc. (quar)_____-________-__ 30c¢ 
Decker (Alfred) & Cohn (resumed) (quar.) 25c 
Deisel-Wemmer-Gilbert Corp. ~____________ 37 %ec 
Delaware Power & Light 4% pfd. (quar.)__ $1 
De. Long Hook & Eye (quar.)__--__-_______ $1.50 
pee eee ae Ores. 25c 
ere ae eee?) wk $1 
Dentist’s Supply Co. of New York— 

Common (quar.) cea 75¢ 

74% preferred (quar.) $1.75 

7% preferred (quar.) ~..-..._.-..._____ $1.75 
Denver Tramway Corp., 1st preferred______ $1.25 
Détby Oil & Refining. $4 preferred________ $19.50 
Didmond Match Co., 6° partic. pfd. (s-a)__ 75¢c 
Diamond T Motor Car Co. (quar.)_________ 25¢ 
Distillers Corp.-Seagrams, Ltd.— 

en Peeeenens (Ge) a nme $1.25 
Dene Cup. Ce,, commen __._.__.____.____........ 25c 

8 ee a ee ae ee ner 62%¥ec 
Doehler Die Casting (interim) _____-----____ 37 4ec 
Dominion Foundries & Steel Ltd. (quar.)___ 135c 
Dominion Glass Co. Ltd., common (quar.)__ $$1.25 

pe ee | ee Fer eae $$1.75 
Dominion Malting Co. Ltd.— 

New common (initial quarterly)_________ t80c 
Dominion Stores Ltd. (quar.)__-___________ t10c 


Dominion Tar & Chemical Co.— 


S45 peereeree Cees.) . 1$1.37% 
Dominion Textile Ltd., common (quar.)__-__ $$1.25 
oe SS 5 eee $1.75 
Dover & Rockaway RR (s-a)______________ $3 
Dow Chemical Co., common_______________ 75c 
$4 preferred A (quar.)_.________ ~ RRR $1 
Dumper Care. (Guat... iti. Ee 75¢c 
Drewry's, t4d4,,.U. @..A., Inc.__..........._. 5c 
Driverenarrie ©0.25.. 1... 1 IsiLi.. 60c 
Duke Power Co., 7‘¢ preferred (quar. ) 4001 oon$1.75 
NE, a ef Asip.bs119157 T5¢ 
Dun & Bradstreet, Inc., $6 pfd. iquar.)____ $1.50 
du Pont (E. I.) de Nemours & Co.— — onal mom: 
$4.50 preferred (quar.)_______-..____...- ($4,12% 
Duquesne Light Co., 5“ 1st preferred (quar. » ws $1.25 
Eagle Picher Lead, 6’* preferred (quar.)_~_- $1.50 
Eastern Gas & Fuel Assn. 442% pfd. (quar.) $1.12%2 
6%. preferred ‘{eccum.)__._......_....... 75c 
Easy Washing Machine Corp.— 
79 peetenree (ene). oon 417%e 
Easy Washing Machine, class A____--__--~ 12%ec 
CRORE Bind acon ig a pees ates 12%ec 
Eastman Kodak Co., common (quar.)_-____ $1.25 
Se, Se SOM a $1.50 
Eaton & Howard’ Balanced Fund (quar.)__ 20c 
Faton & Howard Stock Pund (quar.)______ 10c 
Economic Investment Trust Ltd. (s-a)_-____ t624ec 
BRouadorian Corp., Oh. 2. st 5c 


es L e 


when 


ff 
Payable of Rea 


10- 2 
9-30 
9-30 
10-16 
9-25 
9-25 
10- 2 

10- 2 

10- 2 

12- 1 
9-30 
10- 2 


10-17 
10- 2 


, 9-30 
9-30 
11-25 
10- 1 
9-30 
9-25 
9-30 
10- 2 
10- 2 
10- 2 
9-30 
10-10 
9-25 
9-30 
10- 2 
9-30 
10-16 


12- 1 
9-30 
12-23 
12-15 
11-15 
3-1-45 
9-30 


11- 1 
10-31 
10- 2 
9-27 
10- 2 
10-16 
10-16 


11-1 
9-20 


11-1 
10- 2 
10-16 
10- 2 
10-16 
10-16 
10- 2 
9-25 
9-25 
10- 2 
10- 2 
10- 2 


10-25 
10-16 
10- 2 
10- 2 
10- 2 


10- 2 
9-30 
9-30 

10- 2 
10- 2 
9-25 
9-25 

10- 2 
9-30 


9-25 
9-15 
9-15 
10- 2 
9-15 
9-15 
9-22 
9-16 
9-16 
ll- 2 
9- 5 
9-20 
9-20 
9-15 
9-15 
9-15 
9- J 
9-30 
9-3 
9-5 
9-"5 
9-9 
9-15 
10- 7 
9-14 
9-15 


9-19 
9-10" 


9-11 
9-11 


9-25 
12-25 


9-15 
9- 5 
9-11 
9- 1 
9-16 
9-16 


9-29 
9-11 


9-15 
9-15 
9-15 


9-13 
9-13 
9-15 
9-15 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Reo, Name of Company share Payable of Rec. Name of Company Share Pav’ble of Res. 

gry Register Co., 5%2% pfd. (quar.)______ $1.37%% 9-20 9-11 Haloid Company (quar.)_--_--_-_-___--___ 20c 10- 2 9-15 Latrobe Electric Steel Co. (quar.)__________ 30c 4610-2 9-20 
rye Stop Nut Gorp., 6% preferred (quar. "5c «10-1 9-15 Harbison-Walker Refractories— Leath & Company, common___-_____- <a 10c 10-2 9-15 
etaiin Boece mn 50c 10- 2 9-20 woe. DOOOR CGR) <1... concn $1.50. 10-20 10-6 $2.50 preferred (quar.) .......__________ 62%c 10- 2 9-15 
Slectric Controller & Manufacturing a 75¢ 10- 2 9-20 Harnischfeger Corp., common (quar.)__---- 15¢c 9-25 9-15 Lehigh & Wilkes-Barre Coal Co. of New Jersey $2 9-22 8-30 
Zigin National Watch_.______-_-----_-___ 25c 9-18 9- 2 BS Preseered .(Usl.) cee ene $1.25 9-25 9-15 Lehigh Portland Cement, 4% pfd (quar.)__ yeh Se 9-14 
nh: aie ee re 25c 9-30 9-18 5% preferred 2nd issue (quar.)__._--____ $1.25 9-25 9-15 Liane Meee Oe. ic oO en eee 50c 9-25 8-20 

5% % conv. preferred (quar.)-__-_________ 68%4c 10- 2 9-18 Harrisburg Gas, 7% preferred (quar.)__-.-_ $1.75 10-16 9-29 Liggett & Myers Tobacco, 7% pfd. (quar.) $1.75 10- 2 9-12 
rl] Paso Electric (Texas), $4.50 pfd. (quar.) $1.12% 10- 2 9-15 Lege 7 pepe eee oecrapebae wrlardnanaes = B ta 9-12 — pete Sole & ne i snes angeles laa iibinnaenieteimastiin 10c 9-30 9-20 
s aR Sd iiaies 60c 9-30 9-11 arvi orp., 6% preferred____-_-_---~ i-- c = = ma Locomotive Works, Inc.___-__________ 50c 9-27 9-13 

a oy Co. 8% “preferred quar.) 50c 10-1 9-15 Haverhill Gas Light (quar.)_.--.0_ 5... 30c 10-2 9-15 Lincoln National Life Insurance (Ft. Wayne)— 

mporium Capwell Co., common (increased) 40c 10-2 9-21 Haverty Furniture Cos., $1.50 pfd. (quar-)- 37¥%ec =—:10- 2 9-18 | ane een pia 30c 11-1 410-96 

7% preferred (s-8#):-..----------------2 $3.50 10-2 9-21 Hazel-Atlas Glass Co. (quar.)_---._---__-_- $1.25 10- 2 9-15* Link-Belt Co., 642% preferred (quar.) ee $1.62% 10-1 9-15 

4%% preferred series A (quar.)_---_____ 56%c 10-2 9-21 Helena Rubinstein, class A (quar.)_-_.__-__- 25c 10- 2 9-15 Lion Oil Refining Co. (quar.)_.______._ 25c 10-16 9-30* 
ndicott Johnson Corp., common____-__--__ 75c .10- 2 9-20 Heller (W. E.), 7% preferred_.--_--.____- -  43%4c 9-30 —--s Liquid Carbonic Corp., 442‘ pfd. A iquar.). $1.12% 11-1 10-14 

4% preferred (quar.)__-.--..----------- $1 10-2 9-20 Helme (George W.) Co., common-_-__-___-_-_- $1 10-2 9- 9 Little Miami RR., special stock (quar.)_____ 50c 12-9 11-25 
Engineers Public Service, $5 pfd. (quar.)--- $1.25 10-2 y-14 7% preferred (quar.) -.....------_-----_- $1.75 10- 2 9- 9 $3.30 original stock... $1.10 12-9 11-25 
$5.50 preferred (quar.)-.--------------_- $1.3742 10-2 9-14 Hercules Powder Co._________ ~=---~~-- 50c 9-25 9-14 Lipton (Thomas J.) & Sons Inc.— 

$6. preferred (quar.)--------------------- $1.50 10-2 9-14 arere., Senet, Bartlett & Co. (monthly)_ a By B se naee preferred ‘(quar.)....._.._______ Ba 37%c 10- 2 9-15 

; ‘ ae OMG: etn we c ms - cke Steel Chain Co. (quar.)__.___________ 30c 4(10- 2 9-16 
35 en 2 ES Ee ee $1.25 12-1 11-16 Hickok Oil Corp., 5% preferred ‘quar.)__-- 31%c 10-2 9-20 RE SER OS REA Ge i Meee LE ES 10c «(10-2 9-16 
Eversharp, Inc., common (quar.)__-------- 30¢ 10-15 10-4 7‘e prior preferred (quar.)—-_.._-.---__- $1.75 10-2 9-20 Lockheed Aircraft Corp. _-_.-__-_.________ 50c 9-30 9-16 

gS ger ala eS ag EE 5% 10-15 10-4 Hinde & Dauch Paper Co. (irregular) ~--__- 50¢ 9-30 9- 6 Lock Joint Pipe Co. :monthly)___-___ i Bale $1 9-30 9-20 

5% preferred (quar.)__________________- 25¢ 10- 2 9-19 5‘o preferred (quar.)__--~_ -<--—-- $1.25 9-30 9- 6 ated IE. ROPE 8 AE RS SEM. Aen 50e 9-30 9-19 
uropean & North American Railway (s-a) - $2.50 10- 3 9-14 a -s — Paper Co. of Canada Ltd.— n ne “- Loew’s (arons) Theatres Ltd.— 

; c pels eS eae 12%ec 9-30 9-20 warterly —......_-----.- ~~~ ~.+-~---- +25¢ ws Ms 71% preferred (quar.) _...___..___ Pee hasan $$1.75 9-30 9-15 
Ex-Cell-O. Corporation = DRS te IE 65c 9-30 9-11 Hires (Charles E.) Co. (extra)__-________-_ 30c 9-29 9-15 Lome Gtar Cement... 37'ec 9-30 9-11 
ian Ces Pe Bais 12%c 9-18 9- 7 Hobbs Battery Co.— Longhorn Portland Cement— 
gistaff Lrewing Corp., 6% “preferred (s-a) 3c 0 «10- 1 9-16 $1.75 convertible Class A (accum.)___--_~~ 50c 9-25 9-15 SH preterred: Gees.) ni oo oe $1.25 12-1 11-20 
amily Finance Corp., common______------ 20c 10-2 9- 9 Holland Furnace Co. edaniaae 50c 9-30 9- 8 eh ee NES EA SS LEP 25c 12-1 «4211-20 

$1.50 preferred A (quar.)_-_----..------_- 37%2e 10-2 9- 9 agree Consolidated Gold Mines Ltd.— ‘ie ie poe B... bie eg common (quar.)_-_.-__.____ $2 10-2 9-16 

ie 37Yoc = :10- 2 9- 9 RI soil anda nein nics omiien Spoils Cc ~ a orillard (P.) Co., common (interim)__--___ 25c 10- 2 9- 8 

— yoy Saaied Gas. Lk ate £370 9-30 9-15 Holophane Company, $2.10 preferred (s-a)_~ $1.05 10- 2 9-15 7% preferred (quar.)_.____--_...-...5. $1.75 10- 2 9-8 
anny Farmer Candy Shops (quar.)_---~~-~ 372c 9-30 9-11 Honolulu Gas Co. Ltd. (quar.) __---~- oka 25¢ 9-20 9-12 Louisville Gas & Electric Co. (Ky.), com.__ 374%ec 10-25 9-30 
ansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 9-30 9-15 Hooker Electrochemical, $4.25 pfd. (quar. )-. $1.06% 9-30 9- 1 5‘> preferred, $25 par (quar.)__._______ 31%c 10-14 9-30 

$5 preferred (quar.) Gast seni $1.25 12-30 12-15 Hoover Ball & Bearing---___- maid spn erinares 50c 10- 2 9-20 5‘> preferred, $100 par (quar.)__________ $1.25 10-14 9-30 

BD mas oem . Houdaille-Hershey class A (quar.)_____-___ 62%ec 9-30 9-20 Lunkenheimer Co., 642% pid. (quar.)_.___ $1.62% 10- 2 9-20 
anon 2 Traders Life Insurance (Syracuse) $2.50 10- 1 9-16 Class B 25¢ 10- 5 9-25 6%% preferred Youar ; $1 62% 4-3:48 12-20 
NONE oie a cietin eedipinain meine emcee . “ » * Ske RAR A SORE pe eae te pea i : +) ------------------ . ~2- * 

SCT Ne Bee 25c 10-1 9-15 Hoskins Manufacturing Co.____-___-_-_-__- 20c 9-26: 9-11 Macy (R. H.)'& Co:, common ._____________ 50c 10- 2 9- 8 

cs erg Rng Bees Bey loune:s a Eg SE 25¢ 9-30 9-16 Howe Scale Co., 5% preferred (s-a)__------ $2.50 10-16) ---. ae ge ee a eee 40c 1- 2-45 12-8 
?ederal Insurance Co. (quar.)___-___-____-_ 35¢ 86=:10- 2 9-21 Hubbell (Harvey) Inc? (quar.) ---_-_-_--__- 40c -9-20 9-11 4%% preferred A (initial quarterly)__-__ $1.06% 11-1 10-11 
ederal Light & Traction Co.____--__--__-- 25¢ 9-25 9-18 Humberstone Shoe Co., Ltd. (interim)_____~ t$1 «10-2 9-15 Magnin (1.)°& Co)°6% preferred (quar.)___ $1.50 11-15: 11-3 
ederal Mining & Smelting Co.___--_----_- 50c 9-29 8-24 Humphryes Manufacturing Co., com. (irreg.) 1 20c 9-30 9-19 Mallory (P. R:) & ’Co., 412°) preferred_____ $0.265625 9-30 9-18 
Mederal Motor Truck Co.______- SSR 10¢ y-30 9-18* 6% preferred (quar.)_..____._._-..-~... a5< 59° $50 9-30 9-19 Manischewitz (B.) Co., 7% preferred (quar.) $1.75 10-1 9-18 
Fenton United Cleaning & Dyeing Co.— Huron & Erie Mortgage Corp. (quar.)__-__ nomnt#l 10-1 9-15 Mansfield Tire & Rubber Co., com. (quar.) _ 25¢ 9-20 9- 9 

ER ENE Os Eade $1.75 10-15 10-10 Hussman-Ligonier, 5%% preferred (quar.)_ 6B%2e 9-30 9-21 Q% ‘prafermea (aude: . 30c 10- 2 9-15 
Oe OS SR ee ce 25c 9-20 9- 1 Huttig Sash & Door, 7‘« preferred (quar.)_— $1.75 9-30 9-20 Manufacturers Trust Co. (N. Y.)— 

i MN a a ah 20c 9-25 9-15 7% preferred (quar.)-_---------~-~------ $1.95 12-30 12-20 Commer (e0er es «= et 50c 10- 2 9-15 
iduciary Trust Co. of New York__________ 25¢ 9-20 9- 9 Hyde Park Breweries Association Inc._....-- 75¢ 8=10- 2 9-15 $2 conv. preferred (quar.)__-.__--____- ra 50c 10-15 9-30 
ield (Marshall). See Marshall Field. Ideal Cement Co. (quar.)_.-_-----________ 25¢ 9-30 9-20 Margay Oil Corp, (quar.)__-___-___________ 25c 10-10 9-20 
ifth Avenue Bank of New York (quar.)____ $6 10- 2 9-30 Illinois Bell Telephone (irregular)__________ $1.50 9-30 9-19 Maritime Telegraph & Telephone Co., Ltd.— 

ene’s (Wm.) Sons Co., common (quar.)_- 25c 10-2 10-17 Illinois Commercial Telephone Co.— . CAIRNE, SEAN piitiee chelates eect tom poe t17% 10-16 9-20 
“irst National Stores Inc. (quar.) __------—- 62%c 10-2 9-11 $4.75 preferred (quar. )_-—-_-----___-___- $1.18% 10- 9-15 7% preferred (quar.)__-_---____________ t17¥2c 10-16 9-20 
First State Pawners Society (Chicago) (quar.) $1.75 9-30 9-20 Imperial Payer & Colour Corp. (irregular) _ 75e 10- 9-15 Marion Manufacturing (quar.)______-______ $1.50 9-29 9-18 
od Machinery Corp., common (quar.)_--- 35¢ 9-30 9-15 Imperial Tobacco Co. of Canada— Marion-Reserve Power Co., $5 pfd. (quar.)_ $1.25 10-2 9-15 
zSpecial _. ia hc SAME 35¢c 9-30 «9-15 ps aggeaeed no ag (interim) __------------- or ay Marion Water Co., 7% preferred (quar.)-... $1.75 10-2 9-11 
5 Wallace. Inc., $3 c lass A (quar.)__ 75c 10-2 9-22 7o prefererice (s-a)_---_----___----~--- 70 x % Marlin-Rockwell Corp. ------------_-__-__. $1 10-2 9-14 
cad Fe rgesg hanes Ay ist as teeer) $1.50 10- 2 9-20 Indiana Gen. Service Co., 6% pfd. (quar.) $1.50 10- 2 9- 7 Marshall Field & Co., 6% preferred (quar.) $1.50 9-30 9-15 
Sermion fnsulation .(quat.)......---.---—-+ 50c 10-2 &# 9-15 Indiana & Michigan Electric Cu,, 6% pfid._- oes 2 Pe Ry 4 wr RS clic earetectance 150 9-30 9-15 
_ ‘ tonovend muni} 1 -20 Q- 8 7... Se eee See : sd i arsh (M.) & Sons (quar.)__----_- se Shirt weed 40c 10- 2 9-16 
a . ee Saari Sea = ” . Indianapolis Power & Light Co., common __- 30c 10-15 10- 3 Martin-Pasry; Com... . 2 dos 15c 10-1 9-20 

6% class A preferred (quar.)_-_-------- 37%e 10-1 9-15 5%% preferred .(quar.)___-.-...-___---. $1.31% 10-1 9-19 Maryland Drydock Co., common (quar.)__-__ 37%c 10-16 9-30 
Foster-Wheeler Corp., common_____-_---__- 25c 10-2 9-15 Indianapolis Water, 5% preferred A (quar.) $1.25 10-2 9-12 7%  ptetersed (@per.)...- 2 $1.75 10-2 9-18 

6‘+ prior preferred OS 5 i ARO EAL 37%ec 10- 2 9-15 Industrial Acceptance Corp.— ne og Ag Oe RN ERS ie ABA Ha 5 1c 9-25 9-15 
Foundation Co. of Canada (quar.) ailioe t35c 10-20 9-30 5% conv. preferred (quar.)~.------------ +$1.25 9-30 8-31 Massachusetts Investors Second Fund______ 10c 9-20 8-31 

ree Ot ee J----- $1.25 11-1. 10-14 Industrial Brownhoist Corp.— Mathieson Alkali Works, common___-______ 25¢ 9-30 9- 6 

ranklin Telegraph (s-a)_-------_------~-- t95¢.. 10-25 9-30 60c conv. 1st preferred__._.___--______-___ 30c 4610-1 9-15 1% preserread Gues,) oe $1.75 9-30 9- 6 
Praser Cos., , a CIS $1.75 10-2 9-20 Inspiration Consolidated Copper____--.__-- 25c 9-25 9- 8 Matthiessen & Hegeler Zinc— 

lier yp mye ng ie a quar. )--------~-~ SOc 9-22 9- 8 Inter-Island Steam Navigation (irregular) —_ 25c 9-20 9-27 72% preferred (accum.)__._....__.______ $7 9-30 9-15 

lton Bag otton Mills__--_--_--_----- 9-14° Interlake Steamship (irregular)_._________ 50c 10-1 9-20 7% preferred (accum.)_—......-_. 8. $7 10-30 10-14 
Gair ‘Robert) Co., 6% preferred (quar.) ---- 30¢ 9-30 ‘! International Bronze Powders, com. (quar.) — t20c 8=10-15 9-15 McClatchy Newspaper, 7% pfd. (quar.)_____ 43%4c 11-30 odes 
Gannett Co., Inc., Class B conv. pid. (quar.) $1.50  10- 2 bax} 6% participating preferred (quar.)__----. $37¥%ec 8=—.:10-15 9-15 McCrory Stores Corp. (quar.)_____________ 25¢ 9-29 9-18 
hows —_ Co.__-------------~-------- —_ ro tw Pe ag a Cellucotton Products Co.— 37% 10- 2 9.20 McKesson & Robbins, common (quar.)_____ 35c 12-15 12-4 
Garre SES. ee < 7 OE | SRS Rees eee er Ee 2c % r $4 preferred (quar.)_....___-_-________. $1 10-15 10-4 
Gatineau Power, common (quar.)---------- $20c 9-30 . 4 a a Se ce te 25c 8=—:10- 2 9-20 McLellan Stores, S% preferred (quar.)_____ $1.50 11-1 10-10 

5“ preferred (quar.)-_----------------- #$1.25 10-1 9. 1 + international Harvester Co. common (quar.) 65c 10-16 9-20 Merchants & Miners Doauapertetinn (quar.) 50c 9-30 9-15* 
4%2% preferred (quar )__-_------------- 4$1.37 10-1 ws Int’] Metal Industries, Class A (interim)-__— t30¢c 10-1 9-12 Merck & Co., Inc., common__------________ 25c 10-2 # 49-20 
emmer Manufacturing Co.— 9-1 6% convertible preference (quar.)_-_-___~ $1.50 11-1 10-10 4'%’> preferred ‘(quar.) EER LE A $1.12% 10-2 9-20 

$3 partic. preference A (quar.)---------- We 10-2 e 6% convertible preference A (quar.)---__ $1.50 11-1 10-10 514% preferred (quar.) _.------__--__.-_. $1.31% 10-2 9-20 
General American Investors Co., Inc.— International Minerals & Chemicals Corp — Biante : Maetine Glico... 6k 62%c 10- 2 9-16 

OE SS EO EEE $1.50 10-2 9-20 4% preferred A (quar.)____------.------ $1 9-30 9-22 Metal .& Thermit Corp., 7% pfd. (quar.)___ $1.75 9-30 9-20 
eneral American Transportation Corp.— a 9- 6 International Nickle Co. of Canada____-~~- $40c 9-30 8-31 Metropolitan Edison, $5 preferred (quar.)__ $1.25 10-1 9-1 
@uacterty: ._.._.---- -..- -....--------=-~ 62%2c 10-2 9-16 International Ocean Telegraph (quar. )--~__ $1.50 10-2 9-15 ee et eR $150 10-1 9-1 

neral Baking Co., 8% preferred (quar.)-- $2 10-2 ee Int’] Power Co., Ltd., 7% pid. (accum.)--_~ $1.75 10- 2 9- 9 $7 preferred (quar.)___._________________ $1.75 10-1 9- 1 
eneral Candy Corp. (quar.) ---_------__--- egy a ie 5 International, Salt Co.__.__-----._-_---- -- 50c 10-2 9-15° $6 prior preferred (quar.)__--___.______ $1.50 10-1 9-1 

eneral Fireproofing Co., 7% pfd. (quar.)_- $1.75  10- 2 a o2 International, Shoe Co. (quar.)-....------- 45c 10-2 9-15 $7 prior preferred (quar.)_.-__.________ $1.75 10-1 9-'1 
eneral Instrument Corp. ---------------- 25c 410-2 9- . International Silver Co., 7% pfd. (quar.)__- $1.75 10-2 9-14 Michigan Associated Telephone Co.—’ . ed 
eneral Milis, 5’ preferred (quar.) ___---~- $1.25 10-1 4 . Inter-Oceay Securities Corp., 4% pfd. (s-a)_ 50c 10-2 9-16 6% preferred (quar.).---- = $1.50 10-1 9215 
eneral Motors Corp., $5 preferred (quar.)—- $1.25 11-1 10- 2 Interstate hs artment Stores__-___--_-____ 25c =: 10-16 9-25 Michigan Public Service, 6% pfd. (quar:)___ $1.50 10- 2 9-15' 

neral Outdoor Advertising, common___--- 25e 10-16 = : Interstate Telephone, $6 preferred (quar.)-. $150 10-2 -~.. 6% preferred series 1940 (quar.)________ $1.50 10-2 9-15! 

SE ae RTT ES AT EO $1 11-15 7 ; Investment Foundation, Ltd.— $6 junior preferred (quar.)_.._-_________ $1.50 10-2 9-15 

6% preferred (quar.).-..._------------- $1.50 11-15 1 “15 6% convertible preferred (quar.)------~. t75e =: 10-16 9-15 7% preferred (quar.)_-_____---_________ $1.75 10- 2 9-15 
eneral Paint Corp., $2.67 pfd. (quar.)_--- 67c 10-1 9- Iron Fireman Mfg. (quar.)__-------------- 30¢ 12-1 = 11-10 Mickelberry’s Food Products— 

neral Printing Ink Corp., common___-._- 10c «(10-1 9-20 Irving Air Chute Co. (quar.)------.------- 25e 10-2 9-15 $2.40 preferred (quar.)____----__________ 6 10- 7 9-20 
™ $4.50 preferred Class A (initial) (from date Irving Trust Co. (N. Y.) (quar.)_--------~ 15c =«:10- 1 9-12 Micromatic Hone Corp., 5% pfd. (initial)_._. $.07222 +10- 2 9-22* 

of issuance to Oct. 1, 1944)------------- 93c 10-1 et Jamaica Public Service Ltd., com. (quar.)~- ljc 10-2 8-31 Midiand Steel Products Co., common_-___-_-_ 50c 10- 2 9-19 

eneral Railway Signal, common___----~~- 25¢ 10-2 9- 1% preferred A (quar.)---------------~ $1.75 x10- 2 8-31 $2 non-cum. preferred (quar.)____.._____ 50c 10- 2 9-19 

6% preferred (quar.)------------------- $1.50 10-2 = 7% preference B (quar.)---------------- 1%4% x10-2 8-31 8% preferred (quar.)-.---.--..--.____-. $2 10-2 9-19 
eneral Refractories ~-------------------- 300 «= 9-27 9 E 5% preference C (quar.)-.-------------- 1%% 510-2 8-31 ee ee rar See aeeae 50c 10-2 9-15 
General Telephone Corp., common (quar.)_- 40c 9-25 9-13 5% preference D (quar.)--------------- 1%% dP 2.. 8-31 Miller Manufacturing Co., common (quar.)_ 5c 9-30 9-20 

$2:'50 preferred (quar.)_---------------- 62%2c 10- 2 9-15 : Jamaica Water Supply, $5 preferred (quar.) $1.25 | 5. -30 9-15 Class A convertible (quar.)_-__----______ 15c “10-14 10-4 
General Tire & Rubber Co.— <A Jamestown Telephone, 6% ist pfd. (quar.)— $1.50 mek 2 9-15 Minneapolis Gas Light Co. (Del.)—~ Gs 

4%% preferred (quar.)--_-------------- $1.12'% 9-30 94201 Jersey Central Power & Light Co.— niwe $5 participating units______..-._-__-__- $1.25 10-2 mee 

corgia Power, $5 preferred (quar.)-~------ eo ra, : = b% © preferred. (auer,) se cs “ae a0: 3 te Mississippi Power Co., $6 preferred (quar. = $1.50 10- 2 9-20 

6% preferred (quar.)----~-------------- ‘ ave i. 6% preferyad (quar.)._.._........-...--... . ? ° $7 preferred (quar.) _.-...-10)99. 207 _ga! ; $1.75 10- 2 9-20 
illette Safety Razor, $5 preferred (ane. Vine $1.25 11-1 104#\2 7% peetesree (G00 :) owns l cs deneendan $1.75 10- 2 9-11 Missouri Kansas Pipe Line (irregular)_____ 30¢ 9-30 9- 8 
ign. Alden Ccal Co.1_--.....~-~.-------- 40c 9-20 8-34: Jewel Tea Co., common (quar.)_-~-__----- 25c 9-20 9- 6 Class B (irregular)________-~ pedet canto BAe l'’%e 9-30 9- 8 
Gleaner Harvester —~~-.----_-------------- 25¢ 9-20 oerec! 4%4% preferred (quar.)-_..-.-_-_______- $1.06% 11-1 10-18 Modern Containers, Ltd., common (quar:)_- t30c 10- 2 9-20 
lens Falls Insurance Co. (N. Y.) (quar.)_~ 40e 10-2 Jonnson & Johnson— 542% preferred (quar.)___-.--_____-___- 1$1.37% 10- 2 9-20 

Glidden Co., common _-_------~~----~--------- 30¢ «10-1 9-12 “% 2nd preferred series (initial quar.)__- $1 11-1 10-13 Modine Manufacturing Co. (quar.).---____ 50c 9-20 9- 9 

412% conv. preferred (quar.)__-------~- 56%c 10-1 9-12 Jones & Laughlin Steel, common___.---~-- 00c 10-6 9-5 Mohawk Rubber Co.__-____--_-__--_________ 50c 10-14 9-25 
Godchaux Sugars, Class A (quar.)_-------- $1 10-1 9-16 5% preferred A (quar.)---------------- $1.25 10-1 9-5 Molybdenum Corp. of Amer.__...._.___-___ 12%c 10-1 #£«9-15 

$7 preferred (quar.)_----..------------- $1.75 10-1 9-18 5% preferred B (quar.)_--------------- $1.25 10-1 9- 5 Monongahela Valley Water Co.— 

sold & Stock be ay ag Samad ——— ae 4 : — Joplin Water Works, 6% preferred (quar.)- $1.50 10-16 10- 2 1% preferred (quar.)...-..--__-.__-_____ $1.75 19-16 19- 3 
Goldblatt Bros. Inc 2 preferred (quar.) ‘a - e lamazoo Allegan & Grand Rapids RR. (s-a) $2.95 10- 9-15 Monroe Chemical Co., $342 preferred (quar.) 87420 8=610- 9- 

Goodrich (B. F.) Co., $5 preferred (quar.)- $1.25 9-30 8-08 Rnlemasee Vermabie Pacaet Co. tauar.) ise. 12-15 12-5 | Monsanto Chemical, $4.50 pfd. A (s-a)____- $2.25 12-1 11-10 
Gorton-Pew Fisheries Co. Ltd. ' (quar.).-——+ $1.75. M-1 Kansas City Power & Light Co.— $4.50 preferred B (s-a)_---------__----- $2.25 12-1 11-10 
Gotham Hosiery Co., Inc., 7% preferred__-- 2ize 10-10 9-20 $6 preferred class B (quar.)_..___--_____ $1.50 10- 9-14 $4 preferred C (s-a)__-__---------_____. $2 12-1 11-10 
Grand Valley Brewing Co.__-------------- -30 9-15 Kansas Electric Power Co., 5% pfd. (quar.) $1.25 10- 9-15 Montana-Dakota Utilities Co., com. (irreg.)_ 15e 10-2 #8 9-15 
Great American Industries_-- ~~ -~~-~------- 10¢ 4 20 Kansas-Nebraska Natural Gas, common_-___ 10c =: 10- 9-15 5% preferred (quar.)_-._------_-------- $1.25 10- 2 9-15 
Great American Insurance (N. Y.) ‘quar.)_- Fr re oon $5 preferred (quar.)-._--_--------------- $1.25 10- 2 9-15 Montgomery Ward, common (quar.)--_-____ 50c 10-16 9- 8 
Grand Valley eee ae Cae. pied Pent ence Katz Drug Co., $4.50 preferred (quar.)--_._ $1.124% 10-1 9-15 $7 + sg ete ae ge oe are een an mre nena te oth al 
Great Lakes Paper = t25e 10-2 9-5 Kelley Island Lime & Transport Co. (quar.)- 20¢ 46=6 9-30 Ss: 9-22 Montreal Te ae » (qmar.) = seue 103 & 9 

$2 class A partic, preference (accum,)...  ?25¢ 10-2 9-5  Kelsey-Hayes Wheel Co., class A_-------- Ste 36-6 018 Masse Corn, Tht, commen. (gee). see 10-2 9-7 

cla -—= > pe aA ISS Rap ye ties ~ Tee ee DRS ES 2 = - a +) —------------ . awe a 

Great Lakes Power Co., Ltd., $7 pref. (quar.) — te ee Pale nodl Co. of Canada, Ltd. (interim)__ $1 9-25 9-15 7% preferred class B (quar.)---------_-- 1$1.75 10-2 9-7 
Great ee common ef ais one 10-2 9-15 Kenmecett Copper -._--.--2.~---.-+------- 25¢ —— > : —— brs ar P. or cn Weide.) ‘sé ee 8s 

1% referr quar.) -----~------------- pl ots cmpersde ee MARR: GRIN pa oleae Sl gd ™ i ME Rae ea 25¢ - - ‘o preferred series 5) er - om 
Great West Saddlery, 6% ist pid. (quar. )-- oe ae. Kinberly -Giark Corp. common (quar.)--_-- 37%2c 10-2 9-12 Morrison Cafeterias, 7% preferred (quar.). $1.75 10-2 9-25. 

6% 2nd preferred (quar. )-_--------.---- +75¢ Fy sey | - 1 oe mere Feat ey Ee 12%2e 2010-2 = = 9-12 Motor Products Corp._......-------------- 50c 10-3 9-25 

Greening (B.) Wire Co. Ltd. (quar.) wea _~ 10- 2 9-20 6% preferred (quar.)__--___-------__---- $1.50 10- 9-12 Muelier Brass Co.-.--—————----—- -----_---. 40¢ 9-29 9-15 
Greenwich Gas Co., common-_-_-- re maamama 31%e 10- 2 9-20 Kinney Manufacturing Co.— Murphy (G. C.) Co., 434% preferred (quar.) $1.18%4 10- 2 9-21 
$1¥%, participating — eer Pea + -cum, preferred (quar.)_---------- $1.50 12-15 12-1 Murphy Paint Co. Ltd., common (quar.) —_-- 20c =:10- , 9-15 

4 big- 49/10e 10- 2 9-20 $6 non-cum. preferred (quar.)_~~ a ¥ 10 9-15 

Participating ----i-------- reagees -ape et Klein (D. Emil) (quar.)____----___________ 25e 010- 9-20 5'%% preferred (quer.)__---_---.._-_-___ $1.37 % - 
Greenwich Water System, Inc.— o 6% ferred (quar.)_____-__- $1.50 10- 2 9-18 Murray Ohio Manufacturing Co.__--.--____ 30c 83=s:«10- 3 9-18 
he $1.50 10- 2 9-11 Koppers Co. preferre q 9-14 

'6% preferred (accurm¥)_—~-~-~—-—-—~—~~— aa Se es ee Kress (S. H.) & Co., 6% special pfd. (quar.) 15e «12-14: 11- 6 Muskegon Piston Ring_--~-~-------------- 20¢ =. 9-30 “1S, 
Griesedieck Western Brewing “Cop = c ae a Kroger Grocery & Baking— Mutual Chemical Co. of America— 

Griggs Cooper & Co., 7% preferred (quar.)- sian 1-2-45 12-23 6% 1st preferred (quar.)_______-__-__-___ $1.50 10-2 9-15 6% preferred (quar.)--------------_____. $1.50 9-28 ee 
1% preferred (quar.) ------------------- $50 9-28 9- 5 7% 2nd preferred (quar.)__----__-------- $1.75 11-1 10-13 &% preferred (quar.) __--__--_---___--_-- $1.50 12-28 12- 
Group No. 1 Oil Corp._-------------------- a ‘ a 150 10-2 2 Myers (FP. E.) & Brothers Co, (irregular) ___ $1 9-28 9-15 
Gruen Watch Co., common__------:------- we: 2? te eee ei ue om weare ‘e102 2 «8:31 +~=« Mutual System 6% preferred (quar.)-—--__- 37%2e 10-16 = 9-30 
16% preferred . aes ae $3 10- 2 9-13 eer gE EE ARSE Re 374%2c 8=—:10- 2 9-18 Nash-Kelvinator Corp. ---- Parts -12%e 9-29 9- 5 

Guaranty Trust Ce. f ar (accum.) $1.50 9-29 9-19 Lamson & Sessions Co., $2.50 pfd. (quar.)-- 62%c 10-2 9-25 National Automotive Fibres, Inc.— 
Guilford Realty, 6% preterr Sak ) 2 9-8 nking & Loan (Hamilton, Ont.)— 6% convertible preferred (quar.)__..____ 15c 412-1 11-10 
Gulf Oil Corp. (quar.) San ene nat seem 25¢ = 10- Landed Ba 6 ‘ 4 t$1 10-2 9-15 National Bellas H I 5 9-25 9-15 

Special ———_--------------------—------- on ak fe Landis Machine, common (quar) “= se «14-18: 11-4 Rational Biscuit Co, common. . See. a ee 
Gulf Power, $6 preferred (quar.—------~--- . 3.50. 9613 7% preferred (quar.)_.---_--___-------- $1.75 12-15 12-5 National Breweries, Ltd., common (quar.)_- t50c 10-2 9-8 
Hackensack Water, 7% pfd. A (quar.)------ 43% 9-20 9- 7 Lang (John A) & Sons Ltd. (quar.)-------- t17%c = :10- 2 9-11 7% preferred (quar.)_-------------.-~-- t44c «10-2 9- 8 
Hall (W. F.) Printing Co. (quar.)--------~--~- ae 9-20 9- 5 Lawvers Title Insurance (Richmond, Va.)— poser ae jag ae ages = nas 4 ew ‘alae by Pi soir 

mmermill Paper, common__------------- f a - oS Spates 3 12-30 12-20 ationa ty Ba (Clevelan quar.)--.. Cc - 

4%e% preferred (quar.) .~ $1.12% 10-2 9-i5 6% participating preferred (s-a) $ 











OE NEE 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 18, 194 







































































Per When Holders Per When Hoidere Per When Ho 
Name of Compens share Payavie of Ree. Name of Company share Payable of Rec. Name of Company share Payable of B 
; o = j 5 p Dicnienioineinensaliaiaiaatd -30 8-31 Rhinelander Paper (irregular)__.._._.._______ 40c 9-30 9-2 
National City Lines, class A ‘quar.)_------- 50c 11-1 10- 4 Penn Gold Mines Ltd. (quar.) 2c 9 
Naujonal Department Stores, common (@iar) 12346 MBAS AE 8 Bem Cg oon a a eo ee ae 

Oe rene Oe) ~~ “We ? > lass Sand Corp., com. (quar.) 25c 10-2 9-15 6% preferred (quar.)- 150 10-2 9-1 

National Electric Welding Machine (quar.)- 2c 10-30 10-20 Pennsylvania Glass San P., q : , 6% Pp quar.)..<.__-- ae $1. 
National Folding Box, common (irregular) -- 50c 10-2 9-25 pn Poe iat Go < women emmecne $1.25 10-2 9-15 a rand — Corp. (reduced)_____ = eo ot 
Tandy dees sener.) (AUS Sc he Oe t37%c 10-2 9-9 $7 pareeee pn eae aerators “eo = : ee -_——m & Dan River Cotton Mills________ S0c a6. 2 oui 
a ee eee ok ag a aS Seales (gues. )-———-——-—- ~~", 22: ee. 0 ee , 4 a 
National Linen Service, common (quar. )}__-_- 25c | 0«:10- 1 9-15 a —— ne ped. (quar.)-- .12%c 10-2 9-15 aS ey = F =. Lonet.) 50c 8010-2 9-1 
ees oF Snag 9 Thi “FY ea a 9-30 9-12 “$2 vad preferred (quar. Weta a 6242c 10-2 9-15 Common (quar.) reese » aioe t50c 10-1 9-2 
National Refining Co., $6 prior pid. (accum.) $1.50 9-30 9-15 ere ee é& Power, com. (quar.)_ ‘ 4 = - Ag _ Pietorted Tae SS. aa ae wag apa a t62%c 10-1 9-2 
National Screw & Manufacturing Co. --  8i%C 28-2 9-20 . = eee Paani o-------------------- —° i-2 3 rea Telephone Corp., common _____- 20¢ 10- 2 9-1 
National Standard Co. (quar.)--—-------- .90€ 9-73 9-13 ~—« Peoples Gas Light & Coke. 7 gee Sak eg eee 
0 ) ow x. Pot ee aga Ae os am *Vamie VUrp.—_ —-—---~---_-~_~- a 
ides Gaus Matinee Co. == 86 1052 9-38 Beatin, Water Werks, 7% pid. (qusr.)---- 91.75 26-3. S12 eds Bemahats, ins. -(quar.y———————-_— Soc 9-20 9-1 
Nationa! Supply, $2 preferred (accum.)_—-- ante 9-30 9-18 nee: ee ee ee > as ” ig _ | Re, San i a EA 15¢ 9- - 

5%% prior preferred (quar.)....------- $1.37%2 9-30 9-18 soe med , ms a .) ----------------- even ate a on Rubinstein. see Helena Rubinstein . 

6% prior preferred (quar.)-..---------- $1.50 9-30 9-18 erfection Stove Co. (quar.)--------__--__~ - aa ir ussel Industries, Ltd., common (quar.)___ ; t30c 9-30 9-1 
Navarro Oil Co. (irregular) ---~~.---- - ie le I RE ype ath. yy Pe cee aaa =. 2a. ao 1% | pusterced 9 Bs ccanie le eat eSadaas $$1.75 9-30 91 
Nehi Corp., common_. — -. See Ss eS ce ee eee ees gee aa se Safety Car Heating & Lighting Co.________ $1 10-2 9-1 

$9.25 in preferred (quar.). 2 “ne eae 4 sie yt Fmt Gnitial quar. )- st ea SS $1.06% 10- 1 9-9 oo Public Service. class A------_-_ -_ = > 
| alte yr ade _ common (quar.)----—— 60c 10- 2 9-16 Piaudler Co. ------------------------- -- 20c 10-2 4 San Francisco Remedial Loan Assn. (quar.) 37 4ec 9-30 9-1 
New England Tel. & Tel. Co. (irregular) _- se IP NE BIRR a re aT z ~—-< —- ms ea Quarterly --_____—--__--—--__-_--_---___ 37%c 12-31 12-1 
New Hampshire Fire Insurance Co. (quar.) - 40c 10-2 9-14 aceipnia LO., preference (quar.)__—__ ‘se deo 2 .* Savannah Electric & Power, 6% pfd. (s-a) $3 =10- 9-1 
lly ay ca ae ‘fd. (ouar.) mr Pie .. Eig a re Mates oe “. : 4 “a ser veneng - ng lal SRR a paea ae a - 7 

t 4% pfd. (quar.) - - sed % debenture os Rate Saree eter apache ; - - 
_— ype * eyed ec a ee, ame.) $1.75 10-2 9-11 $6 prior preferred (quar.)-_-----_---_~-- $1.50 7: ge 742% debenture B (quar.)_________-_____ $1.87% 10-2 9-1 
New Method Laundry, 642% pfd. (accum.)_ $1.624% 9-18 9-8 Philadelphia Electric Co., common (quar. )- _ i 8% debenture A (quar. )————__—_________ $2 10-2 9-11 
Newport News Shipbuilding & Dry Dock— ool, Miia neon power 3% pid. ia re ae at zs Sehenley Distillers Corp., 542‘ pfd. (quar.) $1.37% 10-1 9-25 

ge OS aS ee $1.25 11-1 10-16 Philad saad Micliaaeirtnehies nfs ° . cott Paper Co., $4 preferred (quar.)____- $1 11-1 10-2 
New York City Omnibus Corp..--..------~-- 75¢ 9-26 9-14 * as i tin anh eee a 50c 10-21 9-30 $4.50 preferred (quar.)_----__-_______--_ $1.12% 11-1 10-2 
New York Trust Co. iN. Y.) (quar.) nasaundy 87%c 10- 2 9-15 : ~~ cipa rv Pp : Py 0 i mana 50c («10-21 9-30 Scovill Manufacturing Co. (quar.)______ nies 50c 10- 2 9-1 
Niagara Wire Weaving Co. Ltd. (quar.) - $25c 10- 2 9- 8 Pp ‘ste tf acd c. 7 cobe - 2 --------- Scranton Electric Co., $6 pfd. (quar.)___--_~ $1.50 10- 2 9- 
Noblitt-Sparks Industries Inc._ 50c 9-30 9-18 a ee ake Erie— ois < tee  ee Nae yo EES 50c 10-14 9-3¢ 

Stock dividend (% of a share of capital PE —' i fe ese 9-25 e241 Securities Acceptance Corp., com. (quar.)__ 10¢ 10-1 9-1¢ 

stock for each share held) ----.--------- ---- 10-16 10-32 Pitteburch Pore We Brgy fA eaten Ry. cree ranns Po Py wre Geer.) nnn 37%ec 410-1 = 9-14 
Noma Electric Corp.—--—- | aarnanatealaene saat ates 25¢ pth sad yo mermek ad (quar.) . $1.75 10- 2 9-11 $2 ry - we er ( 63 10-1 1 
North American Car Corp.— 1° 4 preferred (quar. wre i: ee Ws $1.75 10- 2 9-11 a Regs pated ae "alien quar.) a iad . 10- 1 + 

$6 ist preferred A (quar.)_...----------- $1.50 10-2 9-20 Pittsburgh Thrift (quar.) ....._............ ise 9-30 9- 9 phar tee : Bt erred (quar.)------_-____ —— é 9- 

$6 1st preferred B (quar.)__-._---------- $1.50 10- 2 9-20 Ditties ie. 4... "5c «(10- 2 as aron Steel Corp., common------_-_._-___ c 9-26 9-1¢ 
poet Aiperees 50... com. (sok Cie, Pittsfield Coal Gas Oo. (quar)..-...-.---- . oe- ohana ara aa. | ae Ae 

One share of Pacific Gas ectric : ns Eitan acca J #. G. . 5 - 

common stock for each 100 shares held. cern oa ult eae Co. (quar.)----_- “= = : 6 Sherwin-Williams Co. of Canada, Ltd.— 

Subject to the approval of the SEC__-- ee oe ee” pS, ~ enero a 2a Common (interim) ----_------____-_---- _t15e 11-1 10-16 
5%% preferred (quar.)-.--------------- 7W1%c 10-2 9-8 er ee er re | OR Bae a See peer). $1.75 10-2 9-14 
6% preferred (quar.)------------------- i5e 10-2 9-8 iH Been Make & Per = ren teem We 35c 10-2 9-2¢ 

North American Oil, new (initial)_...---- 5c 10- 2 9-20 4% eened "4 my $1 10- 2 9-25 Sicks Breweries, Ltd. (quar.) —--.___.-___--. 425c 9-30 8-3 
North Star Oil, Ltd., 7% preferred (accum.) 748%c 10-2 9-9 Pp oe “ne oC — Speen nmmmemacimmenmey Formerly .known as Associated Breweries 

Northern Natural Gas Co.__.__-------~---- 50c 9-25 9- 2 ya penn, Ma on grr ended) $75e 10-16 9-20 Signal Oil & Gas Co., class A (quar.)__-_-_ 50c 9-25 9-4 
Northern Ontario Power Co., common ___-__-~ ¢6c 8=—610-25 9-30 +4 ist Serena ‘ a age GESE.) ome $1.50 10-16 9-20 Class B (quar.)_-_.-_- santero aien 50c 9-25 9- 

6% preferred (quar.)------_------------ 4$1.50 10-25 9-30 Prait & thomert tne ne Te m3 oi Silverwood Dairies, Ltd., common (s-a)____ t20e 10-2 # 8-3 
Northland Greyhound Lines, Inc.— P ° 4 ited Ges. Co. pars a Serre ee 2c 10-2 9-12 40c participating preference (accum.)____ 720e 10- 2 8-3 

$6% preferred (quar.)------------------ $1.62% 10-2 9-20 “7 3 ; oe ‘ on 5 Bee penne anannnatnnee dae a 2 eae Simon (H.) & Sons, common (quar.) - -- _415¢ 9-28 9-. 
No-Sag Spring (irregular) _-____----------- 25¢ = 9-26 9-15 5% Og awe Th bf exempta nameaata au. as ae 7% preferred (quar.)_--.--.--...__...__ %$1.7%5 9-28 J§- 
Norwalk Tire & Rubber, 7% pfd. sgees.) -—— wh b tg ae Seaton Man a tines’ a, the 10014 3-15 Oe ae & Iron, common___-___ bn 9-2i 1 

rwich & Worcester RR. Co. 8%” . (quar.) . e prvcmeasee: ------- - -1] 
Nova, Scotia Light & Power Co., Lid, quar.) #$1.25 10-2 9-15 Price Bros. & = “ anes dae (quar.)_ #81. “7a gi Pg z Smith (Howard) Paper Mills, 6% pfd.(quar.) $1.50 10-20 9-34 
Nu-Bnamel Corp. (quar.)-———------------ 26 26 tie 2e 10-18 10-8  onstone Carp. vn. -- ~~ ~7 Waa ‘Se 9-258. 

ERTIES SRS Se 2c - a cee Se EES Se mnEnnes > armen womindineninende mgpsmar scnee + 2++-~-~--~~--------------- - ls 

Oriivie Flour Mills, common (quar.)_------ 125c 10- 2 8-26 PE Fh age el ony io Suracserra ss” “= gro fat Sorg Paper, 4-6% series B (accum.)____--_ $1 10-1 9-15 
Ohio Brass Co., class A (quar.)_.--__---~- 40c 9-23 9- 8 ce 2n -°X.) (quar.)-————. 6% preferred series A (accum.)___-_____ $1.50 10-1 9-15 

<>: SS RSE 40c 9-23 9- 8 Public National Bank & Trust Co. (N. Y.)— ‘ Soss Manufacturing (irregular) -____-_____ 20c 9-25 9-1 
Ohio Cities Water Corp., $6 pfd. (accum.)__ $1.50 10- 2 9-11 bs agns YE oy cers 37¥%2c 10- 2 9-20 South Carolina Elec. & Gas, 5% pfd. (quar.) 62%2c 10- 2 9-24 
Ohio Edison, $5 preferred (quar.)-__--_---- $1.25 10-2 9-15 se a me hs ce P o — orado— ae oor ae ee South Carolina Power Co., $6 1st pfd. (quar.) $150 10-2 9-1 

$6 preferred (quar.).._.-----.---------- $1.50 10- 2 9-15 or ee ceaa ot y) ---------------- bo 72. > 4 South Penn Oil Co. (quar.)-_-------_--__-- 40c 9-30 9-15 
Ohio Finance 5% prior pfd. (quar.)__-----~ $1.25 10-2 9-11 5% pre ans A oe ents ~--------------=- 41% a2 +9 South Pittsburgh Water Co.— 

6% preferred (quar.)_.--.-.--_---_---_- $150 10-2 9-11 Punil preterr 4 rat wre ecwe--—a--——= an aime aa 4%2% preferred (quar.y_.._--_-_________ $1.12% 10-16 10-3 
Ohio Seamless Tube Co.— c Service Corp. o ao common (quar.) c Ba se South Porto Rico Sugar Co. (irregular) ____ $2.50 9-26 9-1 

$1.75 prior preference (quar.) __--__------ 43%c 9-20 9- 9 - ae | poe wb eo ¥) ~--------------- 50c -14 9- %o ‘preferred (quar) -..©....__.._2_-____ $2 9-26 9-1 
Ohio Water Service class A (irregular) __~~- 75¢ 9-30 9-11 ee Serve Se. © soma Southeastern Greyhound Lines, Ine.— 

Oklahoma Natural Gas Co. (quar.)__._--__ 35¢ 46: 9-30—«é*#9- 5% preferred (quar.) _---_----------__- $1.25 10-2 9-20 Common (increased quar.)..__________. __ 50c 12-1 11-1 
Oliver Farm Equipment__..-.-...-.------- ae. 2 Sere ee Oe eer). eC eae |. See eee 50c 12-1 11-15 
a, G6 OMNENE occ enn ene 10c 9-30 9-18 “@ preferred (quar.) ----~-----------~-__ $1. Southern & Atlantic Telegraph Co., Ltd.— 

6% preferred (quar.)_..._.____-_----__-- $1.50 9-30 9-18 arr > 2 is nk tei peas fh 62%e 10-2 9-1 
Omnibus Corp., common_-_____-------_--__ 25c 9-30 9-15 Co ginal pre “tas quar. )---------~-~—. . . J- Southern California Edison— 

8% preferred (quar.)..-.__.___-________ $3 10< 3 9-15 ommon non-voting (quar.)_—-—_--______ ro ooae 9-15 5% original preferred (quar.)______--____ 37%c 10-15 9-20 
ns nn eu 20c 9-20 9-6 Common voting (quar.)———--——---—------ 5 9-26 9-15 52% preferred series C (quar.)________ 34%c 10-15 9-20 
Ontario Loan & Debenture (quar.)_.....-_. $1.25 10- 2 9-15 ae gel oy Ripe F con preferred (quar. )__ ye = : - : ae cents pone oe i 5 ion ~d 

oducts, Ses 11-1 10-16 - oF ot a ceca creme ane ane NAN OD . o Ws participatin referre ap aoe ‘ -16 -20 

Yam aelsana toe es tol a ah aac Fe 11-48 10-16 Putnam (George) Fund of Boston_-__-____- 15e =: 10-16 9-30 Southern Pacific o> ehh ’ ee wees 50c 9-18 8-28 

range Crush Ltd. 70 me conv. pfd. (accum.) t70e «=—l«d11- 1 9-30 Quaker Oats Co., common jquar.)__-__-_-- 75¢c 9-25 9- 1 Southern Phosphate Corp SOR RA fees eee 10c 9-29 9-15 
Tail Power Co., $442 preferred (quar.) $1.12% 10- 2 9-15 Cm: Daeeres: 40st.) $1.50 11-29 11-1 an went Gogeee a A : ; 

Elevator Co., oonee (isreg,)—.._..... 25c 9-20 8-23 1 s - obile o stoek trust ctfs. (special) $2 10-1 9-15 
6% preferred (quar.)_____-._......- $1.50 9-20 8-23 Radio-Keith-Orphean’ Sone 2s Pid. (quar), 87¥ac. 10-2 9-8 southwestern Associated Telephone Co.— 

Ottawa Car & Airerait, Ltd., common-_-_.__. t20c 10-15 9-15 6% preferred See es a $1.50 11-1 10-20 $6 preferred SS Panmsutasert ee Be $1.50 10- 2 9-15 
Ottawa Electric Ry. Co. (quar.) eee ee wm eee t50c 10- 2 9- 1 Rapid Electrotype (quar.) ee Pir ee Fee 37'ee 12-15 12- 1 Southwestern Life Insurance Co. (Dallas)— 
Ottawa ht Heat & Power, com. (quar.)-- t15c 10- 2 8- 4 Rayonier, Inc., $2 preferred (quar. ) 50c 10- 2 9-14 Quarterly wee a a we = ee ee ee 35c 10-13 

5% p giérred iquar.)..=.......--_-_-_-- $1.25 10- 2 8- 4 Reading Co., 2nd preferred (quar. be ee 50c 10-12 9-21 Southwest Natural Gas, $6 pid. A (accum.) $2.50 10- 2 9-24 
Pacific Indemnity Co. (quar.)___-.__-_-___- 50c 10- 2 9-15 PB TS ea een ee 25¢ 9-30 9-20 7 - & < ern Co.— 

Pacific Lighting Corp., $5 pfd. (quar.)----- $1.25 10-16 9-30 Regent Knitting Mills, $1.60 preferred (quar.) 40c 12-1 11-2 6 a Bg hey Egger gene nn eee $1.25 10-2 9-15 
Pacific Public Service (quar.)...__---___-_ 10c 9-28 9-18 Common (interim) ......... t25c 10-16 9-15 palding (A. G.) ros., 1st preferred___-_ $1 10-16 10- 6 
Pacific Tel. &.Tel., common (quar.)__._--- $1.50 9-30 9-15 Reliance Manufacturing Co. (Ill.),( common) 30c 11-1 410-21 rar eget agg Co., ea ee ~------~---- 10c 10-13 10-3 

6% preferred (quar.)_.-______-________- $1.50 10-14 9-30 7% preferred (quar.)_-..____._..__..___ $1.75 10-2 9-22 on ire & Marine Insurance Co.— 

Page-Hershey Tubes Ltd. (quar.)-..-..__-- +$1.25 10- 2 9-15 Remington Rand Inc., common____________ 30c 10-1 9-12 Quarterly ------__-_-----___--__--__---- $1.13 10-2 9-18 
Panhandle Eastern Pipe Line Co.______-___ 75¢ 9-27 9-12 $4% preferred (quar.)_._..... $1.12% 10-1 9-12 Springfield Gas & Elec. Co., $7 pfd. (quar.) $1.75 10- 2 9-15 

5.6% preferred (quar.)_......__._------ $1.40 10-1 9-12 Republic Investors Fund, 6% pfd. A (quar.) | ioe | oe woe Square D<e., Cimmon._.___......----. 50c 9-30 9-18 
Paraffine Cos., common (quar.)_-__------- 50c 9-27 9-11 6% preferred B (quar.)__--._____________ 15c 11-1 410-16 5% convertible preferred (quar.)________ $1.25 10- 2 9-30 
+ 4% preferred (quar.)__._--_---_.__-____ $1 10-14 10-2 Republic Stee] Corp., common_____________ 25c 10- 3 9-11 Squibb (E. R.) & Sons, $5 pid. A (quar.)__ $1.25 11-1 10-16 
Paramount Pictures (increased quarterly) —- 50c 9-30 9- 8 6% prior preferred (quar.)___.._-_______ $1.50 10-2 9-11 $4.25 preferred B (quar.)__-.________-__ $1.06% 11-1 10-16 
Parker Appliance Co. (quar.)___________---_ 25c 9-30 9-16 6% conv. preferred, series A (quar.)_____ $1.50 10- 2 9-11 Staley (A. E.) Mfg. $5 pid. SN ee $1.25 9-20 9-10 
Parker Wolverine Co._____.--__-----~.---- 25c 9-20 9- 2 Revere Copper & Brass Inc., 5%% pfd. (quar.) $1.31% 11-1 10-10 Standard Fruit & Steamship Corp.— 

ular Telephone, common (quar.)---~- 50c 10-1 9-15 1% preferred (quar.)2...._--._-._______ $1.75 11-1 10-10 $3 part preferred (accum.)_—-_-——_______ 75e 10-2 9-20 

Common (quar.) __.---.-------.- ~+-------- 50c 1-1-45 12-15 Reymer é& Brothers, common (irregular)____ 12%c 9-30. 9-20 Standard Fuel Co., 642‘ pid. (accum.)___- t$3. 10-2 9-15 

nee cee A (eer) 35c «11-15 11-4 Common (irregular) _._..___........._.__ 12%c 12-30 | 12-21 Standard Oil Co. (Ohio), 5% pfd. (quar.)_ $1.25 10-16 9-30 

ee? Ss 35c 2-15-45 2-5-45 Reynolds (R. J.) Tobacco— 4% % preferred (quar.) ____-----.--___-__ $1.06% 10-16 9-30 
rose méinen Co. $2.80 pfd. (quar.)__--___-_ 70c =10- 2 9-11 7% 1st and 2nd preferred (quar.)__--__- $1.75 10-\1 ° 9-15 tw ogg hs oR irewiigy oe Ree ol 

referre BP ) meee n na menennn cmmnoe - “2 Rs? ES Ae ee a . , ston, Mass. c - - 
Pp d (quar.) $1.25 10 9-11 Reynolds Spring Co.__.............__.--_.- 25c =: 9-30-——s«*O9-15 So te eh te eee 
OD  DOpteeees COGRL.) creectincecnn nuns $1.25 9-30 9-15 
Forel Ht Exchan @ Rates 5% preferred (quar.)__-....___________. $1.25 12-30 12-15 
Stedman Bros. Ltd., common (quar.)_______ t25c 10- 2 2 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- ,,°.. Ties Raaecing spo ee eat lle <a 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the  Sterchi Brothers Stores Inc., 6% pfd. (quar.) 75¢ 9-30 9-20 
world. We give below a record for the week just passed: Stokely Brothers (stock dividend)__________ 10% 9-20 8-39 

Strawbridge & Clothier 5% pid. (accum.)__ $1.25 10- 2 9-12 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 eS ee ae $1.25 10- 2 9-12 

SEPT. 8 TO SEPT. 14, 1944, INCLUSIVE Sun Life Assurance (Canada) (quar. Wear Ae $3.25 10- 2 9-15 

IEE A Oe, 10c 9-30 9-1} 

; Geeeeaee feeeme Wer. 30c 10- 2 9-15 
Country and Monetary Unit =e ging meg “ludeed Wigan ceen mow ve EE | ESR 40¢ 10-1 9-4 

Syracuse Transit Corp., common (irregular) 50c 12-1 11-15 

Sept. 8 Sept. 9 Sept. 11 Sept. 12 Sept. 13 Sept.14 Sylvania Electric Products_._..__.__.__.-___ 25c 4610- 2 9-29 

tina, peso— $ $ $ $ $ $ Sylvanite Gold Mines (quar.)_.__--_______ t3e 10-16 8 8-19 
icial -297733* -297733* -297733* -297733* -297733* -297733*- Tacony-Palmyra Bridge, common (irreg.)__ 75¢ 9-30 9-15 

Pree .251247* .251247* .251247* .251247* .251247* .251247* Sg) Sk esa 35¢ «9-30 9-5 
a gp pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 7 sdotet amber ae adage ie toga = = 1 9-18 
Brazil, cruzeiro— alco ames), common (quar.)__-_______ c 10- 1 9-15 

Official .060602* .060602* .060602* .060602* .060602* .060602* 52% partic. preference (quar.)--________ 68%c 10-1 815 

oo a -051803* -051803* -051803* -051803* -051803* -051803* ooo oy Ltd., common (quar. )--_--- Seahtee 2 9- 8 
’ referred (quar.) 2. 20iL2Jt8U_231_ 22 2Qec 0- 2 -8 

Official -909090 -909090 -909090 -909096 -909090 -909090 Teck-Hughes Gold Mines Ltd. (reduce@¥l2_ ° t5c 10- 2 8-31 

Pree -891875 -890178 -890234 887578 886796 .887500 Temple Coal Co., $6 preferred_______-.-.._ 25¢ 9-25 9-9 
Colombia, peso .572766* .572766* .572766* .572766* .572766* 57z1e6* Tenmesses Oorp. ©... 2 2Siee ee 25¢ 9-28 9-12 

nd, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 Texas Company (quar.)________-____-______ 50c 10-2 9- 
(British), rupee .301215 301215 .301215 301215 .301215 (301215 Tezon Olt & Land Co.___.........._...__- 10¢ 9-28 9- sa 

” ’ riand, dolla -205800 -205800 -205820 -205820 -205820 -205820 Thermatomic Carbon Co., $5 pfd. (s-a)_--~- $2.50 12-1 11-27 

undla = Thew Shovel Co., common_______*_-_______ 5 . : 

Official .909090 909090 .909090 909090 .909090 .909090 Tide Water Associated Oil Co.— he te ‘ 
889375 887708 -887500 885208 884375 .885000 $4.50 preferred (quar.)----.---.----..--- $1.12% 10-2 9-4 

New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203  Timken-Detroit Axle __-_------___-________ 50¢ 409-20 9g 

Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 Tip Top Tailors, Ltd., common (quar.)_____ t7¥%c 10-1 9- 
Uruguay, peso— Tio Pierre TOMO T ok icine +$1.75 10- 1 9. 
Controlled. __. -658300* -658300* -658300* *658300* -658300* .658300* Tom Bell Royalty (irregular) _._.___________ 2c 9-18 9-3 
Noncontrolled .541850* -541850* 541850* -541856* -541850* -541850* Tooke mp ren Eee aero tek ae eee $25c 10- 3 9-15 
Toronto General Trust (quar.)__--___-_____ t$1 10- 2 9- 
nanan Pape. Trinity Universal Insurance (quar.)__.____ 25e 11-15 11-18 


atan 











H 


' Volume 160 Number 4317 




































































THE COMMERCIAL & FINANCIAL CHRONICLE 1231 

i 

" 

5 rer when Hotaere e 

Wame of Company dean’ Sneath at dive. Investment News Consolidated Balance Sheet, June 30 
Troy & Seeaenares . x eee ee $5 2-2-45 1-20 see ase Bi ass sig eetias 
Tubize Rayon Corp., common ee ae 25 10- 2 0 Te ee RE a RS ae np PN ae. eam ey SMe Le AE NE TN RS TTS , : 5 k 
7‘ preferred ier. ORE ER ae oe $1.75 10- 2 5-30 General Cor oration and U. S. Treasury tax savings notes___._________ 2,650,100 2,002,500 
Twentieth Century-Fox Film Corp.— p face. drafts Ee notes receivable (net)__._ 16,049,899 17,059,663 
; ° = 4 nbilled costs and fees on cost-plus-fixed-fee 
Stas casiene Maas tales) ee (Continued from page 1192) mieten ace. °* 3,308,284 6,762,177 
Twin Disc Clutch Co. (quar.)..______.___ 75¢ 9-25 9-15 1943, amounted to $18,930,919, equivalent to $8.09 a share on Reimburs. expend. under Govt. facil. contracts 960,195 2,749,436 
208 So. La Salle St. Corp. (quar.).._._______ 50c 10- 2 9-20 2,340,116 shares outstanding at that time. Inventories (at lower of cost or market)______ 15,133,418 - 19,595,500 
OO Sa: SA AS SE Se 50c  1-2-45 10-20 Under the repurchase plan whereby the Fund will repurchase stock Rental machines and equipment__________ 5,065,801 4,545,437 
Union Bag & Paper Corp_._.___......... 15¢ 9-25 9-15 tendered by stockholders at 80% of net asset value, the Fund reports Investments and advances___.........___ 614,698 659,927 
Union Carbide & Carbon Corp._____ 75e¢ («10- 2 9- 1 repurchases of 97 shares for the three months ended July 15, 1944.— EOC OES ase 8 ee 2,579,004 1,784,811 
, ae * >” Shap Pees ye ¥. 160. p. 122. +Properties 8,077,083 8,684,829 
Union meee? Co., common_--_-_-____- 10c «(10-1 9-15 Getervh ise 3. -~---4-------------+-=-+ rapt ER mie 
7% presemeg taper.) —..---..-- 4-2 95c 10-1 9-15 . 2 ae  GRRSGOS fq ~~ 2555168. aie ,387,2 ; f 
Union Metal Manufacturing Co., com. (quar. ) 15¢ 9-22 9-12 Railroad Employees’ Corp. (& Subs.) —Earnings— Goodwill, patents, etc. si... 4 ~-- ecu. 1 1 
$6 preferred (quar.)___________ ovina Fe $1.50 9-22 9-12 6 Mos. End. June 30— 1944 1943 1942 1941 
«Union Pacific RR. common (quar.)_____-_-_ $1.50 10- 2 9- 5 *Gross earnings -_____ $360 847 $362,293 $376,586 $422,554 Total ---...--1..--~-.-+---2------------_— $76,670,593 $76,111,842 
he serge Re eS anna ee — p oH. ~— Operating expenses 240,132 237,229. 206,508 197,829 ele ‘asibe eniektie ‘scans 
nion Twist Dri ee ae ic -29 rr Se a are eh ee Se peas rae. i x : J 
(United Carbon Co. (quar.)________-______- 75c 10-2 9-16 Net earnings _______ $120,716 $125,064 $169,677 $224,725 Commissions, salaries and wages_____________ 2,160,893 2,750,551 
‘United Corporations, Ltd.— Int., deb. discount,’ etc. 29,851 30,408 27,932 13,63g Accrued taxes, interest, insurance, rents, etc... 2,543,939 2,070,843 
we ve Gees oe eee 2 #37c 11-15 10-14 Prov. for doubt. notes_ 38,382 40,850 35,100 30.500 Est. cost of redemption of mdse., coupons and é 
United Fuel Investments— Amort. of intangibles. = =_____ 4,620 3,537 4,006 completion of service contracts__________-. ~~ 836,812 841,884 
6% class A pfd. (quar.)_.-----__---____- t75e 10-2 9- 9 Federal income taxes__ 19,000 19,700 42,800 45.400 .\U. S. and foreign income and excess profits 
pesited gee — waren ee (Del —— ae 50c 10- 2 9-11 Fed. excess prof. taxes creer e 8 8 838 eeememy 8 § aeenoe 10,600 Saeanoes rae Pom on cer ype ga in eatieas ary tee ee 
ite ight ilway Co, el. )— ~ — : . 8. contracts_____ . i * é 
7% prior preferred (monthly)___________ 58%c 10-2 9-15 Net_income .__---_. $33,482 $29,486 $60,309 $120,581 EARP UI ss a a Snare tank bn emence raped 1,493,047 643,803 
6.36% prior pfd. (monthly)__-______--__-_ 53c 10-2 9-15 Divs. paid on pfd. stk. 25,524 27,063 27,887 27,887 Liabilities due after one NOC. «525.5; rer ee 88,380 137,823 
I. 6% prior pid. (monthly )_..____-_____.__ 50c 10- 2 9-15 On common stock___ plot ay PN 27.025 54,050 Reserves for insurance, O0U, 5 os 163,287 155,884 
United Merchants & Manufacturers— Farns. per com. share_ $0.05 $0.02 $0.24 $0.69 jt po — ray fluctuations ____ aS pave 
SD, Beare Siege) <---> SS *Gross earnings include only interest actually received; accrued in- Bank loane (soviet sete Tein ° Repeat 
ae teen eee) ee ee ie «terest earned but not collected is not included. 15-year 3%% debentures. due 1956________. _ 14,143,000 14,342,000 
. 5°, coteshel eS fe $1.25 7-2-45 6-16 On May 1, 1944, the corporation acquired by purchase all of the Preferred stock (par $25)__..__-..___________ 4,393,199 4,623,299 
United New Jersey RR. & Canal Co. (quar.) $2.50 10-10 9-20 outstanding capital stock of Motor Plan Corp., 1140 East Jersey St., Common stock (par $1)____._-___-___-_-_____ 1,831,393 1,743,290 
U. S. Guarantee Co. (quar.)____-__-_______ 40¢ 9-30 9- 7 Elizabeth, N. J., with loans receivable cutstanding in amount of $68,476. Capital -Whewten 225 eo es oe ee 9,176,636 8,840,050 
U. S. Gypsum Co., common (quar.)________ 50c 10- 2 9-15 eco Go of Mie continued under the name of Employees Personal Earned surplus ______..______-_____________ 12,976,535 12,707,417 
7% preferred_(quar.)____.-_.--_.______., $1.75 10- 2 9-15 : nome Total $76,670,593 $76,111,842 
U. S. Leather,, 7% prior pfd. (quar.)______ $1.75 10- 1 9-10 Consolidated Balance Sheet, June 30, 1944 Otal —-____-_~. ~~~ - +--+ 5 5 = + , ’ ’ ’ 
_-U. S. Pipe & Foundry, common (quar.)--_-_ 40c 9-20 8-31* Assets—Cash, $243,461; U. S. bonds and notes, at cost, $25,100: *Including $1,713,573 in 1944 and $90,480 in 1943 restricted to use 
nee NONINGD?. ad te ee Le 40c 12-20 11-29* instalment notes. receivable (less reserves for doubtful notes of on Government contracts. ‘After deducting reserves for depreciation 
U. S. Plywood Corp., common (quar. )_____ 30c 10-20 10-10 $141,944), $2,645,273; deposits, $270; cash value life insurance, $5,232; and amortization of $17,243,685 in 1944 and $16,622,259 in 1943 (in- 
5° 4%% -preferred Class B (initial quar.)___  $1.124% 10- 2 9-20 estimated refunds of Federal income and excess profits taxes due to cluding $338,139 in 1944 and $330,817 in 1943 on buildings not used in 
(tn 4% % preferred A -(quar.)-—.-.--.--- $1.1834 10- 2 9-20 carryback provisions of Revenue Act, $20)549; deferred charges, $72,466; operations. tSubject to year-end adjustments and inventory verifica- 
..8. Potash Co. (irreguiar)_____..____._- 75¢ 9-25 9- 2 furniture and fixtures, at cost less depreciation, $47,404; total, tions at March 31, 1945.—V. 160, p. 123. 
United States Playing Card Ce..iquar.)... 50c 10- 1 9-15 $3,059,856. 
#- 8. Printing & Lithograph 5% pfd. (quar.) 62%c 10-1 9-15 Liabilities—Notes payable, $975,000; employees’ taxes withheld, Republic Investors Fund, Inc.—Quarterly Report— 
U.S. ae ose aly ape mea pty 9-15. $3,027; employees’ war savings bond funds, less $418.55 deposited in The assets applicable to the respective securities of the company at 
. §. Sugar, $5 preferred (quar.)__________ $1.25 10-16 10- 2 special bank account, $198; dividend on preferred stock, payable June 30. 1944. were as follows: 
$5 preferred (quar. )____--___-_----.___- $1.25 1-15-45 1- 2 July 20, 1944, $12,754; instalments due within one year on sinking Asset value per share of common stock $3.58 
$5 preferred (quar.)_--------—------____ $1.25 4-16-45 4-2 fund debentures (less debentures purchased and deposited with trustee asset coverage per share of pfd. stock, series A and B ($10 Pras 
P 4 eer eae ~-~---~---- -------~- — wee So - $19,000), $19,000; interest accrued on sinking fund debentures, ‘nae P ee , 77.42 
4% preferre quar.) --~------------ c - - ,688; sundry accruals, $6,105; miscellaneous taxes accrued, $4,848: oo ss cue sae sane anes wee en Sears re ’ 
6.4% preferred A (quar.)_.-----------_- 40c 3-12-45 2-26 reserve for Federal income taxes, $38,498; 5% convertible sinking ae ed per $1,000 collateral secured 4%% con 4.600.568 
>, 5.4% preferred A (quar.)_--_-----_-___- 40c 6-11-45 5-26 fund debentures, $626,000; preferred stock ($12.50 par), $797,138:  Vertible bona —-___-___.___—--—~_-—---~_--~---~-~-~~-~= 689. 
U. S. Trust Co. (N. Y¥.) (quar.)--.___--___ $15 10-2 9-15 class A common stock (par $1), $133,502; class B common stock (par Statement of Income for the Six Months Ended June 30, 1944 
United Wallpaper Factories (irregular) - 15¢ 9-21 9-11 $1), $5,000; capital surplus, $289,850; earned surplus, $146,249; total, Income _______............._.__... $27,587 
Universal-Cyclops Steel ___._.__._______-- 25c 9-30 9-18 $3,059,856.—V. 159, p. 2122. umemess ke aes 5 Sie 12.488 
Universal Pictures, common__---_-----~-__- 50c 10-31 10-16 inéerest an wands-...uhcde eee ae 7.470 
Upressit Metal Cap, 8% preferred (accum.) $2. 10-2 9-15 Railway Express Agency, Inc.—Express Shipments Up Amortization of debi discount and expense______--.-_ ~~ 883 
Utica Knitting, 5% prior pfd. (quar.)------ sac 10-2 . 9-21 j ied i ; ae Provision for Federal income taxes, applicable to income 152 
5% prior preferred (quar.)__.-._________ 62%ec 1-2-45 12-23 aa ics cn nats ae in combined air and rail service in ’ — 
Vv de Kamv’s Holland Dutch Bakers 15 9-30 9- 9 e first seven months of this year gained 12.3% over the similar ' 
‘$6.50 preferred (quar.)----.-$1.62% © 9-30 9. 9_~—=«1943_ period, the Air Express Division of Railway Express Agency gg --—Nnb sccetnalanae limba eso teins sorte $6,595 
Van Nerman Company._____.____-_-___.__ 25c 9-20 9- 9 reported last week. A total of 250,970 shipments were handled for Net loss realized from transactions in securities based upon 
Vapor Car Heating, 7% preferred (quar.)___ $1.75 12-9 12-1 the nation’s commercial airlines during the seven-month period, com- ve : ost 7 113.574 
Y 4 5 ‘ * pared with 223,338 shipments the previous year.—V. 160, p. 1084. average COB ~~~ --~ ~~~ 22 ~~~ 5 nn en nem , 
[ eal Niemen s > preferred (aquar.)._....__. $$1.25 10- 2 9-20 uleaie Sthiet, dunk ee Anan : 
icksburg Shreveport & Pacific Ry.— ’ + TS , 
etn (s-a) etait matin (ae EA $2.50 10- 1 9- 8 Assets—Cash in banks (held by custodian), $110,643; dividends and 
SS prapverrest (6-0) 0 2 ee et $2.50 10- 1 9- 8 NOTE—For mechanical reasons it is not always interest receiyable, $5,044; due for securities sold but not delivered, 
Victor Chemical Works____- He Css a ae food 25c 9-30 9-20 possible to arrange companies in exact alphabetical $5,124; U. S. Treasury obligations owned (at cost), $50,055; marketable 
Virginia Electric & Power, $5 pfd. (quar.)__ $1.25 9-20 8-31 order. However, they are always as near alphabetical securities owned (at cost), $1,428,625; prepaid expenses, $1,155; debt 
Virginian Railway, common (quar.)____-_-_ 62¥2c 9-25 ES eed position as possible. pep Pa expense, $9,865; office furniture and fixtures, $1; total, 
ee , aS ee eae ee 374%2c 11-1 -16 ‘ . . Y ; 
6% - preterred . (quar.)__._.__.~--~--.22.. 37¥ec 2- 1-45 1-15 Liabilities—Due for securities purchased cid not Nongas aor 570 56; 
% Cy FE BO GF? BOLE a lec 5- 1-45 4-16 . : s 1 sh hased but not received, $527; accru axes, 
6% see net Bee ESI Cos aE sean 8- 1-45 7-16 Railway & Light Securities Co.—Asset Values— pea. — exppanta Gatnr "hvidenide rvabie, preferred stock, 
¢ Vulcan Detinning, common__--—-~-------~~~_ $1.50 9-20 9- 9 The company reports market values of assets available for each $2,373; due for redemption of scrip certificates and fractions of shares, 
ng 7% > preterred, (guar.)__—. _-— -- 2. ‘$L75 10-20 10-10 class of its outstanding securities as follows: $895; collateral secured 4%% convertible bonds, series A, due Feb. 1, 
‘Wagner Electric Corp. (quar.)--~----~--~- 50c = 9-200 9-1 Avg. 31, '44 July 31,'44 Aug.31,'43 1950. $332,000; 6% preferred stcck, series A, convertible ($10 par), 
Waialua Agricultural Co., Ltd__.__________. 40c 9-25 9-15 Wér.' $460 OOO. 21: ht $249.44 $247.38 $237.51 $47,070; 6% preferred stock, series B ($10 par), $111,150; common 
3. Wailuku Sugar Co., Ltd_-..._-.--:---_-_-. 20¢ 9-18 9-11 Per preferred share____.__________ 282.81 278.92 260.24 stock ($1 par), $297,962; capital surplus, $1,290,209; undistributed 
Waldorf System, Inc. (quar.)__--______-__~_ 25c §=610- 2 9-22 Per common share___._._____ | 23.68 23.18 20.76 income, $6,535; special surplus (deficit) arising from net realized 
‘Walker & Co., $2.50 class A (quar.)________ 62'%2c =©10- 2 9-20 —V. 160, p. 1084. profits and losses from transactions in securities, Dr$561,936; total, 
Te ee ee Se 5e 10- 2 9-20 : $1,610,912.—V. 159, p. 219. 

‘ao ares _ we Pre PE ae : Bt Railway-Pullman Sleeping Car Co.—To Be Formed— 
rren Brothers Co., -35 ass (quar. c - - s is! ‘ “s) 
$2.50 Class BS leoer.). 62%c 11-1 10-16 See Pullman Co., above. ee ee Sore ary te Wie hei 
Og SEE SEE Gar 2 A I ee cal 7 en 25c 9-20 9- 6 : os. End. June 30— 4} 

ne. Washington Railway & Electric— Raybestos-Manhattan, Inc.—Earnings— Coenen ae -=* one pte ond be rg et bi Ed 

io te ee eg I ere ITT oa a ri (Including domestic subsidiaries) vn * ions gee : : 4 ¥ 

, Waukesha Motor, common (quar.)._-_______ 25c 10-2 9-7 6 Months Ended June 30— 1944 1943 1942 ates ca $230,546 $275,260 $224,364 $183,319 

Seman: PUNO cs 50c 10- 2 9-18 Profit after chgs. but before taxes $5,200,927 $4,398,525 $4,457,157 Other inc. (net of other ‘ 

[enseeson Sue, Bc... <-> cst 20c 9-30 9-15 Fed. income and exc. profits taxes *3,795,000 3,212,000 3,590,000 CROGRIG?:.. cas itswes 9,604 7,942 6,232 5,325 
Wentworth Manufacturing Co., common____ 12%c 10-19 10- 2 Provision for post-war adjustments ‘ 
$1 convertible ee nae Te Bee ee 25¢ —- yo ele. -comtingencies., -.-. 525,000 375,000 ns. RM DR ye oe ps yey $240,149 $283,201 $230,597 $188,644 
i Snowdrift Co. Inc., common_-_ 25c 8 10- - . om ; : : 
om pee Hat COS oe < 5 ESCM cele Cae 50c 10- 2 9-15 Net ele A EEN TE $880,927 $811,525 $867,157 and. amort....i..i.-. 153,539 134,315 123,864 110,638 
West Texas Utilities Co., $6 pfd. (quar.)___ $1.50 10- 2 9-15 Earnings per common share_______ $1.40 61.29 $1.38 Abandonments __-._--- =a ane - pit comet tin 
“West Virginia Pulp & Paper (irregular) -__- 45c 10-2 9-15 “After post-war refund of $365,000.—V. 160, p. 769. Je ale Larger oa ge 38; , , 

. West Virginia Water Service, $6 pid. (quar.) $1.50 10- 1 9-15 aa - n pro 9 93.314 16.737 14,487 
be mage on ase ered on are sensi aust Real Silk Hosiery Mills, Inc.—Registrar— Depepessege tre ie Mee  rws , : : 
Sate ann ...7. es dise 9-20 15 The City Bank Farmers Trust Co., New York, has been appointed — Net profit___________ $47,932 $79,926 °$15,931 $28,411 

‘ CTS ESOT FS ee te Ss registrar for the series A 5% prior preferred $100 par stock.— Earnings per share____ $0.12 $0.22 Nil $0. 
Western Grocers, Ltd.. common (quar.)____ t75e 8=—$.: 110-15 9-15 v i é che Y i868 sid 
7‘~ preferred (quar.)__-_______________ _ $81.75 10-15 o-28 - 160, p. 1084. ss.—V. 159, p. . 
Western Tablet & Stationery com. (irreg.)_ $1 9-30 -18 3 . ? 
5% preferred (quar.)__...______________ $125 10-1 9-20 Reliable Stores Corp. (& Subs.)—Earnings— Republic Service Corp.—Alternative Plan Proposed— 
Westmoreland, inc. (quar.)——-———-———_——__- Se . - Period End. June 30— 1944—3 Mos.—1943 1944-12 Mos.—1943 At a hearin 
O, > ‘ . . g at Philadelphia Sept. 11 before the SEC on a proposed 
 temcemnteres ng. Paget LR ay ia ppt ea ORE oS fay Sg PRESETS $2,975,003 $3,289,854 $12,619,233 $13,209,582 recapitalization of the corporation, Lynne A. Warren, New York, a&s 
Weston (George) Ltd. (quar.) -_-------_--- ” rf Net profit after charges attorney for certain of the preferred stockholders, presented an alterna- 
os Weswace Svertne: Peedusts Corp. $1.06% 10-2 9-11 but before Fed. taxes 572,294 620,354 2,635,264 2,349,555 tive plan which provides for the payment in full of all of the com- 

De _.$4% paeferred (quer.)—————------------- : 25e 10- 2 9- 8 Fed. inc. & exc. prof. pany’s bonds. The additional equity capital fund, over and above a 
Wheeling: Shee!’ Corp., gemmori———-—-------- . x ONS © isle *228,917  *248,141 1,758,996 1,633,654 new but smaller bond issue to be sold privately, Vill be furnished by 
. $5 convertible preferred (quar.)__________ $1.25 10- 2 9- 8 : tockhelders 

1 the purchase of new common stock by present pre’erred § ° 

nf Wieelier Rover. ae ee Oe ‘“ = = : = Net profit _________ $343,377 $372,213 $876,268 $715,900 -_y. 160, p. 1022. 

7%: geperertee: (Quer.)— ~~... . a : ; ee 
White Motor Co.--—---——- mo do ante eng gie aeted 25¢ 9-18 9-11 *Does not include provision fer excess profits taxes.—V. 159, p. 2456. 
an anne einen PaaS op $1.75 10-1 915 Remington Rand, Inc.—Quarterly Statement— Reynolds Spring Co.—Earnings— 
Wichita Water Co., 7% pfd. (quar.)_______ $1.75 10-16 10- 2 Consolidated Income Account ae — Ended June 30— 4 és titties $6,327 502 $3,42aabo 
wa hee. ae. ed ee Quarters Ended June 30— 1944 1943 Earns. after chgs. but before taxes 11,015,675 620,627 166, 
Wilsil Ltd. (quar.) CORRE t25c 10-2 9-1 §Net sales —----—__----______-_-_-----.------ $34,360,000 $26,734,894 Fed income & excess profits taxes  °699,940  *379,894 51,310 

45 fens 1 Ry age et OR RMI ae ee IRS SE ET 24,820,708 19,501,026 ; 

lectric, 5% preferred___________ af “ Sh RE ono cing detainee 315,736 240,733 $115,014 
Winnipeg: Bieteic, 5% preterred_----———---- 2 ee | ST AER Ne eS OC $9,539,292 7.233.868 garnings per common ahare.. 22... ea << ee $0.29 - 
nig <4 Hosiery (quar.) ----------------- $ a <i. = Selling, administrative and general expenses--_. 5,024,629 4,625,869 titer. caseatey sabes. thebaies eGndtn alana a ! 

Bi" a ee ee ee - oa é ; rom -sale 
Wisconsin Electric Power, 6% pfd. (quar.)__— $1.50 10-31 10-16 Profit from 6 of Plastics division. 

an $4,514,663 $2,607,999 

Wiser Oil (quar.)__--------------~+--~----- 7 8 4 RY ebibe™ tothe eases oss BS eS Bk 275,915 139,430 Balance Sheet, June 30, 1944 

Oi —> Se Mega Ti dea) a an. oan Assets—Cash, $1,168,027; U. S. certificates of indebtedness, series 
Woods Manufacturing Cc., Lid. (init. quar.) Soe 9-28 9-16 Prefit from operations and other income____ $4,790,578 $2,747,429 C-1945, $200,000: accounts receivable (net), $701,190; advances to 
Woodward & Lothrop, common (quar.)—~—- $175 9-38 9-16 Int. & amort. of costs and expenses of debs.__ 141,612 150,774 salesmen, etc., $986; inventories, $322,457; other assets, $118,155; fixed 
-. 7% preferred (quar.) ————~—~~-—-—~-~---- - 2 ci Expense of properties not used in operatiors__ 15,000 7,644 assets (net), $1,098,998; deferred charges, $42,836; total, $3,652,648. 
yeas a croriciwe y | lores erie Corp. — $1.75 10-2 9-15 **U. 8. and foreign taxes on income (est.)-... 3,293,235 = 1,775,416 Liabilities—Accounts payable (trade and sundry), $71,236;- 

7% see B ee} LET LE OER EO $1.50 10-2 9-15 , wages, taxes, interest, etc., $174,000; payroll taxes, $59,083; p 

BAe gn ne ee eee ao nee 50c- 10- 2 9-20 Net income __-____-__---_---------------- $1,340,731 $813.595 taxes ‘and Federal withholding taxes payable, $35,228; uncla 
Wrigley 1wm.) Jr. Co., aa. 16% 10 2 8-24 Preferred dividends a ea a ee a er rrr ree *398,275 208,029 dends $657; liability to employees for war bond purchases S 4 

et Wright-Hargreaves Mines, Ltd.------------ a 35 he | en Britons 4s ---- 2 -----—- *1,094,792 435.792 negvisions for Federal income and excess profits taxee (ese a. 

Fe Bn tm they ag so mana he Earnings per common share_-_~~~~-----~~---- 180.62 $0.35 tax notes, at cost, of $710,000), $173,189; reserves for contingencies 

: Sere aggre thee A Rem a _.  $1.37% 10-1 9-9 *Includes dividends payable July 1 and Oct. 1, 1944. On 1,831,393 (general), $300,020; reserves for workmen’s compensation claims, 
Zio *s Co-operative Mercantile Institution— common shares. %On 1,743,289 common shares. {Including billable $10,000: capital stock (par $1), $284,300; capital surplus, $908,120; 

chet gg 75c 12-15 12-6 costs and fees on cost-plus-fixed-fee contracts. {Including costs earned surplus, $1,613,429; total, $3,652,648.—V. 159, p. 2527. 

ar sear eee upon cost-plus-fixed-fee contracts. **Including $3,230,009 as to, 1944 ft 
& and $1,558,000 as to 1943 for U. 8. excess pro taxes, less . 

ee es — _—— fa tans dividend. and $136,000, respectively, for debt retirement and post-war credits. Rose’s 5, 10 & 25 Cent Stores, Inc.—August Sales— 

> Payable in U.S. funds, less 15% yr om gna enue tax. . Nete—Provision for depreciation of properties charged to profit and Period End. Aug. 31— 1944—Morith—1943 19448 Mos.—1943 

'  $Payable ‘* Canadian funds, tax ded at the source. Non- loss amounted to $181,650 for the quarter ended June 36, 1944; amd Sales _...s—i‘itwtCt™*# $894,352 $878,986 $6,898,354 $6,099,031 
resident tex ‘%”: resident tax. 7%. aLess British income tax. $283,037 for the quarter ended June 30, 1943. —V. 160, p. 770. 
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Richmond Radiator Co. (& Subs.)—-Earnings— 





6 Months Ended June 30 1944 1943 1942 : 
*Net loss . $26,647 7$139,912 *$42.871 
Earnings per common share Nil $0.20 $0.06 

*After charges and tax¢ 

For the quarter ended June 30, 1944, net profit after charges and 
taxes was $114,293, or lw cent ver share on 692,425 common snare 
as compared with $37,995. or 5 cen per share for like period of 1943. 
—-V. 159, p. 2527. 

Salt Dome Oil Corp.—Earnings— 

6 Months Ended June 30 1944 1943 PR 
Operating income $396,537 $381,783 $287.898 
Operating charges 274,750 275,302 188,200 

Net operating income $121,787 $106,481 $99,698 
Other income —_. 161,212 4,194 3.113 

Total income ' $282,999 $110,675 $102,811 
Int. & amort. of long-term debt exp 9,159 4,250 $s .asS 
Other deductions 58,408 48,451 33.823 

Profit for the period $215,431 $52.974 $56,775 
Earnings per share $0.26 $0.07 $0.09 

Pro Forma Balance Sheet at June 30, 1944 (unaudited) 


(After giving effect to the fuifillment of certain conditions, and the 
receipt of proceeds during July, 1944, in connection with the sale 
on June 30. 1944. of interests in leases and wells in the Menetfee 
area. Wharton County, Tex., to the Chicago Corp. and Pan American 
Production Co.) 

Assets—-Cash in demand, $146,408: accounts receivable, 
trade. $162,677; inventories, $10,967; material and supplies, $49,359; 
deposits refundable, $1,173; properties, plant and equipment (less re- 
serves for depreciation and depletion of $931,946), $3,191,682; patents 
and patent rights (less reserve for amortization of $39,658), $30,952; 
deferred charges, $12,211; total, $3,605,428. 

Liabilities—Notes payable (secured), instalments maturing quarterly 
within one year, $50,619; accounts payable, trade, $43,278; accrued 
taxes. $14,965; notes payable (secured), instalments due after one vear, 
$252,236: accounts payable, payable from production, $34,745; capital 
@iock ($1 par), $799,884; paid-in surplus, $1,903,153; earned surplus, 
$506,549; total, $3.605,428.—V. 169, p. 123. 


banks, on 


(The) Schiff Co.—August Sales Up 15.79% — 

Period End. Aug. 31— 1944——Month—1943 1944-8 Mos.- 1943 
Sales : bodies $1,311,821 $1,132,949 $13,280,643 $12,154,731 
-—-V. 160, p. 779. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 


The company reports as of Aug. 31, 1944, net assets of $18,351,138, 
or $94.68 a share, against $16,541,622, or $89.96 a share a year 
earlier.—V. 160, p. 1118. 


Seullin Steel Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Oct. 2 to holders of record Sept. 18. Pay- 
ments in 1943 were as follows: May 29, $1; and Dec. 1, 50 cents; 
none since.—V. 159, p. 1190. 


Seaboard Air Line Ry.—Reorganization Modified— 


The courts in charge of the reorganization of the road have modi- 
fied the company’s reorganization plan in accordance with the recom- 
mendation of the Interstate Commerce Commission, that the term of 
the first mortgage bonds be 50 years instead of 40 years, and the 
term of the income bonds be 70 years instead of 50 years and that the 
capital fund payments be mandatory if earned, according to Otis A. 
Glazebrook, Jr., a member of the reorganization committee. 

The material to be used by the reorganization committee for soliciting 
deposits of securities under the plan is in preparation, and is expected 
to be filed with the Securities and Exchange Commission under the 
proxy rules shortly. Under the law, solicitation cannot begin until 
ten days after such material has been filed. It is expected that bonds 
will be called for deposit upon the expiration of the ten-day period. 

Chemical Bank & Trust Co. will be depositary for all issues of bonds 
in New York and sub-depositaries are expected to be appointed in some 
other cities. 

Mr. Glazebrook and Joseph France and Charles Markell of Baltimore, 
are the reorganization committee appointed by the courts to carry out 
the plan. 

The Interstate Commerce Commission, by its report of Aug. 12, 1944, 
indicated that with the changes in terms of new securities which have 
been approved by the courts, the capitalization set up under the plan 
would be acceptable to the Interstate Commerce Commission.—V. 160, 
p. 1023. 


Sears, Roebuck & Co.—August Sales— « 
Period End. Aug. 31— 1944—-Month—1943 1944—-7 Mos.—1943 
$ $ 


$ $ 
Sales 79,€25,580 63,597,518 519,696,259 458,250,272 
—V. 


Securities Acceptance Corp.—Earnings— 








9 Months Ended June 30— 1944 1943 1942 
Earned discount, interest, insurance 
and carrying charges__._._____. $749,065 $742,417 $1,116,469 
Interest costs, insurance costs and 
provision for credit !osses_._.___ 143,877 124,629 280,648 
Gress operating income_________ $605,189 $617,788 $835,821 
General operating expenses________ 341,677 366,782 495,995 
Prov. tor contrib. to empioyees pen- 
TI i ae. ore OD SE 
Income & excess profits taxes____ 124,168 125,503 163,100 
Net income, carried to earned 
surplus RO Ta ep a an $126,168 $125,503 $186,726 
Dividends on preferred stock _.____ 32,253 2,041 31,615 
Dividends on common stock_______ *49,975 46,810 93,451 


*Exclusive of 20% stock dividend paid. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks and en hand, $1,231,239: U. S. Government 
obligations, $2,918,146; notes receivable, $3,749,420; accounts receiv- 
able, $1,504: repossessed automobiles, etc., $653; cash surrender value 
of insurance on life of officer, $25,733; sinking fund deposit, $565; 
deferred charges and prepaid expenses, $42,115; post-war refund of 
excess profits tax, $1,535; fixed assets (net), $131,623; total, $8,102,533. 

Liabilities—Notes payable, maturing within six months, $4,730,000: 
dividends payable, $30.001: accounts payable and accrued items, 
$254.812: dealers’ participating less reserves, $137,037; reserve for 
credit losses, $100,000; deferred income, $215,459; mortgage payable, 
$115,182; 10-year 442% convertible debentures due Jan. 1, 1950, 
$680,500; 6% cumulative preferred stock (par $25), $750,000: common 
gaat a $750,000; earned surplus, $339,542; total, $8,102,533.— 

° » P. . 


Sharon (Conn.) Water Co.—Earnings— 








12 Months Ended June 30— 1944 1943 
LAE ELLE ETRE $8,917 $8,200 
@perating expenses _.._______________ wspisontea patna 4,892 4,292 
an Spr ni 0 oS SN ss edn dace 849 779 
ems amoomee taxes... =. 392 499 

EERE es $2,724 2,632 
Retirement reserve accruals____._____________ 1,496 1,241 

SESE SRS nd ERE tO SP $1,228 $1,398 

appropriations __..___-_ Sonam ca nes 640 1,600 


Dividend 
wy. 160, p. 123. 


Selected American Shares, Inc.—Semi-Annual Report 


Asset value per share of company’s stock on June 30, 1944, was 
$10.16. This was exactly $1 per share higher than the figure ior 
Dec. 31. 1943. It compares with an asset value of $9.55 on June 30, 
1943. and $6.34 on June 30, 1942. 

The June 30. 1944, asset value per share was the highest mid-year 
figure for any year since 1937. 

Total assets of company as of June 30 of this year had crossed the 
$10,000,000 mark, taking securities at current market values. 


Income Account for Six Months Ended June *%0 





1944 1943 1942 1941 
Income—Dividends —___ $215,812 $194,662 $189,145 $199,969 
Interest earned 14,994 29,227 21,493 10.826 
Total gross income $230,807 $223,889 $210,638 $210,794 
Expenses 38.965 39,593 36,947 34.977 
Federal income tax 10,745 19,750 
Net inc. for the period 
(excl. of gains and 
losses on securs.) $181,096 $173,546 $173,691 $175.816 
Cash div. from distribu- 
tion surplus _ iota 194,098 177,787 145,155 148,779 
Balance Sheet, June 30, 1944 
Assets—Cash, $270,851: accounts receivable, $2,746; cash dividends 


investments in 


receivable, $41,300; accrued interest receivable, $5,326; 
charges, 


securities, at quoted market vaiues, $10,198,872; 
$822; total, $10,519,916. 

Liabilities—-Accounts pavable, $120,581; accrued management, cus- 
todian and transfer agent's fees and expenses, $7,306; accrued Federal 
income tax, $10,745: accrued State franchise tax, $750; accruec Federal 
capital stock tax, $938; other liabilities, $1,085; capital stock ($2.50 
par), $2,522,523; distribution surplus, $11,257; paid-in surplus, 
$7,107,571: security losses deficit, Dr$790,579; excess of quoted market 


deferred 








value over cost of investments on June 30, 1944, $1,497,740; total, 
$10,519,916.—V. 160, p. 364. 

Shawmut Association—Earnings— 

6 Mos. End. June 390— 1944 1943 1942 1941 
Int. & divs. from secur. 

other than bank stks. $110,691 $106,586 $123,771 $127,089 
Divs. from bank stocks 33,182 25,404 32,971 39,022 

Total $143,873 $131,990 $156.742 $166,111 
Administrative expenses 17,701 18,361 19,022 18,730 
Fed. capital stock tax 500 500 3,151 2,792 
Federal income tax 5,000 5,100 5,400 2.200 
Tax on dividends paid 

at source Zs : 699 720 578 530 

*Net income $119,973 $107,309 $128,591 $141,859 
Divs. to shareholders__ 116,988 116,987 116,986 116,985 

“Exclusive of gains and losses from securities. 

Condensed Balance Sheet, June 30, 1944 
Assets—Securities, at qucted market prices (aggregate cost per 


books, $5,288,407), $6,219,742; shares of capital stock of seven suburban 
banks, $1,904,250; notes receivable, $33,273; accrued interest receivable, 
$3,055; accounts receivable, $24,463; cash, $115,677; total, $8,300,460. 

Liabilities—-Reserve for Federal taxes, $5,562; provision for participa- 
tion payment to The National Shawmut Bank of Boston, $9,664; 
common shares of no par value, amount determined by the trustees 
as capital Dec. 19, 1933, $5,000,000; capital surplus, $2,353,899; un- 
realized appreciation (excess of quoted market over cost) of securities 











other than bank stocks, $931,335: balance for 390,000 shares out- 
Standing after deducting 13,622 treasury shares, $8,285,234; total, 
$8,300,460.—V. 159, p. 2456 

Sherritt Gordon Mines, Ltd.—Earnings— 

3 Mos. End. June 30— 1944 1943 1942 1941 
Net return from sales_ $994,787 $826,977 $889,648 $941,582 
Devei., oper. & admin. 

CO a idepsines stiehatnhorenenath 731,243 671,437 725,269 671,105 

Operating profit ____ $263,544 $155,540 $164,379 $270,476 
Non-operating revenue_ 147,019 2,820 3,455 10,119 

Total income ___-_-~- $410,563 $158,360 $167,835 $280,596 
Provision for taxes____ 100,000 8,615 10,000 28,750 

Realized profit before 

write-offs ___- Ri $310,563 $149,745 $157,835 $251,846 


Note—Capital expenditures amounted to $7,748 in 1944, $143,764 in 
1943, and $89,817 in 1942.—V. 159, p. 2237. 


Sierra Pacific Power Co.—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—-12 Mos.—1943 











Operating revenues ___ $222,002 $208,427 $2,626,172 $2,516,654 
Oper. revenuc deducts. 135,535 108,141 1,360,062 1,290,872 
Fed. normal & surtax_ 23,000 25,100 258,049 208,990 
Fed. excess profits tax cr990 10,980 162,890 154,967 
Retire. reserve accruals 14,031 13,974 167,651 166,894 

Utility oper. income $50,425 $50,231 $677,519 $694,930 
Other income (net) ___ 1,790 1,740 8,232 5,004 

Gross income ___.__ $52,215 $51,972 $685,751 $699,935 
Income deductions ____ 8,186 8,148 105,213 103,297 

Net income —__----- $44,028 $43,823 $580,537 $596,637 
I nn a ee a hale 210,000 210,000 
CO ene oe ae 315,550 268,922 


—V. 160, p. 1023. 


Sinclair Oil Corp.—Stock Option Exercised— 


Harry F. Sinclair, Chairman, exercised an option to purchase 150,000 
shares of common stock of Sinclair Oil Corp. on July 17, according 
to the Securities and Exchange Commission. Mr. Sinclair’s direct 
holdings were listed at 159,995 shares and 9,731 shares were reported 
held by a holding company in which he has a controlling interest. 
—V. 160, p. 770. 


Sladen Malartic Mines, Ltd.—Earnings— 


2ndquar. istquar. 2nd quar. 1st quar. 

1944 1944 1943 1943 
Tons mised ...c- ku 55,754 60,782 60,144 63,319 
Production —.._ .... ~~ $196,255 $253,354 $185,014 $239,901 
Operating profit _____- 22,482 57,905 6,493 61.934 
Net current assets____ 686,962 659,047 573,934 *596.759 
Operation cost per ton 3.12 3.22 2.94 2.81 


*Ex-reserve for taxes.—V. 159, p. 2014. 


Socony-Vacuum Oil Co., Inc.—President Dies— 

John Albert Brown, President, died in Montreal, Canada, on Sept. 9. 
—V. 160, p. 871. 

South Carolina Power Co.—Earnings— 

Period End. July 31— 1944—Month—1943 1944—12 Mos.—1943 











Gross revenues________ $644,711 $598,789 $7,773,129 $6,806,812 
Operating expenses _-_ ~~ 347,870 316,511 4,179,233 3,329,009 
Prov. for deprec. and 
OS RISE. Ze aan 59,767 43,446 540.499 520,392 
Prov. for tanes........ 146,358 143,786 1,817,118 1,744,479 
Gross income____-__ mt $90,716 $95,046 $1,236,279 $1,212,931 
Int. and other deducts. 52,730 52,489 645,439 656,973 
Net income —_.______ $37,987 $42,557 $590,840 $555,958 
Divs. on pfd. stk.______ 14,287 14,287 171,438 171,438 
POIAMNOD -suicct dc $23,700 $28,270 $419,402 $384,520 


—V. 160, p. 670. 


South American Gold & Platinum Co.—10-Cent Div.— 


A dividend of 10 cents per share has been declared on the capital } 


stock, par $1, payable Oct. 5 to holders of record Sept. 25. 
last, 


distribution was made on May 5, 
1943.—V. 160, p. 771. 


A similar 
and on March 30 and Oct. 4, 


Southern Bell Tel. & Tel. Co.—Earnings— 


Period End. July 31— 


Operating revenues $10,812,879 


1944—-Month—-1943 


1944—-7 Mos.—1943 
$10,272,985 $75,812,501 $69,637,423 








Uncollectibie oper. rev. 23,121 25,930 161,201 194,488 
Operating revenues__ $10,789,758 $10,247,055 $75,651,300 $69,442,935 
Operating expenses 7,507,916 6,656,203 51,108,009 44,253,672 
Operating taxes a 2,016,412 2,204,132 15,430,206 15,556,247 
_ Net oper. income $1,265,430 $1,386,720 $9,113,085 $9,633.916 
Net income mena 941,655 1,034,782 6,823,854 7,267,492 j 


V. 160, p. 670. 


Southern California Edison Co., Ltd.—Earnings— 


Period End. June 30— 


1944—-3 Mos.—1943 


1944—-12 Mos.—1943 

















Total oper. revenue___ $15,706,559 $13,578,513 $61,637,663 $54,750,208 
*Total oper. expenses_._ 11,725,093 10,167,960 46,928,881 40,400,529 
Net oper. revenue $3,981.467 $3,410,554 $14,708,782 $14,349,678 
Net non-oper. revenue 197,397 230,449 533,876 574,918 
Gross income ; $4,178,864 $3,641,002 $15,242,658 $14,924,596. 
Int. & other deducts. 1,265,594 1,440,423 5,160,957 5,276,306 
Net income _ ities $2,913,270 $2,200,579 $10,081,701 $9,648,297 
Preferred dividends _ 1,256,355 1,256,337 5,023,411 5,023,312 
Common dividends __ 1,193,628 1,195,546 4,773,089 4,773,301 
| ie ee $463,287 $251,304 $285,202 $148,322 
Earns. per com. share_ $0.52 $0.30 $1.59 $1.46 
*Incl. Fed. taxes____ 4,198,720 2,912,500 15,545,000 10,953,167 


—V. 159, p. 2311. 


Southern Canada Power Co., Ltd.—Earnings— 


Period End. July 31— 
Gross earnings __ se 
Operating expenses 


$268,064 
112,237 


1944—-Month—1943 


1944—10 Mos.— 1943 
$274,895 $2,694,008 $2,686,389” 
93,369 1,037,439 880,830 








Net earnings _.__ 
—V. 160, p. 871. 


$155,827 


$181,526 $1,656,569 $1,805,559 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. July 31— 


Gross revenue ; 592,041 
Operating expenses 244,424 
Prov. for deprec. and 
amort. — xt . 61,061 
Prov: fer: taxes......._- 189,685 
Gross income __ $96,851 
Int. and other deducts. 23,305 
Net income_. RE $73,546 
Divs. on pfd. stk.______ 34,358 
Balance __ eats aes $39,188 


—V. 160, p. 670. 


1944—-Month—1943 


1944—-12 Mos.— 1943 
$594,063 $7,496,966 $6,792,680 











217,620 2,984,282 2,457,838 
63,741 750,134 757,498" 
215,355 2,555,007 2,385,448 
$97,347 $1,207,543 $1,191,896 
21,432 261,822 218,194 
$75,914 $945,721 $973,702 
34,358 412,296 412,296 
$41,556 $533,425 $561,406 


Southern Pacific Co.—Earnings— 
(Also Separately-Operated Solely-Controlled, Affiliated Companies) 


Period End. July 31— 
So. Pac. Transp. System 


1944—_Month—1943 
$ 


1944—-7 Mos.—-1943 
$ $ S 
52,538,225 365,148,117 344,197,484 




















Totay ry. oper. revenues 52,874,498 
Total ry. cper. expenses 34,655,473 30,986,619 240,315,134 195,462,916 
Net rev.fromry.oper. 18,219,024 21,551,606 124,832,983 148,734,568 
Railway tax accruals... 11,780,226 12,519,174 78,814,558 79,971,691 
Equip. & jt. facil. rents 
a See Sev ee 2,053,714 2,349,735 13,379,873 13,841,952 
Net ry. oper. income_ 4,385,083 6,682,697 32,638,551 54,920,925 
Other ine. incl. divs.___ 1,179,440 1,155,473 6,187,405 4,491,046 
Total income % 5,564,523 7,838,169 38,825,957 59,411,970 
Total miscell. deducts._ 58,782 68,552 393,008 401,789 
Inc. avail. for fixed : 
charges ins a apthicceenapl 5 505,741 7,769,618 38,432,949 50,010,181 
Total fixed charges____ 2,071,804 2,240,190 14,520,308 15,980,080 
Total conting. charges_ 1,310 2,888 9,170 19,966 
Net inc. of So. Pac. ag aan 
Transport’n System 3,432,627 5,526,540 23,903,470 43,010,135 
*Net inc. of solely contr. . " 
a ERE ote 214,830 610,501 1,698,593 4,699,870 
+Consol. adjustments__ 179,922 32,426 1,259,454 1,355,411 
Consol. net income 3,827,379 6,524,465 26,861,519 49,075,418 


*Results of S. P. RR. Co. of Mexico excluded. 


+Representing interest 


on certain bonds of solely controlled affiliated companies not credited 
to income by S. P. Co.—V. 160, p. 1023. 


Southland Royalty Co.—Earnings— 


6 Mos. End. June 30— 1944 
Net inc. after all chgs. 

& taxes SSL nea $267,010 
Earnings per com. sh.__ $0.31 


—V,, 156, p. 1179. 


1943 1942 1941 
$280,704 $233,393 $158,775 
$0.33 $0.27 $0,193 


Southwestern Bell Telephone Co.—Earnings— 


Period End. July 31— 
Operating revenues 
Uncollectible oper. 


— $12,455,504 
rev. 20,952 


1944—-Month—1943 


1944—-7 Mos.—1943 
$11,629,571 $85,998,017 $78,892,577 ~ 
26,408 162,528 214,539 





Operating revenues__ $12,434,552 


$11,603,063 $85,835,489 $78,678,038 





Operating expenses ___ 7.734.153 7,389,744 52,885,690 49,552,428 
Operating taxes ______ 3,106,614 2,557,172 21,875,278 18,061,036 

Net oper. income___._ $1,593,785 $1,656,247 $11,074,521 $11,064,574 
Wet SC 1,302,964 1,332,954 9,024,119 8,805,023 


—V. 160, p. 771. 


Southwestern Public Service Co. (& Subs.)—Earnings 


Period End. July 31— 


1944—-Month—1943 


1944—-11 Mos.—1943 











Operating revenue __.._ $1,057,801 $534,830 $10,324,999 $9,085,653 
Operating expense ____ 419,183 377,097 4,060,942 3,492,360 - 
Maintenance _________ 61,53 42,479 514,672 426.095 
Taxes (other than in- 
come taxes) __.___ __ 87,333 74,095 846,710 788,142 
Prov. for retirements__ 89,297 99,303 933,630 949,266 
Amort. of franchises__ 406 287 4,462 3,154 
Net oper. revenues__ $399 548 $341,570 .$3,964,583 $3,426,642 
Other income ________ 1,186 6,025 10,705 176,045, : 
Gross imcome _____~ $400,734 $347,595 $3,975,288 $3,602,587 
SRS GS isa. ence aes cee 2,290,967 1,244,084 
| AA EE: 5 Re PAE, $1,684,321 $2,358.603 
Accrued dividends on 642% cumu. pfd. stock__ 350,687 354,900 


—V. 160, p. 872. 


Spiegel, Inc., Chicago—August Net Sales Up 26.43% — 


Period End. Aug. 31— 
Net sales 
—vV. 160, p. 1119. 


ee + oe owe oe 


1944—-Month— 1943 
$3,061,610 $2,421,623 $19,466,502 $17,973,546 | 


1944-8 Mos.—1943 
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(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 


~ 





; 6 Mos. End. June 30— 1944 1943 1942 1941 
Gross earnings $6,248,105 $7,160,756 $6,251,308 $3,659,789 
Expenses ; 2,360,138 1,906,326 1,809,556 1,378,654 
Deprec. & amortization 434,795 369,526 440,770 426,435 
Fed. inc. taxes (est.)_. *2,570,000 *3,828,000 *3,226,770 816,546 
Net profit to surplus $883,171 $1,056,904 $774,212 $1,038,154 


*Includes excess profits taxes. 
Balance Sheet, June 30, 1944 

Assets—Cash, $3,167,545; accounts receivable, $2,153,000; inventories, 
’ $12,003,977; other assets, $329,708; post-war refund of excess profits 
' tax (estimated), $1,141,000; permanent assets, less reserve for de- 
, Preciation, $10,781,159; deferred, $476,927; total, $30,053,316. 

Liabilities—-Accounts payable, $1,045,340; accrued Federal taxes on 
F income, less tax savings notes, $3,752,631; sundry other accruals, 
$1,025,100; funded debt, $5,000,000; reserve ior post-war adjustments 
and contingencies, $1,141,000; capital stock, $8,930,230; earned surplus, 
159, p. 2237. 


4 


&. $9,159,016; total, $30,053,316.—V. 


Standard Gas & Electric Co.—Amended Plan Mailed 
to Security Holders— 


The company has mailed to the holders of notes, debentures and 
stocks ef the company, a copy of the amended plan for recapitaliza- 
ticn which is dated Aug. 26, 1944, and which supersedes the plan 
which was filed with the Securities and Exchange Commission on 
March 24, 1943. The company in an accompanying letter informs the 
security holders that since the letter, dated March 29, 1943, trans- 
mitting the original plan, Oklahoma Gas & Electric Co. has been 
-?ecapitalized and now has a well-balanced capital structure. 

In furtherance of the integration program, Louisville Gas & Electric 
Co. ‘Del.) has contracted to sell its investments in Madison Light & 
Power Co. and has advised this company that it expects to file with 
the SEC in the near future a plan for its liquidation. Under that 
plan a distribution is to be made to the stockholders of Louisville 
Gas & Electric Co. (Del.) of all of its assets, consisting principally 
of common stock of Louisville Gas & Electric Co. ‘iKy.). 

Upon the consummation of the amended plan for recapitalization 
of this company and the liquidation of Louisville Gas & Electric Co. 
«Del.), the principal assets of this company remaining for disposal 
under its integration program will be its investments in Wisconsin 
Public Service Corp. and Louisville Gas & Electric Co. (Ky.). It is 
expected that these investments will be disposed of by this company 
in the near future, when conditions permit a full realization of their 


values. The disposition of these investments should, of itself, result 
in the retirement of substantially all of the new debentures which are 
to be issued under the amended plan for recapitalization of this 
company. 
SUMMARY OF AMENDED PLAN 
Retirement of the Outstanding Notes and Debentures and 
Reclassification of the Stock of Standard 
The outstanding capitalization of Standard comprises six issues 


-\f notes and debentures and four classes or series of stock. 

In brief, the amended plan provides for (1) the retirement of the 
outstanding notes and debentures of Standard by the distribution, in 
payment and discharge thereof, of the following: common stock of 
‘Pacific Gas & Electric Co., Oklahoma Gas & Electric Co., California 
Oregon Power Co. and Mountain States Power Co., cash equivalent 
to 9% of the principal amount of the onutstanding notes and deben- 
tures, and new five-year 4% debentures of Standard equivalent in 
principal amount to 40% of the outstanding notes and debentures; 
«2) the reclassification of the stock of Standard so that it will consist 
of common stcck only; and (3) the issuance of the new common stock 
of Standard to the holders of its prior preference stock ($7 cumulative 
and $6 cumulative) and $4 cumulative preferred stock now outstanding, 
in lieu of the latter stocks and all dividends accumulated and in 
arrears thereon. The present common stock of Standard will not 
participate under the amended plan and will be eliminated. 


Bases ef Distribution and Payment Under the Amended Plan 


(1) For each $1,000 principal amount of notes or debentures, in 
discharge thereof the holder thereof will receive the following: 3 
sheres of common stock of Pacific, 12 shares of common stock of 
Oklahma, 5 shares of common stock of California Oregon, 2 shares 
of common stock of Mountain States, $90 in cash, and $400 principal 
amount of new five-year 4% debentures of Standard. 

Holders of notes and debentures of other principal amounts will 
participate ratably according to their holdings, except that payment 
of cash will be made in lieu of the delivery of fractional shares of 
common stock of Pacific, Oklahoma, California Oregon and Mountain 
States and in lieu of the delivery of new debentures of Standard of 
denominations less than $100. Accrued interest will be paid in cash 
on all notes and debentures at the regular semi-annual dates fixed 
therefor until the amended plan becomes effective, and then will be 
paid on each issue for the period elapsed since the last preceding 
interest-payment date; when the amended plan becomes effective, 
interest will cease. The new debentures will bear interest from the 
date upon which the amended plan shall become effective. 

In the event of an increase or a decrease in the average of market 
prices for common stocks of certain public utility companies, as 
such prices exist on the day upon which the amended plan shall be 
approved by the Commission, from the average thereof existing on 
Aug. 15, 1944, the aggregate basic value assigned, for the purposes 
of the amended plan, to the stocks of operating public utility com- 
~panies which are to be distributed thereunder to hoiders of notes 
and debentures shall be proportionately increased or decreased but 
by not more than 3% of such aggregate basic value (which is $510 
for the stocks to be delivered for each $1,000 principal amount of 
notes or debentures), and the amount of cash to be paid in partial 
discharge of notes or debentures shall be decreased or increased in 
a corresponding amount. The amount of cash to be paid to holders of 
notes or debentures in lieu of the delivery of fractional shares of 
stock of any of the operating public utility companies is also subject 
to a corresponding adjustment of the basic value assigned to such 
stock under the amended plan. 

(2) For stock ‘other than common stock), the holder will receive, 
in lieu thereof, shares of new common stock of Standard, upon the 
following bases: 

1U% shares for each share of prior preference stock, $7 cumulative, 
and all dividends accumulated and in arrears thereon, 9 shares for 
each share of prior preference stock, $6 cumulative, and all dividends 
accumulated and in arrears thereon, % share for each share of $4 
cumulative preferred stock and all dividends accumulated and in 
arrears thereon. ; 

The new common stock will be issued as follows: 77.04% to the 
holders of prior preference stock, $7 cumulative, 17.93% to the holders 
of prior preference stock, $6 cumulative. and 5.03‘c to the holders 
of $4 cumulative preferred stock. f 

Scrip certificates will be issued representing the interests in frac- 
tional shares of the new common stock of Standard to be distributed 
under the amended plan. ; 

The shares of the new common stock of Standard will be without 
par value. The amount of capital to be represented by each share 
will be $i0. No dividends are to be declared upon the new common 
stock until such time as the indebtedness represented by the new 
debentures of Standard, or by any renewal thereof or substitution 
therefor, has been reduced to $5,000,000 or less in principal amount. 

Based on the pro forma balance sheet as of Dec. 31, 1943, of 
Standard which gives effect to the amended plan, Standard will have 

_ Capital represented by its new common stock of $50,201,346 and 
‘capital surplus of $16,645,482, or an aggregate of $66,846,828, which 
will be equivalent to $13.32 for each share. 


Outstanding Capitalization of Standard (as of July 31, 1944) 





-year 6% old notes, due May 1, See ge ------- $11,938,400 
Tu” cametioaaes gold notes, due May 1, 1948__----_-__--_._ _ 8,056,500 
6“ gold debentures, series A, due Feb. 1, 1951___---_____ 12,590,300 
6% gold debentures, series B, due Dec. 1, 1966-.-_-__---__ __ 7,908,500 
W% aebdentures, due Feb. 1, 1957__---------------------- 5,201,700 
‘Standard Power & Light Corp. 6% gold debentures, due 

Feb. 1, 1957 (assumed by Standard)_-------------_---- 13,304,600 

Total funded debt_-_--------------------.--------------- $59,000,000 


Prior preference poe ge bn 
s7 cumulative, 368, RE Ren Fee noe a ee EER OE 

$6 cumulative, 100,000 shares__----~- “en ee re as tt 
ive preferred stock (no par), . shares__ 

$4 cumulative p saiiaclind 


Common stock (no par), 2,162,607 shares___-.--------~--- 


iit Cee WIE oe $108,977,013 





Note—Dividends accumulated at July 31, 1944, not declared or 
provided for, amounted to $73.73% per share on the prior preference 
stock, $7 cumulative, and $63.20 per share on the prior preference 
stock, $6 cumulative, and aggregated $33,479,525 for that class of 
stock; and on the $4 cumulative preferred stock amounted to $45.6625 
per share, or an aggregate of $34,589,851. 

Standard Power & Light Corp. as of July 31, 1944, was the owner 
of $973,000, or 1.65%, of the notes and debentures, 40,751.30 shares, 
or 8.70‘-, of the prior preference stock, and 1,160,000 shares, or 














53.64°- of the common stock of Standard. 
Balance Sheets (Actual and Pro Forma), Dec. 31, 1943 
Assets—— Actual Pro Forma 
Investment securities and advances: $ $ 
Subsidiary companies, majority owned: 
Securities oe Dp aiekaand .....-. 235,552,039 200,918,966 
Accounts receivable—not current 440,454 440,454 
Other statutory subsidiary companies—com- 
panies of which less than 50‘ of the 
voting power is owned: 
Securities prs eign cenig as nmiesntb ae nin asi wae 525,167 
Account receivable—not current 893,456 893,456 
Securities of other companies SERENADE 14,775,201 11,899,702 
Seen VO a a. ~.... 255,098,433 214,677,745 
Less—reserve for investments._____________ 85,840,084 125,347,936 
UAE» sccncnkeeneicstertivicnnta mewn .-.----~ 169,258,349 89,329,810 
Office furniture & fixtures (less deprec. $3,698) 8,673 8,673 
Cash on deposit in retirement funds__________ 42,426 pny ae 
Cash deposit received pursuant to contract for 
sale of investments in statutory sub. (contra) 100,000 100,000 
Cash on hand, in transit, & demand deposits__ 7,004,334 Crii4,708 
U. S. of America %% certificates of indebt.- 50,129 50,129 
Dividends receivable from associate companies_ 1,221,303 1,221,303 
Dividend receivable from other company..___-~ 100,210 100,210 
pe ie eR ee 1,142,095 190,807 
Total ENE 2 ae Bee IO ee csp eT _ 178,927,518 90,886,224 
Liabilities— 
EE IID omits ii ciitiotnitnssincanecemuisaniiiam TOL: Sa 
Common stock (no par)__________- EAS eS slat 
Common stock (5,020,134 shares no par)______ nin went SO, eee 
COG: SG Gi ieee ee. ce. SOS. = a 
is te | eS eee” vitiniipcae ageaeeee 
Total cusvent Mepis... on oe 1,388,770 267,635 
Detetred creas (Genera) 2k 5 os nike 100,000 100,000 
Reserve for exps. in connection with appraisal 
of investments and recapitalization._..__-.--. = ______ 235,160 
Reserve for reorganization expenses, taxes, etc. 
conting. applic. to periods prior to Jan. 1, ’38 480,190 SEE 
Capital surplus __--- jeicieinscrion on nsngia ietabchonansclal -.--.. 16,645,482 
MOTOR CUSIEEE okie b onic ce hs spi cia 8,779,345 aiieae divas 
NE Fink ee pnnic iatidinniaptabialepiidamn eee. 178,927,518 90,886,224 


Amended Plan Calls for Disposal of Wisconsin P. S. 
Corp.— 

The company has filed with the Securities and Exchange Commission 
an amendment to its proposed recapitalization plan. The amendment 
provides for the disposal of Wisconsin Public Service Corp., leaving 
Louisville Gas & Electric Co. as the only major company still to be 
divested by Standard under the Commission’s order, which specified 
that only the Philadelphia Co. could be retained by Standard. 


In substance, the amendment provides for the issuance to debenture 
holders, in lieu of the $400 of new debentures previously provided for 
of $200 of new debentures, 18 shares of Wisconsin Public Service Corp. 
common (computed at $10 per share) and $20 in cash. 


Under the plan as amended holders of each $1,000 principal amount 
of notes and debentures of Standard Gas would receive in the aggre- 
gate $110 in cash (subject to adjustments) $200 principal amount of 
new five-year 4% debentures of Standard; three shares of common 
stock of Pacific Gas & Electric Co., assigned a basic value of $32 per 
share; 12 shares of common stock of ‘Oklahoma Gas & Electric Co., 
assigned a basic value of $21 per share; five shares of common stock 
of California Oregon Power Co., assigned a basic value of $24 per 
share; two shares of common stock of Mountain States Power Co., as- 
signed a basic value of $21 per share and 18 shares of common stock 
of Wisconsin Public Service Co., assigned a basic value of $10 per 
share. 

The amendment provides further that no dividends may be paid 
on the capital stock of Standard until payment of the principal of 
and interest on all the new debentures shall have been made or pro- 
vided for. 

Because of the amendment the Commission postponed hearings on 
the plan from Sept. 21 to Sept. 28. 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Company system for the week ended Sept. 9, 
1944, totaled 179,369,000 kwh., as compared with 192,239,000 kwh. for 
the corresponding week Jast year, a decrease of 6.7% .—V. 160, p. 1119. 


(L. S.) Starrett Co.—Smaller Common Dividend— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable Sept. 30 to holders of record Sept. 22. 
Payments of 75 cents each were made on March 30 and June 30, last. 
Payments in 1943 were as follows: March 30, 75 cents; June 30 and 
Sept. 30, $1 each; and Dec. 30, 75 cents.—V. 160, p. 771. 


Sterchi Bros. Stores, Inc.—August Sales Up 11.2%— 


Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—1943 
Net sales _ e, $499,997 $449,630 $3,472,704 $3,222,247 
—V. 160, p. 1024. 


Sylvania Electric Products Inc.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Gross sales (less returns & allow.)_+$40,320,350 $26,662,278 $14,540,010 
Net after chgs. & taxes___________ 849,108 *693,091 *407,527 
Common shares outstanding.______ 1,005,000 854,474 514,368 
Earnings per share__.___.___-____ $0.84 $0.81 $0.79 

*After dividend requirements on preferred stock then outstanding. 
‘On which $37,125,165 is represented by consolidated sales of Sylvania 
Electric Products for the full six months, and $3,195,185 by sales for 
the single month of June of Colonial Radio Corp., a wholly-owned 
subsidiary purchased May 26. tEarnings of Colonial Radio Corp. for 
the single month of June amounted to $58,397.—V. 160, p. 1119. 


Talon, Inc.—Earnings— 


6 Mos. Ended June 30— 1944 1943 
Net after charges and taxes___...._.._.._._-. $385,792 *$387,110 
Earnings per share on common_____________-- $0.36 Nil 


*Loss.—V. 159, p. 2458. 


Tampa Electric Co.—Earnings— 


Period Eni. July 31— 1944—Month—1943 1944—-12 Mos.—i1943 














Operating revenues___-_ $592,834 $545,333 $7, et! $6,363,1 
|S IRS RERE LE apes 298,270 298,347 3,659,74 3,061,559 
Maintenance ___-__---~ 27,789 33,379 450,615 °* 378,400 
General taxes__________ 46,080 44,764 549,279 > 555,196 
Federal taxes on income 78,400 35,300 801,270 732,114 
Retirement res. accruals 35,833 35,833 430,000 430,000 
Utility operating inc. $106,462 $97,710 $1,241,458 $1,205,900 
Other income (net)__-~ 220 106 3,129 5,493 
Gross income___-_-__-- $106,682 $97,816 $1,244,587 $1,211,393 
Income deducts—int.___ 3,086 745 36,981 14,815 
Met. inecmne..-. ac $103,595 $97,071 $1,207,606 $1,196,578 
Pog i Reg | ke a erm 2,917 70,000 
Common dividends paid__-_--- Masia on spits tinea antipboneabil 956,427 956,419 


—V. 160, p. 671. 


Taylor Wharton Iron & Steel Co.—Calls Bonds— 

There have been called for redemption as of Oct. 1, 1944, through 
operation of the sinking fund, $283,500 of collateral trust 7%% cumu- 
lative income (now first mortgage) bonds due July 1, 1958, at 105 
and interest. Payment will be made at the Central Hanover Bank & 
Trust Co., trustee, 70 Broadway, New York, N. Y. 

Holders of the called bonds may present their said bonds for re- 
demption and payment in advance of the redemption date, and upon 
doing so will receive the full redemption price plus accrued interest 
to the redemption date.—V. 159, p. 2679. 


Texas Electric Service Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—.12 Mos.—-1943 











Operating revenues ___ $1,205,909 $1,116,276 $13,282,651 $11,744,478 
Operating expenses ___ 502,128 478,603 5,693,440 4,822,603 
Federal taxes —_...... 270,131 126,420 2,409,181 998,432 
ag ti” Rhea eae ae 69,362 71,516 838,503 873,898 
Prop. ret. res. approp. 83,333 83,333 1,000,000 1,000,000 

Net oper. revenues__ $280,955 $356,404 $3,341,527 $4,049,545 
Other income (net)_-_ 4,440 2,093 40,120 24,116 

Gross income _____~ $285,395 $358,497 $3,381,647 $4,073,661 
Interest charges —_.-_ 153,456 151,704 1,854,631 1,765,019 

Net income —...... $131,939 $206,793 $1,527,016 $2,208,642 
Dividends applic. to preferred stock for period 375,678 375,678 


—V. 160, p. 1024. 


Texas Gulf Producing Co.—To Vote On Merger— 

A special meeting of stockholders will be held Sept. 29, 1944 for 
the purpose of considering and taking action upon the proposed merger * 
of Snowden & McSweeney Co. with and into the Texas Gulf Producing 
Co. which owns a majority of its stock. 

On May 1, 1944, the company acquired for cash 27,666%5 shares 
of the capital stock of Snowden & McSweeney Co., a Delaware corpo- 
ration, representing a two-thirds interest in the outstanding capital 
stock of Snowden and leaving presently outstanding a minority interest 
of 13,8334 shares. The purchase price of said shares was $2,653,659. 
Principally to finance said acquisition Texas Gulf borrowed on May 1, 
1944, $3,000,000 from the Guaranty Trust Co. of New York. Said 
loan is repayable in 48 equal monthly instalments, with certain 
repayment privileges. As of August 1 the said loan was reduced to 
$1,812,500. This reduction resulted from the payment'of three monthly 
instalments of $62,500 each and a loan to Texas Gulf from Snowden 
of $1,000,000 not needed for its working capital, and it is contem- 
plated that upon consummation of the proposed merger the ioan wiik 
be further substantially reduced out of assets to be taken over and not 
required as working capital by the surviving company. 

The merger agreement provides that upon consummation thereof 
125,124 shares of Texas Gulf common stock shall be issued to the 
stockholder owning the minority interest of Snowden, namely 13,833% 
shares. Application has been made to list the said 125,124 shares on 
thé New York Stock Exchange. 

The 13.833% minority shares are held by a single individual. At a 
meeting of stockholders of Snowden held on Aug. 7, 1944, the agree- 
ment of merger was unanimously adopted. 

Upon the agreement of merger becoming effective, Texas Gulf shall 
continue in existence and the existence of Snowden shail terminate. 
The present outstanding certificates representing common stock of 
Texas Gulf will not be surrendered or in any way modified by reason 
of said agreement of merger becoming effective. In like event the 
27,6662 shares of stock of Snowden now owned will be cancelled. 

The surviving corporation is author:zed to issue two classes of stock, 
namely, 50,000 shares of preferred stock without par value, and 
2,000,000 shares of common stock without par value. None of such 
preferred stock is issued or outstanding. As of July 31, 1944, 
888,155 shares of such common stock were issued and outstanding. 


Information With Respect to Snowden & McSweeney Co. 

Snowden & McSweeney Co. was incorporated in Delaware on Nov. 4, 
1918. It is engaged in the production and sale of oil and gas an@ 
in connection therewith of acquiring interests in and developing pro- 
spective and proven oil and gas properties. Its principal office is lo- 
cated in Fort Worth, Texas. 

The principal producing properties are located in Texas; 43 wells 
on 272 acres in the East Texas Pool; 18 wells on 406 acres in West 
Texas; and in other parts of Texas, 50 wells on 2,237 acres, together 
with royalty under 36 producing wells on 318 acres. Producing prop- 
efties in other States include the Hanley 200 acre lease with 7 wells 
in the Tinsley Field in Mississippi; in Illinois 3 wells on 105 acres 
operated by others; in Kentucky 299 wells on 4,692 acres, some of 
which are operated by others; in Kansas 8 wells on 200 acres, some 
of which are operated by others; in New Mexico 5 wells on 320 acres 
operated by others; in Oklahoma 32 wells on 330 acres; and producing 
royalty interests in Illinois, Indiana, Michigan, New Mexico and 
Texas. 

About 400 acres of proven and semi-proven leases in the Wasson 
Pool in West Texas are now being developed. 

Snowden has undeveloped and non-producing leases as follows: In 
Alabama 2,090 acres; in Illinois 766 acres; in Indiana 913 acres; in 
Michigan 320 acres; in Mississippi 5,619 acres; in New Mexico, 1,082 
acres; in Oklahoma 4,374 acres; and in Texas 5,645 acres. Non- 
productive royalties cover a total of 4,750 acres principally in Colorado, 
Illinois, Indiana, Kentucky and Texas. 


Comparative Income Account of Texas Gulf Producing Co. 














6 Mos. End. Years Ended Dec. 31—---— 
June 30, '44 1943 1942 1941 
Gross operating income $841,985 $1,695,167 $1,913,137 $1,875,102 
Operating expenses ____ 174,400 374,935 412,017 316,559 
Maintenance & repairs 4,532 12,604 19,746 46,691 
*Depletion of cost_____ 113,455 246,388 351,878 313,878 
tDepreciation ......__ 118,743 212,925 246,675 259,332 
Taxes, other than Fed. 
inc. & excess profits 
oS ERRN Ee er De ee Oe 61,358 121,380 136,504 133,680 
Gen. and admin. exps.. 107,603 203,357 192,751 237,294 
Net operating income $261,896 $523,578 $553,568 $567,669 
$Other income _____-___ 24,616 85,279 47,413 37,695 
Total income ______~- $286,512 $608,857 $600,981 $605,364 
Total income deductions 94,642 189,937 195,761 288,634 
Prov. for Fed. inc. and 
excess profits taxes__ 30,000 $ $ t 
Net income .....ii.. $161,870 $418,921 $405,220 $316,730 
Cash dividends paid___ 88,815 177,630 177,630 88,815 


*Unit method by leases. +Straight line method. {Because of per- 
centage depletion allowance and other statutory deductions, no provi- 
sion is deemed necessary for Federal normal income and excess profits 
taxes, other Federal income taxes, or other income taxes. §Disceunts, 
dividends and miscellaneous income. 


Comparative Balance Sheet 








Assets— June 30, 44 Dec. 31, 43 
TL LEE CA SRR RS. 2 SEL Ct Oem ra $599,714 $385,339 
Marketable securities 2.062.202 2.5- 5. §249,557 204,249 
Accounts. receivable —..2.4. cick. cnn ccnu 214,885 233,957 
TAI visas necwisegsstn incase Be RTs AR 7 122,856 106,229 
Other current assets.______ «anh xis i lst lng ed ee 1,908 
fInvestment in subsidiary__.._.......___.___--- 2.653,658  ------ 
CPF Ieee (ONDE) - BeONte... <-oSe no  cale 4,572,984 4,417,734 
Other assets and deferred charges____________ 51,126 49,555 

PEG pet cco. enh banawicdas asad aien mails $8,464,782 ~$5,398,972 

Liabilities— 

OCRNIE SEO: asian tc dae adios alee $633,862 $633,862 
pe RE a ae ripe Ne ioe 1,45 1,453 
HOCGS:, DATARS: APGGE) one ce cheese 2,937,500 . “csncke 
Fe ATS ee Rey BURR iad (8 I 108,033 103,045 
Accrued salaries and wages, int. and royalties 21,199 12,717 
TI I Silt nh aii cones os ese dk 29,913 10,886 
SPARE SINE oo os a ee 1,546 1,639 
Employees’ Federal taxes withheld____________ 5,904 5,153 
Reserve for Federal income taxes_____________ 30,000.) ede 
Reserve for contingencies_._..._.__.._____._-_____ 2,902 5,052 
EAE LIT EMT er 4,692,470 4,625,164 

DORE | bctitidnihtimentiaom= sania aes $8,464,782 $5,398,97% 
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*Represented by 888,153 shares of no par value. +Other than Fed- 
eral income and excess profits taxes. a 
€Includes $1,057 accrued interest on U. S. Treasury obligations. In- 
vestment in Snowden and McSweeney Co. (cost of 27,666% shares of 
capital stock—pledged to Guaranty Trust Co. of New York) A ** After 
deducting reserves for depletion and depreciation of $7,035,060 at 
June 30, 1944 and $6,851,331 at Dec. 31, 1943.—V. 160, p. 1024. 


Texas Power & Light Co.—Earnings— 


Period End. July 31— 1944—-Month—-1943 1944—-12 Mos.—1943 








Operating revenues __. $1,395,163 $1,275,654 $16,004,023 $13,634,134 
Gperstins expenses 601,108 536,796 6,269,894 5,395,261 
Federal taxes 226,955 173,712 2,828,897 1,306,507 
Other taxes . i 65.657 61,494 167,262 804.098 
Prop. ret. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term ™ 

investments —__~----- 276 512 4,493 6,578 

y 7 5} 17 21,690 

Net oper. revenues $401,167 $403,140 $4,833,477 $4,921, 
Other income (net)_~-- 8,360 Dr503 107,449 19,897 

Gross income __-. $409,527 $402,637 $4,940,926 $4,941,587 
Interest charges, etc. 201,339 190,583 2,323,669 2,305,350 

Net income —- ‘ $208,186 $212,054 $2,617,257 $2,636,237 
Dividends applicable to preferred stocks- 665,050 865,050 
—V. 160, p. 873. 

Thermoid Co. (& Subs.) —Earnings— 

} nths Ended June 30— 1944 +1943 
Poe : $10,745,010 $10,408,802 
Profit before depreciation 1,069,302 1,331,822 
Depreciation ; 209,954 133,290 
Interest, amortization, etc. 55,825 59,233 
Year-end company reserves 67,450 150,000 
Reserve for contingencies 100,000 100,000 
Federal tax provisions, net 312,000 570,100 

Net profit a en $324,073 $319,199 
Number common shares 600,000 475,000 
*Earnings per share-_. Soleinnee i $0.47 $0.57 

*After preferred dividend requirements, +Adjusted. 

The results of Joseph Stokes Rubber Co. (99°4% owned) and its 
wholly owned subsidiary Precision Roll & Rubber Co., and Joseph 


Stokes Rubber Co., Ltd., are included for the first six months of 
1944. The 1943 figures do not include these companies as they were 
acquired late in 1943.—V. 160, p. 472. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Tilo Roofing Co., Inc. (& Subs.) —Earnings— 

28 Weeks Ended— July 15, 44 July 17, 43 July 18,’42 July 19, ’41 
*Sales $2,259,536 $2,390,027 $1,951,105 $1,958,851 
+Net profit 157,074 106,746 144,139 230,267 
Earnings per share____ $0.30 $0.19 $0.27 $0.46 

*Including gross income from service fees on operation of subsidiary 
finance company. ‘+After Federal income taxes and other charges. 

Note—Provisions for taxes, contingencies, etc., amounted to $264,824 
in the 1944 period, $200,473 in 1943, and $220,394 in 1942.—V. 159, 
p. 2016. 


Tobacco & Allied Stocks, Inc.—Earnings— 





6 Mos. End. June 30— 1944 1943 1942 1941 
Totel income <........ $106,139 $119,667 $128,123 $127,022 
I ec winiseve 12,350 12,931 13,159 13,995 
latevest paid ......... 2,611 4,169 7,542 pep 
Prov. for Fed. inc. and - 

defense taxes (est.)-_ 1,484 500 5 000 3,500 

Net inc. before profit x 

on sales of secur*- $89,693 $102,066 $102,422 $109,527 


The profit on sale of securities for the six months ended June 30, 
1944, amounted to $74,934; provision for Federal taxes, $1,856, leaving 
the net income for the period (including $89,693, as above) $146,112. 


Balance Sheet, June 30, 1944 


Assets—Demand deposits in banks, $302,788; investments (at cost), 
$4,068,066; dividends receivable, $11,793; air travel deposit, $425; 
furniture and fixtures, at nominal amount, $1; total, $4,383,072. 


Liabilities—-Unsecured note payable to bank, matures Oct. 3, 1944, 
$200,000; accounts payable, etc., $2,298: Federal capital stock, State 
and city taxes, $2,763; reserve for Federal income taxes, estimated, 
$40,599; amount payable upon return of securities loaned to a broker, 
$106,500; capital stock (65,883 shares, no par), $2,282,418; paid-in 
surplus, $1,141,209; other capital surplus, $492,388; earned surplus, 
$115,423; cost of 10 shares of treasury stock, Dr$525; total, $4,383,072. 
—V. 159, p. 881. 


Transcontinental & Western Air, Inc.—August Traffic 


Breaking all previous records for the third consecutive month, this 
corporation carried 543,366 lbs. of air cargo out of La Guardia Field 
during August, an increase of 48 over the volume for August, 1943. 


S. E. Russ, TWA’s eastern regional mail and express manager, 
announced that preliminary figures reveal that in air express alone 
the month’s volume showed an increase of 61% over that of August, 
1943. The airline carried 272,568 lbs. of express as against 168,619 
Ibs. in the same month of 1943, and 270,798 lbs. of air mail as 
against 196,598 lbs. in August, 1943, or an increase of 37%. 

The total volume of air cargo out of La Guardia during August 
also exceeded the volume for July, previous record month, by 41,654. 
The volume carried in June, July and August of this year marks a 
new three months’ peak of 1,537,911 lbs.—V. 160, p. 1025. 


Transwestern Oil Co.—Earnings— 

















6 Months Ended June 30— 1944 1943 1942 
Oil income (barrels)_._...-._-_-_-~_- 1,985,125 1,288,090 1,165,243 
ee ee ee aa. $2,530,038 $1,559,372 $1,396,150 
EARLE. SI ap pa ea 95,851 93,105 102,146 

Pe To $2,625,888 $1,652,477 $1,498,296 
Lease operating expense___________ 90,537 243,081 224,279 
Production and other taxes________ 117,828 72,288 64,870 
Prov. for deplet., deprec. & amort. 

on producing properties____.____ 538,153 503,303 528,528 
Prov. for deprec. on miscell. field 

I oe ee 6,594 7,350 7,013 

i its $1,672,775 $826,455 $673,607 
Other expenses and charges____-_- 476,658 372,860 344,995 

Operating income ___________-__~- $1,196,117 $453,595 $328,611 
Miscellaneous charges __........-. ------ Cr3,570 2,019 
Miscellaneous credits __._._..____-_-_- Cr10,536 Cr28,985 Cr15,568 
Prov. for State & Fed. income taxes 75,000 I. hea es 

S| EEE EEE LAA TE $1,131,654 $411,149 $342,159 
—V. 159, Dp. 2239. 

Tubize Rayon Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
Profit before income taxes, etc._..__.__._____ $2,245,504 $2,411,934 

SESS aE Te ESI A ey re 1,639,218 1,688,354 

Reserve for contingencies___.._.__.--._._-____ 67,365 72,358 

IES ED CE a OEE $538,921 $651,222 

Seen Geree. os 702.866 299.413 

Earnings per common share__---------_-----~- $0.66 $0.27 
—V. 160, p. 1025. 


tFor war bond purchases. 


Union Tank Car Co. (& Subs.)—Earnings— 

















6 Months Ended June 30— 1944 1943 1942 
Gross income from operations $13,566,057 $15,998,049 $11,144,537 
Maint., repair and general exps 4,976,377 5,512,039 3,502,935 
Depreciation 995,207 994,221 990,267 
Taxes (other than Federal) 303,721 398,308 224,245 

Net income from operations $7,290,752 $9,093,422 $8,427,089 
Other income ra 90,440 64,286 28,259 

Total income $7,381,191 $9,157,708 $6,455,349 
Federal income tax 788,000 840,000 945,073 
Excess profits tax 5,309,976 6,729,669 4,584,902 

Net income $1,283,215 $1,588,039 $925,374 
Dividends 1,076,797 1,076,797 986,468 
Common shares outstanding 1,076,798 1,076,798 1,081,798 
Earnings per common share $1.18 $1.47 $0.85 

Consolidated Balance Sheet, June 20 

Assets 1944 1943 
Cash in banks and on hand $4,332,451 $2,248,215 
U. S. Govt. securities 5,118,345 5,124,336 
Accounts receivable 4,827,871 5,374,438 
Material and supplies 1,129,926 1,298,240 
Investment in non-consolidated subsidiary 1,361,625 1,361,625 
Deposits (U. S. Govt. bonds) “ 168,508 130,067 
Fixed assets : ; 21,782,501 23,794,383 
Goodwill, patents, etc. 1 1 
Post-war refund of excess profits taxes 2,550,999 1,219,907 
Deferred charges 46,127 52,059 

Total $41,318,355 $40,603,270 

Liabilities— 

Accounts payable : ; ‘ _ $1,058,210 $1,140,359 
+Reserve for Fed. inc. and excess profits taxes 517,996 1,513,914 
Reserves for other taxes 886,950 953,997 
Reserves for post-war contingencies 2,550,999 1,219,907 
Reserves for annuities 421,100 344,874 
Other reserves_- 460,473 354,148 
Capital stock (1,260,000 shares) 30,000,000 30,000,000 
Earned surplus 8,409,550 8,062,996 
Reacquired capital stock (123,202 shares )- 2,986,923 2,986,923 





Total - = = $41,318,355 $40,603,270 

*After deducting reserves for depreciation of $68,909,447 in 1944 
and $67,357.431 in 1943. ~+After deducting U. S. Treasury tax notes 
of $12,670,000 in 1944 and $6,070,000 in 1943.—V. 160, p. 367. 


United Air Lines, Inc.—Gov’t Operations Transferred 


This corporation, which turned over its domestic military transport 
operations to the Army Air Forces on Sept. 1, has flown a total of 
6,810,222 miles, or the equivalent of 2,570 coast-to-coast flights, within 
this country for the Air Transport Command. The ccrporation is 
continuing its flights for the ATC across the Pacific and to Alaska. 
Approximately 24 pilots and considerable ground employees of United 
will be relieved of full or part-time military contract duties to devote 
full time to the United’s commercial operations as a result of ihe 
changeover.—V. 160, p. 1120. 





United Aircraft Corp. (& Subs.) —Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 
4 $ : $ 


Sales of aeronautical 
prod., parts & serv._ 
Royalties and other in- 


204,645,801 174,628,901 419,925,815 333,798,454 











come from licenses, 

less foreign taxes____ 56,010 98,843 242,191 194,339 
Other income ___~-~- 675,126 647,743 1,276,088 1,258,674 

Total _....-.-~ 205,376,937 175,375,487 421,444,094 335,251,468 
Cost of sales__- ; 172,652,463 150,089,830 359,192,742 286,008,104 
Prov. for transform. to 

post-war conditions__ 1,474,297 1,048,587 2,828,765 2,114,351 
Plant rearrangement’ & 

retirement losses ___~- 375,907 414,528 642,465 737,770 
‘Prov. for write-off___ 550,326 por meee 1,100,652 ied ce 
Provision for deprec. & 

amortization Y iebieies 479,286 334,414 981,609 670,503 
Engineering, devel., sell. 

and admin. expenses 10,202,883 7,867,084 19,147,720 14,348,280 
*Federal inccme & ex- 

cess profits taxes____ 15,018,167 11,378,214 28,815,345 22,943,047 
Interest on hank loans 234,123 172,656 284,682 308,501 

Net income —........ 4,389,485 4,070,163 8,450,113 8,120,913 
Earnings per share____ $1.53 $1.41 $2.93 $2.81 

*Aft. post-war refund 1,474,297 1,048,587 2,828,765 2,114,351 


+Provision for write-off of proportion of excess expendable tool and 
supply inventories. 


Consolidaied Balance Sheet, June 30, 1944 
Assets—-Cash, $55,801,744; cash, employees’ war savings. bonds (per 


contra), $913,577; cash, employees’ Federal taxes (per contra), 
$2,681,673; U. S. Treasury tax notes, $45,000,000; trade accounts re- 
ceivable, $27,477,181; sundry accounts receivable, advances, etc., 


$5,657,292; unreimbursed costs under cost-plus-fixed-fee contracts and 
accrued fixed fees, $4,494,422; inventories (less reserves), including 
progress payments to sub-contractors of $5,740,921, and less partial 
payments by the United States Government of $64,761,109, in connec- 
tion with which the Government has a lien against or title to a major 
portion of the inventories, $60,634,101; investments and other assets, 
$4,158,285; fixed assets (less depreciation of $29,006,315), $11,056,425; 
deferred charges, $2,201,883; total, $220,076,583. 


Liabilities—Accounts payable, $25,900,354; employees’ funds, war 
savings bonds (per contra), $913,577; employees’ Federal taxes with- 
held (per contra), $2,681,673; accrued wages, taxes, sales adjustments, 
etc., $29,250,746; provision for Federal income and excess profits taxes 
(prior years, $22,985,081; year 1944, $28,822,738), $51,807,819; advances 
on sales contracts, $259,113; notes payable to bank (payable in instal- 
ments from reimbursement receivable from the United States Govern- 
ment under Emergency Plant Facilities Contract, the right of the 
corporation to receive such reimbursement having been assigned to 
the bank), $1,223,526; reserves for transformation to post-war con- 
ditions, $30,833,229; reserve for write-off of proportion of excess 
expendable tool and supply inventories, $3,301,955; 5% cumulative 
preferred stock (par $100), $25,886,500; common stock ($5 par), $13,- 
283,855; paid-in surplus, $9.895,904; earnea surplus, $24,838,332; total, 
$220,076,583.—V. 160, p. 873. 


United-Carr Fastener Corp. (& Subs.)—Earnings— 











6 Mos. End. June 30— {1944 +1943 +1942 71941 
IN i Sos, $$10,826,072{$11,813,245 $7,403,114 $5,830,603 
Cost of goods sold, etc. 98,696,759 9,030,533 5,416,483 4,211,183 
Net sundry charges____ 164,483 163,361 144,683 132,070 

Net inc. bef. deprec.._ $1,964,830 $2,619,351 $1,841,948 $1,487,349 
Depreciation —_______~- 152,460 174,515 144,340 122,008 
Prov. for contingencies 60,000 MEE 2 paces Goat «°° 1, gthasomedeas 
Dividends receiv. from ° 

wa eB CPR MR ees a aR = Toa Cr24,627 Cr33,252 

Net income —_______ $1,752,370 $2,194,836 $1,722,235 $1,398,593 
Federal, State and for- 

eign income taxes___ 1,367,750 *1,735,176 *1,361,417 *835,491 

Consol. net income__- $384,620 $459,660 $360,817 $563,101 
Shares com. stock out- 

Standing (no par)__ 305,192 305.192 305,192 305,192 
Earnings per share____ $1.26 $1.51 $1.18 $1.85 


*Includes $1,464,904 (net of post-war refund of $187,752) in 1943; 
$1,194,399 in 1942, and $364,593 in 1941 for excess profits taxes. *The 
Canadian and domestic subsidiaries have been consolidated. tIncludes 
dividend received from unconsolidated subsidiary of $24,627 in both 
years. {Excludes Canadian subsidiary. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $2,443,051; U. &. Treasury notes, at cost, $500,900: 
trade notes and accounts receivable, net, $1,967,904; inventories, 


$1,747,339; investment, subsidiary companies, not consolidated, $271,453; 
post-war refund of excess profits taxes, estimated, $431,780; miscel- 
laneous notes, accounts receivable, investments, etc., $104,252 prop- 
erty, plant and equipment (less reserves for depreciation and amortiza- 
tion of $1,312,011), $2,011,228; patents, $4; prepaid expenses, $110,049; 
total, $9,587,060. 


Liabilities—Accounts payable, $632,768; accrued expenses, $597,355; 


renegotiation and Federal taxes on income (‘iess U. S. Treasury tax 
notes of $640,756), $2,890,272: reserve for contingencies, $200,000; 
deferred income, $31,978; common stock (305,192 shares, no Dar), 
$1,220,768; capital surplus, $1,014,373; earned surplus, $2,899,547; 
total, $9,587,060.—V. 159, p. 2569. 
United Drill & Tool Corp.—Earnings— 

Earnings for Six Months Ended June 30, 1943 
Profit before provision for Federal income and excess 

profits taxes _ SE) Re. SR mthackaiunatttet: ae 
Prov. for est. Fed. income and excess profits taxes (less 

post-war credit refund of $144,060)_____ acted 4 1.401,000 
Provision for post-war adjustmenis_ - ont 144,001) 

Net profit for the period (estimated)_..._.____________ £389,243 
—V. 159. p. 2569. 

United Fruit Co.—Increases Dividend— 

A dividend of $1 per share has been declared on the capital stock, 
payable Oct. 14 to holders of record Sept. 21. A distribution of 75 
cents per share was made in each of the three preceding quarters. 
Payments last year were as follows: Jan. 15, 75 cents; and April 15, 


July 15 and Oct. 15, 50 cents each.—V. 160, p. 672. 


United Gas Corp.—Reorganization Plan Approved by 
the SEC—New Setup Will Consist of Only First Mort- 
gage Bonds and Common Stock— 


The Secuirties and Exchange Commission on Sept. 8 approved without 
alteration the plan for the reorganization of the corporation, a subsid- 
iary of Electric Power & Light Corp., which, in turn, is a subsidiary 
of Electric Bond & Share Co. 

Application has been made to the Federal District Court at Wilming- 
ton for an order for the enforcement of the plan. Judge Pau! Leahy 
signed an order setting a hearing on the plan on Sept. 29. 

The plan briefly provides for the reorganization of United, and the 
elimination from its security structure of its entire existing debt, first 
and second preferred stocks, and the accumulated dividend arrearages 
thereon, aggregating a total! claim on liquidation of $269,791,314. 

The only securities to be outstanding after the reorganization be- 
comes effective will be $100,000,000 first mortgage bonds and 10,653,302 
shares of common stock (par $10). 

The new bonds have been exempted from competitive bidding, 
are to be sold to insurance companies and other institutional investors. 

Proceeds will be applied chiefly to paying $44,000,000 to Electric 
Bond & Share Co., the top parent, in satisfaction of its entire interest 
in United Gas Corp., on the basis of 80 cents on the dollar, and to 
redemption of publicly held first preferred stock of United Gas. 

Electric Power & Light Corp., the immediate parent of United Gas 
Corp., will receive 94.9% of the reorganized company’s common stock 


and 


Y 


in exchange for its present holdings of second preferred and common ~ 


stocks, and the 5.1% remainder of the United Gas common will go to 
public holders of the latter’s common stock.—V. 160, p. 672. 


United Gas Improvement Co.—Co-Registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar of the $13.50 par value capital stock which will be issued 
in exchange for the present no par value stcck on the basis of one 




















share of $13.50 par value stock for each 10 shares of no par value 
stock.—V. 160, p. 672. 

United Public Uilities Corp. (& Subs.)—Earnings— 

Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos —1943 

Subsidiaries— 

Operating revenues _ $2,502,990 $2,369,331 $4,625,435 $4,529,339 
Power purchased 202,064 134,704 407,580 376,686 
Gas purchased 312,175 301,185 566,047 528,501 
Operation ipeleaiwen 662,801 631,414 1,306,826 1,264,209 
Maintenance ‘ — 108,295 92,571 232,582 189,960 
Deprec. and deplet._ 205,582 209,729 415,253 416,576 
Amort. of plant acquisi- 

tion adjustment : 30,093 10,945 41,038 21,890 
State, local and misc. 

Federal .. === 190,019 169,820 376,556 350,102 
Fed. and State inc. taxes 169,141 159,982 261,965 274,250 
Fed. excess-profits tax 

(less post-war credit) 80,741 49,595 111,136 155,040 

Net open. income____ $542,077 $559,386 $906,453 $952,126 
Other income (net)___ 9,747 5,936 21,148 10,326 

Gross income ______ $551,824 $565,322 $927,601 $962,452 
Int. and misc. deducs. 9,675 8,761 16,445 20,940 

Bal. applic. to United 2 

Pub. Util. Corp.__ $542,149 $556,561 $911,156 $941,512 

United Public Utilities Corp.— . 
Int. & Divs. from former 

Ice Subs. & other inc. 558 26,358 52,007 79,111 

NE ig ee £542,707 $582,920 $963,163 $1,020,624 
Gen. exps. and taxes__ 69,332 55,424 137,389 129,348 ° 
Int. & other inc. deducs. 204,908 206,629 439,724 416,981 

Net income —__._.. $286,461 $320,866 $386,050 $474,295 
—V. 160, p. 231. 

United States Envelope Co.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
*Net earns. (est.)_____ $405,078 $339,558 $322,014 $248,789 

*After depreciation and after estimating Federal income and excess 


profits taxes. 
Sales for the six months’ period ended June 30, 1944, were 13% 
above similar period of 1943.—V. 158, p. 779. 


United States Plywood Corp.—Annual Report— 


Marking the 25th anniversary of the business, the arnual report to 
stockholders of the corporation for the fiscal year ended April 30,. 
1944, records a consolidated net worth exceeding $8,500,000. Sales 
for the year reached the record sum of $20,563,000, an increase of 
$1,493,000 over the previous year, and net profits also reached a new 
high at $913,741 before renegotiation, compared with $757,406 after 
renegotiation for the year before. 

Lawrence Ottinger, President and founder of the company, today the 
largest plywood organization in the world, recalls that its initial 
capital was $560 when the vredecessor concern, United States Plywood 
Co., Inc., was formed in 1919. Its name was changed to the present 
title in 1937. 

Originally limited to jobbing of plywood and glue, U. S. Plywood’s 
cperations now embrace eight manufacturing plants, large timber 
holdings, and 25 distributing and sales units. 

The highlights of the report follow: 


Operations— Approximately 75% of the corporation’s present volume 
of business consists of regular products which, while devoted to war 
purposes, will involve no reconversion problems. 


Plastics—U. S. Plywood is producing flat plastic sheets, within re- 
quired tolerances, made of laminated plastic material and containing 
no wood or veneer. < 


Production for War—New orders have been received for 
boxes,’ based upon the same manufacturing technique as the com-’ 
pany’s smokeless powder box made of metal and plywood. Similar 


“powder * 


container are” being sought for a variety of preducts where a light, > 


strong, vapor-proof package is required. U. S. Plywood’s facilities 


will be taxed in producing these containers, originated by its engineer-' 
no wood or veneer. 


Production of molded tubing for radio detector masts or various 
types, sizes and weights, is being manufactured in acceledated volume: 

The Army auxiliary ponton boat of molded Weldwood has been highly 
successful, with production orders running through 1945. - 
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Aircraft parts, such as molded leading edges, navigation tables, 
molded bomber seats, troop benches, floorboards, partitions and radar 
housings have been made in considerable volume. Such parts are 
employed in metal planes and are nct limited to those of plywood 
construction. 

New Door Division Formed—U. S. Plywood has established a door 
division to undertake the development, manufacture and sale of a 
wide variety of doors. The company and U. S.-Mengel Plywoods, Inc., 
have obtained exclusive sale of the Mengel patented ‘‘Airlok’’ core door 
which has established a large pre-war market and is ready to re-enter 
the market. A new door of U. S. Plywood’s own manufacture now in 
its final stages of development empioys an entirely new principle 
based upon a development of the laboratories of an outstanding indus- 
trial company. 

Renegotiation—-A final renegotiation settlement was effected on 
Feb. 22. 1944, with respect to the year ended April 30, 1943. by a 
net refund to the Government of $57,000. At the same time it was 

, found that no refund to the Government was payable for the prior 
‘year. The company has filed a claim for refund of a portion of the 
$57,000 settlement in connection with the 1943 renegotiation, based 
upon an amendment to the Renegotiation Act adopted in 1944. In 
view of this and other amendments, the management believes that if a 
,refund is required for the current year, it will be on a basis more 
favorable to the company than in the preceding year, but the amount, 
if any, cannot be determined at this time. Accordingly, no provision 
has been made for renegotiation of the current year’s business. 


Income Account for Years Ended April 30 











1944 1943 1942 1941 
Ree $20,563,091 $19,069,370 $13,659,179 $9,219,196 
» Cost of sales & exps.__ 17,635,808 16,437,406 11,296,666 7,878,715 
Net profit from oper. $2,927,284 $2,631,964 $2,362,513 $1,340,481 
Other income —_ _-___-_ 117,142 9,755 5,102 21,938 
Total income ____.___ $3,044,426 $2,641,719 $2,367,614 $1,362,419 
Other interest charges_ 17,451 9,664 5,467 4,713 
EE ene a a eg eet ont ee MR ee ee 121,932 
Net loss on sale of fixed 
i= TE fla OI EOS Ce Sa Ey pate et hb See ars 
Loss on joint venture 
eee MS OI ee ee * “5 Sa 
Prov. for inc. & excess 
profits taxes —...... 2,113,233 1,801,998 {1,367,500 £454,000 
Net profit carried to 
+ surges ----- + $913,742 $814,406 $992,829 $781,774 
Preferred dividends ___ 64,632 30,322 30,341 44,886 
Common dividends _- 344.465 299,894 299,870 282,429 
Earns. per com. share_ $2.83 $3.14 $3.85 $3.28 


*In connection with experiments with Vidal Process, less related in- 
come. ‘After deducting discounts, returns and allowances. {Inciudes 
$1,643,830 (net $182,570 post-war refund) in 1944; $1,495,510 (net 
$173,390 post-war refund) in 1943; $894,200 in 1942, and $144,000 in 

~ 1941 provision for excess profits tax; also $69,703 in 1944 and $25,388 
in 1943 provision for State income taxes. 


Earnings for Three Months Ended July 31 

















* 1944 1943 
ee oe a IS ae ee $5,611,700 $4,953,300 
*Cost of sales and expenses_ Aer Maes Gis BA Ao 4,671,700 4,204,400 

cD” SIRI SA mc $940,000 $748,900 

_Other earnings (net) 5 Es. 20,300 6,400 

Total earnings ___ y : a aoe een $960,300 $755,300 
Depreciation, amortization and depletion______ 65,700 94,400 

_ Federa! income taxes greta me 702,100 493,700 

Post-war refund _..._..-- sigliaans aay eUiee. Cr60,000 Cr50,000 

Net profit _.____ ine ee aT iat bide $252,500 $217,200 
Preferred dividends _ nS at OBES 17,300 17,800 

Balance available for common stock_______~ $234,700 $199,400 
Common shares outstanding._..._.___________ 299,932 299,932 
Earnings per common share_____._.___________ $0.78 $0.66 

*Exclusive of depreciation, amortization and depletion. 

Consolidated Balance Sheet, April 30 

Assets— 1944 1943 
IDA OR SEED BET a RAE, $674,100 
U. S. Treasury bonds__-__- ee Nee ae a ee 500,000 oviamapeh 
Receivables (net) DO et eS age et 1,611,700 1,625,000 

“Inventories else Beat a ee Stee me al ee 3,123,000 3,262,400 
Long-term receivables (Cascades Plywocd Corp.) 1,500,000 Sa Se 
Investment in Kosmos Timber Co.___._.______ 396,000 396,900 
RESO SE ES. ee me 328,200 173,400 
Prepaid insurance, .taxes, etc.....___.______ " 151,300 176,500 
gg Te SS SS ae Laas eS i canadian 348,900 235,900 
+Plant property and equipment 1,954,200 1,890,600 
Zimberiand, less depietion.__.............-..- 1,141,200 118,900 

| i I Ee me || 
Liabilities— 
I $778,100 $909,200 
SN SII bs 5 597,800 302,500 

el Le pea AP ae 1,993,500 2,028,600 
Long-term Liabilities (timber property) _______ EE oS. eaieeras 
‘Other long-term liabilities_______ a ae that a. s.:. ewiniweions 
NG ARE AT OE EN ee, 1,500,000 403,500 
gL ER Sar ee See ee Nan ae 299,900 249,900 
0 Ee," Ne 1,097,200 1,097,209 
I ne eee ey ees 2,971,200 1,125,500 

2,645,800 2,343,800 


SE IMI a Pe me 





igs aR Saran IES GD Fo gl SA ge ER: Gr $12,566,800 $8,552,800 
*After deducting U. S. tax notes. +After deducting depreciation of 
$1,424,700 in 1944 and $1,155,900 in 1943. 


United States Rubber Co.—New Tire Project— 


An addition to the East Jefferson Avenue plant of this company at 
Detroit, -Mich., involving expenditure of $5,462,990 to provide facilities 
for production of high flotation tires for the Army has been approved 
by the War Production Board, it is announced. 

.This project is the largest approved by the WPB in the Detroit area 
this year. Expenditure for factory buildings will total $3,015,775. The 
balance will be for equipment.—V. 160, p. 873. 


Universal Consolidated Oil Co.—Earnings— 


(Including its wholly-owned subsidiary, Lost Hills Water Co.) 
Period End. June 30— 1944—-3 Mos.—1943 1944-6 Mos.— 1943 


*Operating profit _____ $217,269 $177,074 $421,827 £339,135 
set profit _.-.---~- 91,294 52,269 163,180 96,012 
Outstand. com. shares_ 135,860 185,860 185,860 185.860 
Earnings per share____ $0.49 $0.28 $0.88 $0.51 

*Before depreciation, depletion, intangible drilling costs and pro- 


vision for Federal income taxes. 
depletion, intangibles and all taxes. 


+ Current Assets and Liabilities as of June 30, 1944 
Current Assets— 


+After provision for depreciation, 


Te a irae ae ee $511,410 
i ES IEE ee eet EOS aa ty yee ess 105,426 
ce eS Lenn a RE ta cee alae ee ee ER, NEE 86.176 
a ae a ene Nae Aen 65,000 
I ee le i aa a eat dese ana inky tig mtioalioaleliiodge $768.012 
Is RU atlas ns Sohail gic cabo peainloe $170,553 


-—-V. 159. p. 2017. 


. Universal Oil Products Co. of Chicago—Control To 
‘Pass To Chemical Society— 


Ownership of this company, one of the leading research and devel- 
opment concerns in this country, will pass to the American Chemical 
Society under the terms of a gift announced on Sept. 13 by Dr. 


Thomas Midgley Jr.. President of the Society. 
The value of the Universal company is estimated at from $10,000,000 
to $15,000,000, he said. The income, which will be used for research 


under the direction of the Society, will be approximately $1,000,000 a 
year, according to Dr. Midgley. 

“The owners of Universal,’’ he stated, “have offered to give all the 
stock and securities of the company to the Society. The board of 
directors of the Society has accepted the offer in principle, and has 
appointed a special committee to complete tne final details.”’ 

The Universal company is owned by six of the nation’s largest oil 
companies, including Phillips Petroleum Corp., Shell Oil Co., Standard 
Oil Co. of California, Standard Oil Co. (Indiana), Standard Oil Co. 
(New Jersey), and the Texas Co. 

‘“‘When the gift is completed,’’ Dr Midgley continued, ‘“‘the American 
Chemical Society will before 100% owner of the Universal company. 
The gift is made with the provision that the entire income therefrom 
Shall be used by the Society at its discretion for research in the 
fields of science relating to the oil industry. 

The owners of Universal have advised the American Chemical 
Society that they have assured the Universal organization that no 
plan will be adopted involving its dissolution nor will any action be 
taken that will affect the welfare of the company, which will con- 
tinue with its research and development efforts and continue to render 
the same service to the refining industry, especially its licensees, who 
number approximately 100. In other words, there is no intention to 
jeopardize the existence of the company nor the services it renders. 

“The Universal organization is presently devoting its entire efforts 
to a large part of the aviation gasoline program which comes under 
its jurisdiction and supervision. This program involves six basic 
processes developed by Universal of which there are approximately 75 
installations in successful operation in the different refineries scattered 
throughout the nation.’’-—V. 160, p. 53. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. July 31— 1944—Month—1943 1944-12 Mos.—1943 











Operating revenues___._ $1,127,219 $1,538,593 $17,577,416 $18,292,607 
Oper. rev. deductions__ 788,262 1,148,832 12,493,601 13,501,673 
Net oper. revs.__---- $338,957 $419,761 $5,083,815 $4,790,934 
Other income (net)__-- 705 575 12,556 8,925 
Gross income______-_~ $339,662 $420,336 $5,096,371 $4,799,859 
Income deductions__-~_~ 161,322 221,922 2,917,905 2,672,889 
Net income _____ scenes $178,340 $198,414 $2,178,466 $2,126,970 
Divs. applic. to pfd. 
stocks for period____ 142,063 142,063 1,704,761 1,704,761 


—V. 160. ». 672. 
Van Raalte Co., Inc.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, par $5, payable Nov. 1 to holders of record Oct. 10. Dis- 
tributions of 50 cents each were made on this issue on March 1, June 1 
and Sept. 1, this year. The company announces that ‘‘it is not con- 
templated that any further dividend on the common stock will be de- 
clared payable prior to March 1, 1945."" In 1943, the following pay- 
ments weer made: March 1, June 1 and Sept. 1, 50 cents each; and 
Dec. 1, $1. 

The directors alse declared the usual quarterly dividend of $1.75 per 
share on the Ist preferred stock, par $100, payable Dec. 1 to holders 
of record Nov. 15.—V. 160, p. 1120. 


Vanadium Corp. of America (& Subs.)—Earnings— 














6 Mos. End. June 30— 1944 1943 1942 1941 
AES Sa eee $8,111,542 $9,350,325 $8,016,004 $6,948,640 
Costs and expenses____}) 8,053,680 8,532,723 6,645,798 {5,133,244 
Deprec. and depletion__{j | 380,161 

Operating profit $57,862 $817,602 $1,370,206 $1,435;235 
Other income__-_-_- $300,517 74,695 29,936 26,197 

Total income____-__-- $358,379 $892,297 $1,400,142 $1,461,432 
Interest, etc.____- ie 25,623 83,906 52,544 82,670 
Prov. for contingencies.  # -— _----. gas 16000 > mies 
Fed. income and excess 

protite taxeés........ 135,000 450,000 1,045,000 675,000 

Mat. peetit... $197,756 $358,391 “$152,598 $703,762 
tEarnings per share___~- $0.49 $0.88 $0.37 $1.73 


*Includes $31,790 wage adjustments applicable to prior year. tOn 
405,706 common shares. {Includes $196,699 refund on electric power 
charges applicable to prior year.—-V. 158, p. 2519. 


Vermont Utilities, Inc.—Earnings— 











12 Months Ended June 30— 1944 1943 
Ce OS oa ec dec en eesSkw ain wie $147,289 $143,878 
Cees MOND (foe oe oe eee bed ae 79,829 78,037 
gs el SHS ie Rte Se Opa see 10,834 10,168 
ne = ee as aera 6,201 5,438 

Utility operating income______._..__.__-_-_- $50,426 $50,235 
a EE SESE AR Se ee 226 442 

eg LR ae SE pe RON NORTE RN Pe Ie $50,651 $50,677 
Retirement reserve accruals___________ se. 23,449 22,285 
En, NONE: ic anid bn cacdeasaioe 7,709 7,968 

BU IIIS» ns nent cota ttiw. conus ts ontcoiensl iui amie ar ane toh $19,493 $20,424 
RGAE. : GUOTEONONE ain ie cece 14,980 19,180 
—V. 160, p. 157. 

Vertientes-Camaguey Sugar Co. of Cuba — Bonds 


Called— 

This company, which has called its entire outstanding issue of 
$1,664,500 first mortgage (collateral) 5% convertible bonds for re- 
demption on Oct. 1, announced that, except possibly a nominal 


amount, none of the bonds will be converted into stock.—V. 159, 
Pp. 1807. 

Victor Chemical Works (& Subs.)—Earnings— 

3 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit after all 

chgs., incl. Fed. taxes $223,250 $219,228 $248,232 $314,964 
Earnings per share___~ +$0.30 7$0.29 *$0.33 $30.45 


*And after reserva for excess profits tax. +On 750,000 shares of 
capital stock outstanding. {On 696,000 shares of capital stock.— 
V. 4160, p. 1120. 


Vinco Corp.—Earnings— 











6 Months Ended June 30— 1944 1943 
aha eae iit laslce Ragin ceed erat Sines eh gn eensibewen cil $3,567,932 $3,449,877 
Net after charges and taxes____._--__-----~-- 104,707 124,186 
Earnings per common share__._---.--__---~-- $0.51 $0.60 
—V. 157, p. 904. 

Vulcan Detinning Co.—Earnings— 

Quarter Ended June 30— 1944 1943 1942 
Sale and other factory operations. $1,535,858 $1,547,297 $1,308,093 
Charges against sales, etc.______-_~ 1,159,773 1,212,212 1,032,139 
Depreciation reserve __________--- 39,647 38,722 31,275 

RRR Eee $336,438 $296,362 $244,679 
Ce I nn otc ts cna 29,357 27,548 23,237 

go a pee ene ee yo $365,793 $323,910 $267,916 
Reserve for Govt. charges other 

TR Hersey Ur 10,000 15,000 10,000 
Miscellanebus expenses ______--~-- 18,527 17,250 12,778 
Reserve for Federal income taxes_-_ 222,000 190,000 160,000 
Deferred maint. & post-war obso- 

SOERNS GHNEUO ncaa) (Ce S500. mene 
Inventory replacement reserve___- 12,213 26,101 12,834 

ee ie MAREE ie ees $103,052 $107,761 $97,972 
Dividend paid on common stock _-_- 96,7 48,387 48,387 
Earnings per common share___--- $1.78 $2.63 $2.33 


Condensed Balance Sheet, June 30, 1944 
Assets—Cash, $742,940: marketable securities (amount at market 
quotations, $2,651,881), $2,406,637; accounts receivable (less reserve 


of $25,000), $440,555; inventories, $476,146; other investments, $167,081; 
plant and equipment (net), $1,253,987; processes and intangible assets, 
including goodwill, $1,794,677; deferred charges and prepaid expenses, 
$24,650; post-war excess profits tax credit, estimate, $35,500; total, 
$7,342,172. 

Liabilities—Accounts payable and accruals, $269,001; dividends pay- 
able, $94,055; reserve for income and excess profits taxes and other 
governmental charges, $595,406; reserve for contingencies and in gen- 
eral, $373,366; reserve for contingent governmental charges, $77,298; 
reserve for war-time and post-war adjustments, $100,000; inventory re- 
placement reserve, $104,829; post-war excess profits tax credit reserve, 
estimate, $35,500; preferred stock, $1,304,860; common stock, $3,225,800; 
capital surplus, $65,466; earned surplus, $1,096,652; total, $7,342,172.— 
V. 159, p. 2241. ° 


Walden (N. Y.) Telephone Co.—Earnings— 








12 Months Ended June 30— 1944 1943 
Cetatitie ROS: si ane atin a wtibbdaio $99,169 $84,916 
COREnOe  GGRNEE a ics i eeskceuminee 46,485 43,465 
GORGE SRREG bi nc a cs nn ble 8,296 7,336 
Peeenes 100te AONE oes eee eow 11,262 5,379 

Utility operating income _._—__............... $33,126 $28,735 
Oe Riga SA AEE Ae ee meres Sa a + aa 

Chvwes SNE os ee ee a ee $33,144 $28,735 


Retirement reserve accruals__._..__«._.______ 9,845 9,489 





smeemhe Gemneiete:: .. kal oe 4,787 4,784 
Wet. NONE nb ei i eae $18,512 $14,462 
Dividend appropriations ~_....__.______.___-_- 10,416 10,850 


—V. 160, p. 157. 


Walgreen Co.—August Sales Rose 5.4%— 


Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—1943 
SAM OS ee ee $9,931,809 $9,424,338 $77,071,021 $72,889,890 
—V. 160, p. 772. 


Waltham Watch Co.—May Recapitalize— 


In line with the announced intention of the directors to seek a 
simplification of the company’s complex capital structure, informal 
conversations have been held looking to a recapitalization, but no con- 
clusive decisions have yet been reached. The company has outstand- 
ing, 7% prior preferred, 6% preferred, class A common and class B 
common stocks. (‘‘Boston News Bureau.’’)—V. 160, p. 368. 


Warren Foundry & Pipe Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1944 1943 
SRat COND: ko at a eee eee $1,102,116 $1,448,934 
Consolidated net income______________-_-_____ *100,935 122,872 
Earnings per common share__-_.--____--_---- Nil $0.74 


*Loss.—V. 158, p. 1078. 


Weirton (W. Va.) Steel Co.—New Record Set— 

The company’s 48-inch continuous hot mill at Wierton, W. Va., dur- 
ing August set a new monthly production record for the second time 
this year. August output totaled 95,755 tons against a previous record 
of 93,453 tons set last March. Prior to this year, the mill’s record 
production was 92,978 tons in March, 1942.—V. 159, p. 259. 


West Virginia Coal & Coke Corp.—Corrected Earnings 
Statement— 

Period Ended June 30— 1944—-3 Mos.—-1943 1944—6 Mos.—1943 
*Net profit $321,012 $128,640 $595,596 $257,984 

*After ordinary taxes, interest, depreciation and depletion and Fed- 
eral taxes.—V. 160, p. 1121. 


Western Air Lines, Inc.—Earnings— 


6 Mos. End. June 30— 1944 1943 
OO * aa i a eee $43,233 $71,767 
Earnings per common share_______----------~-~ $0.10 $0.17 


*After charges and Federal taxes on income. The provision for 
Federal taxes on income for the first half of 1944 amounted to 
$25,225.—V. 160, p. 673. 


Western Auto Supply Co.—August Sales— 


Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—1943 
Retail sales $2,263,000 $2,230,000 $14,878,000 $16,258,000 
Wholesale sales 2,261,000 1,902,000 13,632,000 13,101,000 


$4,524,000 $4,132,000 $28,510,000 $29,359,000 





Combined sales ___ 
—V. 160, p. 873. 


Western Union Telegraph Co.—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—-1943 





$ $ $ $ 
Gross oper. revenues... 15,084,124 13,594,699 108,241,915 87,576,431 
Oper. ine., before Fed. 
taxes on income____— 647,672 1,560,719 11,574,250 10,141,148 
Fed. taxes on income__ Cr339,000 54,060 4,033,000 2,802,000 
Net inc. after charges $492,539 $640,211 $4,149,582 $4,259,333 


Note—Provision for estimated Federal taxes on income in 1943 was 
limited to normal tax and surtax. In 1944, in addition to such taxes, 
provision for estimated excess profits tax amounted to about $1,600,000, 
after deducting post-war refund. Excess profits tax is being calculated 
from month to month, using a proportionate part of the estimated 
tax credit for the year 1944. As net income for excess profits tax 
purposes in July, 1944, was less than the tax credit apportioned to that 
month, the accumulative provision for Federal income taxes for the 
first seven months of the year was less than such provision made in 
the first six months by $339,000. Whether excess profits tax will 
ultimately be payable for this year, and in what amount, if so, will 
depend upon the taxable income for the full year.—V. 160, p. 1121. 


Wheeling & Lake Erie Ry.—Trustee Appointed— 


The Manufacturers Trust Co. has been appointed trustee for the 
equipment trust issue known as series K in the principal amount of 
$920,000, under agreement dated Sept. 1, 1944 (see offering in V. 160, 
p. 873).—V. 160, p. 1026. 


Wisconsin Mineral Springs Co.—Off List— 


The common stock of no par value will be suspended from dealings 
on the New York Stock Exchange on Sept. 16. This company, for- 
merly White Rock Mineral Springs Co., is being dissolved.—V. 160, 
p. 1121. 


(F. W.) Woolworth Co.—August Sales Up 6.2%— 
Period End. Aug.31—  1944—Month—1943  1944—8Mos.—1943 


$ $ $ $ 
Sales 35,276,108 33,199,708 273,850,468 268,254,219 


—V. 160, p. 673. 
Wright Aeronautical Corp.—Resignation— 


Arthur Nutt, Vice-President of engineering, has resigned after 28 
years of work on both Wright and Curtiss aircraft engines.—V. 160, 


p. 54. 


York Corp.—Gets Second Army-Navy Award— 
The Army-Navy Production Award for outstanding achievement in 


turning out refrigeration, air conditioning and ordnance uipment . 


eq 
for war has been awarded for the second time to this corporation, it 
was announced on Sept. 12. With the new award, a white star will be 
added to the Army-Navy “‘burgee’’ which flies over the York plants.— 


V. 160, p. 1026. 


=a. 
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ARKANSAS 


Arkansas (State of ) 

Sees Vast Benefits From Sug- 
gested Flood Control Work—Cre- 
ation of $75,000,000 in capital im- 
provements over the next 10 
years and job opportunities for 
thousands will result from invest- 
ment of $2,600,000 in flood con- 
trol and drainage in the Cypress 
Drainage System of Desha, Chicot 
and Lincoln Counties, according 
to findings of L. A. Henry, En- 
gineer-Director of the Arkansas 
State Planning Board. 

Approximately half of the pro- 
posed expenditure, which would 
be made by the United States 
Engineers, would be used to pro- 
vide adequate capacity in the 
streams and diversion canals of 
the area and an equal amount for 
rehabilitation of laterals and con- 
struction of new sub-drainage sys- 
tems to drain 318,274 acres of un- 


improved land in the 822,921-acre | 
'Denom. $1,000. Dated July 1, 1944. 
1945 to}! 


area. 

Mr. Henry iisted the following 
developments as “conservatively 
estimated” if the flood control and 
drainage work is accomplished: 

1. Improvement or construction 
of State roads, $4,500,000. 

2. Improvement of local roads, 
$3,500,000. 

3. Rural electrification (1,000 
miles), $1,000,000. 

4. New homes and farm im-| 
provements (5,000), $15,000,000. | 

5. Clearing and improving 318,- | 
000 acres of land, $9,500,000. 

6. New farm equipment, $15,- 
000,000. 

7. New schools and hospitals, 
$1,500,000. 

8. Five airports and vatlvoad | 
improvements. 


9. New industrial plants, $20,- 


000,000. 


10. Improvements _ to service | 


establishments, and new establish- | 
ments. 

11. Public service 
$500,000. 


Mr. Henry, who provided much | 
data about economic possibilities | 
at a United States Engineers hear- | 
ing at Arkansas City in August, | 
said the flood control and drain-_ 
age program “is the key to any 
considerable amount of feature 
improvement within the area.” 

For 25 years, the area (com- 
prised of 600 square miles in 
Chicot, 500 in Desha, 200 in Lin- 
coln and 50 in Ashley, Drew and 
Jefferson counties) has suffered 
“because of its peculiar location 
and because of changes in policies 
and plans for ultimate develop- 
ment of the protection program,” 
he said. 

“Because of interstate complica- 
tions, people of the area were 
never able to solve their prob- 
lems, or even to get the necessary 
relief to make their drainage en- 
terprises function after fully co- 
operating with the Federal Gov- 
ernment and _ providing, with 
their own funds, the diversions 
required to in order for the Gov- 
ernment to complete the levee 
system through the State.” 


Heber Springs School District, Ark. 

Refunding Approved—aAn issue 
of $47,000 refunding bonds has 
been approved by the State Board 
of Education. 


Kensett School District, Ark. 

Refunding Approved — District 
has been authorized by the State 
Board of Education to issue $28,- 
000 refuriding bonds. 


Valley View School District No. 58 
(P. QO. Lake City), Craighead 
County, Ark. 

Refunding Approved—tThe State 
Board of Education has approved 
an issue of $22,500 refunding 


bonds. 
CALIFORNIA 


Napa, Calif. 
Bond Sale Authorized — The 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


Sale of $75,000 of the bonds 
voted by Napa for improvements 
to the city’s water system was de- 
cided on by the city council at a 
special meeting. 

It was decided to withhold sale 
of the balance of the $800,000 
bond issue until work on the 
Conn Valley Dam and the East- 
side Reservoir can be started, thus 
saving payment of interest on 


funds which might be idle for 
several months. 
City councilmen are studying 


details of the $75,000 issue, such 
as the term the bonds will run 
and the maturities. It is expected 
the issue will be a short term one, 
probably 15 or 20 years. 


Newport Beach Sch. Dist. (P. O. 
Santa Ana), Orange County, Calif. 
Bonds Sold — It is stated by 


L. H. Eckel, County Auditor, that) 


the $100,000 2% _ construction 
bonds approved by the voters on 
May 19, were sold on Aug. 14. 


Due $5,000 from July 1, 
1964, incl. Prin. and int. (J-J) 
payable at Santa Ana. Legal ap- 


proval of O’Melveny & Myers of) 


| 08 Angeles. 
Redwood City, Calif. 


Bond Election Contemplated—It | 


is said that the City Council re- 


/ceived recently a plan from Rob- 
/ert W. Mead, City Manager, to 


have the voters pass on the issu- 
ance of a post-war public works 


| bond program totaling $998,000, at 


the election on Nov. 5. 


| Ventura County Water Works Dist. 
No. 5, (P. O. Ventura), Calif. 
Bonds Sold — It is stated by 
L. E. Hallowell, County Clerk, 
‘that $35,000 2% water bonds were 
purchased on Aug. 29 at par by 
\the County Treasurer, the only 
bidder. Denom. $1, 000. Dated 
Sept. 1, 1944. Due on Sept. 1: 
| $3,000 in 1945 to 1955, and $2,000 


buildings, | /in 1956. Prin. and int. (M-S) pay- 


able at the County Treasurer’s 
office. 


COLORADO 


| Otero County School Dist. No. 11 
(P. O. La Junta), Colo. 
Warrants Called Warrants 
registered to and including Aug. 
31, 1944, were called by the Coun- 
ty Treasurer for payment on 
Sept. 5. 


CONNECTICUT 
Bridgeport, Conn. 

Bonds Sold—Perry W. Rodman, 
City Comptroller, awarded on 
Sept. 15 an issue of $388.000 cou- 
pon refunding series F bonds. 
Denomination $1,000. Dated Sept. 
15, 1944. Due on Sept. 15 as fol- 
lows: $44,000 in 1946 and $43,000 
in 1947 to 1954. Principal and in- 
terest (M-S) payable at the City 
Treasurer’s office. 

Notes Sold—Mr. Rodman sold 
on the same day an issue of $200,- 
000 1% short-term notes. Denom- 
inations as desired. Dated Sept. 
15, 1944. Due on Sept. 15, 1945. 
Principal and interest payable at 
the City Treasurer’s office. 


FLORIDA 
Avon Park, Fla.. 

“Utility Financing Plan Rescinded 
—The City Council is reported to 
have voted to rescind the agree- 
ment made with the Rittenoure 
Investment Co., of Wichita, earlier 
in the year, in connection with 
‘proposed municipal acquisition of 
the Avon Park Electric distribut- 
ing system of the Florida Power 
Co., through the medium of 4% 
25-year revenue certificates. !)\\ 


Lake Worth, Fla. 


Details Of Exchange Offer Pre- 
sented—The banking group con- 
sisting of Thomas M. Cook & Co., 
Churchill, Sims & Co.. Inc., and 





Sacramento “Bee” of Aug. 28 car- 
ried the following report: 


B. J. Van Ingen & Co., Inc., which 
; entered into an agreement with 
'the above honeys to refund its out- 


standing Series A bonds by ex-; Sept. 1—v. 160, p. 875—were sold 


change or sale, has furnished the 
holders of the said refunding 
bonds, Series A, bearing date of 
Nov. 1, 1936, with the details of 
an exchange offer. At this time a 
block of $1,914,000 refunding 
bonds of 1943, Series C, due in 
1973, callable at par on or after 
May 1, 1963, bearing 342% inter- 
est, are being offered in exchange 
for a like amount of refunding 
bonds of 1936, Series A, now out- 
standing. The City Commission 
recently adopted a resolution put- 
ting into effect a refunding plan 
and authorizing the issuance of 
$3,607,200 refunding bonds of 1943, 
Series C, for the purpose of re- 
funding a like principal amount 
of refunding bonds of 1936, Series 
A, now outstanding, but the cur- 
rent exchange offer is limited to 
the amount of new Series C bonds 
stated above. New § refunding 
bonds maturing 1945 to 1972 are 
not included in this offer of ex- | 
change. 
Tarpon Springs, Fla. 

Signs Refunding Contract—The 

city has signed a contract with) 


| the nicipal Bond & Investment 
'Co., Shields & Co., and Cohu & 
Torrey, which provides for the’ 


exchange of its presently. out-| 
standing bonds amounting to ap-| 
proximately $1,730,000, now bear- 
ing interest at 142% and due Jan-| 
uary, 1974. for a new issue of| 
2%,% bonds due Jan. 1, 1976. 
The city proposes to levy a debt | 
service tax of 13.75 mills through- | 
| out the life of these bonds. It is 
calculated that this levy will pro-| 
vide sufficient funds to pay in-| 
terest on the proposed new bonds, 
and at the same time provide for | 
the retirement of a_ substantial 





callable for 10 years; $630,000 non- | 
callable for five years, and $100,-| 
000 callable on any interest date’ 


bid will be considered. The bonds | bridge 


amount of the debt prior to ma-)| 
turity. One million dollars par. 
value of the bonds will be non-| 


IOWA 


Guthrie Center, lowa 
Bond Election—The issuance of 
$20,000 airport bonds will be sub- 
mitted to the voters at an election 
scheduled for Oct. 2, according to 
F. L. Charter, City Clerk. , 


Jefferson, lowa 


Bond Offering—S. T. Jack, City 


as 1%4s, at a price of 100.47, a 

basis of about 1.203%. Sale con- 

sisted of: 

$30,000 school township bonds. Due 
semi-annually on Jan. 1 and 
July 1, from 1946 to 1964, in- 
clusive. 

20,000 civil township bonds. Due 
semi-annually on Jan. 1 and 


July 1 from 1946 to 1964, in-| Clerk, will receive sealed bids 
clusive. until 8 p.m. on Sept. 19 for the 
; : purchase of $35,000 airport bonds. 
1oaa issues bear date of Aug. 1,) City will furnish bonds and legal 
, opinion. 
Jeffersonville, Ind. | Oelwein, lowa 
Bond Offering—William Bayne, Bond Sale—The $35,000 sewer 


City Clerk-Treasurer, will receive 
sealed bids until 2 p.m. on Sept. 
29 for the purchase of $57,584.16) 
not to exceed 4% interest judg- 


revenue bonds offered Sept. 5— 
v. 160, p. 1027—-were awarded to 
Paine, Webber, Jackson & Curtis, 
and Wheelock & Cummins, Des 


ment funding bonds. Dated Sept.| Moines, jointly, as 2%s, at a 
1, 1944. One bond for $584.16, price of 100.05. Due from 1946 to 
others $500 each. Interest J-J.| 1956 incl. 


Due $3,084.16 July 1, 1946; $3,000 | 
Jan. and July 1, 1947 to 1954,' 
and $3,000 Jan. and $3,500 
July 1, 1955. Rate of interest to 


Oskaloosa, lowa 
Plans Bond Election—Plans are 
being made to have the voters. 
be in multiples of %4 of 1% and| P2855 0M an_ issue of $90,000 air- 


not more than one rate shall be) port construction bonds at the 
named by each bidder. Said bonds | November general election. 
will be awarded to the highest 
responsible bidder who has sub-. 
mitted his bid in accordance with | 
the notice of sale. The highest | 
bidder will be the one who offers| the voters would be asked to pass 
the lowest net interest cost to the | on the issuance of $45,000 munici< 
city, to be determined by com-| pal airport bonds. 

puting the total interest on all of 
the bonds to their maturities and) KENTUCKY 

deducting therefrom the premium | Monroe County (P. O. Tompkins-« 
bid, if any. No bid for less than) ville), Ky. 

the par value of said bonds, in-| Refunding Hearing—Holders of 
cluding accrued interest to date of | 444% funding bonds, dated June 
delivery at the rate named in the) 15, 1937, and 41% % road and 
refunding bonds, dated™ 
are being issued for the purpose|May 1, 1942, are advised that 
of paying and satisfying certain | hearings will be held at the office 
judgments rendered against the of the State Local Finance Officer 
city as provided by Ordinance) in Frankfort, on Sept. 22, on the 
No. 1180 adopted by the Common county's proposal to refund out- 
Council of the city on June 5, standing callable bonds. 

1944, and in conformity with the LOUISIANA 

provisions of the governing stat-| 


Washington, lowa 
Bend Election Contemplated—It 
is reported that steps are being 
taken toward an election at which 


utes of the State. Said bonds are} 
the direct obligations of the city! . 
payable out of unlimited ad va-!| 
lorem taxes to be levied and col-| 
lected on all of the taxable prop-. 
erty in the city. The opinion of! 
| Ross, McCord, Ice & Miller of In-| 
dianapolis, approving the legality | 
of said bonds, will be on file on) 
‘the date of sale and will be fur-| 
nished to the successful bidder at. 
the expense of the city. It is ex- 
pected that said bonds will be. 
ready for delivery within 10 days | 
after date of sale. Enclose a cer- 
tified check for $1,000, payable to 
the City Clerk-Treasurer. 


Whiting School City, Ind. 


Bond Offering—Charles J. Dro- 
binak, Clerk of the Board of 


at the option of the city. 


ILLINOIS 


Alton, Ill. 

Bond Sale—An issue of $44,000 
234% bonds has been purchased | 
by Mason, Moran & Co., Chicago. | 
Dated April 15, 1944, and due Dec. 
1, as follows: $10,000 in 1945; | 
$5,000 from 1946 to 1951 inclusive, | 
and $4,000 in 1952. Interest J-J. 


Cook County School District No. 85 
(P. O. Elmwoecd Park), Ill. 

Bond Call — District Treasurer | 
calls for payment on Oct. 1, 1944,| 
refunding bonds Nos. 61 to 65, 
dated April 1, 1936 and payable 
at the Continental Illinois Na- 
tional Bank & Trust Co., Chicago. 


Galesburg, Ill. 
Bond Sale—The $49,000 coupon 
water revenue bonds offered Sept. 


| 





Louisiana (State of ) 

Bond Sale—The $2,000,000 ser- 
ies FF highway bonds offered 
Sept. 14—v. 160, p. 676—were 
awarded to a syndicate composed 
of the National Bank of Com- 
/merce, Messrs. Lamar, Kingston 
& Labouisse, John Dane, Wool- 
folk, Huggins & Shober, Kohl- 
meyer, Newburger & Co., all of 
New Orleans, Felix M. Rives, of 
| Shreveport, Charles E. Corrigan, 
Jr., Wheeler & Woolfolk, both of 
New Orleans, paying a premium 
of $160 equal to 100.008, a net 
interest cost of 1.69%, as follows: 
For $100,000 maturing $50,000 July 


1, 1948 and 1949, as 24s, $600,- 
000 maturing $50,000 July 1, 1950 


to 1961, as 14s, $1,200,000 matur- 
ing July 1, $700,000 in 1962, and 


5—v. 160, p. 1027—were awarded 
to the Central Republic Co., Chi- 
cago, and the First Galesburg Na- 
tional Bank & Trust Co., Gales- 
burg, jointly, as 1s, at a price 
of 100.71, a basis of about 1.41%. 
Dated Aug. 1, 1944, and due Nov. 
1, as follows: $3,000 from 1945 to 
1960, inclusive, and $1,000 in 1961. 
Second high bid of 100.53 for 14s 
was made by John Nuveen & Co., 
Chicago. 
Worth Township (P. O. 
Metamora), Ill. 

Bonds Sold—The $12,000 road 
bonds authorized at an election 
last December have been pur- 
chased by C. E. Bohlander & Co. 
of Bloomington, as 3s. 

Zion, Ill. 

‘Bonds Sold—An issue of $27,797 
bonds was sold as 3%s to J. P. 
Brenner & Co. of Chicago. 


INDIANA 
Boston Township (P. O. Boston), 
nd 








Ind. 
Bond Sale—The $50,000 school 
and civil township bonds offered 


School Trustees, will receive sealed | $990,000 in 1963, as 1%4s, and 
bids until 7 p.m. on Sept. 19 for pari vy maturing July 1, 1963, 
as 1s 


the purchase of $75,000 not to ex-. 
ceed 4% interest improvement | 
bonds. Dated July 1, 1944. De-| 
nomination $1,000. Due $18,000, 
July 4, 1945, $9. 000 Jan. and July | 
1, 1946 and 1947, and $10,000 Jan. | 
and $11,000 July 1, 1948. Rate of 
interest to be in multiples of %4) 
of 1%, and all bids must designate | 
one rate of interest. Payable from | 
ad valorem taxes on all taxable) 
property in the School City. Prin-| 
cipal and interest payable at the 
office of the Treasurer, Board of 
School Trustees. Said bonds are 
issued subject to the approving) 
opinion of Chapman & Cutler of. 
Chicago, and all bids must be con- 
ditioned on such approval. Such 
opinion will be furnished at the 
expense of the School City. The 
successful bidder shall furnish the 


The next highest bidder was: 

Equitable Securities Corp., 

Stranahan, Harris & Co., Inc., 

Commerce Union Bank, 
Nashville, 

Kingsbury & Alvis, 

Ryan, Sutherland & Co., 

Dempsey-Tegeler & Co., 

Weil & Co., and 

McDougal & Condon, 
jointly, 
For $2,000,000, bearing 
interest at 354% through 
Jan. 1, 1946, and 142% 
thereafter 

(Net interest cost 1.7154%.) 


Orleans Levee District (P. O. New 
Orleans), La. 

Bond Oftering—W. H. Duffourc, 

Secretary of Board of Commis- 


printed bonds at his expense. De- eer ge re 4 CWT ) poy. era 


livery will be made at any bank | for the purchase of $1,400,000° not 
in the city designated by the pur-| to exceed 154% interest refund. 
chaser. Enclose a certified check ing bonds. Interest M-N. Dated 
for 214% of the par value of the ig 2 To car $1.000. Due N 

bonds, payable to the Treasurer of| 1, as follows: $275,000 in ie Nov, 
the School City. 1953, and $300,000 in 1954. The 
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, Board of Commissioners reserves | Francis I. duPont & Co., son and Scharff & Jones of New/ately to the purchase of refund-. the contract to purchase the 
the right to reject any or all bids, | and Orleans, jointly, while the run-|ing bonds tendered at the lowest | bonds and in such case the deposit 
and no bid will be considered | R. D. White & Co., ;ner-up in the bidding was the/prices submitted. In the event| accompanying his bid will be re- 
offering to purchase less than the ORS odck wabtc wenn 100.149’ First National Bank of Hatties-| that a greater amount of bonds is|turned. The successful bidder 


‘entire issue or to pay 


‘for any single interest rate in ex- 


‘more than three rates of interest 
may be bid 


| the basis of lowest total interest 


- 


and deducting 


money at the office of the State 


|-of Levee Commissioners 


' erel obligations of the. Board of 


| leans Levee District to the pay- 
| ment of which the full 


¥ Board are pledged. Each bid must 


“900 from 1954 to 1960 incl. and 


Northern Trust Co., 


~ Union Securities Corp., 


-the net total interest cost to the 


less than 
par and accrued interest. Bidders 
shall name interest rate or rates 
for said bonds in multiples of 4 
of 1%, but no bids will be ac- 
cepted for bonds which provide 
cess of 154% per annum. Not 
in any single bid. 
Said bonds will be awarded on 


cost. Comparison of bids will be 
by taking the aggregate of inter- 
est on the bonds at the rate or 
rates named in the respective bids 
therefrom the 
premium bid, if any, to determine 


Board. Both interest and princi- 
pal will be payable in lawful 


Treasurer at Baton Rouge, or at 
the fiscal agency of the Board of 
Levee Commissioners in the City 
of New Orleans, or at the office 
of the fiscal agency of the Board 
of the 
Orleans Levee District in the City 
of New York, at the option of the 
holder. Said bonds. will be gen- 


Levee Commissioners of the Or- 


faith, 
credit and revenues of _§ said 
be accompanied by a certified 
eheck or cashier’s check drawn 
“upon a responsible bank or trust 
company in the sum of $70,000, 
payable to the order of the Board 
of Levee Commissioners of the 
Orleans Levee District, to secure 
the faithful performance of the 
terms of the bid. All bidders must 
agree to accept delivery of the 
bonds in New Orleans, on or 
about Nov. 1, 1944, and pay the 
purchase price thereof and ac- 
crued interest thereon, if any, 
upon tender of the bonds by the 
Board, together with the prelim- 
inary approving opinion of Wood, 
Hoffman, King & Dawson, of New 
York, as to the validity of the 
bonds. All bids must be uncon- 
ditional. 


Richland Parish Sub-Road District 
No. 8 (P. O. Rayville), La. 
Bonds Sold—An issue of $75,- 
000 road bonds was sold on 
Sept. 5 to Kingsbury & Alvis of 
New Orleans, at par, bearing 
4%% interest for the first year 
and 2% thereafter. Dated Sept. 1, 
1944 and due Sept. 1, as follows: 
$3,000 from 1945 to 1953 incl; $4,- 


$5,000 from 1961 to 1964 incl. Int. 


M-S. Legality approved by 

Charles & Trauernicht of.., St. 

Louis. , 
MARYLAND 

Washington Suburban Sanitary 
District, Md. 


Bond Sale—The $590,000 coupon 
bonds offered Sept. 13 — v. 160, 
p. 1028—were awarded to Glore, 





Forgan & Co., New York, Rambo, 
Keen, Close & Kerner of Phila- 
delphia, and Fox, Reusch & Co.,, 
Cincinnati, jointly, as 1.70s, at a; 
price of 100.188, a basis of about 
1.689%. Sale consisted of: 


$400,000 series EEE water main 
and sewer construction bonds. 
Due Sept. 1, as follows: $5,000 
from 1945 to 1954, inclusive; 
$10,000 from 1955 to 1974 in- 
clusive and $15,000 from 1975 
to 1984 inclusive. 

190,000 series FFF water sup- 
ply bonds. Due Sept. 1, as fol- 
lows: $4,000 from 1945 to 1969 
inclusive and $6,000 fromi 
1970 to 1984 inclusive. ( 

All of the bonds are dated Sept. 
1, 1944. Other bids: f 


For 1%% Bonds 
sia Rate Bid 





Bidder 


Chicago, 
Alexander Brown & Sons, 
Braun, Bosworth & Co., 

Inc. and 
Martin, Burns & Corbett, 

' jointly 





New York, 


For 1.99% Bonds 
John Nuveen & Co., 
Scott, Horner & Mason, 
Kebbon, McCormick & Co., 
and 
Mackubin, Legg & Co., 
EE ESS: DER 
For 2% Bonds 
Harriman Ripley & Co., 
Inc., 
R. W. Pressprich & Co., 
and 
B. J. Van Ingen & Co., 
ee as 
R.S. Dickson & Co.., 
Paine, Webber, Jackson & 
Curtis, 
Otis & Co.., 
First of Michigan Corp., 
Stein Bros. & Boyce, and 
E. Lowber Stokes & Co., 
jointly 


MICHIGAN 


East Grand Rapids, Mich. 
Bond Sale—The $46,000 semi- 
annual special assessment refund- 
ing bonds offered for sale on Sept 
11—-v. 160, p. 1028—were awarded 
to Halsey, Stuart & Co., Inc., of 
Chicago, as 144s, paying a price of 
101.015, a basis of about 1.12%. 
Dated Oct. 1, 1944. Due $23,000 
on Oct. 1 in 1952 and 1953. 
Next best bid was an offer by 
H. V. Sattley & Co., of 100.004 for 
$23,000 as 1s, the remaining $23,- 
000 as 1s. 


Michigan (State of ) 

Sinking Fund Offers Bonds— 
D. Hale Brake, State Treasurer, 
will receive sealed bids until 1 
p.m. (CWT) on Sept. 26, for the 
purchase of various Michigan mu- 
nicipal bonds aggregating $626,132. 

No Tenders Received — W. J. 
McDonald, Director of Finance, 
State Highway Department, re- 
ports that no tenders were’ re- 
ceived in connection with the 
request for offers until Sept. 11 
of all issues of highway refund- 


ing bonds, dated Feb. 15 and 
April 16, 1939, and March 1, 1940. 
MINNESOTA 


Fergus Falls, Minn. 

Bond Offering—B. M. Lein, City 
Clerk, will receive sealed bids un- 
til 7:30 p.m. on Sept. 18 for the 
purchase of $69,000 not to exceed 
3% interest airport bonds. Dated 
Sept. 1, 1944. Due Sept. 1, as fol- 
lows: $4,000 from 1947 to 1962, 
inclusive, and $5,000 in 1963. 


St. Louis County Indep. Sch. Dist. 
No. 12 (P. O. Elv), Minn. 
Certificate Sale—The $100,000 
certificates of indebtedness of- 
fered for sale on Sept. 11—-v. 160, 
p. 1124—were purchased by the 
First National Bank of Ely, at 4%, 
according to the District Clerk. 
Due on or before Dec. 31, 1944. 


St. Louis County Indep. Sch. Dist. 
No. 35 (P. O. Buhl), Minn. 
Bids Rejected—New Offering— 
The district rejected bids submit- 
ted for the $42,000 refunding 
bonds offered Sept. 5—v. 160, p. 
1029—and decided to increase 


!amount of the issue to $208,000, 


for which sealed bids will be re- 
ceived by L. G. Pervenanze, Clerk 
of the Board of Education, until 
Oct. 2. 


MISSISSIPPI 
Greenville, Miss. 

Bonds Offered — Sealed bids 
were received until Sept. 14 by 
G. F. Archer, City Clerk, for the 
purchase of $55,000 paving bonds. 


Gulfport, Miss. 

Bond Issuance Authorized by 
Legislature—It is stated hy Ivan 
Ballinger, City Clerk, that at the 
last session of the Legislature a 
bill was passed authorizing the 
city to issue $100,000 hospital pur- 
chase bonds, which have not been 
floated as yet. 


Hattiesburg, Miss. 
Bond Sale Details—lIt is stated 
by S. A. Pickel, City Clerk, that 
the $146,000 refunding bonds sold 
on Sept. 7—v. 160, p. 1124—were 
awarded to Lewis & Co. of Jack- 


| 


| 








burg. 


Pascagoula, Miss. 
Bonds Sold—aAn issue of $30,000 
2% street improvement and pav- 


‘ing bonds was purchased recently 


by a group composed of Newman, 
Brown & Co., Scharff & Jones, 
both of New Orleans, and the 
Merchants & Marine Bank of Pas- 
cagoula. Dated June 1, 1944. Le- 
gality approved by Charles & 
Trauernicht of St. Louis. 


Tishomingo County, Second Super- 
visors’ District (P. O. luka), Miss. 

Bohd Sale—An issue of $12,500 
214% funding bonds has been sold 
to Bullington-Schas & Co., Mem- 
phis, at a price of 100.64. Dated 
July 1, 1944. Legality approved 
by Charles & Trauernicht of St. 
Louis. 


MISSOURI 


Wellston, Mo. 

Bond Election—At an election 
on Sept. 26 the voters will con- 
sider an issue of $460,000 sewer 
bonds. 


MONTANA 


Sanders County (P. O. Plains), 
Mont. 

Bond Election Contemplated—It 
is said that petitions are now be- 
ing circulated requesting the 
Board of County Commissioners 
to submit a $95,000 court house 
construction bond issue to the vot- 
ers at the November general elec- 
tion. 


NEBRASKA 


Bellevue, Neb. 

Bond Election—At an election 
on Sept. 29 the voters will be 
asked to authorize an issue of 
$12,000 jail and fire station bonds. 


Geneva, Neb. 

Bonds Sold—It is reported that 
$6,000 244% semi-annual sewer 
bonds were purchased recently by 
Waring & Waring of Geneva. De- 
nomination $500. Due on June 15, 
1954; optional June 15, 1945. 


Merriman, Neb. 

Bonds Sold—it is reported that 
$10,000 234% semi-annual refund- 
ing bonds were purchased re- 
cently by the Wachob-Bender 
Corp. of Omaha. Due $500 from 
Aug. 1, 1945 to 1964; optional on 
Aug. 1, 1955. 


NEW HAMPSHIRE 


Concord, N. H. 

Note Offering—Sealed bids will 
be received until noon (EWT) on 
Sept 18 (today), by Carl H. Fos- 
ter, City Treasurer, for the pur- 
chase at discount of $200,000 
notes. Denominations to suit pur- 
chaser. Dated Sept. 20, 1944. Due 
on Dec. 20, 1944. Payable at the 
National Shawmut Bank of Bos- 
ton. Issued in anticipation of rev- 
enue for the year 1944. 


NEW JERSEY 


Atlantic City, N. J. 

Tenders Wanted — Daniel S. 
Bader, Director of Revenue and 
Finance, announces that he will 
receive sealed,tenders until noon 
(EWT) on Oct. 20, at the National 
Newark & Essex Banking Co., 
Newark, of the following: 

$24,651,000 refunding bonds 
bearing interest payable semi- 
annually and all dated July 1, 
1936, and maturing Jan. 1, 1973, at 
not exceeding a price of par value 
and accrued interest. 

The sum to be used in the pur- 
chase of the refunding bonds. is 
$582,007.45. Tenders must be mad 
in sealed envelops for the refund; 
ing bonds and each tender must 
specify the serial number of the 
bonds so tendered. 

At the option of the tenderer 
each tender may specify that the 
tender is for the purchase of alli 
or none of the bonds tendered. 

The city shall have the right to 
accept or reject any or all tenders. 
Subject to the exercise of this 
right, as much of the applicable 
moneys as the acceptable tenders 
permit shall be applied immedi- 





tendered at the same price than 
can be purchased with the applic- 
able moneys (after all bonds 
tendered at lower prices, if any, 
shall have been purchased) then 
any of the refunding bonds so 
tendered at said price shall be 
purchased at said price in such 
manner and order as the director 
of revenue and finance of the 
city shall prescribe. If any ten- 
derer whose tender be accepted 
shall fail to surrender the bonds 
tendered on the date and at the 
place specified in the notice of 
acceptance, the certified check 
accompanying such tender shall 
be forfeited to the city. Each ten- 
der shall state the price asked, 
which price shall be understood 
to be the price asked for such 
bonds. Each tender must be ac- 
companied with a certified check 
drawn to the order of the city, 
for 1% of the face amount of the 
bonds tendered for purchase. 


Fort Lee, N. J. 

Seeks Bond Tenders—The peo- 
ples Trust Co. of Bergen County. 
fiscal agent for the Borough and 
Sch. Dist. of Fort Lee, N. J., trust 
department, announces that under 
the plans of composition of the 
debts of the Borough and Schoo] 
District of Fort Lee, that it has 
available $15,191.57 for the retire- 
ment of principal of borough re- 
funding bonds, 34%%2%-4%, due 
June 1, 1979, and calls for the 
tender of such bonds at a price 
not exceeding par and accrued 
interest until October 5, at 3 p.m., 
at its office, 210 Main St., Hack- 
ensack. This call is made in ac- 
cordance with the provisions of 
Resolution I, Article VI, Section 
5 of the Plans of Composition of 
the Debts of the Borough and 
School District of Fort Lee. 

In the event that a greater 
amount of bonds is tendered at 
the same price than can be pur- 
chased with the applicable mon- 
eys (after all bonds tendered at 
lower prices, if any, shall have 
been purchased), then any of the 
borough refunding bonds so ten- 
dered at the price shall be pur- 
chased at the price in such a man- 
ner and order as the fiscal agent 
shall prescribe. 


Montclair, N. J. 

Bond Offering—Joseph D. Mc- 
Kee, Town Clerk, will receive 
sealed bids until 8:30 P.M. (EWT) 
on Sept. 26 for the purchase of 
$66,000 not to exceed 4% interest 
coupon or registered improve- 
ment bonds. Dated Oct. 1, 1944. 
Interest A-O. 

Denomination $1,000. Due Oct 
1, as follows: $5,000 in 1945 to 
1956, and $6,000 in 1957. Rate of 
int. to be in a multiple of 1/20th 
or 4 of 1%, and must be the same 
for all of the bonds. Principal and 
interest payable in lawful money 
at the First National Bank & 
Trust Co., Montclair, or at the 
Town Treasurer’s office. No pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each propo- 
sal must state the amount of bid 
for the bonds, which shall be not 
less than $66,000 nor more than 
$67,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted, being those 
first maturing, and if two or 
more bidders offer to accept the 
same. least amount, then to the 


‘bidder ;offering to pay therefor 


the highest price. The purchaser 
must also pay an amount equal to 
the interest on the bonds accrued 
to the date of payment of the 
purchase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 


will be furnished with the opin- 
ion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Town. En- 
close a certified check for $1,320, 
payable to the Town. 


New Jersey (State of ) 


Bond Call—Official notice has 
been issued of the call for re- 
demption on Dec. 15, 1944, of all 
State unemployment. relief bonds, 
series A, Act of 1939, issue of 
Dec. 15, 1939, presently outstand- 
ing and which mature on and 
after Dec. 15, 1945. 


Said bonds will be redeemed at 
the principal amount thereof and 
accrued thereon to Dec. 15, 1944, 
and on said date there will be- 
come and be due and payable on 
each such bond at the First- 
Mechanics National Bank, Tren- 
ton, the principal thereof, together 
with accrued interest to date 
called. Said bonds should be 
presented with all coupons appur- 
tenant thereto, maturing on and 
after Dec. 15, 1944. In case reg- 
istered bonds are presented and 
payment to anyone other than the 
registered holder is desired, the 
bonds must be accompanied by 
proper instruments of assignment. 
Interest ceases on date called. 


North Wildwood, N. J. 
Bond Sale—The $13,000 board- 
walk bonds for which no bids 
were received on April 11, have 
been purchased by the State Sink- 
ing Fund Commission. 


Union County - O. Elizabeth), 


Bonds Authorized—The County 
Board of Freeholders passed an 
ordinance in August authorizing 
an issue of $105,000 road improve- 
ment bonds. 


W ood-Ridge School District (P. O. 
Wood-Ridge), N. J. 

Bonds Offered—Sealed bids will 
be received until 8 p.m. (EWT) 
on Sept. 18 (today), by Edward 
Rapp, District Clerk, for the pur- 








chase of $33,000 coupon or regis- 
tered school bonds. Denomination 
$1,000. Dated Sept. 15, 1944. Due 
$3,000 from Sept. 15 1945 to 1955 
inclusive. Interest rate is not to 
exceed 6%, payable M-S. Rate to 
be in multiples of 1/20th of 1% 
and must be. the same for all of 
the bonds. Principal and interest 
payable at the Wood-Ridge Na- 
tional Bank. The bonds will be 
sold to the bidder or bidders com- 
plying with the terms of sale and 
naming the lowest rate of inter- 
est named in any lawful bid and 
offering to pay not less than $33,- 
000 and to take therefor the least 
amount of bonds, the bonds to be 
taken being those first maturing 
or, if two or more bidders name 
the same lowest rate of interest 
and offer to take the same least 
amount of bonds, then to the bid- 
der or bidders offering to pay 
therefor the highest additional 
price. The price offered must not 
exceed $34,000. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The enactment at 
any time prior to the delivery of 
the bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 
class or character which includes 
these bonds, will, at the election 
of the purchaser, relieve the pur- 
chaser from his obligations un 

the terms of the contract of sale 
and entitle the purchaser to the 
return of the amount, deposited 
with the bid. The successful bid- 
der will be furnished with the 


opinion of Reed, Hoyt & Wash- 
burn of New York, that the bonds 
are valid and binding obligations 
of the Board of Education of the 
Borough. Enclose a_ certified 
check for 2% of the bonds bid for, 
payable to the Custodian of 
School Moneys. 
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Central Hanover Bank & Trust Co., 
a Be Ge 
Portfolio Bonds Awarded—The 
above named bank, acting as 
Trustee, awarded on sealed com- 
petitive bids Sept. 11 a total of 59 
lots of State and municipal bonds 
aggregating $1,324,000, divided as 
follows: 
Blyth & Co., 105.215 
$18,000 Housing Authority of Bal- 
timore City, Maryland lst A 
134% bonds. Due Aug. 1, 1965. 
(Callable) 
Kidder, Peabody & Co., Equitable 
Securities Corp., R. W. Pressprich 
& Co., and Chas. E. Weigold & Co., 
jointly, 107.75 
$24,000 Port of New York Author- | 
ity General & Refunding 
224% bonds. Due Sept. 1, 1973. | 
Harris Trust & Savings Bank, 
Chicago, 100.41 
$30,000 State of New Jersey 144% | 
“B” bonds. Due May 1, 1949.) 
(Callable) 
Harris Trust & Savings Bank, | 
Chicago, 100.41 
$25,000 State of New Jersey 1%4% | 
“B” bonds. Due May 1, 1950. | 
(Callable) 
Bankers Trust Co., New York, and 
Harris Trust & Savings Bank, 
Chicago, jointly, 101.51 


Credit “F” 1.40% bonds. Due 
Aug. 1, 1959. (Callable) 


First Boston Corp., 109.26 

$25,000 State of Minnesota Trunk 
Highway 242% bonds. Due 
Nov. 1, 1949. 


Glore, Forgan & Co., 110.5122 
$43,000 State of New York 154% 
bonds. Due April 19, 1957. 


Smith, Barney & Co., 104.9452 
$26,000 State of New York 244% 
bonds. Due July 6, 1947. 


Glore, Forgan & Co., 111.9762 
$25,000 State of New York (Reg.) 
244% bonds. Due March 1, 
1953. 


First of Michigan Corp., 122.14 
$13,000 State of New York 3% 
bonds. Due March 25, 1956. 


Glore, Forgan & Co., 124.3779 
$43,000 State of New York 3%% 
bonds. Due March 15, 1954. 


Glore, Forgan & Co., 131.5549 
$7,000 State of New York 4% 
bonds. Due Sept. 15, 1955. 


Smith, Barney & Co., 107.3452 
$10,000 New York. City Serial 
24%4% bonds, Due Sept. 15, 
1953. 


Northern Trust Co., Chicago, 
107.9497 
$5,000 New York City Serial 3% 
bonds. Due Feb. 1, 1949. 


Chase National Bank, New York, 
113.96 
$15,000 New York City Corp. 
ae agai 342%. Due Nov. 
1, 1951. 


Chase National Bank, New York, 
114.89 

$25,000 New York City Corp. 

wg a 342%. Due Nov. 


Halsey, Stuart & Co., 126.66 

$50,000 New York City Corp. 
aoe 444%. Due March 1, 
1962. 


Equitable Securities Corp., 134.19 
$29,000 New York City Corp. 
Stock 44%%. Due Jan. 1, 1977. 


Blyth & Co., 117.10 
$100,000 City of Philadelphia, Pa., 
ite ag bonds. Due Jan. 1, 1975- 


Halsey, Stuart & Co., 104.70 
$15,000 City of Schenectady, N. Y., 
2.20% bonds. Due Sept. 1, 
1947. 
> Coffin & Burr, 116.35 
$14,000 Town of Huntington, N. Y. 
UFSD No. 4 234% bonds. Due 
Jan. 1, 1958. 
Smith, Barney & Co., 105.6352 
$24,000 Nassau County, N. Y., 
234% bonds. Due July 15, 
1947. 
First of Michigan Corp., 104.13 
$13,000 Suffolk County, N. Y., 
1%% bonds. Due Jan. 1, 1955. 


First of Michigan Corp., 107.28 
$25,000 Suffolk County, N. Y., 











Smith, Barney & Co., 102.8752 


1.60% bonds. Due June l, 
1953. 

Kidder, Peabody & Co., and 
Associates, 109.49 
|$25,000 City of Albany, N. Y., 

242% bonds. Due June 1, 1953. 
Blyth & Co., 108.34 
$40,000 City of Albany, N .Y., 

Water 4% bonds. Due April 1, 

1947. 
Chase National Bank, New York, 
101.25 
$25,000 City of Syracuse, N. Y., 
134% bonds. Due Aug. 
1945. 


Adams, McEntee & Co., 138.5667 | 


$25,000 City of Baltimore, Md. 


(Reg.) 4% bonds. Due Aug. 1, | 


1961. 
Glore, Forgan & Co., 103.1495 


| $15,000 Boston Metropolitan Dis- | 


trict, Mass. 144% bonds. Due 
Oct. 15, 1956. 
Coffin & Burr, 108.71 

$25,000 Boston Metropolitan Dis- 
trict, Mass. 244% bonds. Due 
March 1, 1951. 

Brown Bros., Harriman & Co., | 

112.7983 

$10,000 City and County of Den- 
ver, Colo., School District No. 
1, 44%% bonds. Due Jan. 1, 
1948. : 

Glore, Forgan & Co., 121.871 

$10,000 City of East Orange, N. J..| 
4%4% bonds. Due June 1, 
1951. 

Merrill Lynch, Pierce, Fenner & 

Beane, 112.3323 

$25,000 City of Newark, N. J., 
444% bonds: Due March 1, 
1948. ($20,000 City Ry. Const. 
and $5,000 Water) 


Harriman Ripley & Co., Inc., 
130.22 
$10,000 City of Newark, N. J., Port 
Newark Improvement 442% 
bonds. Due July 1, 1958. 


Brown Bros., Harriman & Co., 
102.3001 
$25,000 City of Los Angeles, Cal., 
Fire Protection 41%2% bonds. 
Due April 1, 1945. 


Salomon Bros. & Hutzler, 145.03 
$10,000 City of Pasadena, Cal., 
Municipal Improvement 4%4% 
bonds. Due Aug. 1, 1963. 


Continental Bank & Trust Co., 
New York, 111.7013 
$10,000 City and County of San 
Francisco, Cal., Water 442% 
bonds. Due July 1, 1947. 


First of Michigan Corp., 133.59 
$9,000 City and County of San 
Francisco, Cal., H. H. Dam 
444% bonds. Due July 1, 1957. 


Weeden & Co., 133.81 
$3,000 City and County of San 

Francisco, Cal., Water 442% 

bonds. Due July 1, 1958. 


Weeden & Co., 141.06 
$15,000 City and County of San 
Francisco, Cal., Water 442% 

bonds. Due July 1, 1963. 


Brown Bros., Harriman & Co., 
115.6519 

$20,000 City of Wilmington, Del., 

5% bonds. Due April 1, 1948. 


Glore, Forgan & Co., 143.5343 
$15,000 City of Richmond, Va., 
pete Big bonds. Due July 1, 
a 


Glore, Forgan & Co., 141.1011 
$10,000 City of Richmond, Va., 
412% bonds. Due Jan. 1, 1958. 


Brown Bros., Harriman & Co., 
102.3001 
$25,000 State of West Virginia, 
Road Unlimited Tax 414% 
bonds. Due April 1, 1945. 


Blyth & Co., 118.75 
$15,000 City of Houston, Texas, 
4%4% bonds. Due Sept..1, 1949. 


Smith, Barney & Co., 113.3752: 
$25,000 Westchester County, N. Y., 
Hospital Buildings 334% 
bond. Due June 1, 1949. 


C. J. Devine & Co., 125.82 
$15,000 Westchester County, N. Y., 

Hospital Buildings 334% 

bonds. Due June 1, 1957. 


Harris Trust & Savings Bank, 
Chicago, 104.5684 





15, | 


Coffin & Burr, 103.15 
bonds. 


N. Y., Sewer 1%% 
Due May 1, 1951. 


B. J. Van Ingen & Co., 110.47 


field, Burlington and New 
Lisbon, N. Y. (Otsego Coun- 
ty), Cent. Sch. Dist. No. 1, 
2.60% bonds. Due as follows: 
$6,000, Sept. 1, 1950; $8,000, 
Sept. 1, 1951 and 1952, and 
$3,000, Sept. 1, 1954. 
H. L. Allen & Co., 110.67 
$25,000 Village of Hempstead, N. 
Y., 2.30% bonds. Due $5,000 
Jan. 1, 1955; $10,000 Jan. 1, 
1956 and Jan. 1, 1957. 
C. J. Devine & Co., 124.449 
$25,000 Town of Hempstead, N. Y., 
UFSD No. 29, 3%4% bonds. 
Due $5,000 Oct. 1, 1960 to 
Oct. 1, 1964, inclusive. 
Geo. B. Gibbons & Co., Inc., 
109.9672 
$18,000 Towns of Lloyd, Marlboro 
and New Paltz, N. Y. (Ulster 
County), Cent. Sch. Dist. No. 
3, 24% bonds. Due $5,000 
April 1, 1951; $13,000 April 1, 
1953. 
Geo. B. Gibbons & Co., Inc. 
115.8842 
$24,000 Towns of Ovid, Romulus 
and Lodi, N. Y. (Seneca 
County), Cent. Sch. Dist. No. 
1, 2.70% bonds. Due $12,000 
June 1, 1956 and June 1, 1957. 


C. J. Devine & Co., 126.598 
$30,000 Towns of Rockland, Calli- 
coon and Fremont (Sullivan 
County), Colchester and 
Hancock (Delaware County), 
N. Y., Cent. Sch. Dist. No. 1, 
3.40% bonds. Due $5,000 Oct. 
1, 1961; $10,000 Oct. 1, 1962 
and 1963; $5,000 Oct. 1, 1966. 


Newburger, Loeb & Co., 122.7006 

$15,000 Village of Rockville Cen- 
tre, N. Y., 3% bonds. Due $5,- 
000 Oct. 1, 1962 to Oct. 1, 1964 
inclusive. 

B. J. Van Ingen & Co., 120.09 

$33,00 Village of Scarsdale, N. Y., 
444% bonds. Due $7,000 July 
1, 1949 to 1952, inclusive and 
$5,000 July 1, 1953. 

Hemphill, Noyes & Co., 104.5338 

$25,000 Marion County, Ind., Ad- 
vancement Fund B, 1%% 
bonds. Due $6,000 June 1, 
1948; $5,000 Dec. 1, 1948; $7,- 
000 June 1, 1949 and $7,000 
Dec. 1, 1949. 


Hoosick Falls, N. Y. 


Bond Sale—The $47,000 street 
paving and storm sewer construc- 
tion bonds offered Sept. 14 
v. 160, p. 1030—-were awarded to 
Halsey, Stuart & Co., Inc., New 
York ‘as 1.20s, at a price of 100.- 
358, a basis of about 1.13%. Dated 
Aug. 1, 1944 and due on Aug. 1 
from 1945 to 1954 incl. 


Roxbury Water Dist. (P. O. Rox- 
bury), N. Y. 

Bond Offering — Carroll G. 
Hinkley, Town Supervisor, will 
receive sealed bids until 10 a.m. 
(EWT) on Sept. 21 for the pur- 
chase of $28,000 not to exceed 5% 
interest coupon or _ registered 
water system bonds. Dated Sept. 
1, 1944. Interest F-A. Due $1,000 
Feb. 1, 1946 to 1973. Rate of in- 
terest to be in multiples of %4 or 
one-tenth of 1% artd must be the 
same for all of the bonds. The 
Town operates under the Town 
Law and the proposed bond issue 
is authorized by said law. Prin- 
cipal and interest payable at the 
National Bank of Roxbury. The 
bonds will be valid and legally 
binding obligations of the Town, 
and the Town will have power 
and will be obligated to levy ad 
valorem taxes upon all the tax- 
able real property within the 
Town for the payment of the 
bonds and interest thereon, with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
& Longfellow, of New York, to 
this effect will be furnished to the 
successful bidder. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 








2%4% bonds. Due March 1, 


os). a 





$5,000 City of Lockport, N. Y., 
1.70% bonds. Due May 1, 1954. 


| taxable by the terms of any Fed- 
eral income tax law, the success- 


| ful bidder may, at his election, be | 1. Outstanding bonds are call- 
$33,000 City of Albany, N. Y.,| $30,000 Town of North Hempstead, | relieved of his obligations under able at any interest period. As a 


the contract to purchase the bonds 
and in such case the deposit ac- 


| result, the commissioners hope to 
|retire at least three million dol- 


|companying his bid will be re-|lars of the bond issue of July 1, 
$25,000 Towns of Edmeston, Pitts- | turned. Enclose a certified check | 1936. 


for $560, payable to the Town. 


Yonkers, N. Y. 

| Bond Offering — Robert Craig 
|Montgomery, City Comptroller, 
|will receive sealed bids until 
noon (EWT) on Sept. 20 for the 
purchase of $360,000 not to exceed 
'6% interest coupon or registered 
|refunding bonds of 1944. Dated 
| Sept. 15, 1944. Denom. $1,000. In- 
| terest A-O. 


| Due Oct. 1, as follows: $125,- 
| 900 in 1953, $75,000 in 1954, $65,- 
(000 in 1955, $50,000 in 1956, and 
| $45,000 in 1957. Rate of interest 
to be in multiples of 14 or one- 
itenth of 1%% and must be the 
|same for all of the bonds. Issued 
| to provide funds to pay outstand- 
ing bonds maturing during the fis- 
cal year 1944. Period of probable 
usefulness at least 20 years. No 
bid will be accepted for separate 
maturities, or at less than the par 
value of the bonds. Principal and 
interest payable in lawful money 
at the City Comptrolleér’s office, 
or at the First National Bank, 
Boston. The City operates under 
the Second Class Cities Law, con- 
stituting Chapter 53 of the Con- 
solidated Laws, and the Supple- 
mentai Charter of the City, con- 
stituting Chapter 452 of the Laws 
of 1908. as amended, and the 
bonds are authorized pursuant to 
the Constitution of the State and 
to Section 8 of the General Munic- 
ipal Law, as amended, to an order 
of the State Comptroller, dated 
Dec. 6, 1943. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the _ successful 
bidder may, at his election, be re- 
lieved of his obligation under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The bonds will be valid 
and legally binding obligations of 
the City and the City will have 
power and will be obligated to 
levy ad valorem taxes upon all 
the taxable real property within 
the City for the payment of the 
bonds and interest thereon, with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
& Longfellow, of New York, to 
this effect will be furnished the 
purchaser. The bonds will be 
prepared under the supervision of 
and authenticated as to genuine- 
ness by the First National Bank, 
Boston, and a duplicate-original 
legal opinion and aé_ certified 
photostatic copy of the transcript 
of proceedings will be filed with 
said bank, where they may be in- 
spected. Delivery to the purchaser 
on or about Sept. 29, 1944, at the 
above bank, or at the New York 
Trust Co., New York. Enclose a 
certified check for $7,200, payable 
to the City Comptroller. 


NORTH CAROLINA 
Craven County (P. O. New Bern), 


N.C. 
Plans $3,000,000 Refunding Op- 
eration — The following report 


appeared in the Sept. 5 issue of 
the New Bern “Sun-Journal”: 

With the approval and assis- 
tance of the local Government 
commission, Craven county’s 
board of commissioners is plan- 
ning the refinancing of the coun- 
ty’s bonded indebtedness to the 
‘extent of three million dollars. 
Approval of such a plan, care- 
fully worked out by County Aud- 
itor B. O. Jones and county offi- 
cials for the purpose of reducing 
the interest rate on the county’s 
outstanding debt, was voted Mon- 
day by the board of county com- 
missioners. 

Tentative plans call for the of- 
fering of three million dollars in 
county bonds, the offers subject to 
acceptance or rejection by the 
county board, in the near future 
in order that the outstanding 
bonds may be called at the next 
interest period which is January 





| The county’s outstanding bonded 
|indebtedness at the present time 
lis $3,354,481.23. The interest rate 
;on those bonds is 3% at the pres- 
| ent time, and the rate on such 
'of the bonds as are not retired 
|before maturity climbs to 442% 
|during the last years before ma- 
turity. No definite estimates have 


the county may obtain on the 
proposed new issue, but it is 
pointed out that anything less 
than 3% will result in a very 
great saving to the county. 
Preliminary arrangements for 


the new bond issue were made 
planned, will be entered at the 
meeting of the board on the first 
Monday in October, at which time, 
the board will hear the objections 


of any person interested. 


Lenoir, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT); 
on Sept. 19, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $75,- 
000 coupon airport bonds. Inter- 
est rate is not to exceed 6°%, pay- 
able M-S. Dated Sept. 1. 1944. 
Due on March 1; $2,000 1947 to 
1961, and $5,000 1962 to 1970, all 
inclusive, without option of prior 
payment. There will be no auc- 
tion. Denomination $1,000: prin- 
cipal and interest payable in law- 
ful money in New York City: cou- 
pon bonds registerable as to prin- 
cipal only; general obligations; 
unlimited tax; delivery at place of 
purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% 
tiples of % of 1%. Each bid may 
name one rate for part of the 
bonds, and another rate or other 
rates for the balance, but no bid 
may name more than three rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Each rate must be bid 
for bonds of consecutive matur- 
ities. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
cost to the City, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued iftter- 
est will be entertained. 

Bids must be accompanied by a 
certified check upon an incorpo- 
rated bank or trust company, pay- 
able unconditionally to the order 
of the State Treasurer of North 
Carolina for $1,500. The approving 
opinion of Reed, Hoyt & Wash- 
burn, New York City, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Morganton, N. C. 
Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on Sept. 19, by W. E. Easterling, 


ment Commission, at his office in 
Raleigh, for the purchase of $75; 
000 coupon airport bonds. Interest 
rate is not to exceed 6%, payable 
A-O. Dated Oct. 1, 1944. Due on 


clusive, $5,000 1950, $5,000 1951 
$2,000 1952 to 1958, inclusive, an 

$5,000 1959 to 1967, inclusive; 
without option of prior payment. 
There will be no auction. Denom- 
ination $1,000; coupon bonds reg 
isterable as to principal alone; 
principal and interest payable in 
legal tender in New York City; 
general obligations; unlimited tax} 





been made as to the int. rate which |] 


Monday. Final bond orders, it is” 


L 


per annum in mul-— 


Secretary of the Local Govern= } 


April 1: $2,000 1947 to 1949, in-— 
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‘delivery on or about Oct. 10, at) 
place of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in mul-| 
tiples of % of 1%. Each bid may | 
name one rate for part of the| 
bonds. and another rate or other | 
rates for the balance, but no bid | 
may name more than three rates, | 
and each bidder must specify in | 
his bid the amount of bonds of) 
each rate. Each rate must be bid! 
for bonds of consecutive matur-| 
ities. The bonds will be awarded | 
‘to the bidder offering to purchase | 
‘the bonds at the lowest interest | 
cost to the City, such cost to be| 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
~respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 

Bids are required on forms to 
be furnished with additional in- 
formation and each bid must be} 
accompanied by a certified check 
upon an incorporated bank or 
trust company, payable uncondi- 
tionally to the order of the State 
Treasurer of North Carolina, for 
for $1,500. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
“chase the bonds and in such case | 
the deposit accompanying his bid | 
will be returned. 

The approving opinion of Mass- 
lich and Mitchell, New York City, | 
will be furnished the purchaser. 


Wilmington Housing Authority, 
N.C. 

Bond Offering — Chairman 
Harry M. Solomon announces that 
sealed bids will be received un- 
til noon (EWT) on Sept. 27 for 
the refunding of $1,834,000 out- 
standing authority bonds issued 
to aid in financing the cost of 
project No. NC-Ir, 1-2r. ; 

Each proposal must prescribe 

serial maturities for $1,834,000 
Housing Authority Refunding 
bonds (First Issue) on June 1 of 
each year beginning June 1, 1945, | 
and ending not later than June 1, 
2000, and shall designate as Series | 
A bonds not more than $1,558,000 | 
of said Refunding bonds, consist- | 
ing of consecutive serial matur- 
‘ities, commencing with the first | 
maturity, provided that no bonds | 
_maturing after June 1, 1985 may) 
be included as Series A bonds. All| 
‘ bonds which are not sold as Series | 
A bonds will be Series B bonds, 
will be issued to the Federal Pub- 
lic Housing Authority and will 
bear interest at the rate of 254% 
per annum. Each proposal must 
prescribe the rate or rates of in- 
terest to be borne by the Series A 
bonds. 








OHIO 
Brecksville, Ohio ; 
Bond Election — An issue of 


$20,000 real estate purchase bonds 
will be considered by the voters 
at the November general election. 


Cleveland, Ohio 
Transit Debt Refunding Ordi- 
nance—An ordinance providing for 
the refinancing of the outstanding 
balance of approximately $10,- 
200,000 334% transit system bonds 
was introduced in the City Coun- 
cil on Sept. 11. Final passage of 
the legislation is expected by 
Sept. 25. The plan contemplates 
* the issuance of new 1%% 20-year 
bonds, with $2,000,000 being of- 
fered at public sale, $5,000,000 to 
be taken by the Transit Company 
- and $3,600,000 acquired by the 
sinking fund and treasury invest- 
ment division. Previous reference 
to the proposed refunding ap- 

peared in v. 160, p. 1125. 


Delaware, Ohio 
Bond Election—At the Novem- 
ber general election the voters 
will be asked to authorize the 
following bond issues: $40,000 air- 
. port and $35,000 dam construc- 
tion. 








| are 


Lakewood, Ohio 


Bond Election—The City Coun- 
cil is said to have passed a reso- 
lution to submit to the voters at 
the November general election a 
$280,000 issue of storm and sani- 
tary sewer construction bonds. 


Ohio (State of ) 


Composiie Ratings For Local 
Municipals Available—J. A. White 
& Co., Cincinnati, are issuing the 
third supplement to the firm’s 
“Analysis Of Municipal Bonds”, 
showing composite ratings for 
Ohio Municipal bonds. The sup- 
plement gives ratings for all 88 
counties in the State and for all 
Ohio cities with a population of 
10,000 or more, with the exception 
of Garfield Heights and Parma. 
The ratings are based on a com- 
posite consideration of the rat- 
ings worked out for each com- 
munity on the basis of its debt, 
industry diversification and char- 
acter of population, plus a lesser 
consideration of other factors. An 
explanation of these ratings and 
the importance thereof is given 
in the introductory pages to the 
supplement now available. Inquir- 
ies regarding the supplement 
should be addressed to J. A. White 
& Co., Cincinnati 2, Ohio. 


Municipal Index Unchanged — 
Dullness has characterized the 
Ohio municipal market during the 
past week but prices have held 
steady, according to a report on 
Sept. 13 by J. A. White & Co., 
Cincinnati; which also disclosed 
that the firm’s index of the yield 
on 20 Ohio bonds is again un- 
changed for the third consecutive 
week at 1.32%. The indices for 
10 high grade and for 10 lower 
grade bonds, the firm says, also 
unchanged at 1.14% and 
1.50%, respectively. A renewal of 
activity is: seen for the coming 
week, with the calendar of pros- 
pective financing including seven 
new issues of Ohios aggregating 
$1,137,000. On Friday of last week 
one of the State funds received 
bids on an offering of various 
local munigipals involving $2,287,- 
240, practically all of which ma- 
ture in 1945-1947. 


St. Mary’s, Ohio 

Bond Election Contemplated— 
The voters may be asked at the 
general election on Nov. 7 to pass 
on the issuance of $150,000 bonds 
for improvement of the sanitary 
sewage system, the City Council 
reported recently. 


Shaker Heights, Ohio 


Bond Sale—The $125,000 cou- 
pon semi-annual series “O” re- 
funding of 1944 bonds offered for 
sale on Sept. 11—v. 160, p. 1031— 
were awarded to William J. Me- 
ricka & Co, of Cleveland, as 1s, 
at aeprice of 100.726, a basis of 
about 1.10%. Dated Sept. 1, 1944. 
Due on Oct. 1 in 1949 to 1953; op- 
tional on or after Oct. 1, 1949. 


Second best bid was an offer by 
Braun, Bosworth & Co., Inc., of 
100.425° for, 144% bonds. 


South Euclid-Lyndhurst City School 
District (P. O. South Euclid), 
Ohio 

Bond Sale—The $14,000 refund- 
ing bonds offered Sept. 11—-v. 160, 
p. 878—were awarded to Ryan, 
Sutherland & Co., Toledo, as 2s, 
at a price of 100.56, a basis of 
about 1.86%. Dated Sept. 1, 1944 
and due Dec. 31, 1948. 


Wauseon Exempted Village School 
District, Ohio 

Bond Sale Postponed—Date of 
sale of the issue of $50,000 2% 
construction bonds has_ been 
changed from Sept. 19 to Oct. 10, 
according to O. L. Watkins, Clerk 
of the Board of Education. 
Dated Oct. 10, 1944. Due as fol- 
lows: $1,000 on March and $2,000 
on Sept. 1, in 1945 to 1954; and 
$1,000 on March and Sept. 1 in 
1955 to 1964. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. Principal 
and interest (M-S) payable at the 
Peoples State Bank, Wauseon. A 
certified check for not less than 
1% of the par value of the bonds 
bid for, payable to the District 
Treasurer, is required. 


—— 





OKLAHOMA 


Coweta, Okla. 

Bonds Sold—An issue of $25,000, 

water works extension and im-} 

provement bonds was sold on Sept. 

15. Due $2,500 annually from 
1947 to 1956, inclusive. 


Yukon, Okla. 

Bond Sale—The $25,000 bonds 
offered on Sept. 8—v. 160, p. 1125 
—were awarded to the Small- 
Milburn Co. of Oklahoma City. 
Offering consisted of $16,000 
sewer bonds, due $1,000 on Jan. 1 
from 1948 to 1963 inclusive, and 
$9,000 water works bonds, due 
$500 on Jan. 1 from 1948 to 1965 
inclusive. 


Hood River, Ore. 

Bond Election—A proposal to 
issue up to $50,000 swimming pool 
bonds will appear on the ballot 
at the November general election. 


PENNSYLVANIA 


Carbondale, Pa. 

Bond Sale—The $104,000 semi- 
annual funding bonds offered for 
sale on Sept. 11—-v. 160, p. 1032— 
were awarded to a syndicate com- 
posed of Singer, Deane & Scrib- 
ner, Glover & McGregor, both of 
Pittsburgh, and E. H. Rollins & 
Sons, of Philadelphia, as 2s, 
paying a price of 100.39, a basis 
of about 2.20%. Dated Sept. 15, 
1944. Due on Sept. 15 in 1945 to 
1964 incl. 

Second best bid was an offer by 
Butcher & Sherrerd, of 100.179 
for 244% bonds. 

A group composed of Kline, 
Lynch & Co, Seasongood & 
Mayer, Magnus & Co. and Pohl & 
Co., submitted a bid of 100.555 for 
21's. 


Evansburg School District (P. O. 
Evans City), Pa. 

Bond Offering — S. Dorothy 
Markel, Secretary Board of Direc- 
tors, will receive sealed bids until 
10 a.m. (EWT) on Sept. 18 for 
the purchase of $15,000 not to ex- 





ceed 342% interest coupon build- 
ing bonds. Dated Oct. 1, 1944. 
Interest A-O. Denomination $1,- 
000. Due $1,000 Oct. 1, 1946, 1948. 
1951, 1953, 1955 to 1964 and 1966. 
Rate of interest to be in multiples 
tiples of % of 1% and must be 
the same for all of the bonds. The 
bonds will be sold and delivered 
to the purchaser only after the 
proceedings authorizing the issue 
of said bonds have been approved 
by the Department of Internal 
Affairs as provided by Act of As- 
sembly approved June 25, 1941, 
P. L. 159. Enclose a_ certified 
check for $500, payable to the 
above Secretary. 


Nanticoke School District, Pa. 


Bond Offering—Arthur Davis, 
District Secretary, will receive 
sealed bids until 9 P.M. (EWT) 
on Sept. 27 for the purchase of 
$26,000 not to exceed 212% inter- 
est coupon, registerable as to 
principal only, refunding bonds. 
Dated Oct. 1, 1944. Denom. $1,000. 
Due Oct. 1, as follows: $2,000 from 
1945 to 1948 incl, and $3,000 from 
1949 to 1954 incl. Bidder to name 
one of the following rates: 1%, 
1%4%%, 1%%, 1%4%, 2%, 2%% or 
242%. The bonds and the inter- 
est thereon will be payable with- 
out deduction for any tax or 
taxes, except succession or inher- 
itance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the School District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com+# 
plied with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the District, which shall 
be determined by deducting from 
the total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obliga- 
tions will be payable from ad 





valorem taxes within the taxing | 


limitations imposed by law upon | 
school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer. 


. Philadelphia, Pa. 

Revenue Collections Up Over 
Last Year — Total revenues col- 
lected by Philadelphia for the 
first eight months of 1944 totaled 
$71,970,814, 1.26% ahead of the 
$71,074,646 collected in the same 
period last year. Collections dur- 
ing the eight month period repre- 
sented 84.60% of 1944 budget 
estimates. Wage tax collections 
for the period amounted to $14,- 
$66,521, an increase of 5.36% over 
last year and 71.27% of the $21,- 
000,000 the city anticipates from 
this source. Total wage tax col- 
lections last year were $20,761,- 
883. Real estate tax collections 
for the eight months were slightly 
ahead of last year, $38,126,702 
compared with $38,105,770 in the 
same period of 1944. Current per- 
sonal property taxes. collected 
totaled $2,450,698, against $2,315,- 
905 last year. 


Portage, Pa. 


Bond Sale—The $24,000 coupon 
refunding bonds offered Sept. 11 
—v. 160, p. 1126—were awarded 
to Moore, Leonard & Lynch of 
Pittsburgh, as 2s, at a price of 
100.78, a basis of about 1.897%. 
Dated Oct. 1, 1944 and due serial- 
ly on Oct. 1 from 1945 to 1959 in- 


clusive. Other bids: 
Bidder— Int. Rate Rate Bid 


Phillips, Schmertz & Co. 2%4% 100.79 
E. H. Rollins & Sons___ 242 101.16 
S. K. Cunningham & Co. 2% 100.81 
Warren W. York & Co... 2% 100.41 
First National Bank, 

2. Sa 3 Par 
Singer, Deane & Scribner 3'2 100.04 


Stroud Township School District 
(P. O. Stroudsburg), Pa. 

To Issue Bonds — Board of 
School Directors has passed a 
resolution providing for issuance 
of $15,000 not to exceed 3% inter- 
est construction bonds. 


RHODE ISLANC 


Jamestown Bridge Commission, 


R. 1. 

Signs Refunding Contract—The 
bridge commission has entered 
into a contract with Stranahan, 
Harris & Co., New York, for the 
refunding of the $1,808,000 of out- 
standing 4% bonds on a 24%% 
basis. The refinancing will result 
in a saving of $680,000 in interest 
charges over the life of the new 
bonds, and Charles H. Brooks, 
Vice-Chairman and General Man- 
ager of the commission will rec- 
ommend that part of the saving 
be used to reduce local commuter 
rates over the bridge. The favor- 
able refunding basis is attributed 
by Chairman T. Remington Wright 
and Commission Secretary George 
C. Carr to the demonstrated sta- 
bility of bridge earnings and the 
enhanced attractiveness of tax- 
exempt bonds owing to high in- 
come tax levies. After the refund- 
ing, the bridge commission will 
have an excess of $125,000 in cash 
in its reserve and sinking funds, 
it was said. 

The Commission signed a con- 
tract for refunding after a unani- 
mous vote of all commissioners 
on September 1. The only sub- 
stantial changes in the trust in- 
denture adopted on September 8, 





to secure the refunding bonds, are 


the lower rate of interest and an 
agreement between the Commis- 
sion and the bondholders relative 
to management. The latter change, 
by agreement of the Commission, 
will be employed while the bonds 
are outstanding. The employment 
of the present General Manager, 
Charles H. Brooks, was approved 
by the bondholders as coming 
within these limitations. The sal- 
ary of the general manager was 
fixed at $400 per month which the 
Commision determined as reason- 
able. This is compensation only 
for the management of the bridge 
property. Mr. Brooks will con- 
tinue as general manager of the 
Jamestown, in which capacity he 
Company, owned by the Town of 
Jamestown, inwhich capacity he 
has served since 1923. It was Mr. 
Brooks’ opinion that this arrange- 
ment will result in a substantial 
saving to the ferry company. 


Rhode Island (State of ) 
Sinking Fund Rejects Bids—The 
$3,240,250 various lots of local 
municipals offered for sale by the 
State Sinking Fund Commission 
on Sept. 13—v. 160, p. 1032—were 
not sold, as all bids were rejected. 


TENNESSEE 


Murfreesboro, Tenn. 

Bond Offering—W. M. Draper, 
City Recorder, will receive sealed 
bids until 7:30 P.M. on Sept. 21 
for the purchase of $200,000 water 
works bonds. Dated Oct. 1, 1944. 
Due Oct. 1, as follows: $7,000 in 
1945 to 1951, $10,000 in 1952 to 
1965, and $11,000 in 1966, pro- 
vided that said bonds shall be 
subject to repurchase at the op- 
tion of the City in inverse numer- 
ical order on Oct. 1, 1951, or on 
any interest payment date there- 
after at a price of par, accrued 
interest and a premium as fol- 
lows: If repurchased on Oct. 1, 
1951, or prior to Oct. 1, 1956, at a 
premium of 3%; if repurchased 
on Oct. 1, 1956, or prior to Oct. 1, 
1961, at a premium of 2%; if re- 
purchased on or after Oct. 1, 1961, 
at a premium of 1%. Principal 
and interest payable at the Chem- 
ical Bank & Trust Co., of New 
York. Bidders should specify the 
rate of interest in multiples of 4 
of 1% and not more than two 
interest rates shall be named by 
each bidder. All other things 
being equal, preference will be 
given to the bid of par and ac- 
crued interest or better, which 
specifies the lowest coupon rate. 
The bonds are general obligations 
of the City and are being issued 
subject to the approving opinion 
of Chapman & Cutler, of Chicago, 
which opinion together with the 
completed bonds will be furnished 
to the successful bidder at the 
expense of the City. Enclose a 
certified check for 2% of the 
principal amount of said bonds, 
payable to the City Treasurer. 


TEXAS 


Dayton, Texas 
Plans Bond Election—City plans 
to hold an election on the ques- 
tion of issuing $50,000 street pav- 
ing bonds. 


El Paso Housing Authority, Texas 

Bond Offering—Secretary C. W. 
Harper announces that the au- 
thority will receive sealed bids 
until noon (MWT) on Sept. 27 for 
the refunding of $2,432,000 out- 
standing authority bonds issued to 
aid financing of project No. TEX- 
3-1, 3-2. 

Each proposal must prescribe 
serial maturities for $2,432,000 of 
Housing Authority Refunding 
bonds (First Issue) on Aug. 1 of 
each year beginning Aug. 1, 1945, 
and ending not later than Aug. 1, 
2000, and shall designate not more 
than $2,067,000 of said refunding 
bonds, consisting of consecutive 
serial maturities, commencing 


with the first maturity, as Series 


A bonds, provided that no bonds 
maturing after Aug. 1, 1985, may 
be included as Series A bonds. All 
bonds which are not sold as Series 
A bonds will be Series B bonds, 
will be issued to the Federal Pub- 
lic Housing Authority and will 
bear interest at the rate of 24% 
per annum. Each proposal must 


- 
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A comparison is given in the table below of all the various forms 
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WEST VIRGINIA +9 ; - : 
| of securities placed in August in the last five years. 


prescribe the rate or rates of in- William R. Compton & Co., 




















*. terest to be borne by the Series A|_Inc., ; 
’ os ; . Huntington, W. Va. 1944 94: 
bonds. — Jones & Co., Bonds Authorized — The City! ‘$s — x = — 
Fort Worth, Texas Charles N. Tripp Co Council recently authorized an is-| Perm. loans (U. S.)--- 65,224,292 28,167,487 47,195,810 45,173,603 75,019,089 
Bond Offering—E. S. Birdsong, | jointly, . 0., sue of $1,209,000 14%, 244% and | Po agg Macey Aa 5.) 3,600,000 44,726,090 55,647,500 171,591,571 77,719,826 
City Sec.-Treas, will receive sealed | For $250,000. 4s. $780,000 342% flood wall revenue refunding} pjaced in Canada 4,617,285 10,060,000 15,511,972 1,759,217 4,510,011 
bids until Sept. 27 for the pur- 2s and $1 970 000 13 ie ‘ | bonds. Dated Oct. 1, 1944. Interest} Placed in U.S None None None None None 
chase of $1,867,000 bonds, as fol- Ss, wwe , 4 _J-J. Due serially on July 1 from! Bonds U. S. Poss'ns_- None None None None 500,000 
. ali : ’, ~. | (eallable or non-callable) 100.00 | x Ro ; . al —— eee C  Ce : 
lows: $600,000 arterial highway, | pivth & Co | 1945 -to 1959 inclusive. Principal Total ___. 73,441,577 82,953,487 118,355,282 218,524,391 157,748.92 
$250,000 airport, $547,000 street Phelps Fenn & Co |and interest payable at the Na- ‘Including temporary securities issued by New York City: none in August, 1944: 
improvement, $320,000 garbage | D Witter & Co.. | tional City Bank, New York City.| $49,000,000 in August, 1943 and in 1942; $55,000,000 in August, 1941 and $45,000,000 
incinerator, and $150,000 for flood | inert Hall & Co ms in August, 1940. ; 
} prevention. arris, _Co., Parkersburg, W. Va. . The number of places in the United States selling permanent 
Estabrook & Co., | Bonds Authorized — The City! pond d th b f i i p 
: ’ “i onds an e number of separate issues made during August wer 
Hidalgo County (P. O. Edinsburg),, Milwaukee Co., Milwaukee C il ‘ent! ‘ d d : : g 8 
. go ll . g), see ee , 5 once se as + ag dey” $13, 76 and 95, respectively. This contrasts with 86 and 95 for July. 
; ar n issue o ” For comparative purposes we add the following table showin 
Bonds And Warrants Called—|E. M. Newton & Co., and 000 4% Nurses Home acquisition} the sainenanaae for aaa coal the eight months for : aman of years. 
K. W. Bonham, County Treasurer, | Ferris & Hardgrove, and improvement bonds. Dated] In these figures temporary loans, New York City’s “general fund” 
has called for payment on Oct. 15,/ jointly, Sept. 15, 1944. Denominations $100| ponds and also issues by Canadian municipalities are excluded: 
1944, various permanent improve- For $770,000, 4s, $640,000, and $50. Due Sept. 15, as follows: Month of For the Month of m h 
ment refunding bonds and war-| 1%s, and $1,590,000, 1s $650 in 1945 and 1946, $700 in August 8 Months August 8 Months 
rants aggregating $652,200, and (callable or non-callable) 100.02 | 1947, $750 in 1948 and 1949, $800) 1944 - $65,224,292 $407,201,526 1937 . $52,720,544 $693,246,190 
road and bridge refunding war-| John Nuveen & Co., lin 1950 and 1951. $850 ji 59 | 1943 28,167,487 343,870,415 1936 - 56,769,681 713,522,262 
407 Red Illinois Co.. Chi | oe, oo 51, $850 in 1952, | 1949 47,195,810 427,023,784 1955_. 63,703,316 753 182 4 
rants totaling $407,000. Redeem- inols CO., Chicago, | $900 in 1953, $950 in 1954 and 1955, | i941 _ 45,173,603 705,536,771 1954 27,708,331 642,092,065 
able at the State Treasurer’s of-|Lee Higginson Corp., | $1,000 in 1956, $1,050 in 1957, and| 1940 75,019,089 707,133,410 1933 41,602,539 298,422,720 
fice, the Chase National Bank/|C. F. Childs & Co., 1100 in 1958 and 1 d _ | 1929 -- 69,059,582 879,206,862 1932 37,839,967 594,140,739 
: $1,100 in 1958 and 1959. Redeem- | 1955 65,831,351 621,140,132 19% 74.96 
Wew York City, and at the Cap-/| Blair, Bonner & Co., able on any interest bearing date| . Saeeee panies eee is31 ~~-- - 74,963,933 1,022,918,595 
ital National Bank, Austin. Kebbon, McCormick & Co., at face value and accrued interest Domestic municipal issues sold in August were as follows: 
k First Cleveland Corp ie | 7 ase 
Martindale Independent School |p... Sutherland & C to date of payment. Principal and/; nu —— Name Rate Maturity Amount Price Basis 
District, Texas ewes Bae iaaaey “si |interest payable at the Parkers- 679 Biibeville Co. S. D. 9, 8. C... 34 1945-1959 33200 
on é ; a c y Nati 15 Augusta, Me. ______ 951-1958 80,000 100.78 0.92 
ame Call—James B. Jennings, Martin, Burns & Corbett, | burg Natignel. Sie 574 Baltimore, Md. (2 issues) _- % 1949-1960 5,150,000 100.05 0.87 
resident of the Board of Trus- Boettcher & Co WISCONSIN 774 Bay Village, Ohio 1% 1945-1952 r41,000 100.37 1.4] 
tees, has called for payment on Braun Raauneth & Co = as be ge ge 1 1945-1949 43,500 100.74 0.73 
Oct. 15, 1944, at the State Treasur-| Hartley Rogers & Co., Fox River Sanitary District No. 1| 773; wridgeton. N. J. 1.20 1945-1959 i aaa 
er’s office, $5,600 gymnasium) Rp ¢g Dickson & Co = (P. O. Green Bay), Wis. 1031 Burton, Ohio - 1% 1946-1956 176,000 100.08 1.7 
. ° . 9 . ; é 17 ~ uw : 1 .1¢6 — 
bonds, dated July 1, 1938. Harold H. Huston & Co., Bona Uttering — Clarence C. i Caan ee a s eor008 100.13 1.28 
Nolan County (P. O. Sweetwater), ;Grande & Co., Link, District Secretary, will re-| 679 Charleston Co., S. C. 2.20 1951-1956 9780,008._ _... 
Texas Channer Securities Co., ceive sealed bids until 7:30 p.m. = a ba s. C 2.30 1956-1961 1,000,000 ‘ x 
Bond Redemption Schedule—It| Chicago, (CWT) on Sept. 29 for the pur-| §7, Cincinnati, Ohio 7% ise-ist ee 
is stated by Mrs. S. N. Leach, coreg aon aig Co., chase of $35,000 3% coupon sew-|i03i Cleveland S. D., Okla. 134 o. 10.000 A I 
County Treasurer, that the county | White-Phillips Co., er bonds of 1944. Dated Sept. 1,| 878 Clinton, Okla. (3 issues) nat oe ie ee 
has exercised the option granted Miller, Kenower & Co., 1944. Denominations $1,000 and 1123 Clinton —* eS 1% 20 years” 150/000 " : 
by Article 720, Revised Civil|F. Brittain Kennedy & Co., ; . ’ 714 Colonie Latham Water Dist. years ent F 
Statutes of Texas, 1925, to redeem | Weil, Roth & Irving Co., and $500. Due July 1, as follows: $1,-| By ae rackgabidile -1% 1945-1963 175,000 100.26 1.22 
on October 15, all outstanding | Hemphill, Fenton & Campbell 000 from 1945 to 1954 inclusive,| -~; Concord, N. C.——_. —1Ya-1 1946-1955 40,000 100.11 1.03 
4 - 59.- jointl re . a 574 Consumers Public Power Dist., ‘ 
bonds of the issue of 442%, $59, . Jan one. 4 640.000 and $2,500 from 1955 to 1964 in-| __ ek. .. a Sinletesiceoen ee 1945 rd46,000 100 1.63 
$00 teens of Const Bouse etind-| For $120.00, 46, 8040000, elusive. Principal’ and interest| ‘"* Cups Posse sous rtnome 1m. 
turing in 1945 through 1955. | 000, 134s, and $800,000, (J-J) payable at the Wisconsin) °* “Nn 1946-19 
Said bonds shall be presented at} 2s (callable) -.....----- 100.024 | State Bank. Green Bay. 574 Consumers Public Power Dist., — ee Sh, 
the Guaranty Trust Co., New is Neb. __..-..- eS | 1952-1958 rd709,000 100 1.63 
York City, where they will be re- s 8 mins a oa. Ky.--------.3-3% = 1945-1967 d59,000 ____ ha 
: ” . D., Ohio____-___.1% 1946-1968 23 
deemed at par and accrued in- Municipal Bond Sales In August 1028 Detroit, Mich. —__- ____warious 1956-1960 oom hea 111.10 se 
terest. Interest ceases on date di : - 1124 East Aurora, N. Y.__----_-__---1 1945-1949 "11,000 100.05 0.98 
called. Long-term municipal borrowing during the month of August| 679 Erie Co., Pa...______-_________ % 1946-1949 r200.000 100.18 057 
aggregated $65,224,292, or approximately twice the output in the| 57; Glltna Pak 8D. Texas. 2% — lesecases P , -- _illlamaay Loe 
WASHINGTON previous month, when the figure was only $34,020,196. While re-| 776 Galena Park 8. D., Texas.-__-_-2 1948-1986 —— oo 
Tacced. Week. fundings continue to account for a major portion of the monthly | 679 Grafton, N. D_---__----_____-I¥g_ 1945-1955 15,000 100.50 1.43 
Bond Sale—The $3,000,000 cou- sales, financing of that character having totaled no less than $25,724,- Tod rab gered 7" * —----------3%2 1946-1954 6,500 __--_- ~— 
; 0 . Aah. ta the mask ite tne Se amties that the ti “ 1 3C ackensack, N. J. digests 1.40 1946-1950 r200,000 100.38 1.25 
pon or registered semi-ann. Light p month, the indications are tha e time is Close at/1122 Hardee Co. Spec. R. & B. Dist., 
and Power Revenue of 1944 (call- hand for a resumption of new capital debt issues on a sizeable scale. eek an ern nn nnn nn nnn nnd 1951 r10,000 §=102.50 1.62 
able) bonds offered for sale on| 4% @ matter of fact, some evidence of this came to ene Aeneas: Mantes Co. Som, 5 SS. Dee. 
Sept. 7 — v. 160, p. 776 — were during which period there were a number of sizeable flotations in the} 1031 Haskell S. D., Okla....----_-.1% 1947-1956 25/000 100.004 1.49 
awarded to a syndicate composed | "¢W issue category. 875 Hennepin Co. S. D. 135, Minn._.1.10 1946-1964 18,000 100.18 1.06 
of Halsey, Stuart & Co., Kidder Foremost of these was the New York City award of $13,740,000 oo ee ee 75,0000 -----_ ~~~ 
Peabody & Co., Hemphill, Noyes bonds, representing the initial financing for the municipal Idlewild] 773 Hopkins co.. Ky... 3 oe oaaanaan ae.t2 poy 
& Co. Graham Parsons & Co.,| 4itport project, the total cost of which may reach about $60,000,000.} 776 Houston, Texas (3 issues).....1¥%4 1945-1964 575.600 10089 1.13 
Eastman Dillon & Co., Otis & Co.. Additional significance attached to this financing as it marked the ba pe penal na Pa... Hs peta a Be ps 101.20 1.30 
First of Michigan Corp., all of New city’s first appearance in the long-term capital market since January, | 1032 Kittleson S. D. 33, Ee aaa. ay ae ses ses tabae iis 
b des ater ye 9 engage & "a of| 1942. As in the past, considerable competition developed at the sale,|,o.; [aes re ear eee oe eng F 
Cleveland, Fiper, Jaffray & Hop-| the successful bid of 101.5299 for 1%4s being made by the Chase | 1082 Lynchburg Vs. ----------.--1. 1848-1963 450,000 10055 0.94 
Ross & Co., of Chicago, and New-| National Bank of New York and Associates. The bonds mature 679 McKees Rocks, CSE Ie [7 1945-1957 40°000 10128 Leo 
burger, Loeb & Co., of New York,| serially from 1945 to 1974 incl. and were re-offered from a yield of} 772 Miami Beach, Fla. (3 issues)---}¥4 1946-1964 1,670,000 97.68 1.92 

= ) + 100.0038 : : 772 Midland, Mich. — igen eee 1945-1949 11,537 100 2.00 
ee eee 0 Rat alee net} 0.4% to a dollar price of 99.50, according to maturity. 677 Montgomery Co., Miss. (2 issues) 2% = ---__ oS A the 
the bonds divided ogg ga Another important new capital offering during the month was B74 Seduas Fok 8D. Mich.__, t34 1945-1989 46°00 100.04 74 
090,000 maturing $10,000 Jan. and| ™ade by the City of Baltimore, Md., which disposed of $5,150,000] 878 New Piexica (State of)------various yee loess aaaeon = Ord La 
ye ‘ : 575 New York, N. ¥.....-__-__--_.-1% 1945-1974 13,740,000 101.34 1.66 

uly 1, 1947, $20,000 Jan. and July | bonds, maturing from 1949 to 1960, to a group headed by the First | 876 Niskayuna Water Dist. 6, N. Y..1 1945-1964 60,000 100 1.00 
as ate nd Jan — - iy National Bank of Chicago, as %s, at a price of 100.05. These obliga-| j5+5 Sera SEE elk oumene ge ae me ae 
$60,000 Jan, and Jul i "1951. 0,| tions were offered to investors to yield from 0.55% to 0.875%, accord-| 87 Ossining, N. Y..--....________.1.10 1945-1949 13,000 100.10 1.06 

J . and July 1, 1951, $70,-} . ‘ 876 Paterson, N. J. (5 issues)____..1.20 1945-1966 1,165,000 100.09 1.12 
000 Jan. and July 1, 1952 andj} img to maturity. 1027 Pinellas Co., Fla.....-..»----.-1.70 1952 r100,000 100.05 1.69 
bow $80,000 Jan. and July 1, 1954; = The State of New Mexico followed a unique method in dispos- | 1927 ea ces a. eee ee 
as poe Ban rag em pnes be. ye ing of $5,992,000 variously described State highway debentures, ma-| ._. No. 11. Fla --__-_________2 1955 130,000 102.50 1.74 
$80,000 Jan. and July “sd 1958 to turing from 1946 to 1957. Instead of offering the obligations for| 774 Port of tee tak ince, a ee ee ae 
1960, $100,000 Jan. and July 1,| cash, the State offered them in exchange for 2%% U.S. Government} jo99 oval Oak 8D. Mich. various 1947-1951 rds00'000 100 as 
poy te Jan. and $200,000| Treasury bonds of 1965-1970. The accepted offer was made by the| 574 Saiem, Mass. nacen nanan ans nusO. 1S . 1946-1066 "38,000 100.33 069 
a a ane 5 en Ra First Boston Corp. of New York and Associates, which tendered| 9” S*p,gacinte Co Texas (Gs oas-i965 ra432.500 
1%s. , , $6,507,000 principal amount of the Treasury 2%s for the highway | 10°? Sarasota Co., Pla.------------_- = ae ey ey 1.19 

H ; : 7 a re ee | -10 years 5, . : 
The city may, at its option, call | debentures. 878 Shaker Heights, Ohio______various 1950-1964 41,300,000 100 e 209 
ers wl ane = of the outstanding Among the principal refunding operations during August was Re wee gs ae 4 ae o cmrigere seca aan a. oe 
a or redemption on Jan. 1,| that negotiated by the Port of New York Authority, which sold $17,-| 8’8 Smith Twp. 8. D., Pa.--_-__- 1% 1945-1952 30,000 10065 1.37 

5, or any interest paying date 671.000 1 a wen A : 1030 South River, N. J....-.-...._-- 1.40 1945-1954 30,000 100.19 1.36 
thereafter, upon 60 days’ advance R general and refunding 8th series bonds to an account headed} 875 Southticl4 Twp. S. D. 9, 

. ‘ . | NSS ES eae ee various 1946-1954 d73,000 100.01 ‘ 
notice. ia by Harriman Ripley & Co., Inc., New York, as 2s, at 95.85. The bonds,| 776 spokane Co. 8. D. 81, Wash. various 1946-1967 43,400,000 105.40 ibe 
bi ye a eee pe ea in the! due Aug. 15, 1974, and non-callable prior to Aug. 15, 1949, were in- 1027 Storm Lake, lowa___—--------. Aaa cea 43,000 100.23 _._ 

-the following: ad . SEY , onkawa, _ Loe ea ey Pane AS 1 1948 Ges: ae $i 
nt eran at aid itially re-offered at a price of 97.50. However, co-incident with the| 67@ ‘Tonawanda, N. ¥.-----__—__—_ 1.20 1945-1954 24000 100.06 “Lia 
‘tel Malte Co . Aug. 24 decision of the Federal Court of Appeals, affirming the U. S.| 1031 Youncstown Ohio nn tree oy ews 47: 
Sec : 1 ; Pe er aa / 945- fee + 
New York. ities Corp., Tax Court ruling of Jan. 29 last that Port of New York Authority and ge ROL amelie ila diinag, oe Ios municipalities ————_ 4 
ude : : : covering separate issues)__--~_ Sees Ae k$65,224,292 
R. W. Pressprich & Co., Triborough Bridge Authority bonds ‘oe exempt from Federal taxa- d Optional. k Not including $3,600,000 temporary loans or municipal borrowings 
Equitable Securities Corp., tion, the underwriters raised the offering price to 98.50. The effect | '"°™ Federal agencies. r Refunding bonds. 
=. — bn lid roo of the court ruling was such that even at the higher price the unsold | ,,,, CARADIAN MUNICIPAL ISSUSS SOLD IN AUGUST 
Seattle, a portion of about a of the original issue was speedily dis- A. - Mame a ; Rate Maturity #¥iount Price Basis 
. : anada (Dominion of)__ ___-.__ ah a eae $65,000,000  ...... ase 
Baeablower & Weeks, posed of by the syndicate. ag 689 East York Twp., Ont._________ 2% 1945-1952 rs? Sanne wee. 
ae comer Seats all, As for temporary borrowing in August, this was of meager char-| $80 Fast, York Typ., Ont--------__- 3%2 =—-:1953-1968 = 1,878,092 _-____ -- 
R D wh dee hea Stubbs, acter, the grand total of $3,600,000 being accounted for by the Cities| 879 Prince Edward ‘issnd “@ierines Pees tee — O84) +e 
Charles Clark & C of Boston, Mass., and Yonkers, N. Y. In the Canadian municipal field EE PL SETI 3% 1956 1,250,000 ______ is 
a 0., e : »| 879 Vancouver, B. C. (2 issues) ___2-334 1945-1970 Le. natin 
be Fox. Reusch & Co., all of the $4,617,285 of issues sold were placed in Canada. No United aah aimee 
; Total Canadian mvnicipal bonds sold in July__---- $4,617,285 


_-- Bond & Goodwin, 


States Possession financing was undertaken during the month. *Temporary loan; uot included in month’s total. 





